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FINANCIAL REVIEW OF THE UNITED STATES

FOR THE TEAR 1870.

1. National progress In Wealth. S. Heport of the Secretary of Treasury. S. Report of Treas

urer of United States. 4. Report of Commissioner of Internal Revenue. 5. Internal

Revenue Receipts for three years. 6. Daily Prices of Gold for Nine Years. T. Treasure

Movement at New York. 8. Treasure Movement at San Francisco. 9. Range of Govern

ment Securities for two years. 10. Course of the New York Stock Exchange for live

years. 11. Foreign Exchange for four years. 12. Debt of United States with lawa

authorizing same. 13. Report of the Director of the Mint. 14. Receipts and Expendi

tures of the United States. IS. American Shipping and Foreign Commerce.

NATIONAL PROGRESS IN WEALTH.

Although we have paid off 112 millions of the public debt during-

the year 1870, reduced the premium on gold from 120 to 110, taken off

taxes to the amount of 80 millions of dollars, increased our export

trade from 380 millions to 450 millions and our imports from 466 mil

lions to 490 millions, although our tonnage of American shipping has

increased and we are vigorously striving to regain our old supremacy

on the ocean, still there are not a few persons who claim that our people

are impoverished, that our commerce is declining, and that our pros

perity is rather apparent than real. It is of no small moment for us to-

come to a right understanding of these questions, and of the conflicting

facts and opinions in regard to whether the United States is really rack

ing solid progress or secret retrogression in material wealth, financial

energy and productive power. It is one purpose of this volume to pre

sent a mass of statistics and other information from which our reiders

can form for themselves an enlightened opinion on these and other

related topics of practical importance.

" Nations grow rich," it has been said, "by means of newly-crea'ed

wealth; individuals by wealth already existing." This paradox has a

broader as well as a more restricted meaning. In the latter sense it

implies that the distribution of wealth among the body of the people

does not always keep even pace with the rapid efficiency whuh the

railroad, the telegraph and the steam-engine in modern times have given

to the complicated vast macb/nny for the creation of productive power.



18 NATIONAL PROGRESS tN WEALTH.

Hence it h ppens that any rich, energetic nation may be growing in

wealth on the whole, at the same time that complaints prevail of im

poverishment among large masses of its privato citizens of various

orders in the community. The history of England since the close of

the Napoleonic wars and the resulting prodigious development of pro

ductive industry offer many proofs of this axiom. Since the civil

war in this country hIso we have had each year a similar conspicuous

illustration of it, and in the financial and commercial results of 1870

there is no exception to the rule. We find here as in England com

plaints that the rich are growing richer and the poor poorer, while in

some respects our national wealth seems to be developing with a speed

an'l activity never known before. To many persons it is difficult to

understind how so much discontent can exist among our operatives in

almost all the trades if the country is really prosperous. Others again

point to the bankruptcies and failures which abound among business men

and capitalists, at.d from the dwindling profits and heavy losses of each

year they argue that the country is in a decadent condition. We

must, indeed, allow that just now the material prosperity of our people,

so tar as it can be tested by the superficial phenomena of our industrial

and financial life, appears at a disadvantage, and that some of its more

prominent evils are getting worse.

But what is essential with a view to a remedy is, whether the mis

chief lies in the defective distribution of wealth or whether it has a

deeper source. In accordance with the great general law to which we

have referred, is the nation growing rich even while individuals

are growing poor and large masses of producers are suffering? Are

the sacrifices of to-day analogous to those of the farmer who toils

and sows his seed and waits a long time before he can gather in his

harvest, or to those of an enterprising manufacturer who plans and

builds, invents and invests for many years in hope of large if long de

ferred gains hereafter? Mr. Bcutwell has incurred no small odium by

declaring in his last report that the country is prosperous and can bear

heavier taxation. The people feel that they can not bear heavy taxation,

and they have justly blairud Mr. Boutwell for his pertinacity in urging

large, unpopular, and needless fiscal burdens. But though he was

wrong in his inference as to ability to bear taxation, was he not right in

his statement that the general wealth of the country is growing ? Na

tions as well as individuals may be growing rich, while until their gains

are completed and realized, their supply of available cash may be scanty,

and they may consequently "feel poor." Is this our present condition ?

or does the evil lie deep in the national l'fe and policy? These nnd

other mooted questions of practical importance are capable of receiving
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light from the facts of our monetary, industrial, and commercial record.

A few of the more recent of these tacts we proceed to consider.

And first, with regard to the discontent among workin^men. Never

has there been so much operative discontent all over the country as

now. The Crispins, the wool spinners, the cotton weaver?, the coal

miners, the mechanics connected with the building trades, laborers

skilled and unskilled, all unite in one combined expression, more or less

articulate and positive, of threatening discontent. Strikes have occurred

of a more formidable character and duration than have ever been

known in this country before. The workmen when on strike claim and

use the power to overawe and prevent any rival operators from taking

their places. If other methods fail to keep up wages they would fain

diminish the production and shorten the hours of work. They raise

among themselves large sums to be used to support this new crusade

of labor against capital. Their energy, number, wide affiliations, and

voting power give them control over not a few demagogues in the State

Legislatures and even in the halls of Congress. But our experience in

this is partly shared by European nations. Consequently there is

nothing in these troubles to indicate any decadent retrogression in the

national prosperity. On the contrary our workmen are better paid

than in any region in the world. We do not blame the European me

chanic for trying all fair, legal, honest expedients to increase It is scanty

wages ; but in this oountry^ where the laborer or mechanio enjoys a

much larger share of the products of his industry, it might seem as if his

erratic schemes and misguided movements have less claim to consideration

We have, indeed, for various reasons been heretofore remarkably free from

the turmoil of this war between capital and labor which has raged else

where for many years past. In England the fight is pretty well over, and

arbitration usu illy settles on satisfactory terms all differences between

the workmen and their masters. Mr. Thomas Hughes has just settled

in a few days a difference between the iron-masters and their workmen

which in the former dispensation would have led to a costly and ruinous

strike. If the vast sums which have been destroyed and wasted in

England during the last thirty years had been laid out for the insurance

of the workmen's lives for the benefit of their families, it is computed

that, especially in the iron and c;.al districts, the aggregate paid up poli-

cies would amount to a sum sufficient to put every married workman's

family throughout whole counties beyond the reach of want in case

of his death. Doubtless the evil has not been unmixed with com

pensative good, and the present equitable arrangements for arbitration

are in part the result of our past conflicts and struggles. The singular

unrest which has pervaded the working classes is due to a natural wish
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to share in the prosperity of the rich capitalists under whose command

these armies of industrial workers earn their wages. It is natural that

jun ignorant,jpoor, ambitious, speculative working man should see the

inequalities 01 wealth with some feeling of injustice. He has been

taught to believe that labor produces all the wealth of the capitalists,

and in confusion of thought he argues that the laborer is the sole pro

ducer. Having whetted his appetite with one error he easily swal

lows another. If the laborer is the producer of all the wealth of the

capitalist, asks our hungry devourer of sophisms, what right has the

latter to any part of the wealth which is created by other men's toil?

And if unjust laws give the capitalist the larger part of what is by right

the product and the property of the laborer, then what remains but by

strikes, by violence, by craft, by any and every means to set right this

crying injustice, this swindling of the weak by the strong, this robbery of

the many by the privileged tew ? A quarter of a century ago such danger

ous talk was very mischievous and widely disseminated in the Northern

Midland counties of England. Now, however, as we said, there is a

better understanding of these questions. They are discussed with more

intelligence, and with less of prejudice, violence, dogmatism and pas

sion.

On the Continent of Europe, however, the battle of labor against

capital is in a less advanced and less hopeful stage. In France, but tor

Prussian invasion, there would, perhaps, have been ere now some

serious outbreak on the part of the discontented operatives. However

this might have been, it is certain that no sooner were the rigid combi

nation laws repealed by Napoleon, than the French workmen eagerly

availed themselves of the right to form trades unions, to demand higher

wages, to inaugurate strikes, to affiliate with workmen of other nation

alities, and to form openly a Caisse de Resistance replenished with

means for carrying on the expected struggle, in the Basle Congress, one

of the leading delegates of the French workmen, M. Michel Bakounin,

declared that " private property had never been, and was not now, any

thing but the individual appropriation of the labor of the collectivity."

This oracular luminous utterance was received with great enthusiasm, and

was sustained by Mr. Brisme, who contended that the evil demanded a

remedy, and that some practical, comprehensive reform must be set on

foot. Mere combination and peaceful union was of little avail. He

said that " all the trade societies in the worldjwould not relieve the work

ing-classes from the domination of capital ; only a transformation of

private property into the means of labor could do it." This expressive

hint of a violent remedy was so much to the taste of the audience that

it was further elaborated by Professor Hins, who boldly declared that
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" by studying attentively the history of the French revolution of 1789,

he had discovered the way in which -social transformations could be

effected." We do not know to how'great an extent France was perme

ated by these doctrines. But it is impossible to contemplate the

dispersing ot such incendiary materials in any society constituted as

was that of Napoleonic France without the apprehension of some wide

spread and desolating explosion. The severe teaching of war will, it is

hoped, teach the French operatives that labor without organiz ition is

of small use for the production of wealth, that organization is of no use

without the wise, skillful leadership of experien-ed captains of industry,

and that neither labor, nor organization, nor experience, nor skill, can

avail tor production without capital. That the mere laborer, whose

work is akin to that of a machine, and is every year more and more

accomplished by improvements in existing machines, should assume to

possess more right over the product which is created through him by the

capital, skill, enterprise and intelligence of those under whom he works

and earns his daily bread, is a delusion which will in time spend its

force, and few and still fewer operatives will be ignorant enough to be

misled by it even in Paris.

In this country the labor problem is more complicate'! thin in

England or Fiance; and it is woiking itself out under different con-

ditions, although the points at issue between the workmen and he

capitalists are essentially the same. The great object of the wot king-

men's struggle is to keep up the rate of wages. With this view they

seek to shorten the daily hours of work, in the vain h>pe to regulate

the supply and demand in the labor market. They argue that if in

stead of working ten hours, one million of men work eight hou s per

day, there will be room for twenty per cent more workmen wiih ut de

pressing tin ''ate of wages. Thus on the one side they would compel

1,200,000 men to do the same amount of production to which 1,000.000

men are competent, and on the other side th-y would lessen lo that ex-'

tent the productive capacity of the trade; and compel the nation to sup

port in industry equivalent to idlenes- an army of 200,000 men who-e

services add nothing in reality to the wealth and resources of the

country. That such tactics can in the nature of thing- gain more than

a very temporary success is of course impossible. The leaders in ih se

movements are for the most part demagogues of foreign bir h, win

have scarcely becom- identified with the institutions and spirit, of a

country where labor is honorable and unproductive idleness a stigma of

di-grace. They have already inflicted great suffering on the creduli us

multitudes who have enlisted under their leadership, an>l have implied,

so far as they could, the growth of our national wealth and productive
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forces. But this wrongdoing is rapidly and surely working out its own

cure.

Another very important complication of the labor problem arises out

of the unstable value of our fluctuating currency. During the war

wages nominally ro^e, because the paper dollar was of less value than

the specie dollar. All other prices were similarly affected. Now that

our p:iper money is nearly at par with gold, wages and all other values

tend to a proportional decline. As the rates for food and clothing fall,

labor mu-.t b9 content with less wages, and yet this inevitable decline is

looked upon as a hardship which the workmen, who have received their

political ideas in the old world, think themselves justified in resenting

and opposing by all the machinery of strikes and trades unions. But

the log o of events will show them that if the purchasing power of the

dollar is doubled, ten dollars will go as far as twenty, and that a nomi

nal reduction of wages may be no real reduction at all. The farmer,

who is not receiving for his produces so much as he received a year ago,

cannot now afford the same wages as then. The tradesman is making

scantier profits, and he must reduce expenses or close his store. The

manufacturer cannot always work at a loss. The reduction of wages is

an inevitable re-ult of the fall of prices caused by appreciation of the

currency, just as the rise of wages was the certain accompaniment of

the advance of prices and of the depreciated currency of 18(J3, and other

years of inflation.

The special complications of the labor question in this country are

too numerous to be fully discussed here. We have spaoe to glance at

but one or two more. And first, as to the influence of the larger capi

talists in the promotion of strikes. It is said, for example, that the

monopoly which has grown up in the Pennsylvania coal fields has been

fostered by the frequent strikes of the miners. Three rich companies

now own most of the coal mines, and after every strike they succeed,

it is said, in controlling more and more the small proprietors. These

weak capitalists cannot bear up under the heavy losses which a strike

entails upon them, and to reduce them to terms the strikes are fostered

indirectly, if they are not actually provoked, by the adroit manoeuvres

of the rich monopolists. How accurate this charge may be the publio

have but few means of knowing. We are inclined to think it unfound.

ed. Still one very notable effect of strikes in every business is cer

tainly to strengthen the great capitalists and to induce them to unite with

the weaker ones. Another result is equally certain. If the smaller

mining companies shall become extinct, the miners will be powerless

before the resistless combinations of the monopolists, and strikes will ho

a useless waste of effort, suffering, and money. Whether the publio
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will be the gainers from such a termination of the struggle which has

been gaining in strength and violence every year, between the miners

and their employers, is a point which we do not undertake to deter

mine. But in any event the miners themselves are playing a losing

game, and they are alienating the sympathy of the community by the

general losses and trouble, with which they are perpetually annoying

the coa'-consuming population of the Atlantic States.

We must not omit to notice the remedy against strikes which eo_

operative establishments are supposed to offer. The principle of these

enterprises is to make the workman a pioprietor, so that he shall earn

Wiigi>» a* an operative and gain profit as a capitalist. It is easy to see that

in certain kinds of business, where a small capital suffices and a steady

market is open, where no bad debts are made and few risks incurred, a

co-operative scheme might be started with very good prospects.

Indeed, the chief instances of success have been of this sort. Such, for

example, were the Troy Co-operative Foundry established a few years

ago by a number of iron-moulders, and other co-operative foundries in

Albany, Rochester, Cincinnati and Louisville. Another form of the

co-operative system is that adopted by some large firms in England, of

organizing their partnership into a company under the general law. A

certain number of shares are purchasable by operatives who receive divi

dends on their s'ock, while earning ordinary wages by their daily labor

the same as other workmen. This plan has been adopted to some ex

tent in this country, and is likely to aid us in the solution of the great

problems of the labor controversy.

We are now less concerned, however, with the future of this question

than with the past and especially with the influer.ee the war against

capital has lately had on the national wealth. And enough has been

said to show (hat the opinion is unfounded which takes these strikes and

other symptoms of operative discontent as evidence of a general want

of prosperity pervading the whole material interests of the country AH

Christendom is suffering from the same disquiet and troubled unrest

amon;.' the wages-class of producers. Secondly, it must be evident

that these struggles are a serious impediment to the national progress

and diminish the wealth of the country just as would be done by a tax

which was imposed on the parties with the exception that this labor-tax

utteily destroys and annihilates the sums of which it every year de.

frauds the nation and renders us less able to bear the burden of the

National D. bt.

Let us next pass to the mercantile failures which have been growing

lar«er for several yetrs, and are supposed to indicate the precarious

condition of our industrial system. Tie extent of these industrial
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disasters is reported in a later part of this volume, and it will be found

to illustrate the fact that a considerable increase has been nxv'e since

1864 in the risks whicl) environ industrial and commercial enterprises,

and thes' risks do not as yet seem ;o be decreasing.

This, however, is only what might have b-en expected fr m the

rapid progress we have made in the appreciation of t:ie cuirency.

Gold has fallen during the year some ten per cent. How severe an

addition has thus been made to the d.ffieuliy of meeting com -eicial

engagements may be seen from the fact tliat daring the short spac of

12 iiionths it his virtualiy enhanced from 5 to 10 per cent., or more,

a multitude of existing debts. Many, therefore, of our weaker

merchants and embarrassed iraders who h id diffiYu'ty before in m lin-

taining their solveucy, have, as contraction adv nces, lou d their

burdens augmented by additions beyond their control, and arising

wholly from currency derangements Just the contrary happened

during the inflation period, when ctcbts grew l<ss valuable and creditors

suffered. Hence in every country where a depreciated currency has

been in use, two different sets of phenomena are observed at various

periods. First, when the currency is being expanded, the influence of

depreciation mak<s it easier to pay debts, and the lailures are few.

According'y in this country where t> e full tide of inflation Hid not set

in till 1863, we found that the failures fell to the number of 495 and to

the value o" $7,890,000, against 1,652 fa lures amounting to 23 mil

lions in 1862, and 5,945 failures, aggregating 188 millions in 1861.

During the whole of the inflation period the fa lures were b low the

overage of previous years, though each year shows an incr as < 'ill 1866

and 1867, when the contraction period began, and has continued to this

tim-, imparting considerab'e acceleration to the mere ntile dis <t rs ol

the country. In England the depreciation of the currency during the

suspension period of 1797 to 1819 was marked by similar disasters,

exc pt that violent and f-rtile efforts of contact' ion were made in 1809

and 1810, under the. influence of ihs celebrated Bullion report, which

leconvnended an early return to specie payment, and urged this po icy

bv arguments very simi'ar to those of our own currency reformer*. To

illustra'e the effect of these forces in swel'ing the number of commer

cial disa ters, we give, the fo'lowing table extiibi i ir 'he number and

amount of failures in E gland during the whole inflation period, and

for a few years before and afterward :—

NUMBER Or BANKRUPTS IN ENGLAND FROM 1790 TO 1829.

ITflO .WS 1W) l.WW 17% 780
ITijl . . 5Sj 17111 810 1707 8 4
iTitf';;;;.'; <ao nj5 7C3 i-m m

1799 558

1RH) 715
1801 858
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1802 —
180:) 901
1804 910
1805 em
1800 865
1807 1,0*)

1808 1,0i8

1TO9 0,060
1810 1, 27
1811 1.618
1812 1,541
1813 1,068
1814 1,285
1815 2,020

1816 2,731
1817 1,980
1818 1,256
ISUI ',499
1820 1,853
1821 1,286

1823 975
1821 928
1825 1.216
1S26 2,583

1W7 1,040
1828 1,223

1822 1,094 | 1829 1,590

There are two points in regard to th,i failures in this country during

the p«st year, which especially bear on the question now under discus

sion. Failures are not increasing in a ratio equal to the general increase

of busintss, and they do not exceed one per cent, of the number of per

sons engaged in commerce and trade ; and, secondly, they are

reported to compare favorably with those of former years in regard to

the amount actually lost the dividends on the aggregate liabilities.

Hence it the number of failures are larger it is because of the rapid

development of business, and the enlargement especially in the Western

States, of several active departments of commerce and trade. On tie

contrary there are not wanting indications that from the contraction of

Credits; and from the decline of the speculation fostered by the stimulus

of war prices and inflated currency, our commerce and industry

and productive efficiency are resuming a healthier and sounder character.

It is also gratifying to find that the disasters to commercial solvency in

ih-i Southern States have not been as much increased as was expected

by the small returns from the cotton crop, and by the other discourage

ments which have tended to check the investment and influx of

Northern capital, and to awaken apprehension for the future.

As lar as the report for this city is concerned, it is extremely grati

fying. The resources of a large number of solvent firms had been

weakened by the gold panic of 1869. Yet we find that the aggregate of

ti e failures in tins ci y amounted in 1870 to a little less than the

previous year, and only to two-thirds of those of 18G8. The number of

the insolvents preserves a singular uniformity, being 417, 418, and

430 in the last three years respectively. From this we see that the

average amount for which each person fails is diminishing, which

illustrates two tendencies of business in this city as conducted nt

present; first, that the ere lits granted to doubtful people pre cL sely

scrutinized, and secondly, that small establishments aro being crowded

Out and absorbed by their larger rivals. The former of these tenden

cies is wholesome. The latter is mischievous and will work harm in

many ways if it does not receive some check. For the sake of our

democratic institutions as well as for the good of the masses of tin

people and for the securing of an open career for industrious worthy

men of little means, it is to be deplored that the disadvantages of small

capi al are becoming more serious before the growing power of larger

capital in almost every department of industry, commerce and trade.
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One cause of the increasing prosperity of this o'ty is undoubtedly the

gradual though slow revival of our shipping interest. The ext nt to

whch this is advancing may be seen from the rubjoined sununarv of

documents, which have just been issued by the Bureau of Statu ics,

showing the movement of our foreign commerce during the past, ^ear :

TOREION COMMERCE 01 TUB UNITED STATES.

Domes. Ex. Foreign.
Periods. Imports. Specie Yal. Exports.

Month ended Nov. 80, 1S70 $41,810,297 $IS. 73,791 tl.P.ii.W
Month ended Nov. SO, 18119 33.585,12-1 38.455.S40 1,92.034
Eleven months ending Nov. 30, 1R70 452.670,324 408.335,015 24.281 8!>5
Eleven nioutns ending Nov. SO, 1809 433,131,013 841,911,072 27,118,853

The proportion of the foreign trade carried in Americin and for. ign

vessels, respectively, during the eleven months endej Nove.ub r 30,

1870, was as follows :

Domestic Ex. Foreign.
Vessels. Imports. (Mixed Value). Extorts.

American $145,171,811 $105,861,878 $18,530,206
Foreign 307,505,013 290,971,079 10,282,039

ELEVEN MONTHS ENDED NOVEMBER 30, 1SC9.

American $1.85,920.407 $139,605,335 $15,289,839
Foreign 270,202,536 273,200,319 11,829,013

The following tables show the number and tonnage of the Aferii-an

and foreign vessels engaged in the foreign trade which entered into and

cleared from the ports of ths United States :

TWELVE MONTHS ENDED NOVEMBER 30, 1*09.

,—Entered.—, ,—Cleared.—,
Vessels. No. Tons. No. Tors.

American 10,104 8,884,456 10,025 3.4 17."KI9
Foreign 10,570 5,573,028 19,417 5,«i'i.o88

Totals 29,740 8,958,082 29,442 9,071,080

TWELVE MONT1I3 ENDED NOVEMBER 30, 1870.

American 10,538 3.587,054 10,212 3 570.001
Foreign 18,047 5,004,910 18.027 4,210,421

Totals 20,183 9,196,804 28,919 9,117,022

In comparison with the above tables we may refer to an elaborate

report just furnished to Congress by the Secretary of the Treasury,

which shows not only the vigorous efforts of our t-hipping enterprise,

but how much progress we have to make before we recover the old

supremacy on the sea, of our mercantile marine. Of the total tonnage

entered at the ports of Great Britaia during the year 18t>9 only

3 per cent was American, while 08 per cent, was British, 29 per cent,

from other countrie* ; while of the tonnage entered at the ports of the

United Sta-Los during the year ending June. 30, 1870, 36 per cent, was
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American, 47 per cent. British, and 17 per cent, from other foreign

countries. Thus, the British tonnage in the commerce of E lgland has

risen from 56 per cent, in 1855 to 08 percent, in 180!), whereas Ameri

can tonnage has fallen cff to about one-half of w hat it was in 1855. We

had but 30 per cent, of the shipping engeged in our own foreign com

merce under our own flag, while England has about 70 per cent, of the

shipping engaged in her foreign commerce under her flag. From well

known causes during and since the war our merchant vessels were swept

from the seas, and consequently since 1800 American shipping in our

foreign trade has fallen off one lialf, while British tonnage has increased

nearly 100 per cent. Among the causes of the supersedure of our ships

by those of Great Britain in the international commerce of the globe, the

following are the most important: 1. Theexpenseof working American

ships is greater from the larger wages we pay our seamen; from the

high rate of interest in this country, which necessitates higher profits on

investments; and from the greater cost of building ships in this country.

2. England was aSout ten years ahead of the United States in establish

ing steam navigation, and in regird to ocean steamers she has main

tained her relat ve superiority by the liberal policy of granting govern

ment subsidies from the beginning to the present time. It is a fundamental

principle with the British Government that swift and safe ocean trans

portation of the mails is unremunerative, and ju-tifies subsidies from the

Stats. This liberal treatment, however objectionable it may be on

other grounds, has certa'nly contributed not a little to the success and

superiority of the British ocean steam marine. 3. Another disadvantage

which retards our progress is the difference in amount of direct taxation

in England and in the United States, and the direct and persistent oppo

sition of certain foreign lines to American lines cf steamers. The Sec

retary also directs attention to certain minor advantages possessed by

British shi| s, and in particular to the iebate of duty allowed on imported

goo Is us d on shipboard. In view of these formidable d fficulties which

oppose the growth of our mercmtile mar ne, it is satisfactory to find

that we are making some progress, however slow ; and here, as well as

in ihe other departments of the industrial activity, we find abund ait

suggestions for the adoption of a more enlightened government policy,

so that our exterior commerC' and interior industry, while they are fos

tered and left; free to grow, may be as untrammeled and unfettered as

possible by remova' le impediments.

In view of the conflicting evidence as to the progress of the nation

in material wealth, few thoughtful men will wholly agree with either of

the two extreme opinions on the subject. Mr. Boutwell is evidently

wrong in his sanguine belief that the busings of the country is so
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prosperous and flourishing and strong that heavy taxes can still be

easily borne to such an extent as to enable him to devote a large

surplus to the payment of the national debt. And on the other side every

page of this volume will tend, as we hope, indisputably to show that

those persons are equally in the wrong who argue from the languor

and exhaustion caused by heavy taxes, a bad monetary system, and a

stupendous civil war from the resulting discontent among our opera

tors; from the failures among our merchants; and from the alleged

decadence of our shipping interests, that the nation is sinking rapidly

into an abyss of impoverishment, which indicates at no very distant

time a serious financial tornado and industrial convulsion.

It Mr. Boutwell ignore-, the exhaustion which temporarily exists, his

opponents exaggerate it. The tact is that in financial husbandry as well

as in that of agriculture, we have often to encounter the preparatory

hardships of a long winter ; a period of quiescence and apparently

unproductive labor; an interval for the germination, and growth, and

m 'tiring of the precious fruits of man's industry, and sacrifi e, and

skill. There is, moreover, much waste inevitable in all great complex

organizations, from the imperfection of human knowledge and human

ag°nny. But in the vast organism of our industrial system, the losses

of capital and productive power from causes such as have been cited

sink into insignificance when we contemplate the widespread annual

g ins, and the progressive rapid development of the country in wealth.

In every direction we are subjugating this stupendous continent,

opening its mines, covering its vast surfaoe with wheat fields, and rail-

londs, with manufactories and tcl"graphs, with steam-en<rines and pro

ductive forces of every name and kind. We are spending on these

works pmdigious sums every year of capital, which has to be borrowed

in part from abroad. Embarrassed for a time we occasionally may be;

but th:it we can be permanently paralysed is impossible. For the

material riches which we are utilizing at such immense cost amply com-

ss'e the. rapidity with which our capital i« absorbed by productive appli

ances Hnd railroas; by telegraphs and mechanical works; by public and

private edifices, and by the myriad of labor-saving machines, whose

wealth creating forces have been estimated to equal the gratuitous ser

vice and combined power of a nation of 220,000,000 of laboring men.

In view of these facts we must conclude that those persons are in

error who argue that our national resources are declini g, and on the

other side it is equally a mistake to undervalue the mischievious forces

which are at work impeding the gr"wth of our productive power and

m terial w alth. Some of these h< s i'c forces have obtained a consider

ab ase during the era of currency of inflation, expanded credits,
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high prices, prodigal extravagance and relaxed morality. Still our pro

ductive capacity is growing far more rapidly than the impediments

which oppose it.

In England the steam engines alone consume 18 millions of tons of

coal a year, and create thereby a force equal lo that of an army of

producers 80 million strong. It is the wealth-creating power conferred

on this country by its steam engines an<l labor-saving machinery, that

has chiefly caused the prodigious growth of our national resources.

Notwithstanding the losses, the destruction and waste of the civil

war, our wealth-creating energies have been so active that we are

to-day far richer as a people than ten years ago. Ever since the infancy

of this country formidable impediments have sprung up to oppose and

retard our development. Some of these at various times have even

threatened the national existence. But all these formidable foes, internal

and external, have succumbed one after another and have been trodden

down by the resistless match of our material growth. The same triumph

no doubt awaits us in the future. The insidious malady, epidemic every

where in the present age, has been specially charged against us, namely,

that as conspicuous worshippers of wealth we are a more materialistic

people tlian our forefathers, and lack their moral elevation and intel

lectual breadth, their f rvid convictions and intense earnestness of

thought, word and deed. The uprising ot our people in the late war

showed that this charge is not wholly true. The fact is that the present

age is intensely materialistic in its mission and in the controlling con

ditions of its life. It has had to develop what twenty centuries of human

progress have hitherto failed to give in rapid intercommunication,

in railroads, telegraphs, and steam navigation, in a thousand improve

ments in the arts which attest the brotherhood of men and give the

means of drawing closer for good or for evil the bonds which unite the

nations. No wonder that with the forces of materialism we should

develop some of its vices. Twenty years a^o it was fondly hoped that

this material progress would inaugurate the unending reign of peace

and establish of a universal republic where the appeal to the sword

should be forbidden and where the discords of peoples should be har

moniously settled by arbitration. That this result is far off we are

reminded by our own recent national history, no less than by the late

wars in Europe and by the slumbering fires of threatening future

trouble. This predicted installation of perennial peace is left for a

future and less mateiial age. War is perhaps needful to clear the

political atrnostphere. At any rate our mission seems rather to

subjugate nature and place her prodigious force's under the complete

control of man. To subjugate man himself and to regenerate the
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nations so as to make them keep the peace 's a victory for which the

world as yet is not ripe. In this point of view, therefore, it cannot be

admitted that this country is retrograding either absolutely or in com

parison with other nations. All history shows that national progress is

partial and that a young country like a young animal grows and

develops first on one side and then on another as the secret forces of

expansion and life alternate in various directions.

These principles are as susceptible of application to the interior life of

a nation as to its external relations to other countries, Take for example

the war between labor and capital which is attracting general d'scussiou

to the troubles in the coal fields of Pennsylvania. How prejudicial

this struggle is, how it destroys the home comf >rts of 120,000 working-

men, impoverishes their families, fills the minds of the hungry and dis

contented with thoughts of violence and bloodshed, kindles a volcanic

fire in the bosom of society which finds vent in such explosions as that of

Mount Carmel is only too obvious. We see daily in the newspapers

that this contest paralyzes the industries of the country which

depend on cheap fuel, that it renders partially unproductive

tor months together three hundred millions of capital in

the coal regions and much more capital elsewhere, that it

impedes to that extent the growth of the country in wealth, in taxable

efficiency, in power to bear our fiscal burdens. It is also evident how

so protracted a combination, extended as it is and compactly organized)

must tend to enhance the cost of iron in this country, and must surround

the manufactures in which iron is used, with such risks and losses and

incertitude as to ch'-ck the supply and retard the activity and growth of

those departments of American industry which depend for their pro

gress and prosperity on cheap iron and cheap cod.

We do not concern ourselves with the cure of the evil or even exam

ine where thj fault lies. There are of cour-e mutual recriminations

between the miners and the operators and the railroad companies. In

this place we only refer to the struggle as one of the signs of the times ;

as illustrating some of the more pugnacious and less peaceful tendencies

impairing our social progress and national wealth. As to the final result

of the fight between labor and capital in Pennsylvania there can be

but one opinion. The end may be long deferred but it is sure. Our

coal fields are computed to be thirty-six times as large as those of Great

Britain and It eland, and yet we can not send to market one third as

much coal every year, because of the heavy cost of bringing it to the

surface. Last year our whole production in all the States was not 30

million tons, while England produced more than 107 millions of tons.

The growth of the product of Great Britain as compared with our own
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is exhibited elsewhere. A glance at the facts is enough. It not only

shows one of the reasons why England so far surpasses us in all depart

ments of productive industry, in which coal and iron constitute a lnrge

item of cost; but it indicates clearly the necessity and the certainty of a

reform. This country wants and must have cheaper coal. The fuel

which generates power for our myriads of labor-saving mechanical inven

tions must cost less. Instead of commanding $2 50 a ton at the pit's

mouth, the needful ingenuity of invention and the adoption of eoonomicil

improv. ments must be urged, which will facilitate the bringing of coal

to the sut face, and will reduce its cost to at least two dollars, auainst

$1 25 which is the average price computed in England. Such a

reduction would remove a tax of 15 millions of dollars a year now

imposed, for no good purpose and of no real necessity, upon our manu

facturers, by the high price of fuel. Coal, next to gold, has been

described as the most important mining interest in the United States.

When our vast coal fields are economically worked and their products

well distributed, we shall give a new impulse to national progre-s and

bhall advance one step nearer to the solution of a great number of

problems which now embarrass us in regard to the development of our

productive forces, the growth of our industrial and commercial wealth,

the enlargement of our fiscal resources, and the corroboration of those

permanent guarantees on which rests our hope to pay the interest and

redeem the principal of the National Debt.

A multitude of facts urge us to believe that this country is entering

upon a new era in the history of its national life. The province of 1. gis-

lation is by nc means clear in regard to the stupendous forces evoked for

the increase of wealth during this century. They have materially

changed the relations of the Government to masters and men since the 18th

eentury, when Adam Smith established the science of political economy

on its present foundation*. The concentration of population in our

large cities, the rapid growth of great manufacturing and commercial

interests, the gigantic machinery which capital has created for the

division of labor and the simplification of manual processes of production

with the creation of railroads and telegraphs, have given to modem nations

• polity so complex and have so changed the position of the various

caers of producers from what they were in a simpler state of society,

that, though under the pressure of necessity, old laws regulating com

merce and trade have had to be repealed, many mischievous laws have

been enacted, and the fundamental principles of legislative science, as

applied to trade, are even yet imperfectly understood. Much detriment

to the wealth creating energies of this country has resulted, for example,

from the badly adjusted system of internal revenue, which was estab
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lished during the war. Ignorant of the wasteful impediments to pro

duction which they were raising up, Congress, under the anxieties ofheavy

expenditure, contrived a multitude of inproductive, absurd and vex

ations taxes, which even yet are not all got rid of, and which have left

bed in I them a legacy of evils which will long survive. Whoever

will ilevelon the principles of political economy as applied to the nine

teen h century as they were app ied by Adam Smith to the eighteenth

cen urv, will perf Tin one of the most sig' al services ever rendered to

the science of national wealth and human government.

Although as we show in this volume it is an undoubted fact that, so

far as the creation of new wealth is concerned, there is a rapid general

growth id' her than a decadence of the resources of this c <untiy, still

there are serious inequalities and inequities in the distribution of wealth

among t< ie masses of the people. Hen- we may find a series of ficts

which justify grave concern, lhe extravagance wi ich has been fostered

by the era of inflated prices and of paper money expansion have, of

course, increased ihese evils. A taste for profuse expenditure has spread

among all classes of our population, and the standard of living has been

generally raised all over the country. Here is one prolific cause of the

complaints of impoverishment which meet us in all directions. The

most obstinate strike- for wages have arisen from resistance on the part

of workmen to tlie attempts of their employers to reduce their expanses

in hsrmony with the fall in prices, so as to enable them to make

a living profit by their business. The old rate of wages being

fixed when two prices were paid for all the necessaries of life,

the reducion of wages is now of course inevitable. In regard to

the distribution of wealth among the masses of the producers there is

no doubt some reason for complaint, though less in this country than in

any other. The discontent among our operative classes would perhaps

be less if we could make them understand the situation. They feel poor

because they are earning a lower nominal rale of wages, and because

their habits of expenditure have become prodigal and unsettled during

reign of high prices which is at an end and cannot be recalled. On the

other hand the employers and organizers of labor are suffering from

other causes of a more general character, which originate in the move

ments of capital, and in the tendencies it is developing to concentrate in

larger masses than formerly. The political science of the future must

analys« these tendencies, and must tell us how legislation can deal

with the new dangers they threaten to various departments of industrial

enterprise.
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DEPARTMENT AND FINANCIAL REPORTS.

Below we give the department reports wiih Ibi exception of the report of th«

Comptroller of the Currency which will be found on a subsequent page in the Bank,

ing Review

ANNUAL REPORT OF THE SECRETARY OF THE TREASURY.

Treasury Department, Dec. f-, 1870.

Sir: The financial condition of the country lias improved daring the past year.

The average rate of gold for the year 1869, as shown by weekly salej, was 82.9 per

cent, premium, and for the first eleven months of the year 1870, 16.2 percent,

premium, indicating an improvement in the value of the piper currency of about

seventeen per cent.

From the first day of July, 1S«9, to the SOlh of June, 1S70, inclusive, the public

debt, as shown by the warrant account, was reduced in the sum of $101,601,916 88.

From the first day of December, 1869, to the 30th day of November, 1870, inclusive,

the reduction was 119,251,210 bi, as shown by the monthly statements of tha public

debt ; nnd the total reduction froai the 1st of March. 1869, to the 1st of December,

1870, was $191,154,765 36. The consequent reduction in the interest account is at

the rate of more than $10,000,000 per annum. The receipts for the fiscal year ending

June 30, 1870, were as follows: From customs, $194,5x8,574 41 ; internal revenue,

$185,128,859 37 ; sales of public lands, $3,350,4Sl 76; miscellaneous sources

$23,237,762 06 ; total, $411,255,477 63. The expenditures for the same period

were: For civil and miscellaneous purposes, $69,234,017 16; War Department,

$57,665,675 40; Navy Department, $21,780,229 87 ; Indians and pemions, $31,-

748,140 32; interest on tha public debt, $129,235,493 ; total, $J0S>,653,660 75. This

statement exhibits a surplus applicable to the piyment of the public debt, including

the amount pledged to the sinking fund, by the Act of Fib. 25, 1862, of $101,601,-

916 83. The receipts for the first quarter of the present fiscil year were, from

customs. $57,729,473 67 ; internal revenue. $49,147,137 92; sales of public lands,

$842,437 67 ; miscellaneous sources, $7,:i82,l5l 69; total, $116,101,230 75. TBe

expenditures for the same period, excluding payments on i- count of the sinking fund,

were: For civil and miscellaneous purposes, $18,207,212 49; War Department,

$10,218,638 86 ; Navy Department, $1,316,237 68 ; Indians and pension?, $13,-

825,451 89; interest on the public debt, $39,496,45) 61; total, $36,662,920 83.

The estimated receipt! for the remaining three-quarters of the present year are as

follows: From customs $128,000,000 ; internal revenue $98,000,000 ; ealesof public

lands $2,000,000; miscellaneous sources $10,000,0 10; total $^44,' 00,000.

The estimated expenditures for the same period are : For civil nnd miscellaneous

purposes. $54,000,000; War Department, $80,000,000; Navy Department, $15,000,000;

Indiaus and pensions, $24,6n0 0 )0 ; interest on the public debt, $80,000,000; total,

$203,600,000. Showing a balance applicable to the payment of the public debt,

including, however, the amount payable on account of the sinking fund, of $69,088,-

809 92. In estimating the expenditures for the next fiscal year I have inluded the

sum of 124,(00,000 properly ci.arueiib'e to the current revenue as an appropriation

under the acts of February 25, 18t>2, and July 14, 187", relating to the sinking fund.

Although the language employed in those acts is not the language commonly used in

appropriation bills, it still has the force and effect of a permanent appr priation.

I therefore so treat it. There will be required also the sum of $4,866,933, being the

amount answering to the interest on the capital of the sinking fund, as represented

upon the books of the Department. This sum I have included in the estimate

of expenditures for the fiscal year en-ling June 80. 1872. Upon this basis I submit

the following estimate of receipts and expenditure* for the next fiscal year.

ESTIMATED ll'OEIPTS AMD EXrENniTl T.CS FOB THE TEAR ENDING JUKE 80 1873.

RECEIPTS.

Fromcu«tomn $175,(100,0-0
From Internal revenue li!H,418,uOO

From sales of public lands 8,000,000
From miscellaneous sources.... 16.0J0.0J9

Total $320,418,000

ESPENIUTUniffl.Legislative establishment $1,Sfi8,9l!« 34

Exeentlve cstabllshn ent 17,238,105 50

Judicial establishment . 2,343,750.00
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Military establishment , S8,4f8,1AJ 00

Naval ci-tnbiUhmeiit 90,015,417 77
Indian AQjira $5,1121.559 03
Pension- _ 30.UiM.00') 00
i-ublic works 3i,«33.379 37
Posiai strvlce 4,IW1 SSI 00
Miscellaneous 14, 315.428 60
Permanent appropriations 18.',5iS.Si4 00
■-ink nc land... 24..W,iK 0 00

Interest upon capital of sinking fond 4,8M,'J3] 00

Total . _ $309,639,819 01

REDUCTION OF THE DEBT,

According to this estimate there will be a surplus applicable to the payment of

the principal of the public debt, in addition to the payments made on that account

through the sin king fund of $10,178,680 39. An analysis of the expenditures

develops facts tending to sustain the opinion that the balance will be considerably

larger than appears from the foregoing estimates. The sum of $22,388,278 87 is the

estimate for public works. The appropriations for these objects for the present

yenr ate less than $12,010,000, and it is reasonable to presume that the appropriations

for the next year will not much exceed that amount. It is believed, also, that the

estimates made by the several departments for the different branches of the public

service arc for the maximum amounts which will be required under any circum

stances. If such is the case, there will remain on the 80th of June, 1872, unexpended

balances to be covered into the Treasury. It may, therefore, be reasonably antici

pated that the total reduction of the public debt during the next fiscal year, including

payments on account of the sinking fund, will be about $50,000,000, It is a noticeable

fact that the estimated expenditures for the next fiscal year, including payments on

account of the sinking fund and for the interest on the public debt are so nearly

equal to the receipts as to justify and demand the greatest caution in dealing with

the revenues and business of the country. It is apparent that a disaster, or even a

serious check to business, would reduce the revenues below our necessary expend

itures. It is apparent, also, that the prosperous condition of the country is largely

dne to the revenue system inaugurated during the war, by which manufactures and

the mechanic arts have been extended and established. This policy cannot now be

rashly abandoned, or suddenly and radically changed, without great injury to business

and lubor, and serious consequent losses of revenue,

FUNDINU THE DEBT.

The war in Europe has rendered it impracticiblc to refund the national debt

as authorized by the net approved July 14, 187i'. A portion of the paper has been

manufactured, and the preparat'on of the plates has been so far advanced that
whenever a favorable opportunity arises the loan may be offered an 1 the bonds

delivered withrut delay. Inasmuch as the war in Europe and the cons»q'ient

demand for money makes it uuubil'ul wi ulh r the 4 an J 4ft per cent bonds will be

taken, it seems tj me wise to authorize the issue of three hundred millions additional

of binds bearing interest nt the rate of five per ceut. The interest can be paid

quarterly without inconvenience, and I therefore respectfully recommen i that the

Loan act be so modified that the payment of interest may be made quarterly instead

of semi-annually. Should these recommendations be approved by Congress, it is

of great importance that an act authorizing the changes be passed without delay.

CURRENCY BALANCE—NATIONAL BANKS.

Since the 1st of July the currency balance in the Treasury has been unusually, and

for immediato purposes, unnecessarily large. The act of July 12, 1870, authorizing

an increase of national bank notes, imposed upon the Secretary of the Treasury

the duty of providing for the redemption of equal amouuts of three per cent, certi

ficates. The certain, though prospective decrease in revenues, both of coin and cur

rency, made it my duty to reserve a sum sufficient to enable the Department to

comply with the law without resorting to extraordinary means. Happily, the

financial condition of the country has not been unfavorably affected by the accumu

lations in the Treasury. During the year ending Sspt. SO, 1870, the national banks

paid in interest the sum of $6,485,172 66. It is estimated that of this sum $2,000,000

were paid to private parties. I cannot doubt that the practice of paying interest,

except upon balances due from one bank to another, is a means by which large

amounts of capital are diverted from the extreme portions of the country to the
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commercial and financial centres to the injury of business generally. Tbe province

01 a bank is to lend money, and its proper duty is, by loans and discounts, to facilitate

and develop business in tbe neighborhood of its location. As a matter of fact, under

tbe present system, banks are agencies by which capital is gathered in and sent away

to distant cities, there to be loaned on call and used for speculative purposes.

Complaints are made from nil parts of the country that the bills of tbe national banks

are worn and defaced to such an c ztent as to be no longer fit for circulation. As

many new banks are soon to be organized under the law of the last session of Congress,

I respectfully leeommend that an appropriation be made and authority given for the

issue of new bills upon such paper and in such form as may be designated by the

Secretary of the Treasury. The Controller of the Currency, in hie report for 1869,

recommended the establishment of an agency in the city of New York, under the

control of the national banks for the redemption of their issues. The substance of

this recommendation seems to me not only proper but necessary. The expense

should be borne by the banks. Coupled with these recommendations I take this

occasion to say that the banking system of the country appears to be well man iged,

and to answer reasonably the purposes for which it was established. It is, n<> doubt,

true that Treasury notes, representing an equal amount of the public debt without

interest, are the most economical circulation for the government; but it should he con

sidered that the banking institutions of the country are agenries by which business is

established and fostered. Upon the whole the system of banking should be extended

only for tbe purpose of meeting the demands of business ; but when the demands are

argent the concession should be made upon the ground that the prosperity of business

is more important than the mere saving of interest arising from tbe circulation of

Treasury notes, excluding redepoeits. Tbe amount of gold and silver deposited at

the mints and its several branches during tbe last fiscal year was $80,408,783 10;

the coinsge for the year was $24,636,011, and the value of gold and silver barn

stamped was $8,748,852 91. I respectfully ask the attention of Congress to the bill

prepared in this department, and submitted at tbe last session ; and to tbe accompany

ing report relative to the mints and the coinage system of the country. The bill was

prepared with care, and it has since been submitted to the criticism of a large number

of practical and scientific men, whose views have been published hy authority of

Congress. During the year the several branch mints and assay effices havi> been

visited and examined by Mr. Knox and Dr. LindermanD. Tbe assay office at Boise

City, Idaho, is nearly completed, and will require a small appropriation f«r the com

mencement of business. Provisions should be made for the redemption of the t-ronxo

and other tokens issued by the government. The report of the Commissioner of

Mining Statistics for the year 1869 has been printed since the cl»»e of tbe session in

July last, and that for the year 1870 will be made during thewi»eer. The continuance

of the work appears to be a matter of national importance. TN; proportion of American

vessels engaged in foreign trade has not increased relatively during the year,

although there hai been an actual increase in the entries of American vessels at

the ports of the United States amounting in the aggregate to about 180,000 tons.

The total tonnage engaged in the foreign trade, entered at all of the ports of the

United States, has increased from 6,683 000 tons in 1869 to 5,957,000 tone in 1870,

but tbe proportion of American tonnage remains, as in 1869, at thirty-six per cent.

Without undertaking to specify the means by which it is to be accomplished I cannot

overstate the importance of such legislation as will secure th9 revival of American

commerce.

JJOIIT-HOUSKS AND COAST BUBVET.

The report of tbe Lisht-house Board sets forth in detail the difficulties which have

arisen in that branch of the public service from the operation of the fifth section of

die net of July 12, 1870, making appropriations for the Legislative and Executive

expense" of tbe Oovernment for tbe year ending June 80,1871. The legislation

aske<2 for by the Board seemed to me to be necess<ry. The report of the Superin

tendent of the Coast Survey eives a brief but satisfactory statement of the progress

made during the last surveying year.

ISTERIOB TOUTS OF ENTB.T.

On the 1st day of October last, regulations » ere issued concerning the transportation

of merchandise from the porU of importation to certain other ports in tbe United

States without appraisement or liquidation of duties at the poit of arrival, agreeable
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to the provisions of the act entitled " An act to reduce internal lax, and tor other

purposes," approved July 14, 1879. A copy of the regulations will be transmitted

to Congress. In the nature of the cases, the regulations are stringent, but when the

railway companies shall have given toe bonds required, and the importing merchants

of the interior cities snail have made arrangements for the importation of goods upon

the basis of the act, I am satisfied that no serious difficulties will arise, either to the

railways, the merchants, or the Government. Without doubt, the act increases the

opportunity for the introduction of foreign goods into the country, in violation of

revenue laws ; bat the examination which I have given to the eubject, in the prepara

tion of the regulations, leads me to think that the business can be safely conducted.

CUSTOMS, RECEIPTS AND EXPENSES.

The appropriation for the expenses of collecting the Customs revenue under the

act approved May 81, 1866, is at the rate of $4,200,000 annually, in addition to such

sums as may he received Irom fines, penalties and forfeitures, and from storaije, cart

age, drayage and labor. Experience has shown that this amount is insufficient, and

a deficiency appropri ition bill will be needed at each session of Congress until the

permanent appropriation is increased. 1 have instituted a careful supervision in the

Treasury Department over this branch of expenditures and agents are employed in

investigating the expenses of the Custom-houses of the country for the purpose of

ascertaining whether the modes of business can be simplified and made more

ecomomical, and also whether a reduction of the number of employees and

salaries is practicable. By this means some saving will be effected, but it will

even then be impossible to reduce the expenses within the appropriation. From

1858 to 1866 the permanent appropriation was at the rate of $3,600,000 per annum,

in addition to the receipts before enumerated as applicable to this branch of the

Bervice. From 1856 to I860, inclusive, the total receipts from Customs were about

$272,000,000, and the expenses of collection were 15,879,000, or at the rate of more

than r>} percent. T 'e receipts for the year ending June 30, 1870, were $194,538,374

44, and the expenses $5,912,113 63, or not exceeding three and one-half percent.

From 1858 to I860 the revenue collected did not exceed an average of $50,000,000

a year, and the temp'ation to smuggling and fraud was much less under a low system

of duties than it is at the present time At the principal importing cities of the

country it is necessary to employ a large f tree for the protection of the wharves and

water lin»s within or near such cities. It is also neces ary to guard against smuggling

by the presence often of several officers upon aud around the steamers and other

vessels importing large quantities of goods, while engaged in discharging their cargoes.

It is also apparei* that the extensive line of coast on the Atlantic and Pacific oceans

and the Qui f of Mexico, everywhere furnishing opportunities for the introduction of

goods in violation of th« revenue laws, requires the presence of a large number of

skillful and trustworthy persons. The acquisition of Alaska, the establishment of

interior ports of entry, the accommodation of business by railways and steamers on

the northern frontier, add materially to the expenses of collecting and guarding the

revenue. I therefore respectfully recommend the increase of the permanent appro,

prialinn for colli ctinst the revenue from customs to the sum of $2,600,00;) for each half

year from and alter the SOtb day ot June, 1870. At Beveral of the important ports

there are two appraisjr.J, whose powers are equal. I recommend such an alteration

of the law as will provido for one p'iocipil appraiser at each port, who shall be

responsible for the business of the offise. The Treasury Department has the care of

110 public buildings that are completed, and of seventeen more that are in the course

of erecti n, all of which had cost, on the 30th of June last $35,900,998 99. The

appropriation f>r the repair and preservation of these buildings for the current year

is $100,000, a sum manifestly inadequate, being less than one-trqrd of one per cent.

Unless larger annual appropriotlons are made, the buildings will rapidly deteriorate

in value, and will finally need much larger repairs, or the erection of new ones in

their stead. With the increase of population in the country, appropriations must

be annually made for the erection of post < ffices, custom houses and other pablic

buildings. The present mode of inaugurating these works seems to me unwise.

Appropriations are often made without suffi ient information upon the subject. It

ia true that, when a proposition is introduce! into Congress for the erection of a

public building, the eubject is referred to the Treasury Department, and by the

Secretary to the Supervising Architect of the Treasury, but it is also true that tha



REPORT OF THE SECRETARY OP THE TREASURY. ™ 37

Supervising Architect has on'y general information upon the subject, and in answer

to a sadden call, and without time for the preparation of plana and estimates, lie

cannot give a safe opinion as to the necessity or the cost of the work. I respectfully

recommend that hereafter, when applications are m ade for the construction of public

buildings, the first step on the part of Congress will be to instruct the Treasury

Department to make careful inquiry as to the necessity of the work, and also prepare

estimate to be laid before Congress. This being done and the work authorized, it

would seem to me wise to make a single appropriation sufficient to meet the entire

cost, and then bold the Department and the Supervising Architect responsible for

the speedy completion of the building substantially upon plans duly authorized and

within the estimates. Iam satisfied that much waste of public money occurs, and

much complaint ou the part of citizens arises when small appropriations are made

from year to year. The inevitable consequence of the policy is that the public

works are injured in the process of construction, and the expenses are largely increas

ed. The Supervising Architect of the Treasury states in Ms report, that the expen

diture authorized by law lor the construction of the pest office io the city of New

York will be inadequate, unless the character of tlie work is changed from the

original design. It seems to be due to the c ty of New Yrrk, for general and apparent

reasons, and in consideration of the fact that a most eligible tite has been sect rid by

the co-operation, and ia some degree at the expense, of the city, that the building

should not ordy be a fiie-proof structure, but also of such design and workmanship

as to rank among the best public buildings of the country.

REVENUE MARINE BEEVIOE.

At the present time there are twenty-four steamers and ten sailing vessels attached

to the revenue marine service, the number having been reduced during the year by

the sale of two vessels of the latter class. At the third session of the Fortieth

Congress an appropriation of $300,000 was made for the construction of four steam

revenue cutters. After proposals had been issuer), anH bds received which were

rejected, under the impression on my part that the public interests did not require

vessels of as largo size as those for which proposals had batn issue 1 I appointed a

Commission, by letter, dated Dec. 16, 1869, consisting of Capt. C. T. Patterson, of

the Coast Survey, Capt. Douglas Ottinger, and Capt J. H. Merryman, of the

Revenue Marine, and instructed them to consider and report upon the character of

the vessels best adapteH to the service. Final action in reference to the construction

of the vessels authorized was delayed for the report of the Commission. That

report was made on the 1st day of May, 1870. (Executive document No. 93, Senate,

second session of the present Congress). Upon the completion of the work of the

Commission, proposals were again issued for the construction of the four vessels author

ized by law. Satisfactory bids were received, and on the 22d of July and the 22d

of August last contracts were made . The construction given by the Controller to the

fifth section of " the act making appropriations for the Legislative Executive and

Judicial expenditures of the Government for the year ending the 30th of June, 1871,'

rendered the appropriation unavailable, and it therefore became necessary to notify

the parties to the contracts that they must be considered as null and voidf. One of

the parties has asVed to have his contract formally annulled, which has been done

I recommend a renewal of the appropriation of $300,000 for the construction of

steam revenue cutters, without limitation as to the number of specification as to the

size of the vessels to be built. The report of the Commission shows that thirteen of

the vessels now in use are either old, or not adapted to service.

The opinion entertained by me that the vessels in use were larger than the nature

of the service required is confirmed ty the rep >rt of the Commission. They recom

mend that the number be reduced to thirty-two, and the aggregate tonnage reduced

from 9,208 tons to 7,175 tons. They also state that it will be practicable upon the

proposed basis to reduce the total number of < fficers, pilots, petty officers, and men

from 1,266, the number then in service, to 1,061, and the actual expenses of main,

tainiog the system, not including appropriations for the construction of new vessels,

from $1,416,490 to $943,689, making a saving of more than $500,000 a year. The

report of the Commission is the result of a careful and comprehensive examination

of the surject by competent men, and while it is the present purpose of th« Depart

ment to act upon it, I am of the opinion that it should receive legislative sanction.
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On the flth of July, 1869, 1 convened a Board of Examiners, who wcrcc hargcd, among
ether things, with the examination of the officers of the Hevenue Marine. The Board
is composed of Capts. Faunce and Sllcer, of the Revenue Marine, and Capt. Fatterson, of
the Coast Survey. The examination has not yet been completed, as only a small number of
officers could be detailed lor examination at the same time. One hundred and ten Hen-
tenants have been examined, ^ren first lieutenants, nine second lieutenants and six third
lieutenants were reported for removal and have been removed. The vacancies thus
created in the drst and second (Trades were filled by promotions, and the vacancies In the
lowest grade will be filled by qualified persons selected at large. The examination of tbe

remaining officers will be continued. The condition of the marine hospitals has been
Improved during the past year. This result is largely due to Dr. J. S. Billings, of the
surgeon general's office, who has visited nearly all of them, and through whose advice
many Important changes have been made. No appointment has yet been made of a Super
intendent under the act of the last session. The authority therein granted to appoint a
Superintendent Is desirable, although the salary does not appear to be sufficient. 1, how
ever, recommend snch an alteration of the law as will permit the President to detail a
surgeon of the army or navy to perform the duty of Superintendent, without any addition
to his pay other than his necessary traveling expenses. With such authority, the Depart
ment could have the benefit of the services or Dr. Billings, or some other competent
surgeon with less expense than would be Involved in a regular appointment, even with
the present salary. Five of the principal ports of the country—New York, New Orleans,
San Francisco, Baltimore and Philadelphia—are without hospital accommodations, and
provision is made for the patients by contract with hospital or private parties. The War
Department Is in possession of a very dcslrablehospltal at New Orleans, known as the
Sedgwick Hospital, and 1 earnestly recommend the pussage of an act b» which the building
may be translerred to the Treasury Department tor a marine hospital, and an appropri
ation made for the purchase of the land on which it stands. At the last session, the atten
tion of Congress was called to the subject of transfcrlng David's Island, at New York,
from the War Department to the Treasury Department, for the establishment of a marine
hospital. This recommendation Is nowrespectfully renewed.

TOE SEAL FISHERIES.

In compliance with the act of July 1, 1870, In reference to the seal fisheries, proposals were
Issued, and bids received, for the exclusive right to the fisheries (or the term ol twenty
years. The phraseology employed In the act warranted the interpretation that the contract
should be awarded to the Alaska Commercial Company If their proposition was as favor
able to the Government as that of anv other party, and upon that basis the contract was
awarded to that Company. A copy of the contract and of the papers connected therewith
will be transmitted to Congress. About 86.000 seal skins have arrived at San Francisco,
as the product of the year 1881), on which the owners have paid $1 each, as required by

tie sixth section of said act.

CIVIL SERVICE REFORM.

1 consider it my duty to call the attention of Congress to the inadequacy and inequality
of the salaries of the officers in the Treasury Department, asfixed by law. The offices
recently established are supported by proper salaries, but the salaries attached to many
of those created at the organization of the Government are insufficient. As a temporary
means of alleviating the admitted evil Congress has from time to time, and for many
years, annually made appropriations, to be used at the discretion of the Secretary, for
additions to salaries of officers In the Department. In the nature of the case, this Is a
disagreeable doty for the Secretary to perform, Is usually unsatisfactory to tbe parties inter
ested, and the result has not the sanction and support incident to a system of specified
salaries established by law. At the present time the sum of $21,600 Is distributed by the
Secretary In his discretion. After a careful examination of the subject, I flndtbat an ad
ditional appropriation not exceeding $16,000 a year, will be sufficient to provide adequate
salaries for the officers of the Treasury Department. The act of 1863, in regard to the ex
amination of clerks, has been observed by the Department, and with beneficial results. It
Is worthy of consideration, however, whether It would not be wise to provide by law for
an examining board, the majority of whose members should not be officers ol the Depart
ment to which the clerk Is to be assigned, in case ol appointment and approval. This system
should also be extended to the principal Custom houses and revenue offices of the country.
By Buch an arrangement a definite security would be taken for the character and quali

fications of clerks, as far as they can be ascertained or tested without actual service li the
discharge of duty. It Is well understood, however, that no examination can furnish
security that the person examined will prove satlslactory upon trial, and there should always
be a speedy and easy method of removing snch persons fr i m office. I do not, therefore, ac
cept the Idea £*t the tenure of office by the clerks and employees in the Department
should be changni. Indeed, I believe that the present tenure of office furnishes the best
securityawhlch the people of the country can have that the business of the Government
will be ''iniciently and properly performed. The work of the Treasury Department docs
not dilfer essentially from the business done in the banking houses and the merchants'
counting rooms, and there is no reason why the tenure of office should be permanent in one
case that does not apply with equal force in the others. It does happen, practically, 'hat
there are In the Treasury Department, and every bureau and office of it, men who have
been connected with the service for several years, and who possess all the knowledge
derved from experience and tradition that is essential to the performance of their duties.
Excluding the employees of the Bureau of Engraving and rrjitlng, and the messengers
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and laborers, there were S.143 officers and clerks connected with the Treasury Department
at Washington on the flrat day of November, 1870, and of i hese 1,489 were In office on the
fourth day of March, 1869. leaving 854 as the total number of appointments made since
that tlme.3 Previous to the war the business of the Department was so small that on the
first of March, 1861, only 433 persons were employed, and of these 67 are now In the service.
One has been In office over SO years, two others over 40 years, one over 35 years, seven
over SO years, one over 2J years, ten over 20 years, fourteen over 15 years and twelve
over 10 years. These statements show that the changes In the Departments are not so nu
merous as to deprive the service 01 the knowledge derived Irom experience. On the other
hand, the Introduction of new men secures additional energy and efficiency. Two errors
prevail In the community in connection with the subject. One is, that under a republican
government every man has a right to an office. This Is in nosense true. The only right
is that of the people to elect and to nave appointed to office persons best qualified to per
form the work. The other error Is that ofllces in the Treasury Department are prizes,
winch the young men of the country may wisely seek. Speaking generally, It Is a misfor
tune to a young man who possesses even ordinary capacity for business or labor to
remain permanently In the public offices of this city. It Is, however, true that many
of the most valuable clerks In the Treasury are young men who are pursuing pro
fessional studies, or who, having completed the course, remain from one to four years
In the Department with the purpose, by Industry and economy, of securing a small
amount of money with which to commence active life elsewhere. A system of life
tenure would exclude all these men from the service, unless they chose to accept It as a
permanent pursuit, which In the main would be an Injury to them and to the country. I
am also fully convinced that any more permanent tenure of office would materially impair
the efficiency ol the revenue system, "j There are many thousand men employed in the
Customs and internal revenue servlce^nd however careful the preliminary examination
might be, the evils which now Impair the efficiency would undoubtedly exist* No system
of examination could exclude ail those who are dishonest, or who, under the pressure of
necessity or tne offer of sudden wealth, might yield to temptation. It often happens—and
It would happen under any system—I hat men are found who are honest, temperate and
apparently capable, and yet lack the energy or the courage essential to the enforcement
or the Revenue laws, a duty which olten requires sagacity and a kind of Intelligence too
subtle for discovery through formal questions. Men who are thus unqualified should be
removed from office, and this without an investigation, which, indeed, might furnish noth
ing tangible In justification < f the act. So, too, In Custom Houses or collection districts, a
branch of the service will /ail to meet Just expectations, although no dishonesty may be
traceable to any person connected with the office. In such cases the Interests of the Gov
ernment demand a change, and a change must be made without a bearing of the parties
concerned. I may be warranted In saying, In this connection, that the evil of office-seek
ing, although great. Is probably exaggerated in the public mind. It is true that there
are more applications for appointments to office in the Department than can be met, but
the number or applicants who are well qualified who could pass any proper examination
is not usually very large.
Outside of the department, and in the several States and Districts of the country, the

number of applicants for local services does not oi l en exceed three or lour to each office,
and occasionally there are not more than two who are really so presented as to be con
sidered In connection with the appointment.

In justification of the present tenure, and as a proper recognition of the services of the
officers and clerks employed In this department, I express the opinion that the business,
upon the whole. Is not only done In a satisfactory manner, but that It will compare In accu
racy and efficiency with the business of the country generally, which is carried on by cor
porations or individuals.

TAXATION, REVENUE AND THB DEBT,

In my annual report of December last, I advised the continuance of the existing system
of taxation as an essential conditio n to the success of the proposed loan—the circum
stance that war was declared between France and Prussia, simultaneously with the passage
of the Loan bill, put It ont of the power of the Department to make the negotiation, as
had been expected. The large revenues, however, of the Government contluuing with
out material abatement until the present time, improved the credit ol the country, enabled
the Treasury Department, by weekly purchases, to reduce the amount of surplus bonds
offered for sale, and contributed to depreciate the market value of gold.

1 also expressed ihe opinion that the settled policy of the country sbonld contemplate a
revenue sufficient to meet the ordinary expenses of the Government, pay the Interest on
the public debt, and from twenty-live to fifty million dollars of the principal annually. The
reduction of the public debt, since the 30th day of June last, has been so great as to render
it certain that tho total reduction for the present rise il year will exceed $60,000,000. The
natural Increase of the business of the country during the next eighteen months Is likely to
be such as to show a surplus for the fiscal year ending June 30, 1372, of about $40,000,000.
The princip .' of the public debt on the last day or November, 1870, not deducting money on
hand, was $2,418,673,044 43. >or this amount, $305,209,237 03 was represented by United
8tates notes and fractional currency, not bearing interest. The banks of the countrjT acting
without the authority of existing laws, will require abont $393,000,000 of bonds to be placed
on deposit as security for their circulation. Should the present system of lurnlshlug a papei
circulation for the country, partly by the Treasury and partly by the national banks, be con
tinued, or the entire circulation be furnlsned by the Treasury or by the banks, the credit ot
the Cnlted States will be the security for the redemption of the notes. From this view oi
the policy of the country It follows that about $300,000,000 ol the public debt wdi remalr
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unpaid, existing either In the form of Treasury notes In circulation without interest, or la
bonds owned by the banks and held as security for the redemption of their notes; and that
only about $1,600,000,000 ol the principal of the debt Is subject to payment. The financial
prospect, although highly favorable, Is not such as to warrant Important changes In the
revenue system at the present session of Concress; but should the result, during the coming
year, meet my expeeta! ions, It will be possible, at the December session of the Forty-second
Congress, to make a very material reduction in the revenues without Impairing the ability
of the Government to make satisfactory payments or the public debt.
The reduction already made has been advantageous to the country, not only in the par

ticulars indicated, but In other respects hardly less Important. There Is much evidence
tending to show that no other event, since the conclusion of the war. has contributed so
much to the diffusion of republican opinion In Europe. The spread of these opinions stim
ulates emigration from Europe, and at the same lime prepares the way for the establish
ment of tree institutions on that continent, nor can there be any doubt that a policy accept
ing the debt as permanent would retard emigration from Europe, especially of the reading
and rede* ting classes. Whatever arguments may be adduced, or whatever theories may be
advanced, the fact must ever remain that a public debt Is a public evil.

It Is especially burdensome to the laboring classes, and it is therefore in their Interest to
provide loi the constant reduction of the existing national debt. This policy will not prevent
such changes in the revenue system from time to time as will equalizo the inevitable bur

dens of our present condition, and within a comparatively short period the taxes may be
removed from many articles of prime necessity.

It is the occasion of satisfaction that no other nation ever passed through a great war
with so slight a shook to industry and business. Specific information and general Intel
ligence from various parts of the United States show that all classes, and especially the
laboring classes, are in the enjoyment of more than average prosperity, whether tested by
the experience of this country or by the present condition of other nations. No reason can
be round, however, in the favorable condition of public and private affairs for neglecting
any proper means for equalizing and diminishing the burden or taxation, but It docs justily
the statement that the nation can make provision for the public debt in the manner recom

mended, without embarrassing its Industry or retarding its progress.
[Signed,] GEORGES. liOUTWELL. secretary of the Treasury.

extracts fbohi the report of the treasurer of

the united states.

Treasury of the United States, )

Washington, November 1, 1870. f

Sir: In compliance with the requirements of statutory law and departmental

regulation, the following statements of receipts and expenditures, into and out

of the treasury of the United States, for the year ending with the 30th day of

June, are most respectfully submitted. »*»«»*» These state

ments and tables exhibit, not only the business transactions of the principal

office located at the seat of the Government, but of all other offices connected

with the treasury of the United States.

The following is a comparative statement of the balances on band at the

beginning of, and of the actual receipts and disbursements during, each of the

fiscal years ending with the thirtieth day of June in 1809 and 1870.

I Ixr-ZNDITURIS.
1809. 1870. I 1WS8. l!>"0.

BaNnce from $ * < f I
old account 110,834.4"7 155.8«i,M0 Public debt 403,119.6-34 539.17.689

Loans S47.B1II.755 2-5.474,826 1 Int. revenn- S.nl8,4fH) 8,891,586

Mite sources S5.S04.931 29,838,863 | War (armvbr) 80,471.545 61,977,594
Direct tax 765,685 .... . | ^ ar (c vll br) :,4SS,7.'>9 945,567

Sales of public I Navy 58,561,081 21,114.652
a.ids 4.01S.313 8,349.496 I Treasury 26.171,140 22.155.331

The Army 3,279,651 4,397,228 I Treasury Int 4.961,403 5,439,973
ThuNavy 3.434.546 2,312,713 1 Interior prop 86.816,361 8i.365.SS3
Th; Treasury 1601,879 I Foreiirn intercourse.. 741,276 1,188,529
The Interior 818.260 6;4.W> ' Quarterly sal 500.1S9 491,855
(;iirtoms,(B'd) 180,024.649 19I,6!6.913 1 C'u tomi .. 18,5:1,205 14,463,81U
Int. revenue 158,086,601 18l,333,3«6 Balan.e to new

I account 155,6S0,34'> 149,502,471

Total 755,582,267 £60,458,386
I To:al 755,5S4,S38 800,488,3%

The comparison , or rather the contrast, between the two last two fiscal years,

then stands as follows :

Increased receipt* $i-,503.S2! 60
Deciiustd expenditnres 27,159.030 99

$75,422,402 49
Decreased receipts 4,S4\S89 41

Increased exuediturts 9,312.C91 79
6,688,388 20

Being a clear gain, by larger collections and reduced expenditures, of $68,734,020 29
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The following tables of receipt* and expenditures, by warrants, excluding

such as were issued for payments and repayments, for the last ten fiscal years,

are made that the movement of the office from year to year, and for each year,

may readily be compared with that of any other year :

Receipts. Bxpcnditnrcs.
In the year 18S1 $84,206,693 56 fsi,67f,831 4i
In the year 1862.. 581,028,181 26 : .70 841,700 SS
Iu the year 1*0; 8-8,0S2,l-.8 03 895.79t>,630 65

In the vtar 18C4 1.3:19,166,963 41 1,2 '8,05 ,101 89
In the year 181-5 1,801,791,827 61 1,837,074,224 UM
In the jeiir ;>titi 1.270,884,113 11 J,14:,072,Bi:6 00
In the yetr 18>>7 1,131 060,02 1 56 i,M3,u75,655 27
In the year I Mis 1,030.749,516 52 1.069,S89,973 74

In the year 1869 1 09,641,828 27 584,777,096 11
Id t . 1870 7,14,808,045 17 710,986,914 43

Total In ten years $9,49 ,801,077 42 $1,846,753,693 68

The increase of both " receipts " and "expenditures " during the Jast fiscal

year over the preceding one, was swelled by an amount of legal tender notes

destroyed in a former year, which had been erroneously entered as statistical

matter, and which lias since been entered as received and destroyed as money.

The remainder of the increase of receipts is due to the larger collection of

internal revenue and of customs duties. The increase of the expenditures rep

resents the increased purchases of United States stockstor the sinking fund.

PENSIONS AND MILITARY AND NAVY EXPENDITURES.

The payments lor, and on uccount of pensions for eight years, and for, and

on account of the army nnd navy, less repayments, in each year lor the eleven

years from 1800 to 187o, both inclusive, with the civil branch included in the

last two years, were in the years and for the amounts, as follows :

Army
Army.

In 1860 $16,409,737 10
In IStU , 22 981,150 44
111 lslil S9),Sn8,407 31!
In I'M 509,298,600 S3
In 1861 , 690,791 842 97
In 18li5 1,031,828,360 79
lei 186H 884,149,701 82

In 1807 95,224,415 (8
In 1868 M8,»lM51 43

In I860 81,"63.804 44
In 1870 62,903 101 98

Navy.
(11 514,964 96
12.44 1.887 89

42,668,217 09
68,221,963 61
85,725,994 61
122,612,015 29
43,324,11s 53
31,(34,011 04

30 23o,213 60
23,561,082 77
24,114,562 27

Pensions.

$912,SSd 89
4,902,651 01
9,191,197 02

11,483.865 19
19,448 088 69
23.987,463 14
28.623.6VJ 47

28,105,733 43

Nnvy
Pensious.

$185,184 16
184,75(1 04

7,222.424 69
8,371.f'.fS S3
8,828,795 40
890,823 69
635,99! 81
476,328 84

Total $3,408,620,044 79 $490,429,060 61

Of the above disbursements on account of psnsions fourteen million dol

lars, previous to the year just closed, were placed to the "naval pension

lund." Two hundred and ten thousand dollars were placed to the same

fund, in the last year, that is not included in the last item of the above table.

TRUST FUND.

There remains in the custody of the Treasurer, held by the Secretary of the

Treasury, in trust for the Smithsonian fund, 6 per cent stocks of the State of

Arkansas that matured in 1808, amounting at their par face value, interest ex

cluded, to §538,000.

The coupon bonds of the Union Pacific Railroad Company, and of the

Central Pacific Hailroad Company, reported as held on June B0, 18G9. have,

under the direction of the Secretary of the Treasury, been surrendered to the

respective companies.

There were held on the 30th of June, 1870, by the Treasurers as custodian of

the special fund and sinking fund, coupon and registered bonds purchased for

those funds, amounting to $123,429,100.

There are held also special deposits in pealed packages, the contents and value

of which are unknown.

[Tim table giving the pucchascs of bonds for the special sinking funds which is

inserted at this point will be found on a previous page.]

UNITED STATES PAPER CURRENCY.

The following tables exhibit, under their appropriate heads, the whole

amount of paper money that has ever been issued by the Government of the
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United States from the commencement of such issues, under the act of July

17, 1861, and the several other acts since passed by Congress in regard to

Buch money, up to and including June 30, 1870, the amount during that time

redeemed, and the amount outstanding at the date last named, by kinds and by

denominations, ranging from notes of three cents up to those of ten thousand

dollars.

Out acmand notes.

Denominations. Issued.
FiYO dollars tSl.MW.OOO
Ten dollars SO,03O,i4»
'iwenty dollars 18,800,000

To'al $60,000,000
Deduct discount for mutilations

Redeemed.
$21.760,1<8 25

1 9.99 i, 144 25
18,171,481 60

$59,923,744 00

Total amount actually outstan Hog

Outstanding.
$3«,83t IB
87,865 75
28,563 50

$1011,230 00
2,103 60

$104,147 60

Legal Under notes, new issue.

Denominations. Issued.

One dollar $28,351,843
Two dollars 84,071,128
Five dollars 101,000,00.1
Ten dollars 118,010.000
Twenty dollars 102,920.000
Fifty dollars 80.035,200
One hundred dollars 40,00,000
Five hundred dollars „ 68,M*6.000

One thousand dollars 155,923,000

Total $689,821,676
Deduct for new notes not not in circulation

Redeemed.
$18,483,013 25
20,5«8,f01 75
49,%<!,8I1 25
61.658,772 25
38,818.814 00
18,44.1,912 60
20.038 485 00

8S,S3S,K50 00
115,821,700 00

$389,134,861 00

Total.

Outstanding.
$9,808,334 75
m02.325 25
5:,0S«,1SS 75
66,351,227 75
64,101.146 0J
11,109,257 60
19,961,715 00
23,647,350 00
40,106,300 00

$300,1 -B.815 00

11,041,783 10

$2S9,145,032 00

Legal-tender notee, series of 1869.

Denominations. Issued.
One dollar $8,2at>,"00
Two dollars 14.Wi2,OnO
Fire dollars 19,580, in

Ten dollars 87.820.' 'I
Twenty dollars 23.7(0,0..;
Fifty doilari 20.600,000
One hundred dollars 28,600,009

Redeemed. Ontst'ne.
$i4.507 $8,195,493
88,208 13,938,792
1,000 19,679,000

29,040 87,890,960
2,000 23,758,000
2,300 20,597,700

88,600,000

Total 152,712,000 97,055 15i,014,945
Dfduct for new notes not pnt in circulation 85,759,977

Total amount actually outstanding o8,354,9t.8

BK04PITULATION.

Legal tender notes -
Issued
Redeemed

$782,215,251 00
„ .... 829,413,491 00

Total 452,501,760 03
Deduct fur new notes not yet put In circu'atlon 96,301,760 00

Amount below which th re ran be no reduction 856,CO0,OOO 00
Deduct discounts for mutilations 73,960 60

Total amount actually outstanding 855,920,039 50

A'cw notes on hand but not yet put in circulation.

One dollar notes $1,060
Twodolai notes 89 ',000
Five doll ir notes U,OC0,oo0
Ten rt I ar notes U.8M.0I0
Vw.nty dollar notes 16.360,000
rif.v dollar notes 10,055,000
One'hun 'red doilar notes », 88,085,700
Vive hundred dollar notei 2.041,000
Ojie thousand dollar notes 9,010.000

Total $96,801,760
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The total amount of fractional currency issued, redeemed, and outstanding

is as follows :

Fractional Currency.

Denominations. Issued. Redeemed. Outstanding.
Three cents™ $«ni,»« IX) $51.1,317 85 $!0O.TO 10
FivoceLts 6.MI4.71T b5 M,?:«,8S1 0* 1,9'4.836S3
Ten cents 83.R15.5' 6 SO 21,7>8,38i IK) 9 r2.aH SO
Fifteen cents »,557,n«8 40 853.2-9 $4 1,701.279 08
Twenty-five centB 53,210.722 00 41,811,410 3S Il.MW 4-1 62
Fi.ty cents 84.764.33J 60 49,677,062 48 15,10'i,«68 US

Total tl60.7D4.859 45 $120,826,174 97 $39,878,6*4 43
Deduct discount for mutilations 83,164 52

Total actntl amount outftanding $39,795,5 0 96
Of the above stated amount there wns held in the office at the close oi busi-
nss "n Juue 80, 1S10 3,370,«)1 00

Leaving the actual outstanding circulation at. . $36,424,01:) 96

Three her Ceut Certificate*.

Received from printing bureau $160,000,000

Redeemed and destroyed $39,4(10.000
Destroyed statistically 1,9:0,000

41,880,018

Outstanding per public debt statement 145,545,000

Movement of Three Per Cent Certificates.

Sent to Assistant Treasurer, New Yorlt $93,000,000

Redeemed $30,400,0 0
tjn hind at New York 8,055,000

47,4^5,000

OdU anding as above...; $45,545,000

Treasury A'-tes of 1S61.

Issued —
48,076 of flay dollars $2,SS800

44.S6& of one huudfed dollars 4,4'.J5 800

13,6 15 of live I* Uudred dollars 6 84 ,500
8,S36of one thou land dollars 8,S3ti,000

111,535 of all denominations $22,463,110
Red emed—

46,041 of tlfryoolara $J;0>.050
44,944 < f • ne hundrf d dollars 4.494,400

13,665 or five hundred dollars 6.839,5011
8,836 of oue thousand dollars 8.8:6,000

113 481 of all denominations $22,464,950
« utstandlng—

8' of fifty dollars $1,750
11 of one bun red dollars l,4oO

til of all denominations 3,150

Total redeemed and outstanding $22, 08,109

Tiiis account agrees with the books of the Register. The Secretary's

books show $50 more outstanding.

The following is a statement showing the various kinds and amounts of

United States Currency outstanding at the close of each fiscal year for the last

nine years :

Jute 30, 1862-

O d demand not) s $>!. 10S,tK 00
Legal lender note*, new Issue 86,0*0,00.1 0J

Total. $147,725,3)5 00

June SO, 1863—
Old demand notes $3. 8 1 000 00
Lecra' tender not^s, i.ew t-sue 887.616 58 » 00
Fractional curreLcy, tt n Istuo 20,192.456 00

Total $411,221,045 00
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Jane 30, 1884—

Old demand notes $"!),0'>: SO
Legal tender notes, new Issue 4,47.500. 203 10
Compound Inten at notes 6,06i,0i0 0U

One year notea of 1663 M,6SO,000 i 0
Tw„-year notes of 1861 16.4Ci.OiKI 1«1

Two-yeir con >ou notea ol 18(>3 11 1,6*.',WW 00
Fractional currency, first issue 14.819 156 00

Fractional currency, second issue 7,60:12? iO

Total •- $649,091,073 70

Jane SO, 1865—

Old d' mand notes $4X1.008 SO
Legal tender noes, new issue 431,066,4*1 99
Compound interc motes 191.lil.4J0 00
One-year n. te* of 1868 8,467.570 00
Two-vear notes of im 7, IV'50 00
Two-year coupon notea of 1S63, 84,111,650 CO
Fracilonal currency, Ar t issue 0,915, 403 66
Fractional currency, second Issue 12,70>i,i80 tO

Fractional currency, third lasue 2,819,569 50

Total $098,318,800 S5

Jane SO, 1866—

Old demand notes $575,165 75
Legal lender notes new issue 40U.78 1,605 85
Compound interest notes — ..- M.'.'rW.IMl 00

One-year no:esoi 1863 2.151,463(0
Two-y« ar uot.a of isM 6.2' OJiJJ 5"
Two-year coupon notes of 1868 1.07*,551 50
Fractional currency, first i"sue 7,0«i.70 1 78
Fractional enrrcrcy, BecoLd issue 7,1I37,0H 67

Fractional currency, thiid iseuo la 041,150 01

Total \ $eO:,S70,8:5 46

June SO, 1867—

Old demand nolea $508,435 60
Legal tender notes, new issue 871 .73 '.507 00
Compound Interest notes 1S4 774.981 00
One-ye ir note • of 1868 794.6S7 00

Two-year notes of 1863 896,9. 0 1 0
Two-year coupon notes of 1863 184,252 50
Fractional c rrency, first issuo 6,497,834 93
Fractional currency, secon.i Issae 4,975,8^7 08

Fractional currency, ibird issue .... 16v 01,261 01

Total ~ $586,667,523 02

Jnno SO, 1808—

OH demand notes $M*>,912 00
Legil tender notes, new issue 8'6 1 00,000 00
Compound Interest notes 64,60-\S80 00
Oc e-year notes ot 186.3 45M.557 CO
Two-year notes of 1863 188,402 60
Tw-year coupou no'cs of 18H3 (.9,252 50
Fractional currency, first issue 4.881.091 27

Fractional currency, second issue 8,954,075 22
Fraction 1 cu reucy, third issue 23,92i,741 93

Tota. - $144,196,262 47

Jane SO, 1869—

Old demand notes $123,739 23
Legal tender notes, new issue 856.00e.00 1 00
Compound interest notes 8,0*3.410 00
One-y ar notes of ls63 220.517 00
T*o-year nofs of 18C3 84,752 50
Two year coupon notes of 1863 42,602 50
Fractional currency, first Issue 4,605,708 65
Fractional currency, second issue 8,558,168 65
Fractional carrency, third issue S3,9S0,765 19

Totil $301,619,558 SI
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June 80, 1870—

Old demand note < $106,256 00
Lciral ti nder notes, new is ue 2?9,HS,032 00

TJulted States notes, series of 1869 6U834.«!8 00
Compound Interest notes.... S,l!»l,b70 00
One-year nctes of 1863 160.847 00

*l wo-j ear notes of 1861 „ 6«,4(« 6(1
Two- car coupon notes of 1808 8",v0i 50
Fractional currency, first issue 4,47r>,895 87

Factional currency, second Issue 8.273.191 03
Fractional currency, third issuo 10,' 6 ;,656 6-2

Fractional currency, fourth issue 31,461,941 06

Total.— $398,436,562 48

Comparative statement of the total amnunt rf United S'attt currency outstanding at the close of
each fiscal year for the last nine yiars.

Outstanding Juno 80, 1862 $!47.7i5,235 00

l/ntstundinK June 80, 1.-63 ~ 411.323,015 (0
Outstanding June 30, 1861 649,i 94.073 70

Outstanding June 30. 1S«5 6' S.H18 800 55
OuisNnding June 80, 1866 608,S10,8i5 46

Outstanding June SO, 1867 536,567,558 03
Outsianding June 30, 1868 444,196,363 47

Outstanding June 80, 1869 8''1,619.553 61
Outstanding J una 80, 1370 398,430,562 48

COIN CERTIFICATES.

The coin certificates, all issues outstanding, by denominations, are as fol

lows :

Twenty dollar notes $!05,«30
One hundred dollar notes !'6t.700
B'ive hundred do'iar not'-'S 1,637,500
One thoasand dollar notes 4,6'i9.l'O0

Five thou-and dollir notes._ 11,390,000
Ten thousand dol ar notes 9,710,000

Total amom.t outstanding SII,E47,120

Up to the date of August 1, 18C9, redemptions were made at the offices of the

various assistant treasurers and depositaries, but subsequent to that date re

demptions were only made at the office of the assistant treasurer at New York.

The entire movement since the first isBue is as follows :

Coin Certificate).

Amount received from printing bureau, exclusive of amount destroyed sta
tist!, ally «654,463,F61

Amount remaining in the offices at Washington and New York.. 211,492,9t0

Aroonnt issued at Washington and New York $442,'J69,900
Amount redeemed and destroyed $105,664,900
Amount redeemed, but not yet destroyed 2,157,8:0

Total amount redeemed at close of fiscal year $408,422,780

Total amount outstanding at close of fiscal year $31,517,120

ANNUAL REPORT OF THE COMMISSIONER OF INTERNAL

REVENUE.

Tbeaburt Department, Orrics op Internal Revenue,

Washington, October 31, 1870.

Sir : I have the honor to transmit herewith the tabnlar statements made up from the accounts
of this office, which the Secretary of the Treasury is required to lay before Congress, as fol-
follows :

Table A, showing the receipts from each specific source of revenue and the amounts refunded
In each collection district, State and Territory of the United States, for the fiscal year ending
June 30, 1870.
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Table B, showing the number and value of internal revenue stamps ordered monthly by the
Commissioner, the receipts from the sale of stamps Mid the commissions allowed on the same :
also the number and value of stamps for tobacco, cigars, snufT, distilled spirits anil fermented
liquors, issued monthly to collectors during the fiscal year ending Jur ;0, 1870.
Table C, showing the territorial distribution of internal revenue from various sources in the

United States.
Table D, showing the aggregate receipts from each collection district. State, and Territory

for the fiscal years ending June 30, 1853, 1804, 1865, 1866, 1867, 1808, 18U9 and 1870.
Table E, showing the total collec tions from each specific source of revenue for the fiscal

years ending June 30, 1863, 1864, 1865, 1886, 1807, 1868, 1869 and 1870, respectively.
Table F, showing the ratio of receipts from specific sources to the aggregate of all collec

tions for the fiscal years ending June 30, 1864, 1865, 1866, 1867, 1868, 1869 and 1870 respectively.
Table G, an abstract of reports of district attorneys concerning suits and prosecutions under

the internal revenue laws.
These tables exhibit the full result of the operations of this Bureau from its organization to

the present time.
The estimate submitted in my annual report for 1869, of the probable receipts from internal

revenue sources, exclusive of the direct tax upon lands and the duty upon the circulation and
deposits of national banks, for the fiscal year 1870, has been more than realized. That estimate
was $175,000,000 and the aggregate receipts under the then existing laws, are shown to be
$185,235,867 97, an excess of $10,235,867 97 beyond the estimate. This aggregate includes the
sums refunded for taxes illegally assessed and collected, amounting to $U16,809 81, as well as
the amount of commissions of collectors.
Drawbacks have only been allowed on general merchandise under section 171, act of June

30, 1804. limited by the act of March 31, 1868, to ale and patent medicines, amounting to $5,838 55.
The amount allowed for the same for 1869 was $377,411 31.
The drawback on rum and alcohol is not considered in this Bureau.

The total receipts for the first six months of 1870 are $84,468,288 57

And for the like period of 1809 were 09,184,725 13

Being an increase of 22 per cent, or total increase of $15,2S3,563 44

The total receipts for the last six months of 1870 are $100,767,579 40
And for the like period of 1809 were 90,854,619 16

Being an increase of 11 pet cent, or total Increase of $9,912,900 24

A comparative statement is here submitted from which it appears that the total
receipts for the fiscal year 1870 are $185,237,867 97

The total receipts for the fiscal year 1809 were 160,039.344 29

Showing a net gain for the present year of 25,190,523 68

A general increase of the revenue at the rate of 15 7-10 per cent, on tho receipts of last year
from all articles and sources.

COMPARATIVE STATEMENT SHOWING THE AGGR

ing rum 80, 1809, and June 30, 1870;

INCREASE OR DECREASE PER CENT.

Sources of Revenue. Tncreasr.

Spirits $10,555,197 44
Tobacco 7,!«0,000 31
Fermented liquors 219,84.7 36
Banks and bankers 1.084,894 61
Gross receipts KW.801 17
Sales 630,555 94
Special taxes not elsewhere
enumerated 819,505 59

Income, including salaries 2,984,017 78
Legacies 427,745 92
Successions 229,480 85
Articles in Schedule A 24,581 30

Passports
Gas 197,411 55
Sources not elsewhere cnum'd.
Penalties
Adhesive stamps 123,333 05

Tolnl $25,809,278 43

RECEIPTS TOR THE PTSCAL YEARS END'

THE INCREASE OR DECREASE, AND THE

Increase Decrease
Decrease. per cent. per cent

23
84
4
SS
9

8

9
9
84
1!)
3

$0,007 00 23
9

550,873 08 43

49,184 07 6
4-5 of 1

$012,754 74 15.7

The steady and regular increase of the revenne for 1870 is more fully shown by the follow
ing statement of yearly receipts from tho same sources, for the year ending with each month
from June 30, 1809, to June 30, 1870, inclusive.



STATEMENTfII0TVIXGTHERECEIPTSFROMTHESEVERALGENERALSOURCESOFREVENUEFORTHETEARSENDING—

o

SourcesofRevenue.June30,1609.

Spirit*$45,020,40174Tobacco23,430,70757Fermentedliquors0,099,87954Banksanilbunkers3,330,01052Grossreceipts0,300,99882Saless,2oo,s3903Specialtaxesnotelsewhereenumerated8,sol,45467Income,IncluiUajjsalaries34791,85584Legacies1,244,83701Successions1,189,75022ArticlesinScheduleA882,86073Passports29,45300Gas2,116,00582Scourcesnotelsewhereenumerated1,284,97888Penalties877,08879Adhesivestamps16,420,71001

Total100,039,34429

July31,1809.
$40,318,2063724,032,05077

6,040,994053,512,87048

6,300,OS090

8,383,504988,894,55777
30,054,55408

1,248,264941,180,40290

8S5.9270023,34600

2,137,11070
830,16482771,84947

16,545,33279

Aug.31,1869.$45,082,1689425,810,91374
6,054,197223,606,732166,402,907008,484,278799,016,18544

36,523,22749
1,270,960331,181,13122

892.49050
23,39100

2,133,88541
680,18176703.49195

16,643,70372

Sept.30,1S09.$46,582,84067

27,242,S6098

6,052,763703,064,864206,504,621368,503.543699,108,86158
36,897,100771,300.937251,202,35519

895,01575
23,37100

2,105,72853
680,05819701,49633

16,735,63549

Oct.31,1869.$47,268,0371828,335,26794
6,015,109163,080,124776,527,531848.587,429649,191,72954

37,151,42475
1,447,500451,229,62929

894,83446
25,11400

2,176,90517
552,60353673,10661

16,638,78474

NOV.30,1809.
$49,101,8520529,258,00405

6,019,G1209

3,747,903876,589,793928,705,793269,201,57930
37,345,54361

1,457,470511,272,29224
895,36568

26,55900

2,200,10146
527,63332709,08333

16,772,19249

Dec.31,1S69.$50,079,0292629.181,13387
6,046,031983,800,744838,632,402988,762,930109,308,21619

87,678,18702
1,626,772831,327,26926

895,35096
27,73400

2,216,00863
448,08027096.4120!

16,796,02157

163,837,88460165,121,90007108,108,11468170,461,54307173,890,92578175,322,90773

Sourcesofrevenue.Jan.31,1S70.Feb.28,1870.Mar.31,1870.

Spirits$50,730,92998$51,649,41563$53,128,40107Tobacco29,336,0642029,880,8047730,287,94109Fermentedllquor.40,001,921486,068,641886,008,81420Banksaudbankers3,823,13411'3,974,893684,104,20483Grossreceipts6,092,517216,704,S20296,807,46682Sales8,815,949908,707,402858,822,00259Specialtaxesnotelsewhereenuncrated9,353,123479,377,380899,424,88604Income,lnclud.ngsalaries37,700,4761938,011,6848437.960,79265Legacies1,018,023321,614,902711,625,43871Successions1,394,796891,425,068641,305,47244ArticlesInScheduleA8!'4,U*08893,00662892,41875PassportS23,7800025,0000023,63400Gas2,246,974002,278.246412,282,84814Sourcesnoteiscwhereenumerated47o,90531493,82081619,47710Penalties692,56573702,30984662,08722Adhesivestamps16,849,5801816,827,8144816,677,34528

April30,1870.
$63,065,203179.427,85410

38,550,09050
1,642,695301,375,77188

893,87639
24,99900

2,303,62727
608,09078638,04391

10,642,77911

Mav31,1870.$64,752,0773031,167,10439
0,214,506674,251,813046,843,909958,802,039769,652,94271

37,785,927011,656,607161,422,46617
895,9447922,73800

2,310,06932
013.20801

June30,1870.

$55,6S1,59918

31,300,70788
6,819,128904,419,911136,894,799998,837,394979,620,96028

37,776,87302
1,672,582(31,419,24207

907,44209
22,75600

2,313,41737
728.10530827,90472

10,554,O,%06

Total176,810,88705178,601,20916180,783,63003181,013,38040183,791,58790186,235,60707
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I'rnin the foregoing tabic it appears that there has been a continuous Increase In the
receipts lrora the excise lax from June 30, 1869, to June 30, 1810, aggregating the sum of
$25,196,523 68, and averaging lor each month $2,099,710 30. The term "sources not else
where enumerated" embraces, annum, other tlunjis, the residuum of taxes uncollected
under previous laws whicn had hcen repealed. For the last year this class lias been
greatly reduced by the more thoronili action of collect >rs.
The oxlubitions of the foregoing table, and the deductions therefrom, with the general

knowledge which experience in administering the internal revenue laws has furnished,
satisfy mo that there is no insurmountable difficulty In enforcing our excise laws: and
that a proper regard to the qualifications of revenue officers for ability and integrity is
what is most essential to s .cure the prompt and certain collection of internal taxes. The
employment of spies and iuformers, and the policy of paying mottles, it they were ever
useful^ are, in my opinion, no longer necessary. I think the revenue service would be im
proved by discontinuing such aids. The ottlcers now termed "detectives" should be con
tinued in the service under the designation or assistant supervisors.

SPIRITS.
The number of distilleries (other than fruit) registered during the last fiscal year la. . . . 770
Number of fruit distilleries registered 2,120

Total 2,890
The spirit-producing capacir? of the registered distilleries for each twenty-four

hours, as ascertained by surveys is as follows:
Gallons.

From grain 737,377
From molasses 24,903
From fruit 120,271

Total daily spirit-producing capacity 910,551
It will be seen that If the distilleries, other than Jruit, were operated to the full extent

of their capacity for a period oi ten months, throughout the distilling season In each year,
they are capable of producing 203,912,800 gallons. This quantity, however, is largely in
excess of our consumption, which Is estimated at lrom seventy-Ave to eighty millions of
gallons.
The best Information which this office has been able to procure on this subjcctl ndnces

the belief that the whole number of distilleries (other than fruit) is operated for about the
period of six months only, and for that period they are not run to the full extent of their
producing capacity.
'i"ic retur ns to this office for ti e last fiscal year show a total pio^uction in taxable

gallons, from material other tnan fruit, of 71,337.099
From fruit 938,254
From fruit, not yet returned, but estimated at 150,000

Total yearly production 72,425,353
This may rot prove to be absolutely correct, but it is believed lo approximate the quantity

actually produced.
The production of spirits lrom fruit is likely to be largely increased for the current year,

owing to the extensive crop of fruit grown in many parts of the United States, and owing
to the lurther reason that the revised regulations. Issued from this office lu July last, un
der section two of the act of July uo, 1808. governing fruit distillation, have relieved the
manufacturers from many of ihe requirements applicable to grain distillation, and which,
when applied to Irult, were lound so ounlensome as almost to prohibit its distillation.

I coi sider that much credit is due to the local revenue officers of the fruit distilling dis
tricts for the energy and Judgment they have exercised in carrying out these regulations.

Gallons.
The quant:ty of spirits tn bond Julv 1. 1869. was 16,685,166
The quantity entered in bond for the year ending Jnne 30, 1870, was 71,337,099
Tiie quantity withdrawn from bond during last punod was 70,339,307
The quantity remaining in bond June SO, 1870, was 11,032,458
Tuc quantity remaining iu bond July 1, 1509, as per present report, in excess of the

quantity stated in my report for 1869, shown l>v corrected reports of collec
tors received subsequent to the publication of the report for is » 21,328

Judging from the Information in possession of this office, there . no reason for believing
that there will be any material fulling offin the production of spirits Juring the current fiscal
year.
The plan of surveying distilleries on the basis of a forty-eight hour fermenting period,

for sweet mash, to which attention was called In mv last annual report, has been fully car
ried our, and its retults are highly satisfactory and advantageous to the Government. It
has laigr ly increased the per diem and capacity taxes, and has contributed to produce,
among this class of distilleries, an equal and uniform basis of taxation, as well assecurlty

against illicit distillation. It was at first strenuously opposed by the distillers in some parts
of the country, and occasioned considerable litigation in the courts, in all of which the
Government h is been sustained where decisions have been rendered; and the distillers
themselves seem to have generally come to the conclusion that the policy of tbe Govern
ment »a- just, and that the action of the Department was beneficial, not only in enhancing
and collecting the revenue, but in promoting the entire distilling Interest of the countrv.

I desire io say, also, that as a geueral ruie those now engaged In the business of distilling
seem lo be disposed to obey the law and comply with the orders and regulations of this
Bureau. There are exceptions to this general remark, and In some localities a spirit of
insubordination and defiance Is still manttest, but I do not think there Is anything like a
systematic or organized opposition to the cniorcement of the laws taxing spirits to be found
among this class of manufacturers.
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The ''new rules and regulations" for the procurement and use of spirit meters, which
I had the honor to transmit to Congress at Its last session, hare been continued In force,
but the time for procuring and attaching the instruments has been extended in order to
make perlect tests of the meter In the few Instances where it had been attached under such
regulations.

I hare been desirous, by these tests, to ascertain, with certainty, whether the sample
meter, which was all that was preserved by the old system, Is of sufficient utility to justify
this office in requiring Its procurement and use oy distillers; and I have felt unwilling to
enforce it until I was fuliy satisfied, by experimental use, of the propriety and justice of
doing so. The few Instruments now attached are undergoing the strictest surveillance, but
have not been fully reported upon by the officers in charge. As soon as such reports are
received and considered, Congress will be Informed, through you, of the results, and ol tne
opinion of this office as to the propriety of continuing the use of the Tice spirit meter.

8A0CHAROMETERS.
Reco;ralztng the necessity of adopting and prescribing for use a standard sacctrirometer

in pursuance of section two of the act of July 20, ISliS, I Invited manufacturers of the seve
ral varieties to present samples for examination anu test. Several instruments were re
ceived and referred lor experiment to the American Union Academy of Literature. Science
and Art of this city. The resuit was announced in the report of the Academy, and printed
by direction 01 Congress in Ex. Doc. No. 272, 2d sess. 41st Congress. In order to rearh the
most satisfactory results, I Invited anil received other samples, which, together with those
previously considered, and the evidence relating thereto, were referred for further exam

ination to a committee ot officers counected with this Bureau.
The results of the Investigations made are favorable to the selection of a standard saccha-

rometer, and Its use by Intern. ) revenue officers having direct supervision of distilleries and
the business ol distillation. The approximation with which the saccharine ami alcoholic
values of washes, worts or beer may be determined by its proper use, its importance to the
revenue Interests of the Government, and the successful operations of the distiller, have
been fully demonstrated.
There Is, however, no authority ol law for procuring this Instrument for the use of revenue

officer- at the expense of the Government; and as such use will be mainly for the benefit of

the Government, I have no! felt warranted In imposing that expense upon distillers under
the authority given me io adopt and presenile for use such instruments.

I would, therefore, recommend that additional authority by law be given to the Coinmis-
r ol Intfnternal Revenue, to procure at the expense of the Government such saccharoiu-

eters and gauging insiruments as the good of the public service shall require, and that he
prescribe rules anil regulations concerning their distribution, use, and the manner In which
officers In charge of the same shall account theretor.

THE PRESENT LAW AS TO SPIRITS.
The experience of the past year has served to strengthen my previous opinions as to

the importance of changing the law taxing spirits, and induces me to repeat the recom
mendation in my last annual report that the rate of tax and the manner ot its collection be
left as they are now provided for.
The receipts from this source for 1870 are $55,581,599 18, already within lour and a half

millions of my estimate, "alter the pr isent law shall have been brought Into complete
execution with such amendments ub time ami experience may demonstrate to be neces
sary to perfect the system." A nticipation is almost realized without time; and experience
Beems to declare it to be uawise and Inexpedient to change the law in any essential feature,

TOBACCO.
The receipts from tobacco continue to be highly satisfactory. By reference to the second

table it will be seen that the receipts fur the last fiscal year, from this source,
are $31,350,707 88
For the preceding year they were ; 23,430,707 57

Showing an Increase of $7,920,000 3
This Increase of nearly $8,000,000 has not been spasmodic, but is a regular monthly In

crease, averaging over $600,000 per month. It is to be observed, also, that the late crop of
tobacco was an Inferior one, owing to a general drought In many of the tobacc o-growlng
districts.
Notwithstanding this favorable exhibit, I desire to direct attention particularly to some

defects 10 the provisions and operations of the law taxing tobacco.
The present law imposes two rates of tax on all manufactured tobacco, one of 16 cents

and the other of 32 cents per pound. It seems to have been the Intention to apply the for
mer rate only In exceptional cases, while the general rate was to be double the amount.
But In practice it was found that what was to have been but occasional and only excep
tional has come to ue too nearly the general and prevailing rate on all tobacco manufactured
and sold as smoking tobacco, while much that is Intended and used for chewing Is sold
also under the lesser rate.
The law now provides "that on all smoking tobacco, exclusively of stems, or of leaf with

all the stems in, and so sold, the leaf not having been previously stripped, butted or rolled,
and from which no part of the stems 11 ive been separated by sifting, stripping or dressing,
or In any other manner, either before, during or alter the process of manufacturing, a
tux of sixteen cents per pound shall be paid."
Under this provision manufacturers claim that they have a right to manufacture cut or

granulate tobacco, the raw or leaf tobacco even having been previously submitted to a
process of sweetening, and If the final product contains ad or more than all the stems
natural to the leaf, that they are entitled to sell it nnder the 16 cent tax. They allege that
they do not know, and are not bound to know for what purpose their goods are bought
and sold. Tnat the same article may be used, and frequently Is used, by the same per
sons for both smoking and chewing. Long cut smoking, especially If sweetened, may be
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used Instead of flue cat for chewing. The cheapest grades of plug tobacco, although
taxed at 82 cents per pound, are quite as generally used by the poorer class o' consumers
for smoking as the cut or granulated smoking, which Is taxed but 16 cents per pound,
though a very much higher priced article as soid in the market. To make the rale of tax
depend on the process of manufacture unquestionably opens a wide door fur fruud. No
one can determine by Inspection of the product whether a given sample oi cut or granu
lated smoking tobacco contains all, or more, or less than the natural quantity of stems. It
la believed to be Impossible by any single machine hitherto In use by manufacturers, by a
single process, to reduce ordinary leaf tobacco entirely to even, homogeneous and similar
particles. This can be accomplished only by two or more different machines, or by a succes
sion of operations through the same machine. And these processes enable the manu
facturer, from the same material, and at the same time, to make different grades of
smoking tobacco, containing more or less stems, at pleasure
Under the present law great inequalities exist, and necessarily so, for nearly aU

imoklng tobacco, however fine the grade or high-priced the article, escapes with only the
payment of the 16 cent tax, as being made of leal with all the stems in. The poorest quality
>f stem smoking or leaf, cut with all the stems in, pays the same price us the hi. best
priced smoking tobacco, provided the latter Is claimed to have been cut, In the words
)f the law, "with all the stems In," and at the same time the lowest and poorest grades
it plug and twist tobacco pay double the rate of tax of smoking lobacco, which sells in
.he markets of the country at double the price of the plug and twist.
I am satisfied that there Is but one remedy for the frauds perpetrated under this head,

indthatls to make the tax on all descriptions of tobacco uniform. Less of inequality
would then exist under a tax of 3'2 cents per pound than under the present rates.
There seems to be no good reason why there should be two different rates of taxation on

articles of equal price and value, simply because one is used for smoking and the other for
chewing. Why not reverse the rule and place the larger tax upon smoking tobacco and
the lesser upon chewing t
With a uniform tax of 82 cents per pound on all manufactured tobacco, the revenue

can be collected with much greater facility than at present. Manufacturers would be
at liberty to adopt any modes or manipulating the raw material, or any process of manufac
turing It they deemed lit, without being questioned by the Government. There would be
less Inequality in the practical operations or the tax on all classes of consumers, while the
receipts of the Treasury would be Increased, taking the last fiscal year as the basis, by at
least $4,500,000.

I am satisfied that the honest and larger portion of the tobacco trade are generally In
favor of a uniform rate of tax on all descriptions and grades of manufactured tobacco, and
while a portion of the trade favor a tax of 16 cents, a large majonly are indlffe cut as to
the rate, whether 16 or 82 cents per pound, provided the tax Is unilorm, is thoroughly

collected, and the manufacturer left free to manipulate his product as he oleases.
THE SALE OF LEAF TOBACCO TO CONSUMERS

The law now Imposes a tax of 32 cents per pound "on all tobacco twisted by hand or re
duced from leaf Into a condition to be consumed or otherwise prepared without the use of
any machine or instrument, and without being pressed or sweetened." It Is not thought
to have been the intention of Congress to impose a tax upon raw or leaf tobacco sold In the
condition in which it is originally cured and packed by tiio farmer or planter lor sale, or

upon tobacco stemmed and prized lor manufacture or exportation. But without believing
It to have been the intention to tax the raw or leaf tobacco sold directly to consumers lor
chewing or smoking, it is very difficult to determine what description or class of tobacco
was intended to be reached by a proce-s of preparation Involving neither i lie use of any
machine or instrument, nor any process or pressing or sweetening. If it was the intention
to tax all tobacco, even the raw leaf, if sold for immediate consumption, 1 would recom
mend tnat the law be made so explicit as to remove all doubts on the subject. But, if under
no circumstances a tax is to be assessed upon raw or leaf tobacco, even when sold directly
to consumers, then I would recommend that au equivalent for a specific tax on the pro
duct be Imposed upon the dealer, as a special tax, whenever he sells directly to consumers.
There is reason to believe that a large majority or all tne leaf dealers in the ouniry arefre-
tailiug lea' tobacco for consumption In quantities to suit purhasers, sales being made of one
pound or less. The aggregate amount of Buch sales may not be known, but they will reach
many millions of pounds sold and consumed annually, without producing any revenue to
the Government.
Manufacturers who are rcqulredfto pay not only a special tax lor carrying on their busi

ness, but a Bpeclflc tax also on all their products, have reason to complain of tins traffic
so damaging to their Interests as well as the Government revenue.

EXPORT BONDED WAREHOUSES.
The law authorizes the Commissioner of Internal Revenue to designate and establish,

at any port of entry In the United States, bonded warehouses, for the storage of uiniiul.ic-
tnred tobacco and snuff in bond. Intended for exportation, while at the same time it author
izes the collector in charge of exports at such ports to issue a permit for the withdrawal of
snch tobacco and snuff /or consumption, after the tax has been paid thereon.
Upon taking charge of this office, I found that there had been established by my prede

cessor, under the act of Juiy 20, 1863, llfteen export bonded warehouses lor the sun age
of tobacco and snuff Intended for export, to wit:—One at Boston, five at New York, lour
at Philadelphia, two at Baltimore, one at Richmond, one at New Orleans, and one at San

Francisco.
Repeated applications have been made for additional warehouses within the last year

and a half, but believing that it was the design of Congress not only to abolish the old system
of Glass B warehouses for tobacco and snuff, but to limit the facilities for bonding to sucii
goods as were in fact Intended for exportation, and also believing that the distm^nishiig
leature of the present law, and that which made it radically different from previous laws
on the subject of uianulactured tobacco, was the prepayment of the tax by means of stamps
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before the removal of the goods from the place of manufacture, I have denied these ap
plications, for the reason that tiie number of bunded warehouses already established greatly
exceeds that actually required to accommodate the export trade.
The quantity of tobacco stored li the several export bonded warehouses dur

ing the fiscal year tndiru June 30, lt-70, was. (pounds) 19,612.629

The quantity withdrawn tor exportation was, (pounds) 8,203 097
The quantity withdrawn upon payment ol tax was, (pounds) 12,oou,377

This shows that only about two-.lftiis of the (roods bonded arc actually exported, and near
ly all ol these are exported irom New York and Boston.

It la a fact that a large proportion of the (roods stored In export bonded warehouses was
never intended for exportation, the Roods themselves being unsuitcd lor foreign markets.
They are shipped by the manufacturer in bond, and belug stored, are consigned to whole
sale dealers and Jobbers, thus securing to the latter the advantage uf placing the goods
upon the maiket without the prepayment of ihe tax, as the law requires in all other cases,
belore the removal of goods Irom the manufactory. By shipping these goods in bond the
dealers and jobbers receive, on an average, from lour to live months' credit, and as this
privilege can only be enjoyed by dealers and jobbers In the seaport towns, where by law these
warehouses are authorized to be established, it creates an inequality in the trade, preferring
one class of dealers over others, and is the source of much complaint. To remedy this
inequality and correct the evils of this system, I would recommend that the law be so
amen ed as to al ow no goods entered fcr export In bonded warehouses to be withdrawn
therefrom for oousumpt: jn, upon \ ayment of tax, unifl twelve mouths from the time they
were so bonded. By '.. rolling the time for withdrawal, no goods will be entered except
such as are actually intended for export, and this privilege of withdrawing for consump
tion after twelve months, will relieve any parties who, having entered goods for export, fail
afterwards to export the Bame. Should it be deemed inexpedient to limit the tune befoie
which permits lor the withdrawal of goods on the pa vment of tax are not to be issue I by
the collector, then 1 would suggest that lurther authority be given to the Commissioner
of Internal Revenue to establish bonded warehouses at other places than ports ol entry,
giving like facilities for bonding, and cijual time before payment of taxes, to wholesalo

dealers and jobbers in manufactured tobacco in other large cities, as are now enjoyed by
those doing business in the cities mentioned, where export bonded warehouses are located.

ACT OP JULY 14, 1870.
I deem it my duty to call the attention of Congress, through you, to certain defects, ambig

uities, and contradictions, which, in the hurry of legislation incident to the closing labors of
a sesBlon, appear in the act of July 14, 1870. In some Instance?, also, where the language
is clear, the legal eilect is lieiu to be entirely different from what is understood to have
been designed by congress.

It is believed to have been the Intention to retain all the taxes imposed upon sales of
distilled spirits, wines, and malt liquurs, by the act of July 20, 1808, and acts amendatory
thereof. Section 2 of the act of July 14, 1870, nevertheless repeals the tax upon sales of
malt liquors.

It was evidently the purpose of section 5 to empower collectors to remit, at any time prior
to AugusM, 18;2, all penalties for issuing instruments unstamped, unless the omission of
siamps was with fraudulent intent; bin on log to a change made in the bill as reported by
the senate Finance Coinulitee, the letter of the law is inch as to postpone until August,
1871, the relief which was designed to be immediate.
Section 17 provides that sections 120, 121 and 122 of the net ofJune 30, 1S64, as amended,

shall be construed to impose the taxes therein mentioned to Aumist l, 1870, and no longer.

Section 15 provides "that there shall be levied and collected for and during the year 1871,
a tax of two and a half per centum on the amount of all Interest or coupons paid, or bonds
o: oL:icr evidences or debt i«ue d and payabie in one or more years after date by any of the
corporations in this section hereinafter mentioned, and Ihe amount of all dividends of earn
ings, ncouie, or gains liTClnalier declared, by any bank, trust company, savings institution,
insurance company, railroad company, canal company, turnpike company, canal navigation
company, anil slackwater company, whenever and wherever the same shall be payable, and
to whatsoever person the same may be due, including non-residents, whether citizens or
aliens."

It ,s bell ;ved to have been the Intention to continue the five per cent, tax until August 1,
1870, and to substitute a tax ol two and a hall per cent, therefor, on and after that date.
Hut. owing to the peculiar lungiia. eol the statute, no tax can be withheld from coupons
falling due during the last live calendar months of 1870. According to a recent decision of
the Ciicuit court in the State of Pennsylvania, in the case of the Philadelphia and Reading
Kailioad Company vs. Barnes, collector, no tax can be withheld from divl lends, coupons, or
intciest, payable during the urst seven months or 1870; and it is further maintained that
corporations cannot be required to pay any taxes upon the dividends payable during the
remaining rive months. The right to withhold a tax from the salaries of persons In the
civil, military or naval service of the United States during the first seven months of 1870,
turns also upon ihe points involved in the case above named.
The amount of tax lud.rectly involved in this question is very little less than six millions

of dollars. It is of such importance that I have not felt at liberty to acquiesce in the de-
cisi' n of thecirctiit court until it shall have been arllrmed bv the c jurt of last resort. Steps
have been taken, therefore, to have t te o;iit ion of the Sup:i me Court of the United States
pronounced upon the questions in Issue. Herein 1 deem it propi r to slate that as early as
ja u vi y J, 1370, 1 ral ed the attentl >n oi Cmgrcss, through Its appropriate co nmlttee, to the

HinLicultios of the law then ii lorce. and the dinictiiks l.ktly to ari-e in the collection of
these taxes, and asked for legislat.on upon ia°. sublect.
This r quest as appears from th>: lecords of this orilre. was repeated February 8, April 7

and _'."), . n 1 May 26, following, and was repeated orally and in person at several other times.
The loai-iatlon w as dually enacted July 14, but has been declared by the circuit court of
I'cuus) ivania to have be;.'u too late to serve the purpose desired.
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It Is provided In section 15, that "when any dividend is made or Interest 13 paid, which
includes any part of the surplus or Comintern lund of any corporation which has been
assessed and me lax paid tuercun, or which includes any pari 01 the dividends, interest,
or coupons received Irom oihcr corporations wuojc olhcers are authorized by law to with
hold a per centum on the sa:ne, the am iunl nf tax so paid on that portion of tlic surplus or
contingent luud, and the amount of tax which has been withheld and paid on dividends,
interest, or coupons so received, may be deducted irom the tax on such dividend or in
terest."
Owing to a change in the rate of taxation rrom Ave per cent, to two and one-half per cent,,

taxes properly paiu upon surplus prior to Aogust 1 may now be again appropriated to the
paymen'. ol taxes upon earnings since that date. For example:—A dividend or $25,041 03
is ueclarcd on or alter August l, Isto. Included in this dividend, however, and cons Hating
a part of it, are $15,641 03, taken irom a lund from which prior to August 1 there was paid,
as then required by law, a tax of live per cent. A tax of two and one-half per cent, upon
the entire dividend is $041 03; the tax of live per cent, paid upon the surplus is $73J 05. T.io
law allows the tax paid upon the surplus to be deducted irom the tux assessed upon the
dividend. In the example, the lormer exceeds the lat:cr, aiid consequently earnings since
August l, to the amount of $10,t'00, escape taxation entirely, it would have resulted
differently il the law had provided for a deduction of lax.U surplus from dividends instead
or a deduction of lax from tax.

i'ubiic resolution No. 75. approved Jnly 13, 1870, relieved Insurance companies from cer
tain taxes, but an act passed the next day restored them in language so plain as, In my
judgment, to operate as a repeal of the resolution.
The repeal or the tax upon receipts for money includes, practically, a repeal of the tax

npon demand and sight dralts, bank checks, 4c. A person who has money on deposit,
instead of drawing by check receives the money and gives his receipt, which is reti.ued by
the bank as a voucher. Tnis practice is increasing, and seems likely to become genera .
Whi c it is an evasion of taxes it is one fur which tue present law provides no remedy.

Tne repeal of the special tax upon apothecaries taxes effect May 1, is;:. Altc tiattime
they must either abandon the cispensinir and sales ol wines and spirits ouicinal upon physi
cian's prescriptions or otherwise, or pay special taxes as i.quor dealers, unless there shall
be additional legislation on the subject. So far us they are concerned, the act of July 14,
1870, increases the taxes.
The defects incut loncd are but a part of those already discovered, and are probably but

a small partul those which will eventually be found to exist. Some of them t.ds office
has attempted to reconcile and avoid by construction. How far this construction will be
sanctioned by the court remains to be seen.

EXEMPTION FROM STAMP TAXES UNDER SCHEDULE O.

The act of July 14, 1870, exempted from taxation, under Schedule C, canned and
preserved fish, leaving prepared mustard, sauces, sirups, Jams and j Hies still li :ule 10 tho
stamp tax. These articles being either condiments or conserves, and generally of uoine
or culinary production, never having been a fruitful source of revenue, and the collcciion
of the tax thereon always attended with no inconsiderable amount of trouble and vexation,
I would recommend that they, hereafter, be relieved from the stamp tax now imposed
upon them under the clause in Schedule C, relating to "canned meats," 4c.

REMISSION OF TAXES ASSESSED ON SHIP BUILDERS.

By my direction the collection of taxes on ship builders, assessed under the 4th section ol
the net of March 31, 1868, was ordered to be suspended.

1 would recommend, through you, that Congress provide, by Joint resolution or other
wise, for the remission of all such taxes assessed but not collected on the sales of ship

builders.

UNITED STATES DIRECT TAX.

By act of Congress, approved August 5, 1861, a direct tax of $20,000,000 per annum was ap
portioned to all of the then existing States and Territories, and the Distiict ol Columbia.

This act provided that each State, Territory, and the JJ.strict of Columbia might pay its
own quota, ir notice of the intention thereof should be properly given on or before ihe second
Tuesday of February next thereafter. Under this provision of law all the States, Teiri-
tories, and the District of Columbia lormally assumed the payment of the tax, except Una
ware, the Territory of Colorado, and the eleven insurrectionary States. Provisions were
made for the collections to be made in Delaware and Colorado by internal revenue oillcerj,

and In the eleven insurrectionary States by the appointment of United States direct tax
commissioners, under an act of Congress approved June 7, 1862. Ly act of Conyrcss, ap-
provedJulyl, 1S62, ihe operations of the act of Ausust 6,1601, were suspended uuiil April i,
1865 except so far as related to the collection of the llrst annual tax of $2,1,000,000, and
by an act of June 30, 1864, It was further suspended until additional legislation by Congress

The following States and Territories appear to have satisfied their quotas in full: Maine,
New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut, New Jersoy, Penn
sylvania, Maryland, West Virginia, Ohio, Kentucky, Indiana, Illinois, Missouri, Michigan,
Iowa, Minnesota, Nevada, Nebraska, New Mexico, Dakota and the District of Columbia.
Acalnst Nov York. Wisconsin, Kansas, [California, Delaware, Coi<,r ido and Washington

Territories there are balauces unsatisllcd auiountiug to about $1,312,000. Oregon and Uiah

have paid no part of their quotas.
1 herewith submit a table showing the respective quotas, and the aproximate amount 01

taxes uncollected in the late Insurrectionary States:
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Slates. Qnota. Uncollcc'ed.
Virginia $u37,550?i $-20u,3c6 60
North Carolina 570,194',' 173,144 01
South Carolina S03,57O;i 140,870 70
Georgia 6S4,367>S 002,107 33

Florida 77,522'$ 71. 027 '28
Alabama 523.313H 6'20 313J3!*
Mississippi 413,084^ 313,137 Gl

Louisiana 3«,8S6« 75,022 88
Texas 355,0165* 197.055 70
Arkansas 281,886 102,983 74
Tennessee 669,408 200,054 64

Total 5,153,S91. 33!J 2,061 782 (2
United Stales direct-tax commissioners were appointed In each of the said States, who

entered upon their duties and completed the assessment rolls In several of ihc St tes, and
collected a poition of the taxes In each ol the insurrectionary States except Alabama, m
which no part of hjr quota was ever collected.

In Virginia, South Carolina. Florida, Arkansas and Tennessee, lands were sold for the non
payment of taxes charged against the u.
Lands were bid in at the tax sales by the tax commissioners, and never having

been redeemed are still owned by the United States, as follows :
In Virginia, lands valued, according to the assessment of 1S00, at J75.000
In South Carolina, lands valued by the commissioners at Suu.oco

In Florida, lauds valued by the commissioners at 20,0( 0

In Tennessee, lands valued by the commissioners at SO>,oju

Making a total approximate valuation of 709.100

None of these lands are now yielding any revenue to the Government, except In Soutli
Carolina and a few tracts in Florida. Steps are being taken, however, toward placiig
a record of these lands In a condition whereby the Government may control anu obtain
more revenue from them.
During the several years In which no control was exercised by the United States over us

direct tax lands, except In South Carolina, parties took possession, assumed ownership and
conveyed formal titles 10 many of them. Alleged Innocent .purchasers are now lor.lcrcd
to surrender possession ollihem to olltcers designated to take charge of and collect rents lor
tne use of them. In many c ises the alleged innocent purchasers have made extensive im
provements on the lauds and made tnein their homes.
The sales of lands for non-payment of the direct taxes in the said eleven Stales were

suspended by order of the Secretary of the Treasury In May, 1SG5. The collection of
the tax in said States wes suspended In August, lsco, ind by several acts ol Coueress

suspended until January 1, siCO; tlnco which no action lias been had by Conpre s, or by
the Executive authority, nor have the conditions, been resumed in any of the said eleven
States.
The several boards of United States direct tax commissioners were dissolve 1 on or be

fore the 30th of April, 1S07, except In South Carolina. This Aboard lias been continued lu

consequence of additional duties imposed on the commissioners for that Stale, in con
nection with the dispo-al of the direct-tax lands, In pursuance of several acts of Congress,
and the instructions of tho President dated September 10, 1803. That board hasjbeeu dis

continued from October 31, 1870.
There Is now due to tho United States, on account of deferred payments in South Caro

lina, $'50,000, and the time for Its payment has expired. The uuilcs which remain to
be performed there are managing the direct-tax lauds, by leasing and selling the same
where there Is authority to sell, collecting "special" and "school larm" rents, collecting
deferred payments, and app ylng the luuds arising from the dtueient source according

to law.
it appears that a considerable amount of money was co'lected Illegally by the direct-

tax commissioners, but Congress, by an act approved February 25, 1807, provided for re
funding such Illegal collections by the Secretary of the Treasury. A large number of claims
have been presented co this otllce 01 tins character.

It ma; be deemed Important that Congress should make provision for the final disposition
of all the lands which have been acquired and are now owned by the United States,
under the direct tax laws, at an early day. And also, that in the adjustment 01 the uncol
lected portion of the direct-taxes In the late Insurrectionary States, a different system
from that provided In the act of June 7, 1862, should do devised.

ABSTRACT OP CASES COMPROMISED.
For Ihe fiscal year ending June so, 1870, there were 472 cases compromised and settled by

the authority of law.
In these settlements, the amount of tax received Is $G53,f66 61

The assessed penalty: 39.444 62
The specific penalty 233,103 22

Total amount received by compromise 9:10,274 25

ABSTRACT OF REPORTS OP DISTRICT ATTORNEYS.

Number of proceedlnrB in rim for the tlscal year 1S70 1,293
Numbrr of indictments 3 552
Number of otLer suits in personam 1.898

Whole number commenced 0,743
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Number of judgments recovered In proceedings in rem 788
Number of convictions on indictments 1,152
Number of acquittals 263
Number of suits settled or dismissed 1,810

Number of suits decided against tne Untied States 241
Number of lulls decided In favor oi the United States 2 555

Number of suits pending July 1, 1870 4,131

Amount of judgments recovered by United States In suits fn personam $1,296,254 32

Amount collected and paid into Court in suits in personam 441.973 u5
Amounts collected and paid Into Court as proceeds of forieiture 325,521 41

ABSTRACT OF SEIZURES.
The seizures by Internal revenue officers of property for frauds practiced In the violation

of law, and the evasion ol tax, lor the year ending 30th June, 1370, were as follows :—
762,081.48 gallons distilled spirits, valued at $1,038,840 54
10,310.50 barrels fermented liquors, valued at 69,64" 2S
34,142.50 pounds snuir valued at 6.662 21

1,710,619.11 pounds tobacco, valued at 2S4.071 13
4,010,805 cigars valued at 110.236 46

Miscellaneous property valued at 1,888,414 18

Total value of seizures 3,336,87183
On the subject ol the seizure and disposition of property for the violation of the revenue

laws. I would suggest that section 63 of the act of July 13, 1366, be so amended as ti
make Its provisions applicable to property forfeited under any of the Internal revenue
laws. The limit In value of the property seized should be extended from $300 to $501, and
the expenses ol seizure and custody should be provided for as well as those of appraisement
and sale.
As the law now stands the section is nearly useless. It is the common testimony of

officers that the effect of this summary disposition of small quantities of forfeited property
Is beneficial In promoting compliance with the law; and, Indeed, that It 1- the only effective
mode of dealing with such small values to sell In this way. In the Courts the whole value
would be absorbed In costs.
From the following statement It will appear that for the last four years nearly $90,000

worth of property has been sold In small lots, at an average expense of 32 per cent, of the
gross proceeds.
Had this amount of property been forfeited In court, the avails to the United States

would have been much ess, If anything.

AMOUNTS REALIZED FROM SALES UNDER SECTION 63 ACT OF JULY 13, 1668.
Amount de- Per cent, of

Year ending:— Gross proceeds. Expenses. posited, expenses.

June 30, 1867 $15,568 93 $3,980 47 $11,582 46 .25
June 30. 1863 42,771 18« 13,262 82 29,518 33,l£ .30

June 30, 1869 21,941 S4V, 6.961 84'/£ 14,979 50 .81

Juns 30,1870 9,120 80 4,580 38 4.540 42 .63

$60,620 71XTotal $89,402 23;,' $28,781 bl% .
I would further suggest sucn an amcnomi'iit of section 3, act of March 2, 1807, as shall re

quire the clerks of the several Uniled States courts to report to this Bureau In cases
url-ing under internal revenue laws, asthev are now required to do In all ca!cs t i the
Solicitor of the Treasury; and also a further prov.sion subjecting clerks, as district at
torneys and Uuited Stales marshals now are. to the proper lules and regulations estab
lished in pursuance of law by tne Commissioner of Internal Revenue.
ESTIMATE OF THE ANNUAL RECKIPST IN EACII STATE AND TERRITORY FROM INTERNAL TAX

ATION AFTER THE ACT OF JULY 14, 1870, SHALL BE IN FI LL FORCE.

State and Territory. Amount.
1. New York $20,863,000

2. Ohio 16,062.000
3. Illinois 15.263 000
4. Pennsylvania.
5. Keniuckey
6. Virginia
7. Missouri
8. Massachusetts..

9. Indiana
10. Marylend

11. Calllornia
12. New Jersey

13. Michigan
14. Louisiana
15. Wisconsin
18. North Carolina.
17. Connecticut....
is. Tennessee
19. Iowa.
20. West Virginia. .

21. Georgia
22. Khode Island...
23. Delu.vare

24. Maine

9.808,000
8,709,000
4,969.000
4.4S2.OO0
4,441,000
4,087,000
3,757,000
3,037,000
2,021,000
2,010,000
1,902,000
1.671,000
1,198,000
1,023 000
637.000
806,000
659,000
654,000
462.000
814,000

State and Territory.
25. Now Hamshlre. .
20. Minnesota..
27. Alabama.
28. District of Columbia.

29. Texas
30. South Carolina..
31. Kansas
32. Oregon

33. Mississippi..
34. Arkansas.,
35. Nebraska..
36. Vermont..
37. Nevada.
33. Florida.
39. Montana.
40. Washington..
41. Colorado .
42. Idaho..
43. New Mexico.
44. Utah

45. Wyoming.,
46. Arizona..
47. Dakota.

Total
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The foregoing table exhibits the amount which it Is estimated will be annually realized
from all sources of intern a revenue, except stamps, n t;r the law of July 14. 1971), shall
have gone into lull opera ion. The total anouut U Sill .418.000. Estimating additional re
ceipts 'rom sumps at $15,000,000. there will b3 n total of $126,418,000. Tne table ts arranged
according to the revenue valne of the Slates respectively. The total of this estimate may
be increased yearly in propoition to the increase in popnlut:on, business and wealth, but
probably not to exceed ft per cant. On the basis of tt.ls otimat • the States of New Yoik,

Ohio, Illinois. Pennsylvania and Kentncky, be^ng the largest producers and manufacturers
of tobacco and whiskey, will contribute $70,700,000, or 63per cent, of the entire receipts,

exclusive of stamps.

COMPARATIVE STATEMENT SHOWING THE RECEIIT3 FROM THE SEVERAL GENERAL SOURCES OP

REVENUE PROM SEPTEMBER 1, 1867, TO FEBRUARY 23, 1869, AND FROM MARCH 1,

1809, TO AUGUST 31, 1870; ALSO THE AGGREGATE INCREASE, AND TUB INCREASE OB

DECREASE FROM BACH SOURCE.

, Receipts. ,

From Sept. 1, From March L,

1S07, to Feb. 1S3S, to Aug.

Sources ol 28, 1809—18 81, 1870—18

revenue. months. months. Increase. Decrease.

Spirits $41,678,684 34 $S2,417,419 88 $40,738,735 51

Tobacco 29,327,575 20 46,504,085 64 17,170,430 44

Fermented liquors 8,549,416 83 10,054,036 41 1,504,619 58

Cross receipts 9,455,570 20 10,078,219 21 622,549 01

Sales 9,630,902 95 12,860,660 80 3,235,697 85

Income, including salaries 41,080,259 00 68,074,778 32 26,094,519 33

Banks and bankers 4,320,319 10 6,973,819 89 2,653,500 79

Special taxes _ 10,994,425 26 17,155,103 42 6,190,743 16

Legacies 2,094,337 89 2,437,842 70 343,474 81

Successions 1,S32,607 93 2.163,023 50 330,415 57

Articles in Schedule A 1,031,582 68 1,714.9S5 74 633,404 06

Passports 31,634 00 87,135 00 6,501 00

Oa» 3,010,933 57 8,437,045 50 420,111 93

Articles now exempt from tax.. 53,235,210 03 1,019,293 99 $52,216,016 04

Penalties 1,663,783 83 1,232,934 41 430.S40 47

Adhesive Stamps 22,9S3,342 06 25,290,396 63 2,313,054 57

Total from all sources $241,820,765 92 $291,492,827 01 $102,318,917 60 $52,040,306 51

From this statement it will be seen that the gross receipts Irom all sources of internal

revenue for the Ilrst eighteen months of the present administration, compare! with those
of the iaBt eighteen mouths of toe late i.ain'nlstratlon, are increased to the amount of
$49,672,061 09; and taking the same sources of revenue the excess during the same period
of comparison, In favor of the present administra ion, amounts to the sum ol $101,833,077 13.
The plan of organization of this Duicau, detailed in my former report, has been success

fully carried out lor the past year. It 1ms Improved the service, sjsteniizcd the public
business, and lightened the labors of its officers and emplovees.

In relinquishing this office. 1 have the satisfaction of knowing tt at its affairs are left
In a most excellent condition. Respectiully, your obedient servant.

C. DELANO,
Commissioner.

Hon. Geo. S. Boutwell, Secretary of the Treasury.
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INTEHNAL HEVENCE 11ECEIPTS.

Accompanying tho loregoing report nro numerous detailed tables showing

tho operations of the department during the year. Mr. Douglass, the acting

commissioner at Washington, lias kindly furnished us with advanced sheets

and we are, therefore, able to publish the following interesting figures. The

first table is a detailed statement of the Receipts of Internal Uevoi.ue during

the hist three years with tho percentage in 1870 from each specific source Ik

proportion to tho total receipts from that source of that year. The same

figures for previous years will be found in the Chronicle of January 15,

1870 (vol. 10), p. 70, and in the Maoazixb for February, 1370 (vol. G3), p. 123.

Per
-Collections in—

spiniTs.
Spirits distilled from apples.
grapes and peaches*.

Jpirits

1KB.

S71,tijS 21
Spirit's distilled from materi

al! other than apples, grapes
and pearlies ia,«J,in» n

Wine in imitation of eliam-
pogne, &c 4,119 so

Distilleries, per diem, tax on. ■■■■^■xl
Distillers' special tax I.io.uj. -J(
Rectifiers and compounders of _

liquors 7„
Dealers, retail liquor "i*1, '*!

wholesale liquor b,U),i Ul
Manufacturers of stills
Stills or worms manufacl urea
Stamps, distillery warehou»c.

lor rectified spirit"
" wholesale liquor dealers.

for Btock on hand . .

l."-;:i.

S
510,111 57

ig:o.
s

611,'j14 01

Total

TOBACCO.
Cigars, cigarettes and cheroots
Manufacturers of cigars
Tobacco, chewing, tfcc, and
enuff

Tobacco, smoking, &c
8tamps on tobacco and smilf

for export
Dealers in leaf tobacco

" manufactured tob'co
Manufacturers of tobacco

13,635,'.i30 93

8,031,075 20

13,012,513 40
1,750,202 37

80,004 29

Hi5 60
l,ii9,!iii s:i

4,010,033 S3

055,138 10
3,'I7,751 33
1,1.7 ■,(i'.IO 80

2.7 16 05
7.7(10 00

192,2211 oo
11'>,(>S5 SO
119, 208 75
(15,311 CO

45.0.20,411 74

4,900,952 07
81,022 57

M.1IH.518 81
8,200,544 83

13,102 59
115.590 83
851,799 1:1
32,079 72

11 50
2.127. 500 30

0,493,971 15

1,054,211 04

8,577.874 90
2,233,030 25

2,333 15
5.200 00

805.599 75
375,271 25
141,42!) 25

55,531,509 13

5,718.730 04

121,000 50

19,708,780 01

4,591,102 SI

48.097 50

210.205 54
023.392 01
2S,012 24

TERMENTED LIQUORS.
Fermented liquors
Brewers' special tax

Total .

BANKS AND BANKE
Bank deposits

*• capital

* circulation
** circnlatioi
cent of capita

Batiks, on amount of n<
persons, &c, paid out

Bankers' special tax

ver 90 per

' ' Yof

Total .

DROSS RECEir-TS.
Bridges
Canals
Express companies
Ferries
DiBurance companies
Lotteries, and lottery-ticket

dealers
Railroads
Ships, barges, &c

5,035.003 70
270,205 22

5,955,808 02

1,4*3,512 77
899.502 90
33,661 78

3,210 21

1,767 89
1,490,38:) 93

3,357,129 50

53.563 30
9.935 81

671.919 62
132,652 93

1,138,745 79

65.126 51
8,131,337 19

41,208 20

5,866,409 93
313,478 50

0,039,879 51

1,711.417 63
415.071 49
11,110 29

&50 53

1,004 13

1,139,462 S5

3,335,516 52

61,237 18
0.491 53

579.567 63
114,978 3,4

1,323,3:10 11

60,329 23
8,355,137 30

01,967 43

6,319,126 90

2,177.576 46
827.087 21
13,615 43

1,793 51

11 09
1,393,827 52

4,419,911 13

61.416 Co
6.857 21

459.406 53
154.501 6)

1,324,454 90

160,95(1 93
3,732,209 21

31,932 33

Cent.
1SV0.

.330313

$33,223,213 11 3S,C33,1SI 14 20 850211

.000900
1.143539
3.505786

.563135

1.9:',i:>24
1.2111304
.O012S9
.002810
.161930
.21)2593

.076.351

CO. 005851

8.037296
.067269

10.639330
2.474+11

.025966

.103(181

.5132005

.015162

Total 18,730,035 32 23,133,707 57 31,350,707 83 10. 921730

3.233121

.128272

3.411395

1.175570
.416305
.007.;50

.0930(16

.755700

2.336009

.034775

.003703

.213012

.033408

.715010

.036393
2.01 1811
.C 17230
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1868.

$
Stage coaches, &c 186,585 92
Steamboats 203,450 28
Telegraph companies 214,099 18
Theatres, operas, circusesand
museums 211,800 71

Total 0.877.103 50
SALES.

Apothecaries' 1,480 79
Auction 186,727 00
Butchers' 5,796 71
Brokers', cattle 110,858 06

commercial 286,438 4(i
Confectioners' (17 7li
Dealers' 4,002,055 99

*' in liquors, on sales of
other merchandise

Manufacturers1
Plumbers and gas-litters' 1,642 54

Total 4,595,077 71

SPECIAL TAXES XOT ELSEWHERE
ENL'.M CRATED,

Apothecaries 58,377 46
Architects and civil engineers 15,019 52
Assaycrs 13,788 34
Auctioneers 97,448 14
Billiard rooms 136,992 62
Boats, barges and flats 49,045 37
Bowling alleys 19,603 04
Brokers', cattle 189,922 04

41 commercial 129.617 81
" custom-house 1,028 68

'* land-warrant 2,461 72
" pawn 23,650 47
" produce3 98,921 04
" stock 92,177 07

Builders and contractors 82,234 27
Butchers 225,070 90
Circuses 10,208 44
Claim agents 63.149 99
Confectioners 9,852 11
Conveyancers • 43,549 68

Dealer's, retail £,163,689 00
wholesale 1,854,387 80

Dentists 63,003 42
Distillers of coal oil 19,029 60
Eal lug-houses 64,831 90
Exhibitions not otherwise
provided for 12,470 01

Express carriers and agents.. 85,318 95
Gift enterprise 85,514 19
Grinders of codec and spices. 29,832 10
Horse dealers 23.203 51
Hotels 656,795 41
Insurance agents 152,143 51
Intelligcnce;onicc keepers 3,558 15
Jugglers 2,008 54
Lawyers 883.030 95
Livery-stable keepers 101,700 45
Lottery-ticket dealers 70,009 94
Manufacturers 1,427,688 52
Miners 27.711 55
Patent agents 4,812 93

Patent-right dealers 73,483 14
Peddlers 724,210 29
Photographers 63,102 28
Plumbers and gas-fitters* 10,437 10
Physicians and surgeons 580,500 31
" 1 estate agents' 64,305 46

395,123 95
, &c 19,870 13

Total $10,399,165 14

INCtVME.
Income over $600, and not
over $10,00005

Income over $10,0001

-Collections ln-

1869.

$
1R3.128 51
222,961 87
205,441 00

231,052 74

6,300,998 82

1,940 16
175.078 52
10,822 60

120.718 20
801,579 03

2,366 39
4,081,696 19

9.055 51
3,501.902 06

1,019 77

8,200,839 03

47,686 10
14,283 31
12.910 07
82,022 01
131,418 20
48,295 68
17,890 41

153,910 31
120,565 30

699 97
1,193 64

26,105 77
86,954 84
75.507 05
70.110 51

213.895 55
18.233 28
36,980 45
8,464 2S
33,359 32

1,885,099 18
1,405,994 47

65,405 63

48,972 79

13,479 58
31.011 48
19,248 47
89,553 64
18.456 10

677,102 71
145,872 91

3,0-14 74
1.488 80

837 818 59
91,780 13
68,210 35

1,222.075 81
20,386 70
3,287 13

50,340 05
620.476 43
45.238 S3
16,032 24

489,410 2f
52,159 9

325,602 8.
17.874 4.

20

1870.

$
159,053 79
283,601 83
256,216 39

261,187 49

6,894,799 99

4,094 46
160,884 43
11,200 02

131.803 76
839.784 16

2,196 70
4,023,100 05

299,575 97
8,863,113 05

1,641 77

8,837,394 97

82.915 27
10,323 14
9,858 35

80,774 28
110.731 00
37,483 04
20,230 06
109,078 14
131,120 19

1,497 51
1,171 17

30,970 97
129,420 73
84,108 85
87,884 50

234.900 01
17,455 58
29.164 75
9.802 72

81,894 20
1,984,897 37
1,590,893 64

66,399 23
5,773 34

61,540 84

13.039 93
48.656 80
21.107 79
83,998 55
23.958 30

631,087 29
176.808 48

3,670 49
1,908 13

869,824 96
111,643 67
00,500 00

1,334,889 34
23,930 72
4,636 36

46,294 73

G64.043 88
48.836 80
18,936 7-1

618.471 13
51,820 93

320,758 19
25,033 41

08,801,454 07 $0,680,960 20

Per
Cent.
1870.

.085808

.153103

.138319

.141008

8.722173

.002210

.086854

.000017

.071155

.183433

.001180
8.171880

.161727
8.085510
.000SS6

4.770888

 

.044778

.008812

.005322

.046845

.079213

.080235

.010925

.091277

.070789

.000808

.000632

.010720

.009808

.045568

.017145

.12684-1

.009123

.015745

.005292

.017218
1.071551
.858848
.630447
.008117
.033223

.007040

.023028

.0K1015

.018354

.018934

.340694

.095451

.001988

.001O30

.199051

.001891

.038664

.720043

.012-22

.0025011

.021992

.3.58485

.020041

.010024

.279898

.089595

.176101

.013514

6.193S97



58 INTERNAL REYENUE RECEIPTS,

Income from property of citi
zens residing abroad^

Income from interest on Uni

ted States securities^
Income over $(i00, and not over

$5,000,!
Income over .">,000J
Income over $1,000$
Income from bant* dividends
and adu.uuiis to surplus . . .

Income from bunk profits, not
divided or added to surplus.

Income from canal companies'
dividends, &c
Income from insurance com

panies' dividends, &c
Income from railroad compa

nies' dividends, &c
Income from railroad compa

nies' interest on bonds
Income from turnpike compa

nies' dividends, &c ;
Income from salaries of U. S.

officers and employees

Total

LEGACIES.
Lineal issue or ancestor, bro
ther or sister

Descendant of brother or sis

ter
Uncle or aunt, or descendant
of same

Great uncle or aunt, or de
scendant of same

Stranger in blood

Total

SUCCESSION3.
Successions, lineal Issue or
ancestor

Brother or sister, or descend
ant of same

Uncle or aunt, or descendant
of same ,

Great uncle or aunt, or de
scendant of same

Stranger in blood

Total .

AKTICr.EB IN FCIIEDCLE A.
Billiard tables
Carriages
Plate of gold and silver
Watches," gold

Total . .
Passports .

Total.,
Gas.

3

Collections in

1S09.

Total.

Per
Cent.

32,037,610 73 23,025,068 8U 27,115,040 11 11.638119

2,014,811 41 3,769,185 63 3,573,272 43 1.929039

709,033 53

215,279 90 230,602 81 251,048 73 .135385

605,489 78 817,668 33 026,519 00 .500183

2,6-30,174 08 2,831,140 03 2,898,802 31 1.564885

1,259,153 80 1,503,846 51 1,809,369 31 1.009183

49,531 57 22,381 09 32.2S9 21 .017432

1,013,561 40 501,962 53 1.109,526 42 .598980

41,433,598 36 34,791,835 84 87,775,873 02 20.393390

1,033,888 57 838,428 81 1,022,834 88 .552180

172,831 S3 1 12,400 60 232,251 13 .125381

40,375 63 42,549 01 2S.217 77 .015234

13,505 37
257,817 74

20.680 PI
180,772 67

11,907 71
877,371 44

.006428

.2(0723

1,318,387 61 1,244,837 (/I 1,672,582 93 .002943

910,794 70 832,487 82 977.068 40 .527473

222.386 03 182,167 38 222,196 35 .11995:)

20.174 14 12,952 44 82,775 00 .017694

4.S10 77
146.827 36

3.796 91
138.S51 67

9.751 46
177,443 36

.006863

.095796

1,305,023 60 1,189,756 22 1,419,242 57 .766181

23.422 12
23-l.fitM 85
252.563 70
005.783 71

22.805 92
184.035 00
204,733 13
471,286 68

23.775 53
190.711 45
1118.115 89

498,839 19

.013915

.102'. 156

.106953

.266061

1. 106.379 :13
28,280 00

8S2.P60 73
29.433 00

907.4 12 Oil
22,766 00

.4KWW

.012283

28.280 00
1,902,081 53

29.433 00
8,116,005 83

22.756 00
2.313,417 37

.012285

1.218904

1,902.(181 52 2,116,003 82 2.313,417 37 1.818904

Bounces not ELSEWiicr.s ENniF.r.vTEn.—[First. Articles and occupations exempt from tax
under laws enacted prior to Jul; 14, 1870.]

Asrrieullur.il implements*—
Barytes, sulphate of

Bill-heads, cards, &c, printed
Blinds, doors, &Q."
Boilers, water-tanks, tkc" —
Books, magazines, Ac. printed
Boots and shoes*
Brass, &c, rolled
Brick, druiniug-tilcs, &e

Brushes*
Bullion
Candles
Carpeting**

$77,344 93

69.576 68
122,7(19 63

1,946,902 93

106.13! (15
:a:i.6(il 63
836,659 13
Sj'J.105 43
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Carriages'
C»rs*
Chemical productions*
Chocolate and cocoa
Clocks, clock-movements, Ac.
Cloth and other fabrics of cot

ton
Cloth and other fabrics of wool
Cloth and other fabrics of cot
ton and wool, or other ma
terials

Cloth, painted, enamelled,Ac*
Clothing*
Coal
Coffee
Confectionery
Copper and lead in ingots, Ac.

Copper, zinc, and braes tube*,
Ac*

Cotton, raw
Cutlery*
Diamonds
Fire-arms*
Fnmitnre
Gas-fixtures*
GlasB
Glue, liquid
Glue, solid
Gold foil*
Gold leaf
Gunpowder
Gutta-percha
India-rubber
Iron, advanced beyond mtick-

bar, Ac
Iron band, Ac, not thinner

than No. 18 wire gauge
Iron band, Ac, thinner than
No. 18 wire gauge

Iron band, hoop, Ac, $.3 per
ton, previously paid

Iron bars, Ac
Iron blooms, Ac
Iron castings, &c
Iron cut-nails and spikes
Iron, pig
Iron plate, not less than %

inch in thickness
Iron plate, less than }i inch in

thickness
Iron railings, Ac*
Iron, railroad
Iron, railroad, re-rolled
Iron rivets, nuts, washers and

bolts
Iron stoves and hollow ware.,
Irjn, advanced beyond pig. Ac
Iron tubes, wrought railroad

chairs Ac*
Iron, manufactures of, not
above enumerated

Lamps and lanterns, other
than magnesium lamps*

Lead, sheet, lead pipes and
shot*

L°ad, white
Leather, curried or finished*.
Leather tanned iu the rough*
Leather, patent, enamelled,
Ac*

Leather of all descriptions uot
above enumerated

Lime and Roman or water ce
ment

Machinery, including shaft
ing, gearing, Ac.*

Masts, spars and vessel-
blocks*

Molasses produced from tho
sugar-cane

1868.

*
559,214 23
48:.,5S1 113
183.610 07
21,008 07
71,835 21

6,821,545 63
2,812,977 40

123.152 19
213.721 93
826,537 33

-Collections in—

ISM). i;--,o.

9

Tor
Cent.
1870.

251,833 38
592,002 10

96,582 90
22,500,947 77

106,335 75
837,585 8li
92,81)3 57

1,010,468 58
90.906 82
242,911 81

181,417 77
2.683 81

249,772 46

713,851 13
677,623 21

29,170 50

213,053 22

89,170 16

951,4% 71

41,708 90

173,823 53

1,055.203 70
409,854 99

72,087 30

1,213,838 01
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Monuments, &c*
Naphtha*
Oils, essential*
OH, distilled from crude pe

troleum
Oil, distilled from coal
Oil, hud, linseed, &c
Paints and painters' colors...
Paper, including pasteboard,
binders' board, &c

Petroleum, crude
Photographs or other pictures
taken by the action of light.

Pianofortes and other musical
instruments*

Pickles, preserved fruits, veg
etables, meats, fish, &c

Pins
Plated and Britannia ware*...
Pottery ware
Pumps, garden engines, and
hydraulic rams*

Quicksilver produced from the
ore

Repairs of engines, cars, Car
riages, &c

Repairs of ships, steamboats,
or other vessels, &c

Tinware*
Turpentine, spirits of*
Umbrellas, parasols, &c
Varnish or Japan
Watches and watch chains*. .
Water, soda, &c*
Water, mineral
Wine made from grapes— ..
Zinc, oxide of
Manufactured articles increas
ed in value*

Manufactures not above enu
merated

Advertisements

Piano-fortes kept for use
Yachts kept for use
Imported spirits *
Slaughtered animals
Sales of stocks, bonds, &c.tt.

Sales of foreign exchange—
Sales of gold and silvertt—
Business, general (special tax)

Brokers, substitute (special
tax)

Brokers, Insurance (special
tax)

Substitutes furnished by bro
kers

Special income tax of 1801
Bank circulation, exceeding
average of six months pre
ceding July 1, 1804

Saddlery, harness, trunks and
valises*

Safes, tire or burglar proof*..
Sails, tents, shades, awnings,
&c

Saleratus and bicarbonate of
soda

Salt
Scales*
Screws.commouly called wood
screws

Sew ing machines*
Ships, and all other vessels or

water-craft

Silk
Silver
Slate, sandstone, Ac, when
hewn, finished or dressed..

Soap, soft*

1%!>.

88,508 27

8,003 41

4,511.01(5 51
87,414 1(1

S40VK3 23

105,559 57

343,900 33

29.827' 50
128,078 40

94,018 C!)
417,014 !)7

55,901 81

543,950 80

8,087,621 47
2,!)03 73

27,000 UO

0,036':)7

"aii'ij

4S?,:»5 08
08,081 13

73,783 Hi
801,523 58

132,91'J 07
58,330 27

-Collections In-
1809.

$

1870.

$

P/r
Cent.
1870.

»1,229,357 13

10,792 73

§1703,010 33

.379816
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Snap, not perfumed

Soap, perfumed
Spices

Starch
Steam engines, Including loco
motive and marine engines.

Steel

Stcreotypcra, lithographers,
&c, productions of

Sugar, raw and brown, pro
duced from the sugar-cane..

Sugar, refmed
Thread and twine*
Collections on articles pro
duced in the late insurrec
tionary districts made by
special treasury agents

$
330.011 67
81,227 40
48,100 10

417,717 53

372.930 30
1,435.394 17
107,309 87

Total. 09,78-1,917 12

[Second, ^llu^:ers, fee? In ex
cess of $250 per monthJ

Total 09,781,947 12

PENALTIES, ETC.

Unasscssed penalties
U. S. share of penalties recov
ered by suits

Penalties received on compro
mises

Interest
Costs
Fines, penalties, &c., reported
byUniteii States officers oth
er than collectors

219,848 14

843,645 43

187,017 82
6,370 29

-Collections in-

1809.

$

1,240,149 80

4-l.S-iO 12

1,284,978 98

237,938 -19

504,438 31

123,631 20
7,441 4ti
8,639 33

1870.

s

703,610 3-3

24,494 97

728,105 SO

225,932 21

300,519 09

213.202 74
12,323 6fi
15,896 99

IVr

Cent.
lbTO.

.3VJ813

.fl.3223

Total. 1,250,881 59 877,038 79 827,904 72

.121970

.194043

.115093

. 000053

.008582

.1 109 16

Receipts from stamps.
Commission allowed . .

14,015.013 33

803,038 09

15,535,492 58
915,217 43

15.011.003 43

93.3,039 03

Total 14,«2,23i 02 10,420,710 01 10,51-1,043 0G

8.427035
.503701

8.931339

The following is a recapitulation, showing the total collections from

each specific source of tevenue:

RECAPITULATION-.

Total receipts from—
1S0S.

Spirits 18.663.630 90
Tobacco 18.730.095 32
Fermented liquors 5.955.808 92
Banks and bankers 8.337.129 50
Gross receipts 6.277.105 50
Sales 4,593,077 71
Special taxes not elsewhere
enumerated 10.399.105 14

Income 4t.455.598 36

Legacies 1.518,387 64
Successions 1,303,023 60
Articles in Schedule A. . . . 1,100.379 38
Passports 28.280 00

Gas 1,902 081 02
Sources not elsewhere en
umerated 59.784.947 12

Penalties, &c 1.436.881 59
Stamps 14,832,252 02

Total 191,180,564 28

-Collections in-

1S09.

$
45,0211,(01 71
23.430,707 57
6.099.879 54
3.313.510 52
0.300.998 82

8,801,431 07
3 1,791 .aw 81
1.2H.837 01
1,189.750 22
882,800 73
29.453 00

2,110,005 Hi

1,284,978 98
877,088 79

10,420.710 01

1S70.

*
55.5S1.599 IS
31.330.707 88
6 319.120 9,1
4,419.911 13
6.891.799 99
8,837,391 97

9.029,909 20
37,775.873 02
1,672.582 93
1.419.242 57
907 442 09
22.750 00

2,313,417 37

728.105 30
827,901 72

16,514,043 Oli

Tor
Cent.

30.093.831
10.924750
3.411.395
2.380099
3.722173
4.770888

5.193897
SO. 393390

.902948

.706181

.4898S3

.012283
1.218901

.440916
8.931339

160,039,314 23 ie5,235,867 97 100.000090



02 INTERNAL REVENUE RECEIPTS.

The following table indicates the receipts of internal

each State and Territory :

Receipts from States ami 1868. I860.
Territories $ $ „_

Alabama 4.279,605 81 472,3 6 2o
Arizona 18 800 TO 11,818 21
Arkansas. 8H.389 99 144,983 07
California 0,532,448 45 4'5* H
Colorado »9.»19 % 80,999 28
Connecticut 4,400.393 37 «-«S S?'
Dakota 111.210 03 10,1100 14

Delaware 588,254 00 425,106 47
District of Columbia 483,865 87 448,045 18
Florida 401.745 H7 71,899 13

Georria' 6,146.961 69 1,010.881 57
Idaho 95.418 80 73.105 09
Illinois WISSl 'JSS-SSS
Indiana 2,342,827 88 8.809,7.,, 80
I„wa 1,182,230 SJ 1,558,264 95
Kansas' 253.988 03 214,763 89

Kentucky".'.' 4.139.414 09 7, > 17 269 73
LoSliiana 8.826,115 67 1,902,115 88
Maine .. . 1.594.080 81 689,906 40

Maryland.'.*.'..' 4.281,053 23 4.M?,r,92 70
Massachusetts 17.751,222 67 0.272,433 41

Mlcbtean 2,757.816 33 8,642,514 12
Minnesota 36S.390 W »«g
Mississippi 3.751.872 48 194,129 47
Missouri' 4,913.361 02 5.295,804 63
Montana 108 281 80 .SfSSS
Nebraska 127,733 11 161.388 48
Nevada 808 970 17 229.577 13

New Hampshire 1.911.493 45 651.348 02
New Jersey 6,695.200 22 3,792.361 61

New York 89,893,787 64 83.716.423 13
North Caroii'ua 1,977.285 65 750 535 98
Ohio 12.221.617 55 16 116.547 77

Orcou 350.327 88 171.898 00

PennsylVania... MM« 80 'f fiS'JJS S
Khode Island 2,852,574 89 1,286,391 ,4
South° Carolina 2 631,800 S3 858.880 11
Tennessee 3.717,010 01 l,2.w,<31 12
Te"as . 1.802.028 41 483.217 87
ijSh 43.98.5 36 67.971 40

Vermont.".".'.'.'.' 622 274 11 ™
Virginia 1,7*1.319 00 2,741.141 45

Washington 70.191 27 49.367 4.1
West Virginia 792 159 68 561 0 . 42
Wisconsin 1S114U 87 1.85S0W65
Wyoming 5 u"> •>■>

Agsregato receipts by States
and Territories 175 257 250 86 143 027 088 70

AKr8tttmi>9 S'jlSSS "mm0*

11 o/'stau-.":™"."11 . "TTT. 27 500 00 28,681 00
Fines, penalties. &c. reported by
United Suites officer* other
than collectors of internal rev
enue

Collections on articles produced
In the late insurrectionary dis
tricts made by special treasury
agents "11° 1111

AfourS.8°..r.eCd.Pt' . . 101.180,504 23 100.039 314 29

revenue from

1870.

$
695,7110 17
15.615 43

869.284 10
4,602.43:1 31

73,911) 33
2,564 477 14

8.715 61
451.983 70
511.482 20
106.813 42

1,141.211 33
65. '21 03

18,3. ',3 ■ . 60

5,01 ,0 I 82
1,87. '. .SI 34
343.211 15

9.887.621 73
2,981.524 02
807.221 36

5.438,472 91
10 684,090 19
2,918 987 30
487.879 15
284.702 49

6,004.273 11
103.555 55
808.501 51
188,027 45
632,407 88

4,075.859 85
46 927 22

86,361.550 88
1.398.719 95

19,568.743 80
329.212 01

16,748.701 05
1,282.37(1 69
412.039 75

1,470 859 57
300.954 33
48.290 41

352 316 65
5,496.351 39

83,272 63
756 907 15

2,363 015 03
25 879 82

107.500 107 40
16.514.013 08
1 109 526 42

22,191 00

1S5 235.867 97

* The articles and occupations marked with a *. against which no collections, or compara
tively small collections appear prior to 18ii5, were taxed in 1363 and 1861, but were reported
under more general heads.

J Including $51,695 27 additional tax of one cent per gallon on spirits In bond July 20. 1963,
not withdrawn prior to April 20, 1869.
1 Act of July 1, 1362. 1 Act of March 3, 1365. § Act of March 2, 1307,
** Act of March 7, 1864. tt Now subject to stamp tax.
ti MiHcellaneous collections on manufactures and products.
15 Collected from all sources exempt from tax under laws enacted prior to July 1 1, 1870.
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TREASURE MOVEMENT AT SAN FRANCISCO. n

TRBASIIBE MOVEMENT IN SAN FRANCISCO.

The following account of the receipts and shipments ot coin :ind bullion at

San Francisca in the year 1870 is from the annual statement of The Commercial

Herald and Market Review :

RECEIPTS OP TREASURE.

The following table comprises the receipts of Treasure in this city, through

Wells Fargo & Co.'s Express, during the year 1870 :

FROM THE NORTHERN AND SOUTHERN MINES.

1870 Silver Bullion. Gold Dust. Coin. Totals.
Total 1870 $14,152,981 $17.7(13,131 JG.tH7.a37 $38,402,152

do. I860 not sep'td. not sop td. 11.573.W4 41.013.4-15
do. 18H8 not sep'td. not scp'td. 6,620.897 45,932,040
do. 1867 not sep'td. not sep'td. 4,812,787 45,404,770

FROM THE NORTHERN COA8T.

1870 Silver Bullion. Gold Dust. Coin. Totals.
Total 1870 $3,380,566 $532,001 $3,013,467

do. lSfKI not sep'td. not scp'td. 300.397 2,958.458
do. 1808 not scp'td. not sep'td. 728,851 2.930.955
do. 1807 not scp'td. not scp'td . 1,300,430 3,801,480

FROM THE SOUTHERN COAST.

1870. Silver Bullion. Gold Dust Coin. Totals.
Total 1870 $3''9.888 $844,548 $1,244,433
do. 1860 not sep'td. notaep'td. 227,000 2,282.571
do. 1808 not sep'td. not sep'td. 557.050 2,30-1.000

do. 1887 not scp'td. not sep'td. 1,000,440 2,301,341

The receipts of Treasure from all sources, through regular public channels,

during the past twelve months, as compared with the same period in 1809,

have been as follows :

From Northern and Southern Mines $44,015,445
Coastwise North and South 5,241.020
Imports, Foreign 6,023,677

Totals $55,310,151

1870.
$38,402,152

4,472,50-1
5.466,883

$48,341,620

EXPORTS.

The following table shows the value and destination of Treasure shipments

from this Port during the past sixteen years, from 1855 to 1S70, inclusive:

Eastern Other
Tears. Ports. England. China. Panama. Ports. Totals.

1855 $38,730,564 $5,182,156 $880,675 $231,207 $128,120 $45,161,731
1856 30,805,204 8,666,280 1,308.852 253.268 573,732 50,607.434

1857 85.531.778 0,347,743 2,003.264 410.020 602.078 48,076,602
1858 35,801,236 0,265.730 1,016.007 200,205 175,770 47,518,026
lS-,9 40,146,437 3.010.030 8,100.756 270.040 202.300 47.li40.462
1860 35,710,296 2,672.030 3.374.680 300,810 258.185 42,325,016
ISlil 82.62S.011 4,061,770 3,5-11,270 340.700 05,020 40.670,758
1362 26.194.03.1 12.050.1 In 2.660.754 431.508 332,324 42.561,761
1883 10.380,330 28,467.250 4,206,370 2.503.206 605.667 4li.cr71.02O
1864 13.316.122 34.436.423 7.888,073 378.705 680.888 56,707,201
1865 20,583,300 15,432,630 6,003,522 1,221.815 1,103,833 45,308.227
1866 20. 24 1.801 6.532,203 6,527.287 511.550 1,518.457 44,304.303
1867 23.355,003 5,841,184 0,031,504 372.552 3,075.149 41,676,722
1868 2l.4IH.8tM 5,312.070 6,103,005 640,000 1,823.621 35.414.395
1869 12,159,813 11,811.812 6,487.445 658.182 5.839.805 37.287.117
1870 13,443,295 9,700.631 5.406,856 255,407 8,906,861 32.983,140

Totals $428,008,105 $173,712,814 $72,581,210 $9,104,431 $21,034,776 $705,431,895

It will bo seen that our Treasure exports to eastern ports were $983,482

more than in 1869, while those to England decreased $2,051,181 ; also to China

and Panama, $1,393,274; to other ports, $1,843,004.
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Comparative description of our exports of Treasure for 1870 and 1869 :

1870. I860.
Gold bars fS 345,549 f13.575.S39
Silver bars 11,968,477 11,599,758

Gold coin 9.131,918 8,091,644
Mexican dollars 3,492.606 8,697,028
Gold dust 30,801 85,237
Legal tender 13,284 224.221
Silver coin 5UU 64,(100

ToUls $32,983,140 $37,287,117

The following table shows the total movement since 1861 :

. Receipts. , Total Annual
Interior. Foreign. Total Export*. Movement.

1861 41.639,071 1.702,683 43.WH.760 40,676,758 Inc. 2.715,002
1862 47.471,378 1.904,084 49.375,462 42,561,761 Inc. 6813,701
1863 Mill-W 2,156,812 5.243,961 46 071.920 Inc. 6,382.041

1864 53.513.383 1,715.024 55.228,407 55,707.201 Dec. 476.794
1865 53,6<„S,183 1,799.390 55,4117, 73 45,308,228 Inc. 10,159.345

1866 49 8(14,625 2,887.028 52.691.653 44 364.393 Inc. 8,327,260
1867 51.597.600 2,991,03:3 54,588.633 41 676,722 Inc. 12.911,911
1868 61,173.955 8,336,280 51.510,235 35.444,895 Inc. 19.065 840
1869 49.2S0.474 6,023,677 55.310,151 37,287.117 Inc. 18.023.034

1870 42,874,746 5,466,883 48,341,629 32,983,140 Inc. 15,358,489

MINT STATISTICS.

The coinage at the Branch Mint in this city for the year 1870 compared with

that in 1867, 1868 and 18C9 as follows :

1869.
$467,000
ia\ono
743,000

1,579,000
985,000

1,348,000
1,040.000
689.500

2.550,000
1.669,300
1.648,000
1,459,750

1870.
$1,660,000

985,000
2,155,000
1,330,000
2,083,000

2,106.000
120.000

2,370,000
2,030,000
1,875,000
1,965,000
1,676,000

1867. 1868.
January $124,000 $97,000
February 1,082,000 640.000
March 978,535 575,000
April 1.895,000 710,000
May 2,505,000 714,000
June 1,420.000 922,000
July 1.152,000 2,355.000
August 2,380.000 1,465,000
September 1,989.000 2,455,000
October 2,361,000 2,415,000
November 2,260.000 2,595.000
December 1,284,000 2,442,000

Totals $19,370,535 $17,865,000 $14,363,550 $20,855,000

The amount of coin turned out by the branch mint in this city during the

year 1870 has never been exceeded but twice, viz : in 1855 and 1856. In the

former of these years the coinage amounted to $21,121,752, and in 1856 to $28,-

516,147. The coinage for 1870 is $5,991,450 in excess of that for 1869. When

the new building now in process of erection, shall have been finished, greatly

enlarged and needed facilities will be available, and the work can be prosecuted

with far more dispatch, regularity and less waste. The entire coinage of our

branch mint since its organization in 1854 has been $291,877,163.

KECEIPTS OF CUSTOMS.

The following is a statement of the amounts paid at the Custom House for

Duties on Imports during 1870 :

January $491.-354 87
February 595,990 49
March 802.310 04
April 679.429 64
May 629,126 18
June 800,427 68
July 582,783 88

August 769.963 43
September 828,727 44

October $633 388 94
November 506.444 18
December 419.29.49

Total In 1870 $7,739,248 26
Total in 1869 8,389,384 14

Decrease $600,135 88
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?0 RANGE OF OOVEBHMENT BECURITIES.

RAME OF GOVERJIMXT SECURITIES, 1870.

The following table will show the monthly range of Government Securi

ties, as represented by daily sales at the New York Stock Exchange Board,

during the year 1870:

^r«,188t-v 6'B (5-20 y':rs) Coupon— ,5'a,1040 C'ncy

January—
Coupon. 1862, 1864. 1865- -new. 1957. 1S68. Coup. cv.

118V IIS 113* 111?« 111V inv 109'J 109*
lli-V 116 116). 114* H4?t 114V 113* 111*

113V !!3 112V 111V 11 u; 111V 10il?, 109 V

February—

115* nov 115.V 114V lii?; 114V 112V mv

:i5x ur>v 115V 114* 114 114 114 m*

115* nnv llt'V 114* 114* 1MV 114 nr.
114 113V »3V HIV 112 V 113 mv 111 v

March—

115« 114.V 113V 113* m,v 112V 113 in* mv

116V 114V 118* 113V 111 v na* 112V 108V 111V
llli.V ll-l'.j 118?: 113!.' mv US?* 112* 10S* 113'?

iiwv 108* 108* Kr, v 108 10SV. ioi v no;.

Aprll-

nov 103* 110V my. 109V 10WV 100* 112

in*. no;; 100 - I0T.', 107V ios* 109V 106V HIV

Ilijjhiwt nejj 115V 114". 111K 113V H3>; 11.1V 10S-, 112V
110* 109.V loo?-; ior* 10- v 10S* 108V mu

May-

110?, 115V n,r-; 114* 112V 112V 113V ins?; ni

Opc-tn» lU'i 112V 111S my. n-'K 114V 114* 108* 112V

»*«. 112V in* 112 114 V 11-1 V 115 108* 112';

111V no;-. 110'; 112* 113* 113V 107*
108*

113'

Juno—

118,', mv in* 113V 114 114V 112V

112?.!
1124

111V
11 IK

lis*;
ii-iv

114 10P* 113

Hlzhpft Its:, mv 11 4 V 114?; 10<* 114V
mv 111 iio?,- IK* 112V 112V 113 107 V

10SV
113

Jnly-

IIS* US 111*

112

112 114V

111V

1HV US?;

113V115V 112 mv mv 10SV
115« 112 V 112 112 11!'; mv nn; 108V 114

108* 10SV 107=. 107 v 108 10" ■« nov

Angnst—

nov 109* 110 108V 109V 10UX 107V nov

113V HO.'i 110* 110V 108V 108V 109 1067; 1 Wi
114 % 112"; 111V, 111V nov,' 110* nov nov lis',

no* 100', 108*' lOtss, 10s* 109 IOC*; nov

Soptcnihir—

114* 112V 111 w 111V 110* 110.V 110 109 in?,

Opening 1MX 113 111V 112 110 nov nov 106 112

114.V 114* 112 113 V 110* nov no--. 107 Hi
1 i 111V 111V 110 nov 110V ion-.; in

October—

112V mv 111V 110* 110V no?; 106V 11 IV

114V 111'; 111V 112 110V 110V
110*

nov 106V 1 1*

114 V 113 in* 112V nov nov loi: V 111?,
11'* 111V no?; 110V nov nov loo* Ill

November—

112V 111* mv nov nov 110V 10(iV 11!

mv 109V 108V nov nov nov 106V 111

109 V 107 'i nov nov nov 107 ni,v
107', 107 ion-. 109 109V 10!. V 106V 110',

December—

107* 11)7 107V 109V 109?-; 109V 100* 11°;,

107V lOfiV 106V 109V 109V 109V 106*
ion?;
m-i.v

110*;
108 107'; 107', 110'. no* 111 110',
!(I7- WH nr.* 109V 109 ".{ 10!>* 10H ,

108 107?i 107« 11CV 110* 111 ics.v 111)
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ItAKGE OF GOVERNMENT 8KCUKITLES.

RANGE OF GOVERNMENT SECURITIES, 1870.

The following table will show the monthly range of Government Securi

ties, as represented by daily sales at the New York Stock Exchange Board,

during the year 1870:

^6's,1881-^ 6's (5-20 y'rs) Coupon ,5's,10-40 Cncy
Coupon. 1862, 1864. 1863—new. 1057. 1868. Coup. 6'».

January—

Opening 115% 113V 11* 113% 111M 111% 111% 100% 109%

Highest M8V lli"« 116 116% 114% 114% 114% 313% M1M
Lowest 1I.V< 1 l-'IX US M2% 111% 111,%' 11 l?i 101% 109%
Closing Ma% 115% 110% 115.M 114% 114% M4% M2M MM*

February—

Opening 118% MUX M!>M 115% M4M 114 114 114 111*
Highest M8M 115% HB.V H»M M4M 114 V 114% 114 111 %
Lowest M5% 114 113% 113% Ml% 112% 113 llljtf 111%
Closing 115% I14X 113V M3M 111% 112% 118 MIM lll.M

March-

Opening m\ 114;* 118% 113% 111% 1125.' 112% 108V HIV
Highest llu.'i 114% 113% 113!* 111% 112% 112% 108% M3'1
Lowest lViH 1119% 108% 108% 107% 108 108« 104=; 110;,
closing 114^ licji 109s noji 108K im% imx iou% us

April-
Opening lis?; no:; iw> ■« iot. lor*; ios% ios% 106% in%

Highest HC'j 115% 114'; MIX 113% 113% 113V MS1* 112%
Lowest 113!,. MOM 10SM 109% 107,% 108Jtf 108% 108% 111M
Closing 116.% 115.V 113;% U4A. 112^ 112% 113% 108,% 112

May-

OpeMng Mf.-j M»M 111% my, 11SJK 114M 114% 108% 112%
Highest 117% 112% 111% 112 M4M H4M M5 108% 112%
Lowest 116 HIM 110% 110% 112M 113% 113M W7>,' 112%
Closing H1;i 112% 111% 111% 113% 114 114M 108% 112%

June—

Opening 117% 112% HIM 113% 114 10R% 113
Highest US', 112^ HIM 111M 1»M M4M 114% 108% 114M

Lowest 117% Ml 110% MOM M2% 112% 118 107% 113
Closing 113% M2 Ml% 112 M4% 114% lOSX 113%

Jnly-

Opri iig H"M 112% MS 112 HIM Ml% 111% 108% 113%
Highest 1151,4 lu;- n2 112 111% 111;,' 111%' 108% 114
Lowest 112%' 108% 108% 108% 107% 107% 10.8 106% 110%
Closing 113% 110% 109% 110 108% 109% I09M 107M M0%

August—

Opening 113V H0,M 110%' 110% 108% 108% 109 106% MOM
Highest 114% 112% 111% 111% MOV, 110% MOM MOM H2%
Lowest H3% 110% 100% 108% 108% 108% 109 100% 110%
Closing 114% 112% 111% 111% 110% MOM M0 109 111%

Septcruhcr—

Opening 113% 118 111% 112 110 MOV MOM 106 112
nlehest 114% 114V 112 112% 110% M0% 110% 107 112
Lowest 113% 112% 111% 111% 110 110% MOM 100% Ml
Closing 113% 112,% 111% 111% MOM MOM M0,% 106% 111%

October-

Opening 114% 111% 111% 112 MOV 110% M0% 106% 1 1M
Hk'hest 114% MS 1H% H2M MO'v 110%' 110% 106% 111%
Lowest 118 M M'M 1MM MOM MOM MOV 100%' Ml
Closing 118% 112V M1M M1V MOM MOM 110,% 106% Ml

November—

Opening 113V 100%' 107% 108% MOM MOM MOV 10«M Ml
Highest 113% 100% 107% 108% 110% MOM MOV 107 111%

Lowest 113% 107V 107 106% 109 10»M 109% 10SM MO%
Closing ' 113.% 107% 107 107% 109M 109% 109% 10(5% 110%

December—

Opening 113M 117% 106% 106% 109% 109.M K»X 106V 110M
nigllesr 113% 108 107M 107% 110% 110% Ml 106% 110%
Lowest 113 107-. 106% 105% 109M 109%' 109% 103% 1(W%
loosing 113 < 103 107M 107M 110% MO.%' 111 101.% M0
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NEW YORK STOCK EXCHANGE FOR 1S0G. 8:1

IS
J

i
X : X X * :

8*3 :

xx
ess 8SS : SS""

P5-
SST-. f

111* I 1
ri «-«

>»'
1 1 1 1- 1

;
1 1 1 1 1

if
■ 1

■8 :
||

S3 8

X * : XX x xx X

6 S3 8 = 23 as
??

S£S

1 1 1
'xi ' 'A A' ' '

S-52

'*
1 1 t 1 i i t

18 ZS : S§ 82 les

XX •
xxx

gas
XX :

SXE :
X :X

S3 i 83 8 S3 :

ill! ??
:S r-> t-« •

1
I

> 1 1 1 I 1 • 1 1 i
x *

1 1 ;

•3
8 8

xx :
SS ;

xxx :
ES

IS
■9 es ; 8 S

I

.-5

XXX

xx

s e-3 n s
iii i
xxx x

" ~ 8

i i

£3

XX

r-l ^
I I
X

sa

xx
SS

i i
X

XX
S3

V
SS

XX X
SS SS

x- ''
BS SS8 25

XX : X
2 8*8 : ES

i ill! i "f

X X
" 8*3 : So

7?

X XXX X

■ i 7
X X XX X

9 g°°82 58= S3

J
a

5

s

*X

X XXX

SS 882
,7

3S 882

I I

t- if)
co 2

XX
woo

I I I
XX

X X
V *-i o fH
till
XX

S3 |S3
i 7 7 i i
X X

SS KSg

-Jj■ r-i t—

XX

X

I I

XX

XX

X

A' 1 '
oo ft <^c»

: XX : •

:SSS : .

ix7 i

X :

9 :

•x

:*
e i sss

X
8 :8;i

I'V i;

t\

r- C* C<
• 1 1 1 1 • 1 * ■

: :
■ o o •

!*>
SS3 8

! * ! :

: :xx :

: ;SS 2 ;
X X : *x X

s i sl§

7??

S
7

: 82 i
CiflO • *f I— GO iq

1 1
: :X *■ :

: :s8 2 :

III'
: XX

*!

$ ■ ;

S3 8SS
§

i sa ;

c c - n ~

»i : : :

 



c

 

91-91
Xs»:

li-91

[OliXttl-1s„-
Ol

09SSI-**-!
xssi-hixum-Xki

soiS6

pa-1-9

VSl

89-i>Kso-Xf9

09-09

18-61IOS-01

XH-IIXH-XH
sil-s:iHi-KmWI-16

K98-SSKsoi-XVHSun-K«Xft-91X99-99

EII-Xtl
HI-.II

xwt-ooi
99-19I0t-Wl

Xs«-M
91-91

xw-XwX89-X»

05-OS

181-981981-881net-»tX*i-SSI

81-tl

■-a
KSS-II

SI)-R«Koi-KmXott-xw

nt-Xsn
89-191)9-19

08-9i

Mat-xss
01-01(iOI-001SII-Mil

101-Wt*

X>61-54WlXlr8-Xl!
54&0-16

XiSI-*CI?I
HII-XCII

Kia-Koi

sr.tonot.i-mil91-91

WI-N

01-J49'l

Xs»-Xl»
19-1981-91

18l-X«Sl8JI-9319SI-HIHI-nsi
ll-Ksi

SSI"OSI
Xusi-Xh;:Xoi-Hxn-6s

811-SII

SSI-811

\181-X9U

X08-KSI
IOI-OOI901-66

XU-89
Jt;.t>-K88K9si-m

-pi-mi

XlS-XtS

Xtt.-OS

61-SI

Xn•isIis-r8KRt-KlIIIK6II-XOTtXsii-XbiiXni-xgoi

01-91IPi-*»

5ial-5499Xli-K99

89-89

911-911151-811.Msi-Xisi

96->4lfi

101-001

•ieoi-Xoo

5411-K1909-Xn

C5I-811OrI"HI

SSI-MlHI"HIi.-si-ssifast-in1X41-XM

■jnqn),]QjnquN.li1.trIunStiy|-jf[nf|T.qnf

flSI-XtSI

081-OSI

9SI-X6II
S6-W

SSI-IIIOII-.'i'SOI
W-89

09-lit

Xn->lXi9-S'89

OOI"86IOI-VS6XSI-J4WXH-6*
01-01

091-in

SSI-ill

911-HI

SSI"1M

SSI-811isi-enKm-Ji'snX98"KSiKI0I-K86X9R-Kl8SS9-89Xn-xs8

08-61
9II-KSII

XSOI-96

9S-96

S9-99

,8!.-Xli5*99-S89

09-69

Oil-Kill
XM-06-cIxm-cn)

HI-HI99-9989-»SI-XC9
M-69

99-99

SSJ-OSI
Hl-Xtll

xsx-xn

00I-KS6
08-0<

xn-5499X.fl-XMX98-Kl8

;-k

an-9oi£8-98

911-I'll

OH-X'SSI99-1981-69
XI9-S9

98-9S

OOI-OH

18-fS

ill-HI
Km?ssirs-S991-01

xn-K99

BII-SIISII-X60I
X61-X99

66-16

SI-II

IK-setissi-m
X9ii-Kiiixm-XuiKm-coilkoi-ioi."iisi-nilKsn-in

XS6-K98
J*so-Tii.s

XH8-(8
01-8SSI-OSI601-801101-90

SSI-911

88-K81

OOI-66
K88-08X86-KS6

5199-Xf.S

XM-Xtt
S6I-XCST601-901

?I80I-XS0I

KiiU-Ktlll811-911

UI-III
X98-61XlSl-X09I

901-OOI

XflOI"965tli9-KmXC8-XSSKOSl-ISI

911-SII

111-901ESI-OSI

8E-98'I-09
18-

Xlll-X98I-
19-19tl-m

89-KS9

Ksri-^HiXl6-K91
III-SOIKKII-16

*88-Kl9

K»»-■
08-08SE-6SIril-MXOII-901

BW-ISI

jajiisI

pnr[*jSuckj

\™mi»mn

X»ll»AM'"!M»1

•••oBeaiiioof)3i[of•ujoaioIPdi'ni;ipu[

liuiuao>]oa{m
i3i\Haospnjj

oA«ri'NVPJ0J)«Hnflosof^^yqiuuBH

ro

 duosMOP'IOJ.Vpus|3isio

2.<W<I?PpoupASio

®d"paiiiaAaio

HtonfOWl°0iaA9(0
ri.usawnuiBH-nio•■oiipiyviHDiqj■jsjd„

■•■«iA\pivq»oSwoiqo

1«i3IfI¥oKroiqo

Xoniiojna'oqo•jua

UO)|\q>oaooiqa

■^aojox*a*oxJ°1u(>>itn»uvi/sPAn'if—i

yjuozttJ/30?ut'pj,vog»6uvipxgq->o)g^oj[majray;;dsuvygfosssuj9]DgjsaySijjpuvjsboio'j»y)ijuiaioysfu»vu/vfg

'i'simmmmumiooisihoiAvamamdomm



Xsn-^wi

88-iS

Xb»-
to-Xl9

XBt--X*8
09-0319-99

8II--'SOI
Kiwi-ibK'M-Xiot-BS"M!5Oi-voi

65-K.8

on-X>si
MI-811

811-'.III

K-UI-X8II
Kil-881

Xsn-XkiIII--x

01-<N

86-•?•:«

9S-9S
Oil-OilRH-MI'R8-e;I*-It-

XSII;S1I
RH-9H03-98SP-0*

i8-98Sil-911en-sn
XVt-j>8

pp-pp

89-Xl9

KGS-'AW.
SS-IS

19-X99

m-os

901-Mil

XRIi-VSliX-8-XSB

0«-SiS

ci-n
Xr-X88re-inXWI-081Xsn-Xtn

961-£81
Xe9-89

ssr-t--is

X.I8-OR188-Xll

811-OUlXOIl-XSUIl

9-9o*-OP

89-Xin

X8»ti8

9-969-80
Ki,P-68

OBI-081

S8t-981
X89•

8'
Xim-XobXsot-XSB

lie-605
Kpl-XsiXis"-Xw

86-86ESI-181001-001001-001
XSIt-801Xsfl-in

LP-OPii-iiSB-SB

98-Xii

09-09i9-i9
X90I-X66Xkh-Xioi

SIB;008
X8'.-98

W-56
Ski-881

sit-o:isn-s.i
Xhoi-XsoiX<Jt-onXsi--'AtsHps-Si

Oil-WIlXlIl-801

_Sil;"911

881-SH

f18-*SBS'S8-*«'S8xu-Xai

09-SP

II-XOI

19-VP

001-001

88-8i

W-09
ioi-x&h

XiOlJfSOl
018-195no-w

HiS-98
16-16S81-981^COI-X.DI

XR9-*WIS-KirII)-16
Hps-Kil

su-Xiio:

oi-oiVP-iBSP-081-SSI"X!H'4lp-KSB
Xiir-Xpp

rsi-Xrsi
X98-OR

VP-IP

OS•6»-
X81-^'69X89-K«t

C9-C!)
W-88

S9-0910'-001
XsOt-801

0J8-9S5
19-99

>iSS-95
B8-80

081-ill

Sit-SOI
Xo:;-XroK89-K09

TO"Of

Xffi-XttX8U-601

88-58
XC9I-X09I

XS9-XI9
ssi-osi

XOI-Xpi
8-9vp-n81-99

Xir-Xir

o••••
88-Si

Xf9-0*
TSfiO-X96Jv60I-J«S0I

XlS-PZ

881-XciI

tOI-96
Xkii-Xso

S9-SO

09-XfS

XOt-88XRi-XlSXOII-901

98-98SCI-XiH

88-X68

SP-SP

16"i6
19-JiSS

8»-68

98-58

51TSP

OSI-051
m-8m

PS-98SP-KlPOP-SP

911-911CS-S9
Xfli-<19Sup-X«

Bfi-S6
XwiX?Ol

098-TOS

#58->i'OS

tfi-ffillt-Xsnf6-86S(i-8fi
Xw-16Xot-i-on

i9-19
XlS-X89

18-X8S

86-18
XOI-XS9

01I-XSOI

!>fi
C9•

XC8■
(S-OS

19-09
£8-18

XS6-X«8
MIXlti

895-tS8

OP-X98

88-X88

OSI-mLM-m

98-SS

SP-SP
XOI-Xr,

W-X9t59-
XC8-

06-rs

os;osss-ss
TO-09

XfS-XuS

XlS-88

881-XliII

98"!

JiS0I-XS6?t99-Xi»

98-SS58-fit!

OP-OP
Xn-%P9xOl-XiOI

'A\6-«86

801'Atm

89S89?
Oi-01

68-XSS

EB-«1
Ml*!4l

06"SS

99-99j9i•

OSI-9H|9H-in

1X8-Xi

in-sn
9S-88

IP-ip

19-IS001-ooi

99■

KSP■

89-Xsn

tS-IS
X66-KmX9l'I-Xe»I

196-un?-

X9S-KPI

811-Sit

00-06

901-xooiXeoi-Xw

set-ssi'ot-Oi99-09S8-88
X81-XOI

19-99

'»-X98

C6-08
Xsi-Xoi

«80I-BOllXiOI-Mil

LSI-681
W-58

X5I-01
*08-01II-IIOi-9916-16

ff»-68
P6"86

•"•"9J»q«33|nM

09-09

19-on

Xi-818
S6-SB

X'.ni-XsXS0I-H66-•ill!'!.-095
18-18

fin-X85

911-HI

EII-
Xot-X89

if-8806-06OiU-06
S'89-99X9JI-8011

IIIillinqDs

vnvAi^mioj

pni>|£i«t

uopun^>aiVMV[3d

pmiJAqmn^

HUII90
nojduivo

«ima

-no^jnqqsvinouduiy*

■}*17"n/SlBod—Z

uazjsj^

•pusnnHV'ioij,

■-i,nD«vpJjMl

(■JV'J'A'K)nojgonn3A\qixis

-*-anuoAVpaoJ9j

jojd„
aiuunM,of-y'1>B)qsnapSoVJA'ewougoV'M'J'<\nv.d

■Suipi9H5PPMiqdvmvD'j
"JOJI

id-issirsiic9oiqo
■•oau„ui.|J«Hyjjjo.tMan

HUjilao)(JX«0(j

iC;<B4n(»A\3^

•X3>j-âeijjoH
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STATEMENTOFTHEPUBLICDEBTOPTHEUNITEDSTATES,FEBRUARY1,1871.

OLDDEBT.

Unclaimeddividendsupondebtere
aiedpriorto1800,suatheprincipal andinterestoftheoutstandingdebt createdduringthewarof1812,andup

to1837

TREASURYNOTESTRIORTO1840.

TheactsofOctober18,1837,(SStatutes.

201;)May21,1838,(5Statutes,228;)

March31,1840,(5Statutes,370,)Fel>- rnary15,1811,(5Statutes,411;)Janu- nary31,1842,(5Statutes,469;)Angus! 31,1842,(SStatutes,S81,)andMarch 3,1843(5Statutes,614,)authorizedthe Issueoftreasurynotesinvarious amountsandwithlpterestatratct namedthereinfrom1millto6per

centumperannum1and2years.

loanor1842.

TheactofJnly21,1841,(5Statntes,438,)|

authorizedaloanof$12,000,000,with interestatnotexceeding6percentum
perannum,reimbursableatthewillof theSecretaryoftheTreasury,aftersix months'notice,oratanytimeafter January1.1845.TheactofApril 15,1842,(5Statutes,473.)authorized anadditionalsumof(5000.000,and madetheamountobtainedontheloan, afterthepassageofthelastact,reim

bursable,asshouldbeagreeduponat thetimeofissue,citheraftersix months'notice,oratanytimenot

afterJanuary1,1863|20ye«r».

TREASURYNOTESOP1846.

>Statntes,89,

Lengthofloan

Whenredeemable.Rateorinterest.

Ondemand.

5and8percent.

1&2yrsfromdate

January1,1863...

1millto6per•

Priceat whichsold

Par,

0percent.

Par.

t

Amountauthor

ized.

$17,000,00000

Amountissued.
18.000,00000

Amountoutstand

ing.

$57,60900

o
*1

 

•86,65039

6,00000



8,00000

s1,104915 05000gH mO

Insuchsumsastheexigenciesofthe Governmentmightrequire;the amountoutstandingatanyonetime
nottoexceed$10,000,000,tobearin terestatnotexceeding6percentum perannum,redeemableoneyearfrom date.Thesenoteswerereceivablein paymentsofalldebtsduotheUnited

States,includingcustomsduties...

MEXICANINDEMNITY.

Aprovisointhecivilanddiplomaticap
propriationactofAugust10,184G,(9

Statutes,94.)authorizedthepayment oftheprincipalandinterestofthe fourthandfifthInstalmentsofthe MexicanindemnitiesdueApriland July,1844,bytheissueofstockwith Interestat5percentum,payablein

live

TREASURYNOTESOP1847.

TheactofJanuary28,1847,(9Statutes,

118,)authorizedtheissueof$23,000,000

treasurynotes,withinterestatnctl
exceeding6percentumperannum,or, theissueofstockforanyportionof

theamount,withinterestat6perccn-l turnperannum.Thetreasurynotesj
underthisactwereredeemableatthe expirationofoneortwoyears;and theinterestwastoceaseattheexpira

tionofsixtydaysnotice.Thesenotes werereceivableinpaymentofalldebts
duetheUnitedStates,includingcm

tom.8duties

LOADOP1847.

TheactofJanuary28,1817,(9Statutes,

118,)authorizedtheissueof$23,000,000

treasurynotes,withinterestatnot exceeding6percentumperannum,or theissueofstockforanyportionof
theamount,withinterestat6percen

tumperannum,reimbursableafter December31,1867.Section14author
izedtheconversionoftreasurynotesj

1year.
5years.

1and2years.

1yearfromdate..

I

AprilAJnly,1849

6percent. 5percent

Aftertodaysnotice

6percent.

Par.

10,000,00000

SSO.00O00

23,000,000on|

 



102 PUBLIC DEBT OF THE UHITED STATES.

 

s

§

8

§

S

~~8~

a

S

S

§

8

§

i

s"

JL

a
o

s?

41

IfIII I

eosf =■§ *,&

g : S"«§E?5=
a r - -3,,- sea*,

 

 



PUBLIC DEBT OP THE UNITED 8TATKS. 103

§i§ i

i & S *

8 g g g

§ e £ *
8 ■* £ Sf

g " " g g gg

I I I Iff

c
6
o

9

o
u
o
5l

3
_
-

 

«5<~ S B a

so g| •'a . 36 ^ .2 * = „

h " S&s 3J
O ?• o c r" .C -r ,

3 = SS

. 5,1

J I _ 1

■ «

3 *. a

~*-=a S I

> «— ■

||C0 0) - ~

, "3 3.H,
a = = r

"E " « H 1 5*

«3 =

: 1 = = ras

I ^ 9 ^ I a— a u a

t. ^ - 2

.Infill* a

— <a — : *j — '/. .n *•

a

8 hi £ a■< S .a II a - a

s "

= — § " 3 ! ~ 3 ~ =

ci-^i*_ae->~axa 12S|||{

I E
I a



104 l'UBLIC DEBT 07 THE UNITED STATES.

I

8

8

2

ss

§8

<

"8"

a

hi
V
C

C. O ^ g 3 S

C = S £2

^ S c Si-S

- _ - _ . - o

r-,- s p u e Sj= C-0
s3~ = £ g =

 



PUBLIC DEBT OP THE UNITED STATES. 105

8

§

5

S

1

i

'8

I

i

s

8

S

i

8

13

§

fa

I

i 3 1 •

Aug.10&Oct.1'64

]

•

f1
 

S^'b O c o *J !1 c - .

5 L "5

0Z ■ ■ " = " S = £ iS - .

18 2

•.■Kb

MMli'ilij

: Ccrj ea ii o o <a 5 -5

3 O S> %



 



PUBLIC DEBT OP THE UNITED STATES. 107

8
O
s

s~

s ss

1

dT

 

8

I

S

|

 

a '
oa :
a :

ii

 

3

_ a.

H

-.is

381

u B .

.|Ml|iP-|

* I a-O - ■■>— s 2 S

£ o 2 a 1 o



108 PUBLIC DEBT OP THE UNITED STATES.

a
S
i.

ll

§

l

s 8

g

s'

If.

- u
C N

o

ll

e-3

I -

2

0)

A

3

*3

a

o

o
p.

CJ
a
•a

ej
c
g

Joe
a 9i

ft> ej.C

—

c
bit, w -w

> g °

•IIS'

5'-°-

b.= 2
^ ■3 3

8 ■

S5-1.Se.

0 o S S»r

1 "I =^

" » c t a»-
ln*1 ? 5*"0

C- ° c „ » *

e £; "S 2 S.h
< SsC —

fr* o *• ■.«—

as

« 6

e3 o

1*1

, 8 = a 2 ~JS cSS «

£.2 "

n 5-= a a

S 3 C &_
s a- a,

s S

5 Hi

^ o

»~ = ga 3

"'?= -go :

Is2 t = a = -

e"B s g
. = ecr;.2,_-

- u. o <u * 2 ja^*-t cj t J~ «-»
• -j d l,

«Js J

«S n 3 — o3 -a

< rt _ - OS J= h

y ««3 o 2 «, u

i|flf.!l

HIS 111



PUBLIC DEBT OF THE UNITED STATES. 109

§

8"

i

i

8

§

a

s
o
o

&

3 8SS 8 8
5.000

m 1 §

a"
o U'OCI 8

•*
%

: 8

;
§ § |

Indefinite

1 i j

1

•

i

li

i

■

i I

•
1

6per

<= n

<i :

t :

•

ft

i

i

2

*

i **
|

■o

it 1
>

a
o

*

i
ij/

j

« s
O k

O
■ 2

 

: - L B n

mm
'1 S t *r= =

Clog

I c - -
& a i «

sg

3 a 2

»S1

ill ir a a

if Sfcfgf .

,2 u=

 

Si

■
■

bp

o o .,
K ■ C
°"B 3
8 B S



110 PUBLIC DEBT OF THE UNITED STATES.

13

2

Amountoutstand

ing.

8 8

1 S

•»

Amountissued,j

8 S

§ §

i i

$ §

o
£

8

§

1C.N

i

c
g
<

Pricent! whichsold.

i

Rateofinterest. \73-10percent.

i
«

6

i HI
•J
S

o

£

1

? 5 ==.
—,—

Lengthofloan.

5or20years...

i

I
CO

TheactofJune30,1864.(13Statutes,

218.)anihoruedalounof#IOO,(>UO,000,

andtheissuethereforofbondsredeemablenotlessthanAvenormorethanthirty(orforty,ifdeemedexpe
dient)yearsfromdate,withinterest

atnotexceeding6percentumperan
num,payablesemi-anuuallyincoin...

TheactofJune30,1864,(13Statutes,

218,)authorizedtheissueof$200,000,-

000treasurynotes,ofnotlessthan$10each,payableatnotmorethan threey«-arsfromdate,orredeemable
atanytimeafterthreeyears,within terestatnotexceeding73-10percen

tumperannum.TheactofMarch3,

1865,(13Statutes,lUd,)nuuiuruedaloanof$600,000,000andtheissue thereforofbondsortreasurynotes. Thenotestobeofdenominationsnot lessthan$5J,withinterestinlawful
moneyatnotmorethau73-10percen-

five-twentiesorjcnb1864.
SEVEN-THIRTIESOF1864AND1865.
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REPORT OF TIIE DIRECTOR OF THE MINT. 115

BKPOKT OF THE DIBKCTOn OF TIIE MINT.

OOLD, SILVER, AND COPPER COINAGE AT THE MINT OP THE UNITXD STATES IN THE SEVERAL

TEARS FROM ITS ESTABLISHMENT IN 1792, INCLUDING THE COINAGE AT THE BRANCH MINTS, AND

TTJZ ASSAY OFFICE, NEW YORK, FROM THEIR ORGANIZATION TO JUNE 30, 1870.

Years. Onld. Silver. Copper. Total.

1793-1793 $71,4X3 00 $37J.081 80 $11....* 0J $488,511 80
1796 102,727 fO 79.077 50 10,32110 199,129 40
1797 103 423 50 12,89148 9.810 84 125 5J1 29

1798 20.") B10 Oil 830.891 CO 9,797 00 648.638 00
1799 213,285 00 823.815 00 9,106 08 048.900 68

ldUO 317,700 00 224,2116 00 29,279 40 571.3(8 40

1,014,290 00 1.448,484 78 79,890 81 8,584,115 87

»1 $422,870 00 $71,758 00 $13,698 37 $510.9511 37
1812 423.310 00 58.318 00 34,422 83 510,075 88
1803 258.377 50 87.118 00 25.203 03 370,018 83

1804 251.012 50 101.310 50 12,814 91 271, 8i7 94
1805 170,367 50 149,383 50 13,483 48 831.239 48
1800 821,508 00 471 819 00 5,200 00 801.084 00
1807 437,495 06 697.448 78 7.082 21 1,044,595 96

1808 281,055 00 6S!,T>1 00 13.090 00 982.055 00
1809 169,375 00 707,376 00 8,001 53 881.752 88

1810 501 135 00 738,778 50 15,000 00 1,155,868 SO

8,250,742 50 3,569,165 25 151,246 3J 6,971,184 14

1811 $497,"05 CO $108,310 00 $2,405 95 $1,108,740 93
1812 290.438 00 811.029 80 10,755 00 1,118.219 80
1813 4 7,110 00 620.931 80 4,180 00 1,1:12,271 80
1811 71.270 00 561.087 50 3,578 30 642.835 80

1815 3,175 00 17,808 00 20.483 00
1818 28.575 75 28.209 82 80.783 87
1817 607.783 50 81,481 00 647,267 50

1818 212.910 00 1.0M4515J 31.070 00 1.848,064 60
1819 258.015 00 1,110.000 00 26,7 0 00 1,425,825 00
18*0 1,319,030 00 501.680 70 44.075 50 1,804,786 20

3,106 5 0 00 6,970.810 95 191,158 57 9,828,470 52

1M1 $.80,323 00 $925.702 45 $3.890 00 $1,018.977 45
182 89.980 00 805,806 50 20,728 39 915 509 89
1823 72.423 00 815,530 0) 907.973 00
1821 08.210 00 1,752 477 00 12.620 00 1,858,297 00'

1823 158.383 IK) 1.864,883 00 14.920 00 1,715,891 00 '
1926. ... 92215 00 2 002.090 00 6.344 28 3,1 10,678 25
1827 131. 588 00 2,869.200 00 23,577 32 3,0i4,842 3
1828 110.11.3 00 !. 575,603 00 25,636 21 1,711 381 24-
1829 295,717 50 1,994,578 00 16.880 00 2.310.875 50

1K30. 613,105 00 2,195,00 00 17,115 00 8,155,6*0 00

1,903,092 50 16,781.046 95 151,412 20 18,835,331 65

1«"1 $714 270 00 $3,175,600 00 $33 603 60 $3,923,473 60
1832 7118.433 ro 2,579.000 00 23.620 00 3,401.005 00
1833 978.530 CO 27.39 OYI 09 28.100 00 3,765,710 00
18-11 3 951,270 0 ) 8.413,002 00 1 ',151 1 0 7,388,42.3 00
1833 8, 86,175 00 3.413,003 00 39.489 00 5.068,966 00
1838 4.135.709 09 8.606.100 00 23,100 00 7.761 900 00

18-17 1.748,805 00 2,096,010 00 55,58100 3,291,898 00
1888 1,8:19,593 0 2.315.230 00 6.3,702(10 4.188,547 00

1W. 1 375.700 00 2 098 630 00 31,286 61 3 805 682 00
1810. 1.690.802 00 1,712.178 00 23,627 00 8,427,607 61

18.701,862 00 27,199,779 CO 342,322 21 46,333,963 21

1811 $1,102,107 50 $1,115,875 00 $15.973 67 $2 233 957 17
1812 1,833.170 50 8,325.750 00 28.833 90 4.182.731 40
1843 8.302.797 50 8,722,260 00 84.283 20 12,019.330 70

18M 8.1! 1.231 00 2,230.850 00 23,977 82 7,687 757 51
1815 8,756,4*7 58 1,873.200 00 88.918 0 1 5,008,595 54
1816 4,031,178 57 2,558 580 00 41.208 00 6,633.965 50
1847 20,221,385 00 2,374.450 00 61,936 69 22.657,07 ! 60

1818 .3.775,512 50 2.040;aV) 00 61.137 99 5,879,720 49
1849 9,007.701 80 2,114,959 00 41,984 32 11 161.695 82

1850. 81.981.738 SO 1.866.100 00 44,467 SO 88.392,306 00

69,443,328 00 22,226,755 00 880,670 83 112,080,783 83
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Years. Gold.
1851 toa,i;i4. i(« so
1814 56.816.187 50

1853 55.313.W 94
IIW 63.094,505 47
1«1 (3,705.457 40
1855....! 69,343,365 35
1K.YT, (Jan. 1, JnueSO, Inclusive). 25. 183,US 08
1818, fiscal year 52,889,890 49
IH59. fiscal year 89. 109.953 70

I860, tiscul year 23,447,283 35

470,838,180 98

'Sfil $80,708,100 (11

1804 01,076.570 55
IMS 82.645.729 90
I** tt.IM3.74H 31
1885. 30.081.691 05
l^^l S7.4W.43tl 10
1887 81.fflM.s7i Si

""it 24. 141,245 00
Is"'' 82,047.909 ns

lS<f. 80,103,304 75

Silver.
$774,397 00
m\ 41J oo

S.0??,.'i71 00
8,619,471 00
8,501,245 00
6,1911.070 17
1,601.641 45
8.238.28 J 77
6.S3 ',f.il 47

8,250,1130 20

(3,887,706 01
3,231,081 51
1,561,497 23

K.->),(W'l 09
910.418 09

1, 9 .iHM 58

l.Vi?,69l 18
1,192.980 48
1,171,917 17
2,070.054 16

Copper.
$90.0.15 43
50,530 94
67,050 78
44,038 35
10,030 7 I
27,106 78
63.510 46
234.000 00
307.000 00
314,000 00

Total.
$63,488,524 93
57,896,428 44
61.358,537 72
60,756,503 82
56.312,732 99
64,567.142 30
26,818.293 60
61,857.< 8S 06
87,510.585 17
27,039,919 01

48,067,763 13 1,219,612 53J 520,175,556 64

$101,060 00
110,' 00 00
478. 150 00
40 1,800 00

1,183,330 00
610,570 00

1.879.540 00
1,713,885 00
1,279,055 00
011.445 00

$83,003,787 58
65,04.3.058 06
24,688,477 12
25.29ii.6i5 30
32.819.248 64
30.672,017 01
48.281.113 'O
27, 147.616 54
31881,953 20

883,240,040 47 18,176.709 92 8, 173,235 00 410,189,985!

OOLD OOIW8 OF DimtRENT COUNTRIES.

Conntry. Denominations. Oz^Jtc

Australia round of 1812 0.281
Do Sovereign of 1855-"G0 0.4V. 5

Austria Ducat 0.112
Do Sovereign 0.343
Do New Union coin, assumed 0.3.17

Belgium Twenty-live francs 0.454
Bolivia Doubloon 0.867
Brazil Twenty milrcla 0.575
Central America . . .Two esrudos 0.4'tO

Do Four reals 0.027
Chill Old doubloon 0.807

Do Tell pesos 0.102
Denmark Ten thaler 0.127

. Four cseudos 0.433
England round or sovereign, new O.'i

Do Pound or sovereign, average. . . 0.250.2

France Twenty franc*, new 0.217.5
Do Twentv francs, average 0.407

Germany. North. . .Ten thaler 0.447
Do Ten thaler, Prussian 0.427

Do Krone, crown 0.357
Germany, South. . ..Ducat 0.112
Greece Twentv drachms 0 183
Hindostan Mohur 0.374
Italv Twenty lire 0.207
Japan Old cohung 0.362

Do Oldcobang 0.289
Mexico . .Doubloon, average 8.807.5

Do Doubloon. BOW... 0 867.5
Do Twenty pesos. Max 0.086

Do Twenty pesos, Itop 1.090
Nnnles Six duclcti. new 1.215
Netherlands Ten guilder* 0.215
New Granada Old doubloon, Bogota 0.868

Do Old doubloon, Popayan 0.807
Do Ten pesos 0.525

Peru Old doubloon 0.80?

Do Twentv soles 1.055
Portugal Ooldc'nv.vu 0.303
Prussia New crown. assumM 0.3.17
Hume Two anil a half scudi, new 0.143
Ratsala Five roubles 0.210
Spain One hundred reals 258

Do Eighty reals 0.215
Sweden Ducat 0.111

Do Carolin, ten francs 0.101
Tunis Twenty-five piastres 0.161

Turkey One hundred piastres 0.231
Tuscany Seguiu 0.112

Fineness.
Value.

Value after
Thniis. deduction.
916.5 $5 34.4 $5 29.7
910 4 85.7 4 83.3
980 2 28.3 2 27
900 6 75.4 6 72
900 6 61.2 6 60.9
8.19 4 72 4 69.8
t70 15 59 3 15 51.5
917.5 10 90.6 10 85.1
853.5 8 68.8 3 00.9
875 48.8 48.6
870 15 59.3 15 51.5
900 9 1.1.4 9 10.8
895 7 90 7 86.1
84 7 55.5 7 51.7
91K.5 4 80.3 4 83.9
916 4 85.1 4 84.7
899 3 81.8 8 83.9
899 3 84.7 3 82.8
895 7 90 7 86.1
903 7 97.1 7 93.1
900 6 64.3 0 G9.9
986 2 28.2 2 27.1
900 3 44 2 .3 44.5
916 7 08.2 7 04.6
898 3 84.3 3 82.3
568 4 44 4 41.8
572 3 57.6 8 55.8
866 15 53 15 45 2
870.5 15 61.1 15 53.3
873 19 64.3 19 54.5
87.1 19 72 19 62.1
996 6 04.4 5 01.9
899 3 99.7 3 97.6
870 15 61.1 15 M 3
8>8 15 37.8 15 30.1
891.5 9 67.5 9 04.7
SOS 15 51.7 15 47.9
898 19 21.3 19 11.7
912 5 80.7 5 77.8
913 6 flt.2 6 60.9
900 2 60.5 3 59.3
916 3 97.6 3 95.7
896 4 90.4 4 93.9
851.5 3 80.4 3 81.5
875 2 23.7 1 22.6
900 1 93.5 1 91.5
900 2 99.5 2 98.1
915 4 .36.9 4 84.8
999 2 31.3 2 30.1
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WEIGUT AND VAUTX OF UNITED STATES GOLD COINS.

Denominations. Weight. Fineness.
Oz utc. Thmu.

Dollar, legal 0.053.75 900
Quarter eagle 0.1:14.37 900
Three dolhir 0.161.25 900
Half eagle 0.408.75 900
Eagle 0.537.5 900
Double eagle 1.075 900

$1 00
a so
3 HO
5 00
10 00
20 00

25. ,
fil 5
77.4

12!)
258

51ti

SILVER COINS OF DIFFERENT COUNTIIIES.

Country. Denominations. Weight.
Oz. 'I c.

Austria i Old rix dollar. . 0.903

do Old scudo 0.830
do Florin before 1858 0 .451
do New Florin 0.397
do New Union dollar 0.506
do Maria Theresa dollar, 1670 0.895

Belgium Five francs 0 863
Bolivia New dollar 0 801
Brazil . .Double mtlrets 0 840
Cunada Twenty cent a 0.150
do Twenty-five cents 0.187.5

Central America Dollar 0.806
Chill Old dollar 0 .804
do New dollar 0.801

China Dollar (English) assumed 0.866
do Ten cents 0 87

Denmark Two rigsdaler 0.937
England Shilling, new 0.183.5
do Shilling average 0.178

Franco Five franc, average 0.800
do Two franc 0.330

ny. North Thaler before 1857 0.713
New thaler 0.595

South Florin before 1857 0.840
.New florin assumed 0.340

Fineness.
Thorn.
833
903

833
900
900
838
897
'.«10

918.5
925
925
(-50
908
900.5
901
901

877
924.5
W>5
MID
K!5
750
900
900
900
91 10

9111
991
890
903
901
903.5

recce...... Five drachms 0.719
Hiudostau Rupee 0.374
Japan Ittebn 0.379
do New itzebu 0.379

Mexico Dollar, new 0.867.5
do Djllar, a"crage 0 806
do"* Peso of Maximilian 0.861

Naples'. Scudo 0 844

Netherlands Two and a half guilders 0.801
Norway Specie dal r 0.937
New Granada Dollar of 1 57 0803
Peru ...Old dollar 0.866
do'" ....Dollar of 1858 0.766
do Half dollar 1835 and 1833 0.438
do".:::::::::::.::. ..s.d »«»

Prussia Thaler before 1857 0.713
do New Thaler 0.515

Home Scudo 0.864
Russia Rouble 0.667

Sardinia ..Five lire O.JOO
Sualn New Plstsrccn 0.166
Sweden Rlxdollar 0.098
Switzerland Two francs O.JH
Tunis Five plus re* 0.M1 8J8.5
Turkey Twenty piastres 0.7J0 8SU
Tiucaoy Florin 0.3*0

94 1
817
896
901
903
650
900

750
900

900
875
900
899
7 0
899

Value.

$1 03.3
1 02 6
51.1
48.11
73.1

103.1
98
98.1

1 i 2.5

18.9
33.6

1 00.3
1 06.8
98.3

1 06.3
10.6

1 10.7
23
33 1
98
36.4
72.7
73.9
41 7
41 7

I
■Kit-'

37 6
33.

1 06. «
1 06.3
1 05

95. x
1 03.;:
1 10 7

98
1 06.3

94. *
38 X
98 V
72?
73 *»

1.058
70 1
9S
30 3

1 U.R
39.5
62 "
87
27 0

WEIGHT AND VALUE OF UNITED STATES SILVEH COIN.

Weight in
Denominations. Weight. Fineness. grains.

Dollar (legnl) 0.859.375 900 412.5

Half dollar 0.401 900 193
Quarter dollar 0 200 900 96
Dime O.iKO 900 88.4
Half <llm» O.oin 900 19. *

Three cents 0.021 600 11. M
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AMERICAN SHIPPING AND FOREIGN COMMERCE.

EXTRACTS FROM REPORT OF JOSEPH NIMMO, JR., TO THE SECRETARY OF

THE TREASURY.

Tlio condition of American shipping engage! in foreign commerce is the

only branch of oar merchant marine in which we enter into competition with

other nations. Our coastwise, or home commerce, is confined exclusively to

American vessels by the law of 1817 ; a similar policy in regard tr> h -me com

merce is maintained by almost every commercial nation on the globe. In this

branch ot our shipping wo enjoy a fair degr< e of prosperity, and today our

coastwise marine is larger and more prosperous than that of any other nation.

The fact is exhibited by the total tonnage built for home and foreign trade in

the United Slates, from 1840 to 1870, as shown by the following table :

TE8SEII9 BUILT IN THE UNITED STATES FOR THE HOME AND FOREIGN TRADE, 1810 TO 1370.

Foreign Homo

Year. tonnage. toin i"'*.
03,187

«0 !KS0 avis:
11 1 m;

1(i.\84!) 133.3-, 1

SflD.fWS
158,471

215.013

217,i.jl

Foreign Ilome

Y^nr. tonmcre. tolinw.
■B.VS 500 «;'C. 2(18 717

1S.VT 1 5.902 18S.S4I
1 5,8 9K.459 Ha.n:
1850 Sl.5'20 75 081
Win !l7.M5n ! 5 81

1W.1 101.001 131.592
!8>:S 01.140 11
1803 87,li'J7 23.3.-205

Foreign H< me
Yonr. tonua^'i-'. tonnajje-

1'(i4 8 745 35(1.0 -5
18(55 IIC.'ITO 2(.li 837
18 '6 !t) 5011 242.(37
1807 107,184 198,143

irir.s 88.^11 1 f.oea
1*'i9... 110.840 161, '88

1S70 til .10! Ij5,831

It appears from this statement that the tonnage built for the " home trade'

during the last six years has been greater than during any preceding six years

That branch of our commercial marine which is engaged in foreign com

merce, however, presents a very different case. Our failure in competition with

foreigners upon the ocean during the last ten years constitutes the decadence of

American shipping.

GREAT BRITAIN'S MARITIME POLICY.

According to the generally recognized principles of international law, the

ocean is regarded as the common highway of natio is, and is, like the air, free

to all. But the commercial relations existing between nations are not based

upon any such generally recognized principles governing them in their dealings

with each other. These relations exist merely as matters of state polity, and

like all other relations of international reciprocity are founded upon supposed

mutuality of interests, and have for their object mutuality of benefits.

The maritime history of England during the last two hundred years

embraces the kia'ory of ocean commerce in modern limes. Until the year 1849

England maintained the general principles of the commercial code of Crom

well and Cliarles II, with such modifications ocly as were required by the

general increase of commerce, and with but little more of the spirit of liberality.

That policy was British and in the interest of Great Britain only. Its most

important features were as follows:

1st. Certain enumerated articles, embracing the most bulky articles of com

merce, to be imported into the United Kingdom in British ships only.

2d. Merchandise, the products of Asia, Africa and America, to be imported

into England only in British ships, or in the shipi of the country where pro

duced.
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3d. No merchandise to be exerted from one British colony to another

colony, or from one of the colonies to England, except in British ships.

4th. The coastwise trade confined to British ships, and all trades between

different parts of her vast dominions declared to be included in the coastwise

trade.

5th. No merchandise to be imported into any British possession in any foreign

ship, except in the ships of the country ol which such merchandise was the

growth, production, or manufacture, three-fourths of the crew to be citizens of

the country wuere such foreign ships belonged.

Gth. No vessel to wear the Biitish Hag, or be entitled to the privileges ol

British registry, except ships built within the British dominions, owned entirely

by British subjects, and of which the officers and three-fourths of the crew

were British subjects.

These laws comprised an ingeniously constructed system in favor of British

seamen, British ship-buildets, British ship-owners, and British merchants.

MARITIME POLICY OP THE UNITED STATES.

At the organization of our present Government, we adopted the general fea

tures of the protective maritime policy of England, as constituting nt that

time a part of the common laws of the sea. The second act of tho First

Congress of the United States imposed differential duties upon imported mer

chandise, discriminating favor of vessels of the United States, as follows :

Rohca tea—

In American vessels fi cents per pound.
In ft.reign vessels 15 cents per pound.

Souchong tea—
In American vessels 10 cents per pound.
In foreign vessels ...... 22 cents per pound.

Hyson tea—
In American vessels 20 cents per pouud.
In foreign vessels .' 45 cents per pound.

Other green teas—
i In American vessels 12 cents per pound.

lu foreign vessels ' y.1 cents per pound.

It was also provided by the same act that a discount of 10 per rent, should

be allowed on nil goods imported in ships and vessels of the United States.

By the 3d act of the First Congress discriminating tonnage duties were estab

lished as follows : 0 cents per ton at each entry from a foreign port on all

ship* and vessels of the United States, and 00 cents per ton on all foreign

vessels. Various other acts were passed discriminating in favor of American

vessels, but they have all long since been lepealed, or have expired by limita

tion, except as to these nations which have refused to enter into relations of

maritime reciprocity with us.

The people of this country soon found that in a commerce so extensive and

so varied as that between nntions, reciprocal relations of trade were desirable

for the common good of all ; accordingly we see that in the establishment of

the principles of free shipping, or full maritime reciprocity, the United States

has taken the lead. By the act of JIarch !i, 1815, Congress repealed all dis

criminating duties upon ships and merchandise when entered at ports of the

United States, in the ships of the nation of which such merchandise was the

production or manufacture, this act to take effect in favor of the ships of an-

nation whenever the President of the United States should he satisfied t at

reciprocal regulations had been establ:shed by such nation. Thus we invited.
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the whole world to maritime reciprocity in the direct trade with foreign

nations.

But the act of May 24, 1823, marked an epoch in the history of maritime

commerce. By this act we offered to all nations the fullest and broadest

arrangements of trade. Its provisions were as follows: The United States

offered to admit to its porta the ships of fore'gn nations entering from any port

ot the globe, and the merchandise imported in such ships, the growth or

prodjce of any nation whatsoever, subjert to no other or higher duties or

charges than thos* imposed upon American ships in like casts, the provisions

ot the act to take effect in favor of any nation upon satislactoiy evidence being

furnished to the President of the United States that such nation had granted

similar privileges to American ships and their cargoes.

From time to tima other commercl-1 nations have accepted these principles

of maritime reciprocity, either by treaty or legal enaMment. Whenever this

has been done by law id any country the President has at once issued his proc

lamation, declaring a suspension of all discriminating taxes or duties in lavor

of the shipping of such country.

The principal commercial nations which have accepted these terms are as

follows :

Belgium, trea'y Ju!y 17, 185^; expires on twelve months' notice,

liussia. treaty December (i-18, 1832; expires on twelve months' notice.

Hawaiian Islands, proclamation Jan 29, 1807; expires at will of euher nation.

Denmark, treaty April 20, 1828; expires at one year's notice.

Austria, treaty August 27, 182!); expires at one year's notice.

Prussia, treaty May 24. 1828; terminates at will of either rjat'on.

Sweden and Norway, July 4. 1827; expires at one year's notice.

Holland, August 20, 18">2: expires at oni) year's notice.

Dominican Republic, treaty l"eb. 8, 1807; expires at twelve months' notice.

Nicaragua, treaty June 21, 1807; expires at twelve mouths' notice.

Costa Rica, treaty July 10, 1857; expires at twelve months' notice.

Peru, treaty Ju'y 20, 1851; expires at twelve months' notice.

Bolivia, treaty May 18, 1858; expires at twelve months' notic?.

Ecuador, treaty July 18, 1839; expires aj twelve months' n tice.

Venezuela, treaty January 20, 1836; expires at twelve months' notice.

New Granada, treaty Dec. 12, 1840; expires at twelve months' notice.

Mexico, treaty April 5, 1831; expires at twelve months' notice.

Pan Salvador, treaty January 2, 1850; expires at twelve months' notice.

Chili, treaty May 10, 1832; expires at twelve months' notice.

Venezuela, treaty August 27. 1800; expires at twelve months' notice,

Brazil, proclamation ol President, November 4, 1807; terminates at will of

either nation.

Guatemala, treaty March 8, 1849; terminates at will of either.

Honduras, treaty July i, 1804; terminates at will of either.

Hayti, treaty November 3, 1804; terminates at will of either.

Paraguay, treaty February 4, 1859; terminates at will ol either.

Argentine Confederation, July 27, 1853; (said to be paid perpetual.)

Spain and Portugal yet refuse us maritime reciprocity. France abolished

discriminating duties on foreign sjips and cargoes January 1, 1807, and the

President of the United States issue! Lis pro' lamation December 20. 1800.

declaring that the United States would extend lika privileges to French

vessels. England clung to her old maritime code of Cromwi II and Charles II.

until the year 1849. refusing us all reciprocal relations of commerce bevond the

direct trade between Great Britain and the United States, or between the

United States and her colonie.-. She held to her colonial trade with the

tenacity of a death-grip, declaring the entire commerce between the different

ports of her empire to be a part of her coastwise trade.

Ti\e emancipation of the commerce of tiie United States from the hostile

maritime policy ot England was one of the prominent causes of the formation

ot our National Government in 1787. The celebrated "colonial controversy"
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continued for 40 years. In 1788 England prohibited all intercourse in American

vessels with her colonies, thus securing to her own ships the advantages of

three profitable voyages in one, vir. : from England to the United States, thence

to the British West Indies, and thence home. From this policy she was finally

compelled to recede on account ot the retaliatory course pursued by the United

States. It is not surprising tbat at this early period this contest should have

excited profound national interest. The question of retaliation against England,

or submission to her imperious rule, agitated the country lor many years. In

1818 an act was passed closing American ports against British vessels coming;

from ports which were closed to American vessels. After several restrictive

acts on the part of England, and retaliatory acts on the part of the United

States, England finally removed the disabilities of American vessels in the

direct trade with her colonics, and the United States relaxed its retaliatory

measures, Durinif this whole controversy the United States, while resisting

each act of encroachment upon her rights as an independent nation, at all

times extended to England the offer of n fair and true reciprocity.

Finally, in 1849, England, a terdy follower of the policy of free shipping,

which we inaugurated in 1823, pessed the act, 12 and 13 Vict., chap. 211 (20:h

June, 1840). abolishing nluost all her former maritime laws. Under the

authority coaferred upon the President by the act ot 1S28, the Secretary of the

Treasury promptly issued his order to collectors of cus oms, informing them

that British vessels and their cargoes would thenceforth be admitted to our

ports from all parts of the wor'd upon the same terms as to duties, imports,

and charges as American vesse.s. (C.rcular October 15, 1849.)

OUR POSITION AS A MARATI.MK NATION.

t-rior to the year 18G.1 the tonnnjre of American vessels engaged in our for

eign commerce far exceeded tliat of foreign vessels thus employed. Not only

did we hold about sixty-five per cent of the entire shipping in our foreign trade,

but the statistics of other nations show that we bold a very large mid rapidly

increasing shaie of international commerce. The American nag was once seen

in every commercial part of the globe, and England looked with dismay upon

the wonderful maritime growth of her young rival of the West, for she saw in

it the threatened loss of her commercial power. But to-day we once more be

hold the British flag as far in the ascendant as it was a hundred years ago, and

we have great reason to fear the entire supeivedure of the American by the

British flag in international comme ce. These hu ts exist, too, at a time when

our foreign commerce is larger than ever before.

The following statement shows the actual amount of tonnage of American

vessels employed in foreign commerce from 1830 to 1870 :

Tonnage | Tonnage
Year. Employed. | Years. Employed.
1830 ft7<j.075 IN;.") 1.608.583
1835. .■ KS.5.K84 | ISttj 1,408,985

1840 800.701 18H7. 1,568.031
1*45 1,003.178 1868 1.905,731
ISM 1,.W.1U ltfii'.l 1,566.481
115.5 8. 35.130 1870 1,516,800
1SU0 S.JIMiT

The following statement shows the tonnage entered. The statistics exhibit

the movement of shipping ; the tonnage of each vessel, American and foreign,

being taken every time she enters an American port:

Tonnage entered. I Tonnage entered.
Year. American. Foreign. [ Year. American. Foreign.
1830 w.a.mn 123.1117 isb-i 1.377,730 8,411.5,347
1840 1,863 771 4rt!t.3*S ! 1865 1,839,405 5.108,365

18.50 1,500.888 1.87.5.305 I 1866 1,613,687 3.107.801
1865 8.747.014 1,108.458 18117 1,818,830 3,100,919

1860 3,045.885 1 .6811.137 1868 S.078,991 8.087,783
J861 8,882.700 1.518.838 I 1869 S.080.436 3,508,797
1868 8,400,507 1,589.568 j 187J 8,158,087 3,805,097
1863 8,077,547 1.888.581 !
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The following- statement also exhibits the relative value of imports into the

United States, in American and loreign vessels, from 18JU to 1H70:

Values in American and
fort l_ai veBs

Year. American.
1830 $66,035,000
1810 92,802,000
1850 139,857.000

1855 202 -AS4.00]
1S#I 2-JH. im.tllX)
isui 2.n..')i-i,o;io
1862 92,274,000

H63 1011.711,000

Vulues in American and
foreign vese

Year. American.
1864 81,2i2,00J
IW 61,322,000
1860 110.169,000
lHh? 117,209.000
186.3 122.965,000
lit.!) 13ti.8O2.0O0

1870 153,237,000

Foreign.
248,350,000
Hi", 11 1.000
827.170.000
.W0 022.000
248,659, 00
3110,512,000

300,110,000

Forei£rn.
$4,811,000
14,33.i.0iM
8S.4S1,000
Sll.21i.0n

134.001,1)10
I3l,lU(i,>KJO
lll!.497,0rO

141,1.3,000

These three separate and distinct lines of statistics, by their coincidence,

prove the fact that American shipping engaged in foreign commerce had a

steady and rapid growth from I S-JO to I860, but that it has since (alien off about

one-half. During the lour years ol the late war (1801 to 18G5) there was a

B'idden and di-astrous falling oil of American tonnage. During the live years

from 1857 to 1881 the American tonnage employed in our foreign trade was

uoub!e the foreign tonnage, whereas during the five years ending June 30,

1870, the American tonnage employed has been only al>oiit one-halt the foreign

tonnage. Formerly two-thirds ol our American commerce was carried on in

American vessels, tint now only one-third in American vessels. The prominent

C aise of our sudden and disastrous maritime losses is known to all the world.

Armed privateers, built in British ship-yards and enjoying the protection of

British ports, went forth on their errand of destruction, and in the course of

two years well nigh drove the American flag from the commerce of the seas.

The total loss, embracing vessels captured, and vessels sold to foreigners,

amounted to 879,257 tons. During the four years of the war more American

tonnage was sold abroad than during the preceding forty years.

But great as was the loss sustained by the destruction of our ships, it was

not and is not the actual cause of the decadence of onr shipping in foreign

trade. There were other causes which were working our defeat in the great

carryiag trade of the world, viz., the substitution ot iron for wood as a ship

building material, aud the supt rsedure of sailing by steam vessels iu ocean

commerce.

The distinction of wood and iron was never observed in the statistics of the

ship-buildine of the United States prior to the year 1868. The tonnage of iron

vessels built since that lime, has been for the years 1868, 1869, and 1870 as

follows :

Vessels. Tons.
In 1863 6 2.801
In 1861) 10 4,585
In 18.0 15 8,282

Almost all of these vessels have been designed for the coaeting trade, in

which branch of our commerce foreigners are not allowed to engage. In con

trast with this statement, the iron tonnage built in England has been as follows:

TOSNACF. OP IIION VESSELS BUILT IN GREAT BIUTAIN, 1850 TO 1869.

Year.
1850..
1851..
1852..
1853..

Year.
181W..
18!il...
m-i..
1883..
1884..
1885. .
1888..

1S87..
1*8..
1809.

Sail. Steam. Total.
13,584 51 115 61.699
22.583 70.100 92 683
44.047 77.1186 122.033

1l.l8.lilW 107.615 218.313
128.1)21 158.1)76 2*5.897
85.055 178. 67 26:1.822
72.886 128.862 S01.728
76.632 811.702 Hi. :,il
132.406 75.61)5 2118,1(11

1:38,403 118,421 256,824

Sail. Steam. Total.
2.078 10 722 12.800

1,934 13.842 15.826
2.072 S5'988 S8.O40
8.576 41.910 53.43.)

1854 16. 81) 62.165 79.015
Jt85 3D.2 '9 77,1)1 108,210

1856 11,646 54,820 66. 6i
1857 13,351 49.910 (3.291
1858 14.516 49,5116 61.022

1859 19.694 86,160 55.854

The iron ship building of the United States, during the year 1869, was 4.585

tons, against 256.824 tons built in England. The rapid growth of the iron

ship building enterprises of England is shown by the following statement :

Wooden Iron and com-
Ycar. vessels. posite veeselB. Total.

Tons. Tons. Tons.
1850 99,0 0 19,500 118.500
1869 71.317 280,970 354 287

Of the steam tonnage built in Great Britain in 18C9, only 2,127 tons were
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built of wood, and 118 421 tons of iron, showing that In the building of ocean

steamships, iron had entirely superseded wood. Iron vessels are superior to

wooden vessels in rigidity, in internal capacity, in buoyancy, and in strength.

These lacts have led to tlie almost entire supersedure of wood by iron, in the

construction of steamers, and, to a great extent, in the building of sailing

vessels. The chief advantage possessed by iron ocean steam vesfels. is their

gTeater strength and their ability to resi.-t the rack and strain of the screw

propeller, tlie most economical application of sUnm power. In steam naviga

tion we have also to confess our total failure, steamers having, to a great

extent, superseded sailing vessels in international commerce, and the ocean

steam tonnage of the world is now almost entirely under foreign Hags—chi> fly

under the Hag of Great Britain. This fact is clearly exhibited by the following

statement, showing the rapid growth, and also the nationality of steam naviga

tion in our trade with Europe:

STEAM TONNAGE EMPLOYED IN THE TRADE DETWEEN THE UNITED STATES AND EUROPE.
Ycor. Ametican. British. German. French. Total.

1840 4,1136 .... .... 4,U30

1850 R.'.tt? 8..052 738 ... 37.343
1860 17,020 751129 15.938 .... 108.88'
1870 2.0,188 80.066 13,283 313.553

Of the 13$ steamers regularly plying between the United States and ports in

Europe, not one wears the American JUig.

It is estimated that the entre tonnage now employed in ocean commerce is

divided among the various nations about as follows:

In British ship*. 60 per cent.
In American ships 20 per cent.
In ship* of all other nations ; 30 per cent.

WHY AMERICA HAS LOST GROUND.

The causes of the supersedure. ol American by Biitish ships in the interna

tional commerce of the globe are as follows :

1st. Er gland was about ten years ahead of the Unite-' States in the estab

lishment of steam navigation. Thus she gained in advance all those advan

tages of financial, commeicial, and mechanical skill which are so necestary to

success in the business.

2d. The policy of granting subsidies to ocean steam lines has been main

tained by England from the beginning to the present time, aud this policy has

contributed grea ly to the success of her steam marine.

3d. A very important advantage possessed by Great Britain consists in the

higher rates of interest wh'cli prevail in this country, and consequently the

higher lates of profits required on Investments. Two and three per cent aro

approved rates of interest on vested capital in England, while cix and seven

per cent are required in the United States.

4th.' A fcurth cause of our failure arises from the difference in the nmount of

direct taxation in England and in the United States. The lollowing statement

upon this point was presented in a report which 1 had the honor to make to

the Secretary of the Treasury in January, 1870 :

ESTIMATED AMOUNT Or TAXATION OP AN AMEntCAN LINE OP STEAMERS.

State, county and city taxes at New York on vessels, wharves, machine-shops, olllccs

and floating capital, estimated at £3.0110.00.). 2,'./ per cent $75,001
Advantage gained by British vessels on Imported goods free of dnty (estimated) 45,000

[This amount embraces only the drawback in England on sugar, eollce, tea, spirits,

wines and tobacco.]
United States tax on gross receipts from passengers, 2,V per cent (estimated on a fair

amount of business) 37,500
United StatcB tax 5 per cent on profits of company, supposing net dividend of 12 per

cent on a capital of $3,000,000 18,000

Total $155,500

ESTIMATED AMOUNT OP TAXATION ON ENOLIPR LINE OP STEAMERS.

Income tax of stockholders. 1 2-3 per cent on dividend of 12 per cent on $3,000,000. . . $6,000
Tax on rental value of premises (estimated) 4.000

Total $10,000

5th. A fifth and the chief cause at present of our inability to compete with

England consists in the greater cost of building ships in the United States. In

the building of wooden ships we are still able to compete with Great Britain

and with all other nations. But in the building of iron vessels, and especially
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iron steamships, we have mteriy failed. fYotn a large amount of data furn

ished me » few months since by iron ship builders and merchants, it was esti

mated that the cos-t of iron sailing vessels in this country exceeds their cost in

(ireat Britain by about 83 ] er cent. It is believed that the difference, as against

us. is nut less now.

6th. A sixth and less important advantage possessed by British ships con

sists in the rebate ol duty allowed on imported goods used on ship board.

This is done upon the principle ol allowing drawbacks upon imported goods

when re-exported. This subsidy to the shipping of the United Kingdom

amounted in 1807 to $2,828,709 in told.

7th. A seventh cauwi of the decline of American shipping consists in the

direct and persistent opposition of certain loreign lines to American lines of

Btearners.

The following statement shows the total tonnage entered at ports of Great

Br tain and at ports of the I'nited States from 1808 to 1870 :

UNITED STATES.
Statement of American, foreign, and total ton

nage entered nt ports of the United States
from 1853 to 1870. „• d

ORKAT BHITAIN.
Statement of British, foreign, and total ton
nage entered hi port* of Great Itrituiu from

isi3 to w;o. j .
c —

Year. British. Foreign. Total. t'=

ISS3.
ISM.
ixa
ISOIi.
I .-i"»7 .
1858.
1859.
IStil.
1861.
JSC2.

I WW.
1864.
1-u'm.

I860.
1867.
1868.
IKB'I.

1810.

To-*.
. 6.0.6.343
. 5,374.551
. 6.270.792

. 6.39.1.715

. 6,853,713
. 6,419.201
. 6.5S5.113
. 6.849.009

. 7,7 Jl 033

. 7,850.639

. 8.4<0.UH

. 9,028.100

. 9, 623. 433
. 10.<i 2.103
.11,197,863
.11,225.917
.ll,7ai,8J7

Tons.
8.887.763
3.786.SI5
3.IW.447
4,162.419
4.1)21.1:11

4,522,499
4.636.8111

s.asuro
5. 458. 554
5.231.431
4.825.917
4.480,91 1
4,631.151
■',!ll.l.t»H

6 110.93 J
fi.898,758
5 470,427

7ont,
8.913.106
9.1111.3 6
8.951,2:39
10.553,134
11.4:5,199
10.9(11,700
11.321,922
12,178,783
13. 179,589
13.091,090
13 256.063
i:;,515,oi l
14 317,886

15,612,170
16,318.817
16.622.075

17,1 US, 324

Year. American. Foreign,

1853.
1854.
1855.
1-56.
1857.

1838.
1859.
I860.
lrWjl.
1864.
1863.
1861.
1863.
18C.II.

1867.
1868.
18611.
1870.

Ton*.
. 2.334,450
. 2.646.-11:2
. 2,747,014
. 2,968.472
. 3.281393
2,879.703
3 135. 238

. 3.015.8S5

2,822,; 60
2.400,507

. 2,077,547
1,377 738
1,399,405
1,613,627
1.818,230
2,072,991
2,()>0,438
2,152,027

Tom.
1,491,641
1,417.723
1,198,432
1. 250.064
1.337.647
1,270,429
1.571.717
1,680.137
1,512.232
1.529,568
1.682.521
2,495,347
2.198.363
8,107,201
8.109.919
3,087.723
8,562.797
3,803,097

Total.

Ton*.
8.846,091
4.064.184
8. 9 15,466

4.SK530
4.622,030
4.150.132
4,700,953
4,726,022
4,334,9!>2
8,930,075
8.960,068
3,873.083
3,537.770
4.720,828
4,928,149
5,160,714
6.583,233
6.957,124

- a

CO
65
69
70
71
69
66
M
65
61
52
35
37
31
31
40
:iti

36

The following statement shows that in the year 1869 eisrhty-six per cent of

the steam tonnage entered ut ports of Great Britain was in British ships,

whereas hut 21 4 per cent of the steam tonuage entered at ports of the United

States was in American ships.

STEAM WAVIOATtON,
Steam tonnage entered at ports of the United
States from foreign ports from 1853 to 1869.

Per

Year.
Amer
ican.
Tons.

1853.. ..1-10,00)
1854. ...1*1.030

1855. ...175.718
1 856.... 224.758
1857.... 20! 137
1858. ...298,401
1859.... 227,083
1800. . . .230.408
1861. .. 213,819
1862... 88.565
1863. . . .106,634
1864... 133.230
1865 ...210 027
1866.... 298.311
1867.... 395.626
1868 ...461.920
1869.... 417,892
1870.... 560,477

Foreign,
7 OOS .
182.444
151 316
1*1,118
120.655
2-<.'.s?r,

251,748
339.1116
391,016

418. 78
<> 09.650
540,549
729,730
612,376

1.062,151)
1,227.1211
1,854.718
1,572.914
1,680,704

Total.
Tut
272. 1 19
281.376
293,896
B45.41J
481,012
463,149
506.09!)
621,424
631.597
498.215
647.183
882,900

85:!.«03
1.360,470
1.622.746
1.815,638
1.990.806
2,211,181

cent
Am'n

51
46
59
65

II
45
40

37
8.1
18
16

18
25
32
21
25

21*j
25

Steam tonnage entered at ports of Great Brit
ain from foreign ports from 1833 to 1869

Per

Year.

1853. . . .
1854....
1855....
1856....
1837....
1838....
1859....
I860....
1861....
1862....
1863. . .
1864....
1865....
1888...
1867...
ite-4. . .
1861...
1870...

British.
To i'.

1,176.850
1,358.524
1,247.611
1,610.931
1,963,557
1.872,781

1,993.076
2,144,736
2.375.856
2,615,126
3.955,251
3,409.588
4,041,950
4.888.757

'..405, Iff)
5.477.747
6,074,59-4

Foreign.
Tans
158.780
176.309
193.280
290.665
386.230
SW.3I9
387,143
404.175
425.887

508.314
.520.028
478 900
588,389
656,976
763. IH0
902,988
925,303

Tntal.
Tons.

1,333.6:16

1.534.833
1.440,891
1,901,596
2.H49.787
2.265,130
2,380,519
2,548,911
2,801 743
8,153.440
3,375,279
8.888.488
4,625,339
5,545 733
6.168.733
6,380,735
6,999,s99

cent
Brit

88
89
.87

85
83
Si
83
81
SI
SI
85
88
s7
KS
88
80
s--,

Note.—Tim distinctiin of sailing and steam tonnage entered has never been observed in
the commercial statistics of the 1'ijited States. The statistics here given of steam navigation
In this country prior to 1860 were obtained by Mr. Lorin Blodget, formerly of this Department,
and since that date by means of special u.vesications made in compliance with letters
addressed to customs officers,
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Below we give the total amount of

from 1789 to 1869, inclusive; also the

employed in steam navigation in each

Registered
sail

Year ending— tonnage.
tons.

Dec. 31, 1789 183,893
1791) 846,254
1791 3.2.110
1792 411.418
1793 867,734

1794 *«,8f>3
1795 521,471
1796 576,731
1797 891.177
1798 603,376
1799 662,197

1800 859 !«1
1801 632,907
1802 560.380

1803 597,157

1804 672.530
1805 749,841
1806 R0S.265
1807 848.307
1808 159.054
1809 910.059
1810 984.21)9
1811 768,852
1812 760,624
1813 674.8 3
1814 674,638
1815 854.295
1816 800.760
1817 800.725
1818 600,089
1819 612,930
1820 619.048
1821 619,896
1822 628.150
1823 639,921
1824 669.913

1825 71X1.788
1826. 737,978
1827 747.170
1828 812.619
1829 651,143

1830 575 056
1881 619,575
1832 680.809
1833 741,482

1834 857,098

Sept. 86, 1835 885,481
1836 897,321
1837 809,343
1838 819.801

1839 829,096
1810 895 610
1841 945,057

1842 970,658
Jane 80, 1843 1.003,932

1844 1.061,856
1845 1,088,680
1846 1,123,999
1847 1,235,682
1848 1.314.819
1849 1.418,072
1850 1,540,769
1851 1,6(3,917
1862 1.819,774
1883 2,013,154
1854 2,838,783
1855 2,440,091
1856 2. 101.687
1*17 2,377,094
1858 2,499.742
1<69 2,414/"'

1860 "
1861

tonnage of the United States annually

registered, enrolled and licensed tonnage

year.

Registered Enrolled Enrolled Total.

steam & licensed & licensed ion-
tonnage, sail tonnage, st'm ton'ge. age.

tons- tons. tons. tons
77.669 201. 62

132.123 274.377
139.036 502.146
153.019 561.457
153,030 S40.764
189,735 628.618
218.494 747.965
255,163 831.899
279,136 816.913

291.952 898.328
277,212 989,409
302,571 972,492

31 ,670 947;577
831.724 892.104
352.015 949.112
300,874 1,042.404
391.027 1,140.368
400 451 1.208,7M
420.241 1 .268.584
47;;.542 1.242,596
440.222 1,350,281
449.515 1.424.748
463.650 1,232.502
509.373 1.269.997
491.776 1.666,629
484.577 1.159.210
513.813 1.368.128
571.459 1.372.219

590.187 1.399.912
619.096 1,225.185
617.821 1.260 751
661.119 1.280.167
679.062 1.298 958
690.519 1.324.699
671,766 24.879 1.336 566
697,580 21.610 1 189.163
699.263 23,061 1 423.112
762.154 34.059 1.534,191
833,240 40.198 1.120.608

889.355 39.418 1,741...92
550.018 54.037 1.260.798

1,419 552.248 63.053 1,191,17.1
877 613,827 83,568 1.267.847
181 661,887 90.633 1,439.450
545 754,819 101,305 1,606,151
340 778.995 128.474 l,7.r8,907

310 816.645 188.474 1.824.940
454 839.286 145.102 1,822,103

1,104 938.576 153,661 1 890,684
2,791 982.416 190.632 1.995,640
5.149 1,062.445 199,789 8,096,479
4,155 1,082 815 198.154 2,180,7 4
746 1.010,599 174,342 2,130,7-44

4.701 898,072 884.960 2,092.391
6.373 917.804 231.494 2,158,603

6,909 949,0(i0 265.270 2.280,095
6.492 1.002,303 319,527 2.417.002
6,287 1,090,192 .341.606 2,502,084
5,631 1.198,523 39".210 2,839,046
16.068 1,381,332 411,883 3,154,042
20,870 1 453.459 411.585 8 334.016
44,429 1.468.738 481.005 3,535,454
62,390 1,524,915 521,217 8.712,439
79,704 1.615 456 563.536 4,138 440
90,520 1.789.238 514.098 4,407,010
91,036 1,887.512 581.571 4,802,902
115,045 2,081,085 655,240 5,212.001
89,715 1.796.888 583,362 4.811,052
86,878 1 857.904 618.911 4,940.812
78 027 2.550.067 651.361 5,049,808
92.748 1,661,631 676,005 5,145,038

97,296 2,036,990 770,641 5,853.864
102,608 2,122.089 774,5% 5,539,831
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Registered Rejr'stcrcd
fail steam

Year ending— tonnage. tonnage.
tons. tons.

Jane 30, 1802 2.177.253 113.908
1863 1,802,891 133,818
ISlM 1,473 370 106.519
1885, oldadmeilsurom't. 1,022,465 8D,539
1805, new admeasurem't 482,110 28.(09
I860, old adincasurci.rt 841,619 42,776
1858, new admeatmrcra't i 53.018 155.518
1867, old admcafrarenrt. 182.2(13 32.51(3
1W7, new artmcaxnrcm't 1,187.714 165,532
1868, old artmeasurem't. 33,44!)
1868, uewadmuaaurenTC 1,310,344 2'il 939
ISO') 1,352,.'<80 21 i. 252
1870 1,321,256 11(2,514

Enrolled
& licensed

sail tonnage
tons.

2 224,449
2.660,213
2,550,61)0
1,701 372
730,6!)j
443.635

1,480,194
95.809

1,646,820

1,808.559
1.H51.182
1,817 156

Enrolled
& licensed
steam ton'gc

tons.
596,465
439, 55
853.KI6

030.411
338,720
11I.26J
170,754
36.307

957,458

977,476
890,316
RS:J,55l

Total
ton
nage,
tons.

5.112 105
5,120,081
4,986 407
3.516.784
1,579,999
942,299

3,368.4-1
34li,972

3,!I57,5I4
33,449

4,318.309
4.107.336
4,246,507

STATEMENT OP BONDS PURCHASED EY THE TREASURY

DEPARTMENT.

SINKING AND SPECIAL FUNDS.

The following is a detailed statement ol purchase of five-twenty bonds fur

the special and sinking funds, showing their net cost in gold and currency

the average gold cost of each purchase, and the average gold cost of all the

purchases made prior to the end of each month, from May, 1869, to March 15

1871:
Average Aver eld

Date of Net co«t Net co>t c-ti- pold cost cost of
pn chase. Principal. In currency mated In g'd of a floo pnrcVset

1S69. bond. toaate.

May 12 $1,000,000 $1,152,565 04 $93217; 36 $33 tt

May 19. 70.000 81,713 CO 57,r48 45 84 21

May 19 1,000,000 l,tt8,HI 10 8«,'.95 85 82 29

May 27 1,0 10,000 1,153,5S1 50 826.940 14 82 09 ( 82 72

JaneS 1,000,000 1,161.7 0 68 812,510 43 84 25
June 10 V'OO.OOO 1,161,967 OO 883,103 81 83 83

June 17 1.000,030 l,lf2,9'0 00 833.' CO 21 83 40

riunel3 1.020,000 1,870,40 1 50 1,S8',011 76 ?4 20

! one St 1.0H3.000 1,158.228 25 812,317 82 81 23 63 55

Jalyl l.COO.OO 1.168,098 75 842,163 68 8121

Jny3 3,000,000 3,490,474 00 2,5-2,-70 SO s<> 07

Ju.y9 8,' (WOO 8,118.014 00 3,586,791 06 0 23

Juyll 8,001,000 3,007,022 90 2.626,113 12 87 54
July IV I,m«,0t0 1,201,850 00 877,562 77 87 73

Ju.ySl 8,' 00,0 0 3,6 0,028 30 2,064,221 12 83 81
July 23 3,1100,000 8,634,S39 00 2,6tt).K8 81 88 03

July-.!) 1,000,(100 1,501,570 55 685, 84 81 83 51 e; 93

auk. * 2,0(10,00) 1,431.138 80 1,737,003 59 S9 38

An/. 11 2,0 0.000 2,422,038 27 1.787. If! 11 89 37

Aug. 12 1' 00,000 1,198,93170 887,276 00 18 73
Aug. 18 2,(00,000 2,373,781 81 l,78-',5>7 75 81 43

Alts 25 *,00\COO 2.389,539 01 1,7 3,473 07 89 66

An- 26 I."00,(100 1,190,217 80 891,5-5 73 89 30 £0 C7

Sept. 1 2 03',000 2,40\991 0) l.fOn.! 30 40 90 05

Sept. 8 2.000.(00 8,850,000 00 1,733,3M 91 81 61

Sept 9 1,03",00> 1,183 972 53 871, 68 91 67 11
Sept. 15 2,030,000 2.809,039 55 1,74(1,783 01 S7 CI

Sept 22 2,031,030 2,337,057 61 1.697,039 13 84 S.1

Sipf.28 I.OOO.'Ol 1,165,548 50 8.2,'82 17 82 30

Sept 25 8,000,003 3,)>87.1£8 16 2,047,078 14 68 24

Sept. 29 3,003,000 3 473,53:1 12 2,599,403 51 86 03 60 00

Oct. 6 1,(1 0:00 2,319,189 18 1,783,953 23 89 8)

Oct 7 1,000,000 1,159,9,5 10 884,610 18 63 40
Oct, 7. '153,500 1-8,1»7 6» 135,89147 Si 33
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fove nf Net cnft Net coft estl-

purctanto. Principal, in cmrency mated in ind

Oct. 11 8,101,003 2 8 8.883 53 1.181018 Oi

Oct. .0 2,'OvOO 5,811,079 00 1,780,060 17

0 t 8i ,. 1000,0,10 1,152,01000 es\ani 59

Utfl. ... 2,'00,UU0 2,213,000 00 1,70,31183

Nov. 4 2.00.\OJO 8,257,853 81 1,163,683 26

Ni>v. 4 ... 1,000 000 1,188,811 74 880,008 81

Not 4 1.0 O.000 1.129 090 9J 891.610 89

No*. S. •231,30.) 811118 00 179,778 M

Nor S ... • 83.000 4«,SI1 07 336,751 S3

N. V .0 8,0:l',00J 2,830,000 00 1,7-0,10! 81

N.)v. 17 2,00 %000 B.25K,513 69 1,115,035 33

Nov 17 1. 00,0^0 1,1(9,039 08 88«.18i 05

Nv. 31...., 3.001,000 8,388,483 fi7 2,671. JM 64

Del 2C0),0O0 8,8 6 Ml 21 1,M)7 I3-! 41

lite 8 1.010,00') 1,101,659 61 001971 l«

Dec. 8 21KW,'00 2,-M8 836 M 1,S'8.508 71

Dclj 8,000,1(10 8,834,710 93 1,8 9,593 27

Dec. 16 lO'O.OOO 1.113,412 34 919,85194

lec2! ,.. 2,.«1000 8,815,085 83 1,341.733 80

1 ee 21 8,000.000 2,820.487 18 1,858,881 40

Dec. 3) 1,000,000 1,110,507 80 136,338 15

1-7U.

Jan 5 2.001,0-0 2.246,59.5 03 1,S70 C71 01

J03. 11 Mil,TOO 517,400 )9 422,317 75

Jan.lt •:,H4!55) 1,539,791 35 1,250,074 98

Jan. 13 l.OOO.'OO 1,111,0 0 09 983.1(7 79

Jan 19 2,0 '0,0 0 -.,231,555 49 1,877.8 3 45

Jan. 87 l.O-XVKlO 1,142,872 87 V'D.t 0 55

P b. 10 1,00>,OJO 1,186,510 00 938.919 25

Feb. 11 5 ',000 56,885 GO 40,8-8 ti6

Krb 21 1,000,000 1.1 '6,764 80 918 577 04

Feb. 24 1»'W0,008 1,117,483 85 950,013 68

Mm h * I.OTO.OJI 1,107,877 50 1151.559 el

Mate i 10 1.003,0 0 1,067,847 85 981,57i !9

Much 17 1,' 00,000 1,067,480 27 951,107 39

March 84 1,'Wt.OOO 1,0t0,440 34 912,613 08

March 30 1,100 000 1,0(>9,W<5 20 956,411 41

A rll 7 1,000,000 1,070,671 91 955 870 46

Airil 13 ., 1 000.000 1,073,953 37 964,025 28

A|>itl 21 1.- 00.00 1 1,078.773 18 951,513 23

/piI37.. 1.0 O.LOJ 1,100,490 79 966,408 45

Apri 30 »;45.400 388,020 40 833,488 63

April 30 . .. .., *7 8.S00 840,823 58 739,038 78

May 5 8.00O.0X 2,215.447 70 1,9 2,773 SO

M.iv 1! ... • 1.8.13 2,070 46 1.794 55

V y i! VOO.'O) 1,118.87)81 969.835 52

Hay 19 2,00 i.' 0 1 2,280,611 87 1,943,888 34

Ml) 20 lOiKl.OO) 1.108,910 71 870,603 18

June 8 3.0.KUVM 2,923.786 41 1,812,171 53

Jnnc- 9 l,00;,OiXl 1,109,976 61 977,952 99

June 10 2,00 ,000 2,217.755 94 1.9)0,447 21

Jane 23 I.'OO.OIO 1,104,613 10 989,671 11

June 31 J.COO.OW 2.21S.005 71 1,987,015 19

July 7 5.0 0,000 1,107,00 1 00 9S7,290 97
July 11 •11)1 101 753,719 60 651,0 !5 88

,T,i j 11 •l/M.l-iO 1.848,423 93 1,608,(80 00

jay!4 2,'0,"01 2,1(2,332 89 1,983,406 77

July 8 1,0 0,0r0 1.070,136 00 878,961 81

67 20

87 13

88 20

Avf rage ATer gld
g ild c st coet of
or a $100 purch'aes

bond, touate,
89 10

89 03

88 53

88 09

S3 43

88 90

8> 17

(-9 31

SI 3 J

SO 02

SS 73

83 81

80 01

90 36

90 2ii

!-0 91

CI 08

9! 90

98 21

92 til

03 61

91 80

93 51

93 03

93 81

93 89

93 63

93 SO

93 78

91 88

95 04

95 10

16 16

95 81

91 26

95 M

93 59

95 46

95 15

9G 61

96 53

96 47

90 64

97 03

SO 93

97 19

07 06

07 11

97 19

93 03

93 96

03 85

98 73'

95 46

95 39

96 67

87 90

88 55

83 73

89 Oi

89 38

81 78

CO 3)
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Averspe Aver gld
Dnto of Net copt Net copt cell- poid Cost C"HI Of

pu his.'. . Pilnclp 1. In currency mated ng.'d; ol a $100 pur, h'sea
1870 bond l.j date.

2,162.085 83 1,777,«65 64 83 88 90 53

An*. 4 1,090.090 1,1*4.: 13. 21 8!«1,755 41 »i 17

Aug. 11 2,1100,000 2,191,114 93 1,8"5,0S8 11 94 25

Aiik. 18 1,000,000 1,097,839 39 939.896 61 93 99

/«-'.» 2,000,000 3,181,098 02 1,85') HJ4 02 93 03 90 62
'.,'•91.033 B5 9.17,519 78 93 75

8.273,957 77 2.871,"15 IS 95 70

Si'pt 15 2,000,000 a.lea.5 13 11 1,909.07 : 76 95 45

Sept 21 8,0 0,0)0 8,281.189 74 2,»81.922 93 9b 05

2,".77,0'>7 80 1,911.7 <6 14 95 69 00 OS

0 t 6 .... 1.000,000 2.174,80U Si 1,934,159 53 M 21

2 170,465 87 1,906,!.0H 91 95 30

2.170,l3rf 48 1,932.6 0 19 96 13

3.165.S39 30 1,934,608 SO 96 18 9! 34

Hov. 8 , 1,000,000 1,077,698 19 97i.O'.IO 93 97 81

365,173 81 239,(34 59 97 .39

684,800 55 628,036 61 97 39

1,073,463 90 971,473 SI 97 15

Not. 17 1,000,000 1,004 973 36 912,153 43 94 26

1,085,650 15 951,413 35 95 15 91 39

1,064,917 08 (83,688 91 96 ifl

1,063,854 82 961,616 23 96 17

1,045.973 75 95S.I17 75 95 83

1,064,459 36 P62.223 06 96 33

Ia71.

.... 1,<N0,0,0 1,064,478 95 901,150 29 96 11 91 6J

3,147.845 03 1,918,111 99 96 96

Jan. 11 1,000.000 1,"74,257 50 967.199 55 96 78

2,141,467 31 1,038,403 49 96 !)2

•'•'i. 25 .. 1,000,000 1,074.651 96 971,4 )6 80 97 It 91 71

3,173,9* 90 1,941,327 OS 91 16

Cab. 8 2,000,000 2.175,6 -3 46 1,946,884 58 07 34

Feb. 15 2,0(0,000 2,184 110 19 1,983,299 05 98 16

2,191.633 34 1,970.00 7 41 98 16 91 99

2,199,585 (0 1,983,812 16 90 19

3, 9 1,570 48 1, 971.141 00 98 £5

Ha ch 15 2,000,000 2,191.703 96 l,967,e6» 00 98 39

210,038,819 41 172,050,495 83 93 13

Votb —The purchases mft'ked (* are "interest pnrchtses," ben^ the bonds bought with

the proceed* of ths Interest collected on the bonds previous! " purchase.i.

RECAPITULATION BT LOANS.

The following is a statement by loans of the above, showing the cost in cur

rency and gold of bonds purchased for special and sinking funds, and average

gold cost of all the purchases to March 15, 1871 :

A Teniae

Net eo-t cost iu
Loan. Principal. Net cost estimated eol i of

In cur «i,ct. in gold. purch s'»
to date.

5-20B of 1832 $15,133,750 $24,907,0?3 08 $20,364,453 64 $93 (II

5-20s of March, 'fit 7 2 9 0 940,514 87 704/ 28 04 8881

5-'20s of Ji'nc, '64 35,064,300 3«,19S,558 86 23,316,962 04 92 63

BSOioflffiS 22,816,150 S5.373.520 69 21,515,131 F6 91 SO

Consuls of 1863 71,3-3.350 rO.I8V66 29 66.1 0 324 48 92 GS

Cons >'l of 1867 41,584 700 47,181,: 77 30 87,654 6!« 21 90 43

Console of 1863 2 67 ,600 3,-353,922 35 2 514,667 56 88 49

Total $186,59*750 $ 310,038,819 44 $172,050,4(15 88 $t2 1J



DEBT AND FINANCES OF EACH OF THE STATES,

WITH

TABLES OF STATE AND CITY BONDS.

L State Debts—How Incurred. 2. Debt nnd Finances of Tennessee, Georgia, New York,

New Jersey, Maine, New Hampshire, Massachusetts, Ohio, Maryland, North Carolina,

Missouri, Kentucky, Connecticut, Minnesota, Vermont, Illinois, Rhode Island, Michigan,

Pennsylvania, Alabama, Indiana, Louisiana, South Carolina, Virginia, Florida, California,

Arkansas, Delaware, Nevad :, Oregon and Texas. 3. State Bonds. 4. City Bonds.

STATE DEBTS—nOW INCURRED.

The pages which follow contain a detailed account of the debt and

finances of each of the United States. These statements are the result

of great labor and research, as they have been prepared not alone from

the annual printed reports, but from communications obtained by ui

from the State officers and others familiar with the points discussed.

They will be found to be very useful to every dealer in Bonds of this

description whether as broker or investor.

These State securities are at present enjoying an increased inquiry : in

fact they have ever been classed among the very safest investments.

There was a time, however, after the large issues of the central Govern

ment, when United States Securities were the more sought after as

netting the purchaser a larger interest ; but with the higher prices at

which Government Bonds now sell, this condition has been changed.

As to the ability of each State to pay its indebtedness, we think no one

can have a doubt, after reading the summary of its resources which we

have given ; in every case then the question of payment reduces itself

down to the inquiry whether there is the Will to do so. A sovereign

State cannot of course be sued, and hence the creditor rests alone

upon the fuilh of the people to fullil the promise made. The course

pursued by the several States with regard to their indebtedness

has, as a general rule, been so honorable, and the sentiment of our

people has been so firmly set against repudiation, that State Bonds

huve, as already stated, come to be regarded as a most desirable se

curity, and are sought alter as investments for corporate capital, Trust

Funds, and >ther similar purposes, in which the minimum of risk is

required. And yet notwithstanding strict financial integrity has been
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the general rule, there have been some notable exceptions in which

particular States have repudiated in whole or in part, their undoubted

obligations, and have thus thrown a shadow over the credit of every

Stfcte in the Union, so far, at least, as the foreign markets are con

cerned. These instances of repudiation, or quasi repudiation, have

happily been few, and they are mentioned hereafter in detail, together

with a brief history of the causes leading thereto, under the title of the

States to which they pertain. The feeling against any sort of repudi i-

tion, is stronger in this country to-day than ever before. And it is to

be hoped that the few instances to the contrary which our history has

furnished, will hereafter be turned into proof of our good faith, by the

payment in full of all outstanding indebtedness.

The objects for which the greater portion ot Stale debts have been

created are chiefly these : First, For internal improvements. Second,

For establishing banks. Third, For lending aid to the general Govern

ment during our late war.

We do not intend to discuss here the general policy of lending

State money or credit for the purposes of internal improvements. This

manner of increasing State debts has been popular in the past, but has

been attended with various results. Whether wise or unwise there

fore, as a principle, these particular results speak for the cases in

question, and show, we think, t.iat where the funds or credit have been

judiciously and carefully used, the State has gained by the expendituie;

but as an actual fact it will be seen that in two-thirds of the cases

the State funds have not been judiciously or carefully used, and that

the consequence has been a loss of the money furnished and no

corresponding benefit, by reason of the development of material

resources. Hence the teaching of these facts, so far as they go, ia

rather against the plan of government aid ; or if it is to be given, that

it should be by a loan of the State's credit to a certain limited amount

by endorsement of bonds, but under stringent provisions, giving a fiist

lien in favor of the State on all the property upon whi h money is

expended. This plan furnishes, of course, much more security t<> the

State than a subscription to stock can give, and is also much better thsn

that which places the entire ownership and management of railroads or

canals in the hands of a State government.

As to the second purpose for which State debts have been created,

there is little to be said. The disastrous experience in this country

which followed the establishment in some of the States, of banks on

State credit, will be remembered so distinctly by most of our readers

that we presume there are few of them who would ever advocate the

adoption of a similar system again, or would ever stop to discuss tho

question of its advisability.
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Tile third important object for which S at debts were created at the

North is still fresh in the minds of all our readers—namely, for military

purposes during the late war. The debt incurred on this account is

generally considered to have been fu'ly warranted by the exigencies of

the period. In the majority of cases it was originally created as a State

obligation ; in some others the Sttte has assumed the debts orig nally

ifs.ied by towns and counties. All debts created by the Southern

States during the same peiiod, or under laws passed during that lime,

are not recognized «s valid obligations.

The financial condition of nearly all the States of the Union is at

present satisfactory; interest is promptly p*:d as it becomes due;

maturing obligations are paid or renewed to the satisfaction of creditors,

and annual payments by sinking fund or otherwise arc prov;ded, which

will extinguish the principal of the debt within a reasonable time.

Virginia, North Carolin i and Tennessee only, are in default for interest.

The circumstances with regard to each of those States are fully given

under their respective headings. Below we give the amount of the

debt of each State the year before the war, the year after its close, und

at the end of 1870, together with the population in 1860 and 1870:

INDEBTEDNESS, VALUATION AND POPULATION OP STATES, 1860 AND 1870.

—Population. , Indebtedness.-
1866.1860. 1870. Gain per cU 1860. 1870.

Alabama 964,201 996,988 3.5 $5,048,000 88,304,972 (8.478,010
Arkansas 435.450 483,179 11 8,092.022 8,252,401 4,500,000
California 379,941 860,285 47.8 3,885,000 4,974,054 4,122,500
Connecticut . . . 460.147 537,418 16 8 50,000 10,000,000 7,275,900

112.316 125.015 11.5 nil. 750,000 1,095.000
140,424 187,156 33.8 383.000 638,863 747.367

Georgia 1,0.17.286 1,200,600 18.6 2,670,750 5,700 500 7,514,500
niinois 1,711,'JSl 2,539.638 48.4 10,179,207 8.038.252 2,027,817
Indiana 1,3)0,428 1,673.046 23.9 10,286.855 7,868,475 nil.

674.913 1,191X02 76.6 322,296 822,296 nil.

107,206 862,872 38.5 fit. 660.8 6 1,341,975
Ke tucky 1.155.681 1.321,001 11 4 5.479,244 5.238. 692 1.424.394

7(18,002 732.731 8.5 10.023.903 18.3->7,999 17,721,300
Maine 628,2711 626.463 •.29 1,037,787 6,803 81 8.067,900

687,049 TSO.b'M 13.7 14.082,975 3.549,790 13,317.475
Massachusetts. 1,231,006 1,457,950 18.4 7,175,978 25.555.747 26,318.348

749,113 1,181.290 58.1 8.473.432 6.708,324 2.342 000
172.043 435.511 153.2 2,525,000 2,625,000 350.000

Mississippi 791.305 834.170 5.5
1,182,012 1,715.000 45.1 23,923,000 24,145,928 17,806,000

28.841 123.000 326.5 ni
6,857 42,491 519.7  sno.oro

N. Hampshire. 320.013 318.300 •2.4 82.148 4.169.818 2,402.0011
New Jersey... 672.035 905.71U 34.8 95, 00 8.39S,200 2.896.200
New York ... 3,880.735 4,364.411 12.5 84.182.975 51,753.082 S8.IMl.Wi
N. Carolina... 992.622 1,069,614 7.8 9.129,505 11,433,000 81.641,771
Oh o 2,339,511 2,662,214 13.8 17.223,153 15,351.018 9,732.1 '77

Oregon 52,665 90,922 73.4 55.312 S18.574 109.633
Pennsylvania. . 2,906,215 8,515.993 SI 37,849,126 85,622,054 31,107.168
Rhode Island. 174,620 217,356 24.5 3.626.500 2.916,500
S. Carolina... 703.708 728.1100 8.5 3.691,574 5.205,227 7.665.908
Tennessee 1.109,801 1,257.983 13.4 16,643,666 25,277,347 88.539.802

604,215 197,500 82 nil. nil. 93O.0O/I
315,098 330.558 5 nil. 1.567.500 1.226.000

Virg'nia 1,246.620 1,224 830 .43 83.248.141 45,119,741 47,390.832
W. Virginia... 849.698 445.616 18.3 (ft. Fa ) (l» Va.) (in Va..
Wisconsin 775,881 1,055,167 86 100,000 2,282.191 flit.

31,183,744 38,095,680 21.1
• Loss

255,939,769 340, ,24,966 340,21-.,»90

t39~ The manner of compiling the debt statement In the several States is so different that :t
will b? necessary for the proper understanding of these totals of Indebtedness to refer to the
detail d figures given on a subsequent page.
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The foregoing statement shows that a 1 ng expeiience in paying off

deb s has at leng h induced a spirit of eairion about increasing them;

and there has certainly be n no period since 1800 when theie was so

general a hostility to adding to Government burdens as at present. It

will be noticed that nearly all the Northern Slates have decreased their

dfbis since 1800, while the contrary is ilie fact with regard to he

Southern States. A statement of the debts <>f some of (he leading

cities is less lavorabl as may be seen from the following figures:

. Population , , Indebtedness . Indebtedness
Gain • piT capita.

Cities. 1860. 1870. Per ct. 1860. 18C6. 1870. 1860 1866.
New Ynrlc 805,658 924.531 14.6 23.41W.644 41,701,176 *S2 000.000 $28 87 $46 SS

Philadelphia 505329 674,0*8 19.2 23,029,735 35,163.741 44,368.652 44 40 56 52
Brooklyn 266.661 8!Hi 400 48.7 7.M3.809 10 045.410 28.257,000 28 68 33 41
St. Louis 160.771 31I1.S6I 93.4 5,006,700 6,6)1.000 12,333 000 31 14 27 6*
Uliilvo 100,460 2'.S,'.ls3 173,7 2,095,000 5.197,164 11.;64,726 10 18 26 93
Baltimore 212,418 207,354 23 0 17,90.t.K55 21 023,638 24,30 ,145 84 29 91 73

Bnolon .. . 177,840 830,325 40.9 9,394 700 14.845,376 I8.687.330 54 81 68 81

Cincinnati 1.1,014 416.239 34 3 8,754,000 8.403.000 4.507.000 23 49 16 57
San Krancisco. . . . 56.804 140,484 16:1.2 2.994.51!) 4.917,498 4,606,500 52 69 61 84
Buffalo 81.129 11. .715 45.1 570,000 054.001 —• 7 13

Louisville . .. 68.033 1 0,753 48.1 8.001,000 4 11H IW0 4,910,500 44 11 41 18

Albany 62,367 69,422 11.4 1,570,850 2,483,500 24 79

• Tra latest statement of New York wn» made in November, 1869, when the total city debt
was $34,746,030, and county debt $17,000,000. The funded debt at present is probably near

the figures given.

With regard to the Southern States it should be said, in explanation

of the increase >ince 1800, which the above s'atement shows, tliat they

were so devastated and their resources so diminished by the war t1 at

when it clos.-d in 1805 they were in no condition to resume the pay

ment of interest on their out tanding obligations, and under the military

and provisional governmc nts had no power to raUe money for the pur

pose. This accumulation of interest is one and a prominent cause of

the apparent ircrevseof debt which appears by the above statement.

For as those States have gradually recuperated and regained a portion

of their former prosperity, they have funded their debt with the back

ioteiest, and in most cases made provision for meeting their obliga

tions, so far as their resources have permited, and are now generally

paying t ieir interest. One or two of these Stales have become involved

and their bonded debt greatly increas d by dishonest and irresponsible

State officers and Legislatures, ar.d have not \et boen able to provide

for meeting their liabilities. There is hope, however, that every

Southern State, with possibly a single exception, will so. n be paying

interest promptly and be able to provide for the principal asitfal s. ue.

The payment of interest in gold upon obligations issued prior to the

legal tender act of February 1802 is now made by the following States,

vz: Illinois, Maine, Mass chusetts, New York, Pe- nsylvania, and

South Carolina. Ohi > has not yet done so, but will probably very

soon. The States which have very little or no debt, aie Delaware
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Indiana, Iowa, Nebraska, and Wisconsin. Mississippi lias no recog

nized deb*. West Virginia has not yet assumed any pi ti n of the

debt of Virginia, although it is probable that she will soon acknowledge

her just proportion of it.

Th ■ foregoing tables show the aggregates of State and city indebted

ness. To convey an idea of the burden which these debts impose, a

statement ot valuation would be necessary. This is not ptoo ra'Je,

except in a few instances, until the census returns are publishei. On

a subsequent page we give the valuation of real and personal estate in

a few of the leading cities, and also in some of the c ■unties of this Si ate.

Those figures show that too strict use cannot be made of them n esti

mating th< relation of valuation and debt to popula ion. The u age in

the ditF rent e.iiies in rr.a ing assessm nts varies so widely and in every

case is so imperfect, that the differences in the amoun'. oi estate per

head inu-t be accep'ed with very broad allowance. For instance, in

18(iG lh« valuation per capita in Boston was $1,031, and in New York

only $S"-20. This is to be accounted for by the circumstance that in the

former ei y the oilicial valuation runs closely upon the real value, while

in the l itter it runs very far below it. This subj ct is very fully dis

cussed in the report of the Comin ssioners, David A. Wells and others*,

on local and State taxes, but our space will allow us to give only two

examples cited in their report.

In 1843 the real estate in Oneida county was assessed at $!),935,2f>9 ; and in

1809 at $14,581,919, showing an increase in value in twenty seven years o: only

$4,056,740. In 1865 the value of livestock in Oneida comity, as return d In

tile census of the S ate, was $4,354,587 50, and the value of tile farms, $30 944,-

185 ; m.'king a total value o farms and live stock ot $31,198 773 ; and in 1805

there was in Oneida county $3,513,935 capital invested in cotton, wiollen !ia;>er,

gri«t an 1 fl mring and lamb >r mi Is, and in tanneries and iron furnaces 0 leida

county lias 735,453 acres of land, the average assessed value ot which is oulv about

twenty dollars per acre, an 1 this valuation includes the real e.iute of tin cities

of Utica, Koine, etc. The value ot the dwellings alone in Oneida couuiy, in 1885,

according to the census of New York, was $14,589,715, being more than the

assessed value of all the real e-tate of the county in 1869.

Westclitster county has 278,837 acres of land, the assessed valuation of

which, with buildings, etc., in 1809, was $4"i,603,201, or at the rate of ip.03 per

acre. The opiui n "f an expert m such matters, however, was, that any valua

tion of the real estate of this county less than $150,000,000 would be 1 w ; the

county, as is well known, being bounded in part by the waters of the Hudson

and the Sound, and traversed by the Hudson River, Harlem & Ne*v Haven Kail-

roa ls, and contains many to.vns and villages in which real e.-tnte command*

several th usands ot dollars per acre; or even by lot. The census cash value

of the farms in this county, in 1865, was $"0,342,547; the cash value ot the

dwellings, $13,845,635, making a total of $44,188,182.

DEBT AND FINANCES OF TENNESSEE.

The debt of Tennessee was contracted principally for interna1 improve-" ents,

and by far the larger part for railroads ; there is also a liability of the State on

the old han't of Tennessee notes amounting to about $1,500,000 At the close

of the last fiscal year, ending September 30th, 1870, the total debt of the

State was stated at $38,539,802, as follows :
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ESTIMATED RESOURCES.

Table showing the indebtcdnes of railroads to the State, and estimated value upon the

same, as follows :

FIRST CLASS—SOLVENT ROADS WHICH PAT INTEREST.

Name of Railroad. Estimated value Indebtedness.

Memphis and Charleston 1 tl,!M, 148
S,4Ui.993

Worth full
valuj. 1,730.308

$10,%i,S44 1,23V. 155
^,830

2,7u2,i«7

Memphis and Ohio. .
Mississip i and Tennessee...
Mobile and Ohio
Mississippi Central
Nashville and Chattanooga.
Nashville and Decatur

SECOND CLASS—HAVE NOT PAID INTEREST BUT ARB SALABLE AT A SLIGHT REDUCTION.

Memphis, Clarksville and Louisville $2,000,000 $2,9r>3,795

Nashville and Northwestern 3.000,000 4.541.1*9
Edgelield and Kentucky 1,000.000 1.K45.429

Tennessee and Pacific* 800,000 1,220,530

* This road has paid interest to July 1, 1870.

THIRD CLASS—ROADS OP DOUBTFUL VALUE.

Cincinnati, Cumberland Gap and Charleston $000,000 $l.R-,7.208

Knoxville and Kentucky 1,000.000 8,816,176
McMinuville and Manchester 800,000 1,1191,578
Kogersville and Jefferson 450,000 53.-.' 18
Winchester and Alabama 900.000 1,790,534
Knoxville and Charleston 400,000 810.500
Evansvillc, Henderson and Nashville 100,000 238,000
East Tennessee and Western North Carolina 50,000 448,000
Southwestern—worth nothing 553.700
Mineral Home—funds in bank 40,000 1OH,000

Total $21,982,844

Since t''e close of the fiscal year at least $2,825,000 more, of the debt owing

by the solvent roads has been paid, of which the Nashville and Decatur road

paid over $2,700,000 extinguishing all its debt to the State.

The estimate of the Comptroller above given of the value of the State's

interest in Railroads is considered by parties well informed upon the subject

to be about lair ; some of the roads would iu all probability bring less than the

amount assigned lor them, but others are worth at the present time more than

the Comptroller's estiaiate; allowing, however, a reasonable margin of

$0,000,000 lor the uncertainty, and there would still be about $19,000,000 of

these assets, which, if realized, would reduce the State debt to $1U,-'539,S03. It

will be remembered that the interest of the State in these railroads was

actually advertised to be sold on the 3d of November, 1870, but that the sale

did not take pla:e, on account of the peculiar character of the interest offered

for sale, and the uncertainty as to the extent of the title which could be con

veyed to the purchasers. The question is now belore the courts of the State,

and a decision is daily expected, which it is said will probably be in favor of

the State and establish the right to sell her interest in the roads and convey

an absolute title iu the same way as any other owner or mortgagco.

ItEVENUE AND TAXATION.

The Comptroller furnishes the following statement of the assessed valuation

and of the taxes collected in the fiscal years ending in 1809 and 1870 :

, Valuation , ,—Taxes Collcrted—,
1SB9. 1870. 1HC9. 1S70.

Kast Tennessee $45,312,139 $53,38 ">.914 $33.">,i23 $108 797
Middle Tennessee 93,63\4VJ 112,318.9 18 630.510 224.703

West Tennessee 82,400,538 87,188,012 539,880 173,935

Total $221,387,1130 $252,882,874 $1,511,644 ~$j05,137
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Bonds loaned railroad companies $27 618 500
Interest funded !o January 1, 1868 6B8
Bonds loaned to turnpike companies 603,000
Interest funded 103,000
Bonds loaned Agricultural Bureau 30 (XX)
Interest funded 1,200
U. S. claim vs. Edgefield and Kentucky Railroad—assumed ISO^SOI

" " M. L. and C. Itailroad—assumed 380,756

bonds and past due coupons paid in.

$37,584,161
Estimated interest to January J, 1871 8,716,255

State deht proper $4,083,991
Interest funded 735,553

4.819.544
Loan account Fourth National Bank, New York 1 13,717

$36,333,078
Outstanding warrants. October 1. 1870 $6n6.123

" issues Bank of Tennessee, estimated 1,500.000
Unexpended appropriations, estimated • 200,000. rv " 2.300,123

$38,539,803
Estimated Resources.

From rallr.iads $21,982,844
" uncolUcted revenue Boo.otKJ

" i4i upikes 50,000V 22,532.844

$10,000,957

LIST AND AMOUNT OP BONDS ORIOINALLY ISSUED TO RAILROADS, AND IN

TEREST DUE ON THE SAME, TO JANUARY 1, 1871.

Name of Railroad.
East Tennessee and Virginia...
East Tennessee and Virginia—indorsed
bonds 175,000 00

East Tennessee and Georgia 1,287,000 00

East Tennessee and Georgia—indorsed
bonds 101,000 00

Edgefield and Kentucky 1,075,500 00
Cincinnati, Cumberland Gap and Char-

leaton 1,373.000 00
Knoxville and Kentucky 2,350,000 00
McMinnville and Manchester 764,000 00
Memphis. Clarksville and Louisville,... 1,582. 00 00
Memphis and Charleston 1,679.000 00
Memphis and Ohio 1,993.000 00
Mississippi and Tennessee 895,000 00
Mobiie and Ohio 1.290.000 00
Mississippi Central 1,124.090 00
Nashville and Chattanooga 393,000 00
Nashville and Chattanooga — indorsed

bonds 1,510,000 00
Nashville and Northwestern 3,222.000 00
Rogcrsvlllc and Jefferson 385 00) 00
Nashville and Decatur 2,112.000 00
Winchester and Alabama 1.289.0 0 00
Memphis and Little Rock — Indorsed

1 onds 850.000 00

Bonds loaned. Funded Int.
.$2,199,000 00 $250,038 55

180,277 50

231,812 00

31.680 00
43,200 00
87.360 00
812,600 00
185,387 45
4113.110 00
22. '00 00

388.800 00
75. 180 00
None.

392,850 00
3S.100 00

853.176 00
143,259 00

Interest due. Total.
None. $2,449,038 55

175,000 00
None. 1,467,277 50

101,000 00
366,492 16 l,67i,804 26

252.528 52 1,657.208 52
422 976 00 2,816,176 00
240,218 00 1,1X11,578 00
559.525 92 2,454,125 RS
119.960 61 1,981.848 09

71,888 30 2,467,993 30
12.412.50 4 10 212 50
50,508 00 1,785,308 00
85.975 40 1,285,155 40

11,830 00 406,8)0(0

1,546,000 00
926,279 41 4 511.129 41
108,853 20 682,013 20
237.821 10 1.702,997 10
358,277 70 1,790,536 70

105,000 00 136,500 00 591,5110 00

During the fiscal year the amount of $4,512,850 in bonds and coupons was

paid into the State Treasury by solvent railroad companies to whom they had

been loaned ; these payments being authorized to be made in Tennessee bonds

at par, by the act of January 20, 1870, which thus affords the companies an

opportunity of extinguishing their indebtedness to the State upon which tliey

have been paying full interest, in bonds, purchased by them at the current price

of 65 or thereabout.

ASSETS.

The Comptroller estimates the assets of the State, consisting of its interest

in railroads, to which credit lias been loaned, as follows :
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The receipts and disbursements the last fiscal year were as follows".

Tlicp: was paid Into the Treasury, upon the warrants of the Comptroller, as follows:
From October 1. 186:1 to June 1. 18T0 $1 6 <i,sM 00

" June 1 to October 1, 1870 317,5;9 07

Making a total of $1,0*1. Ii8 07

The principal items of the foregoing amount were received from the following sources:
From Oct. 1, from June
18u9, toJune ltoOct.1

Bv whom paid. 1, 1870. 1870.
Tax collectors $U95,M6 $1 1 417
Comity courts 4no,0!W 70.420
Insurance companies 2 ','.237 14,871
Tcnii.ssie National Bank 50.UO0

Railroad interest 218,-17 1 1,387
count 105000

Total $1,606, 99 $17,629

There wus paid out of the Treasury upon warrants of the Comptroller as follows* :
From October 1. 1800, to June 1, 1870 $1,171,180 S3

" J une 1 to October 1, 1870 163,840 89

Milking a total of $1,330 030 it

The above amount was paid out as follows :
From Oct. 1, From J una
1809, to Juno 1 lo Oct.

For what purpose. 1, 1870. 1, 1870.

Legislative expenses $18,090 $53 519
JuUiciil salary 69,40) 10,247
Hospital for Insane... 31.694 7,618
Stale prosecutions 139,066 11,393
State Penitentiary 71,407
State printing 38,814 7,601
Interest ou State debt 20.960
State (iuards 113,305 142
Common schools 161,064 8,028
Lessees Penitentiary 182. 00
Fourth National Bank, New York 132.602 17,837
State Convention 27,204 1
Fourth National Bank, Nashville 18,160 £0,320

Louu account 03,918

(1,171,186 $163,8 9

The State has been exceedingly embarras ted in her revenue account from

several unfortunate but temporary causes /"trait—The rate of taxation has

not been us high as it should have been to provide for ordinary expenses and

to m ike any provision for the Interest on the debt; it has been twenty

cents on the $100. Second—The assessments of property in different counties

have been entirely unequal and in numerous cases far below value. Third—

The obligation on the part of the Slate to accept the old Bank of Tennessee

nou s in payment of taxes has so reduced her available revenue that the Comp

troller says the tax receipts of 1870 would lull short G6 per cent of paying the

current expenge* of the State Government. The old bank nttes are sold by

speculators to tax-payers who would otherwise pay in currency, and this is

olten done by collusion with the Collectors who share the profits, fourth—

There ha e been no adequate penalties lor non-payment of taxes on real estate,

so that taxes have often been evaded entirely. Fifth—Collectors have not

been responsible men and have defrauded the State to a large amount, the de

linquincifs of Collectors, Clerks of Courts, &c., amounting Sept. 30 to tuo

enormous sum of $1,283,115.

PRESENT FINANCIAL CONDITION.

The Comptroller urged very strongly upon the Legislature the necessity ol

parsing laws to remedy the evils complained of, and some measures have been

taken in pursuance of his suggestions. The S*ate, as we have seen before, i«

taking the necessary steps to sell all her interest in Railroads. A second step
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of great importance was accomplished in passing1 the law raising the rate ol

taxation to 60 cents on the $100, and increasing also the rate on privileges,

from which alone it is hoped that a revenue ot $800,000 will be received. A

similar tax of 6 mills is likewise imposed on the net earnings of railroads and

other corporations. The same law contains stringent provisions for obta ning

a correct and equitable assessed valuation of property, under which it is esti*

mated that the amount returned will be increased from $252,882 in 1870 to

nearly $100,000,000,

The taxes for schools heretofore levied by the State are now left to the

Counties, and we hear that they are generally levying fair taxes for this pur-

pose, averaging from 2 to 3 mills.

Since the Comptroller's report $250,000 of the old bank bills have been

destroyed by the Treasurer, and $250,000 more are now in his hands which

will also Boon be burned.

It is expected that a new funding bill will be passed in October, 1871, by the

legislature then convening, and provision made for resuming the payment of

interest on the State debt Jan. 1, 1873, paying thea the coupons for interest of

the previous six months. The payment of current expenses for the Slate

Government, and the clearing up of all floating liabilities including the

$1,000,000 of old bank notes will be accomplished, it is said, by the revenue of

1871 under the new laws as noted above. By the present constitution of the

State no new debt can be created except by a law submitted to the people and

passed by a two-third vote. The Railroads to which the State had previously

made promises of assistance were necessarily excepted from this provision ; the

additional loans or endorsements for such roads, however, will not probably

amount to any considerable sum.

It will be seen from the foregoing review that the finances of Tennessee are

apparently in a more hopeful condition than for some time past, and that the

improvement is not more shown by the prospect of an important increase in

revenue, than it is by the tpirit which has been evinced by her Legislature and

State officers in passing laws to secure greater economy in government, a higher

rate of taxation, a fair assessment of property, and an ultimate provision for

the payment of debts.

DEBT AND FINANCES OP GEORGIA.

In 1860 the debt of Georgia was $2,670,750, and the principal was not ma

terially increased from these figures till the year 1866. In that year it was

increased by $134,000 issued to the Atlantic and Gulf Railroad ; $1,500,000

issued for repairs and equipment of the Western and Atlantic Railroad owned

by the State ; $100,0f0 in substitution of a similar amount of bonds authorized

the previous year ; $600,000 for the payment of the United States Land tax

apportioned to Georgia ; and $830,550 for the renewal of past due bonds, and

the funding of coupons. These bonds were secured by a mortgage on the

Western and Atlantic Railroad. The total debt, therefore, on October 15, 1806,

was $5,706,500. On the first of January, 1870, the total debt was $6,014,500,

showing a very small increase from the figures of 1836 as given above.

During the year 1870 there was some increase ot the direct indebtedness ol
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the Statu by the issue of 7 per cent gold bonds, nnd a larger amount of con

tingent liability, by the endorsement of railroad bonds authorized by special

acts of the last Legislature, It is somewhat difficult to obtain full and satis

factory information in regard to the financial affairs of the State on account iif

the open hostility which prevails between the Treasurer and the ("inventor.

The report of the former lor the year ending Dec. 81, 1870, is so manifestly a

prejudiced document, as not to be fully relied upon ; while on the other hand,

it is undoubtedly true that the Legislature has not been governed by a spirit

of economy and lias authorized a very large amount of railroad endorsements,

although upon terms which may not involve t lie State to any considerable

nmount. The facts at the present time seem to be mainly as follows : That

the,e have only been $2,000,000 of State bonds issued since January 1, 1870,

under the act of September 15, 1870. which authorized the issue of seven per

cent gold* bonds for the payment of bonds duo or to become due and for other

purposes, &c. ; $500,003 of which have been use for retiring other binds, tiius

making the actual increase only $1,500,000, and the total debt at present

$7,511,500; this is according to the statement of Messrs. Henry Clews & Co.,

the bankers in New York who have acted as financial agents of the State

and negotiated the new bonds. In addition to this amount of direct indebted

ness a special act of the Legislature authorizes the State to issue its own bonds

to the extent of $8,000 per mile to the Brunswick and Albany Railroad in ex

change for the second mortgage bonds of the road, at the rate of $10,000 per

mile, thus leaving the State a margin of twenty per cent on the exchange.

The whole amount of this issue, when the road is completed.will be $1,880,000-

BAIlJtAD ENDORSEMENTS.

During the session of 1870 a large number of special acts were passed'

granting the aid of the State, in the shape of endorsements, to particular rail

roads by name, the several roads and the amount of endorsement granted to

each, being stated in the Treasurer's report as follows :

NAME OF ItAILROAD. AMOUNT OP STATE AID,
Albmy and Columbus ltallroad $12,000 per mile.
Albany, Mobile nnd New Orleans Railroad 12,000 do
Americas and Florence Railroad 12,000 do
Americas and Hawklosrllle Railroad , 12,000 do
America* and Isabella Railroad 12,000 do
Alliens and Clayton Railroad 15.000 do
Atlanta and Ditto Ridge Railroad 15,000 do
Atlanta and Lookout Railroad 15,000 per 8 miles.
Angusta and Hartwoll Railroad 15,000 per mile.
Brunswick and Albany Railroad 8,000 additional per mile
Camilla and Cntbbcrt Railroad 12,i 00 per mile.

Chattahoochee Railroad 12,000 da
t.'ulinnlms ami Atlanta Alr-Linc Railroad 12,000 do
Pali, mi anil Mnruanion Railroad 15,000 do
Fort Valley Had llawkinsville Railroad 12,000 do
(icorsis SMHwrd and Northwestern Railroad 12,000 do
(ii-.nnl Trail Railroad 12.000 do

Grout Sotithi-rn Itnllroad 12,000 do
GrlMn, Montlccllo and Madison Railroad 15.000 do
Lookout Mountain Railroad 15.000 do

Macon and Brunswick Railroad 3,000 additional per mile
Marietta, ('anion and Klijay Railway 15.000 per mile.
McDommsh Western Railroad 12.000 do

Memphis Branch Railroad 15.000 do
Newman and Americas Railroad 12,000 do
North and South Railroad 12,000 do
North Georgia and North Carolina Railroad 12.000 do

Ocmnlzee and North Georgia Railroad 15.000 do
Polk Slate Quarry Railroad , 15.000 do
Savannah, Cfrihin and North Alabama Railroad 12.000 do

J 12,000 do

15,000 do
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The following endorsements had been previously authorized :

Brunswick and Albany Railroad $15,000 per mile
Macon and Angnsta Railroad 10 000 do
(.eoigia Air-Liue Railroad 12,000 do
Macon and Brunswick Railroad 12,000 do

If the lull amount of endorsements here authorized were made, and upon the

the full length of all roads named, the Treasurer states the whole ainoun,

would be about $30,000,000. The fact is, however, that the State aid was

(framed upon such terms that only a limited number of the companies have

accepted the indorsements; the financial agents state that many roads to which

State aid is granted have voluntarily surrendered the privilege since, while the

State grants aid c.ily to the extent, in some instances, of $10,000 to $12,000 per

mile, thus restricting the first mortgage i?sue, and companies find it to their

ndvan ago to increase the amount of their first mortgage to $20,000 per mile,

and surrender the State guarantee to en<ble them to do so.

In a telegram to Messrs. Clews & Co., dated March 10, the Governor states

that the total rail roal endorsements to date amount to $5,923,000; of which

$400,000 were made by Governor Jenkins; $2,723,000 by Governor Bullock,

prior to October 25, 18T0, rind certified by the Secretary ot the Executive De

partment ; $1,500,000 by the Treasurer, and $1 ,300,000 by Governor Bullock since

October 25, 1870, and certified by the Secretary of State. The Governor states :

•* All these roads pay their Interest promptly except the Alabama and Chattanooga Road—

the January interest upon which was p:iid by the Statu. No other rontU excrpt those in rapid
process of construction and navrly completed have made or are likely to make application for
Stale endorsement. No company is au'horized under our laws to have State endorsement for
more than one-half the actual cost of the road and the endorsement cannot be made until the
road is completed in ten (10) or twenty (SO) mile sections."

The following law passed in 1970, and approved September 30, [contains

some terms and limitations in regard to railroad endorsements :

Section 1 The General Assembly enacts as follows : That from and after the passage of this
act, that neither his Excellency the Governor, nor any other officer of this State, shall indorse
the gu-tranty of the Stale upon the bonds of any railroad to which this or any other Legisla
ture of this State has loaned the credit of the State, until an amount equal to the amount of
bonds for which the guaranty or indorsement of the State is applied for, has in good faith
been first invested, and actually paid in and expended by the owners or stockholders of the
road, upon the bonds which the indorsement or guaranty is asked ; and the Governor shall
in every caBe require satisfactory evidence that Buch investment has been made.
Section 2. Be it further enacted. That in the event any interest that has accrued upon

any bonds of any railroad company, indorsed by the State in pursuance of any law of this
State, shall not be paid when said interest becomea due. It shall be the duty of the Governor,
upon information of such default by any person to whom Bnch interest may he due to provide
in such manner as he may de'-m most to the Interest of the State for the payment of, and to
pav said interest ; and it shall be his duty to seize and take possession of all the propertyof
safd railroad company and apply the earnings of the road to the extinguishment of >aid
unpaid interest, and he may at lils discretion sell the road so in default, and i's equipments
and other property belonging to said company, or any portion thereof, at public sate, in such
manner and at such time as In his judgment may best subserve the Interest of the State.
Suction 3. Be it further enacted. That all laws and parts of laws militating against this

act are hereby repealed.

WESTERN AND ATLANTIC RAILROAD.

The Western and Atlantic Railroad, the property of the State, has been

leased to a highly responsible company, with abundant security, for a term of

twenty years, at the raU. of $25,000 per month or $300,000 per year, the road

to be returned to the State at the end of that period in as good condition as

when leased.

REVENUE AND TAXATION.

The assessed valuation of all property in the State, exclusive of corporations,

is sta'ed by the Treasurer at $200,003,000, which would produce on a tax of

4 mil s $SOO,000. and this with the amount received from poll tax, corporation

tax, Ac, say $75,000, and $300,000 income from the Western and Atlantic

Railroad, would make a total revenue of $1,175,000, out of which $503,000
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ought to be sufficient to pay the ordinary Slate Government expenses, leaving

$075.000 balance to meet the interest on the debt, amounting now to about

$520,000 annually, exclusive of any interest on endorsed railroad bonds. The

principal items of receipts and disbursements of the year ending Dec. 31, 1870,

are given by the Treasurer as follows :

RECEIPTS*.
Cash on hand at date of last re

port $171,461 78
General tax, 1807 '

tax, 1868
tax, 1869
tax, 1*70

Liquor tax, 1869
tax, 1870

Tax on Insurance Go's, 186!).. ..
Dividend on Georgia KM. stock.
Interest on State deposits
Special Reciprocity tax on Ins..
Net earnings W. & A. R, R. . . .
Tax on circuses.

4,301 81
7.884 87

175,971 83
643,465 95
14.828 57
81,5(15 m
8.503 40
4.617 45
6,533 11
2.675 00

45,000 00
5,643 00

Temporary lo lis 310,000 00

Total $1,635,763 57

ruPBl'RSEMENTS.

Paid on
1866....

Paid on

1818....
Paid on

1869....
Paid on

1870. . . .
Paid on

special appropriation,

special appropriation,

special appropriation,

special appropriation,

special appropriation,

$1,000 00

716 60

168,020 02

102,508 >.-8

1865 ". I 8.030 00
Paid on printing fnnd, 1868 5 7 50

" " " 1869 53.004 61

1870 17.178 06
" Contingent fnnd, 1869... 17. sill 44
" '• " 1870... 6.480 09

Paid Civil Establishment, 1869... 21.1i'4 33
" 1870... tVi.ftttf 00

Paid public debt 495.607 75
" Legislative pay roils 626,89100

Total $1,470,021 02
| Cash on hand, January 1, 1871,

tobalance 165,744 83

CONCLUSION.

The State of Georgia was known previous to the, war as the Empire State

of the South, and exceeded all the others in the amount of her manufacturing

Interest, railroads and the general development of her internal resources. The

property of the State is unquestionably abundant to furnish means for meeting

all her positive liabilities by a reasonably moderate tax, and even should

default be made by railroads whose bonds have been endorsed, the lien which

the State holds npon those roads should be adequate when foreclosed to

reimburse the State for all advances made by her.

DETAILED STATEMENT OP TIIE DEBT OF GEORGIA, MARCH 1, 1871.

, -Interest- ,
Amount Rate

Date of Par now out- per
Description. Bonds. value, outstanding Cent,

$96,500
Bond

West anil Atlantic R.R.. Jan. 1. 1842
..Jan. 1, 1842
..July 1, M42
..June I, 1842

" " " . .Jan. 1, 1843
..June 1.1812

« •' » ..June 1, 1812

...Ian. 1, 1813
» " " ..June 1, 1812

...Jan. 1, 1843
" " " ..June 1, 1812
" " " ..Jan. 1, 1843
•' " " ..May 1, 1814
» '• ..May 1, 1841

..May 1, 1848
Atlantic and Gulf R.R..Fch. 1. 1858

..Feb. 1,1859
' ..Aug. 1. 1859

..Feb. 1,1860
" ..Aug. 1.1860

" " " ..Feb. 1, 1861
..Aug. 1,1866

' ..Aug. 1,1866
By Act of March 12, 1866. July 1, 1866

.July 1. 1896
By Act Sept. 15, 1870(gold)Oct. 1, 1S70
Brunswick* Albany K.R.Dcc. 1, 1870

value.
$250
50(1
.Mi' l

250 I
250 (
500
son /
son r

1,000 I
1.000 f
1.0K1
l.oao
500

1.000
1,000
500
500
500
nno
.".DO

500
5:n
10.1

1.000
500

1,0011
1,000

100.1.00

525,000

43.000

8.000

17,500

48,000

19.000
31.000
21.000
51.000
176.500
100,000
150.000
50.000
150.000
50,000
loo.ooo

100,000
100.000

2,91X1,000
800,000

2.000.000

1,880,000

Principal
When due.
Jan. 1. 1872
Jan. 1. 1872
Jnlv 1, 1872
Junel, 1872
Jan. 1, 1873
June 1, 1S79
June 1.1872
Jan. 1, 1873
June 1, 1S72
Jan, 1. 1873
June 1. 1872
Jan. 1, 1873
M-iv 1. 1874
May 1 1874
May 1. 1874
Feb. 1, 1878
Feb. 1, 1879
Aug. 1 1879
Feb. 1, I8»
Aug. 1. 1S80
Feb. 1, 1881
Aug. 1, 1886
Ang 1, 1886
Julv 1. 1861
Juiv 1 1886

Jan. Apl. Jnlv, Oct. Oct^ 1.1899
June and Dec. Dec. 1, 1890

When payable.
Jan. and July
Jan. and July
Jan. and July
June und Dec.
Jan. and July
June and Dec.
June and Dec.
Jan. and July
June and Dec.
Jan. and July
Julie and Dec.
Jan. and July
May and Nov.
May and Nov.
May und Nov,
Feb. and Aug.

Jan. and July

Interest is payable at the Fourth National Bank, in New Tork upon all bonds except theT
per cent, gold bonds of 1870, which are payable in New York. London or Frankfort.
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DEBT AND FINANCES OF NEW YORK.

The public debt of this State has been created c'lietly for the purpose of

aiding the construction of public works, especially the cauals, and after the

year 1861 for carrying on the late war. The debt is large, but quite moderate

in comparison with the resources of the State ; and in the administration of its

financial affairs great promptness has 'jeen generally shown in liquiditing its

obligations. Within the last ten years taxation has made great strides, but

this fact does not necessarily imply improvidence of legislation. Within the

same period both the values and the needs of tho State have increased very

rapidly. The assessed valuation of all taxable property in this State is about

two-thirds of its actual value, and both the actual value and the assessed valua

tion steadily increase every year. Th« annexed table will show the increase

of taxes in the last ten fiscal years, but allowance must of course be made for

the extraordinary necessity which compelled the levying of taxes for war

purposes :

In 1860 the State tax was $5,440,640 49
In 1870 the State tax was 14.-»"> !I7« 55
In ISM the tax for all purposes (both State and local tax) was 18,956,024 50
In 1870 the tax fur all purposes (both State and local tax) was 50,324,034 31

The gross valuation of taxable property in 1859 was $1,404,91.1,679 00
The gross valuation in 1809 was 1,800,120,770 00

Increase In ten years $455,207,091 00

The gross valuation in 1870 was $1,967,001,185, while the ten years from

1859 to 1869 show an average annual increase of $45,520,709 10 ; a comnarison

of 1870 with 1869 shows an increase of $106380,415. The rate per cent of

taxation has varied with the State requirements. The highest rate ever

reached was 7 3-5 mills in 1867, which produced $12,647,218. The nearest

approach to this is 7 41-156 mills for the current fiscal year ending Sept. 30,

which will yield $14,285,976, yet the appropriations of the last Legislature

were so large that, at the close of the present fiscal year, a deficit of $2,114,-

746 17 is expected. If the present Legislature be more moderate in its outlay

than the last the Comptroller estimates that this deficit can be made good and

the calls on the treasury met next year by a tax of 5| mills. This would be a

reduction of nearly 1} mills on present lates, and would amount to about

$3,500,000. This estimated tax is made up as follows : For the general fund,

2J mills ; for schools, 1^ mills ; for bounty, 2 mills; for floating debt of canals,

chapter 271, laws 1859, ^ mill ; total 5^ mills.

On Sept. 30 (end of fiscal year), 1869, the total funded debt was $43,265,-

306 40, classified as follows: General fund, $4,694,526 40; contingent,

$68,000; canal, $12, 564,780; bounty, $25,938,000. On the same date of 1870

the total funded debt was as follows :

Balances of Sinking Balance of debt
Debt on the SOth Fumla on tlic^ 30th after applying

Snpt. 1870. Sept.. 1870. Sinking Fu'nda.
Ocneral fund $4,040,020 40 •$1 008 975 74 $3 031,050 66

Contingent 68,000 00 ' 17,992 21 ' 50,1X17 79
Canal 11,966.580 00, 2.149.884 61 9,R16,69.> 3»
Bounty 22,567,000 00 t3,05.>.009 58 19,511,390 42

$38,641,606 40 $0,232,462 14 $32.409, 144 26
The State debt on the 30th September, I860 $31,848,035 73
On the 30th September, 1870 82,409,144 26-

Showing a reduction of $2,438,891 47

•Includes $569,974 61 received since the close of the fiscal year.

i Deducting interest accrued to October 1, 1870, payable January 1, 1871.
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A statement of each class of debt in detail is given subsequently.

All moneys paid into the treasury that have no other specific application are

placed to the account of the general fund and gen ral fund debt, and these

moneys are raised almost wholly by taxation.

GENERAL FUND DEBT—SINKING FUND.

The following statement gives the receipts and payments on account of the

(ieneral Fund Debt Sinking Fund lor the fiscal year ending September 30, 1870:

Balance October 1, 1S59, and Receipts during vcar.... $1,443,053 S3

Payments 1,004.052 25

Balance in the treasury September 30, 1870 $439,0)1 13

This is the actual balance appearing on the books at that day ; but to ascer

tain the real available balance, this sum of $439,001 13 is to be increased by

the sum of $509,974 01, contributed by surplus canal revenues, under section

2, article 7, of the cocstitution, and since paid in, making an available balance,

as of that day, of $1,008,975 74. The contribution from surplus revenues, Sep

tember 30, 1870, to this Mnking Fund, to satisfy said section 2, should have

been $1,500,000, instead of the $569,974. CI, at which poiut the surplus was

exhausted ; but notwithstanding this deficiency of contribution, no tax will be

necessary under section 5 of article 7, as the Sinking Fund is ample to meet

all demands for several years ; and long before its exhaustion it is believed that

the contributions from surplus revenues, under section 2, will provide for both

principal and interest.

CANAL DEBT AND SINKING FUND.

Amounts In Sinking Funds, as fol'ows :

I'mler section 1, article 7 $1,15R,957 41
Hnder section 3. ank le 7 207. 736 23
Under section 12, article 7 723,190 97

Total 149,884 61

The Sinking Fund, under section 1, is full ; that under section 12 is fed by an

annual tax of one eighth of a mill, under chapter 271, laws of 1859, and is equal

to all demands upon it.

The Sinking Fund, under section 3, received no contributions from surplus

Tovenues during t lie last fiscal year.

The receipts from all source* for the yar ending September 30, 1809, were J4.ini.2SO 10

I'or the year ending September 30, 18T0, they were 3,107,138 90

A falling off of $1,054,141 20
The expenses for the year ending September ?0. ISO'.), were $1,278,507 !>*
For the year calling September 30, 18T0, they were 2,f>!7,l64 29

An increase of $l,25rf.G5t> 77

The net revenues for the year ending September 30, ISO), were $2.<IS3.772 58

For the year ending September 30, 18V0, they were ftffil 971 61

A failing oft" of $5,31'.'. 797 97

This remarkable decline was occasioned by the reduction of about one-half in

the rate of canal tolls, w hich went, into effect last season, and also by the com

paratively mn ill amount of corn and some other kinds of produce carried in

1870. It is hoped that the business will be so largely increased this year

as to bring up the net receipts to the former standard.

BOUNTY DEBT AND SINKING FUND.

On September 30, 1870, the bounty debt amounted to $21,089,000 in regis

tered stocks, and to $1,178,000 in coupon bonds. The receipts on account of
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Ibis fund for die last fiscal year were $5,740,389, including the proceeds of 2J

mill tax, levied in 18G9. in pursuance of chapter 325, laws of 1865, $4,101,-

066 30. The payments were $3,045,101 59, leaving a balance in the treasury,

September 30, 1870, of $2,704,287 09.

This debt matures in April, 1877; and to keep the Sinking Fund up to the

point adequate to its extinguishment, requires an annual contribution of

$3,953,911 66.

The sinking fund for the payment of the contingent debt was $17,992 21 on

the lost day of September, 1870.

EXPENSES AND REVENUES.

The following condensed statement gives the expenditures and revenues for

the last fiscal year, showing an apparent deficiency of $5,370,481 29:

Deficiency of the General Pand Revenue on the 30th September, 1809 $3,007,018 80
Payments of the year: 11,740,111 98

Total $14,807,130 76
Amouut of receipts into the treasury during the year ending 30th September, 1870 9,430,019 47

Dcflciency of the revenue on the 30th September, 1870 $5,370,431 89

This deficiency appears in the Comptroller's report year after year, larger or

smaller, according to exceptional demands on the Treasury, and yet it is appa

rent rather than real. Aggregating unpaid taxes from county treasurers,

belonging to the last fiscal year, with advances, in anticipation of the taxes for

the current year, (or construction of new capital, asylums for the insane at

Poughkeepsio and Ovid, and for quarantine purposes in the bay of New York,

gives & total of $5,274,177 60. Add to this $171,528 09, the estimated defici

ency at the close of last fiscal year, given in last report, and we have the sum

of $5,445,705 69, more than overcoming the above apparent deficiency by

$75,224 40.

The aggregate of public expenditures for ordinary State purposes last year

were $3,060,182 04 j for the previous fiscal year they were $2,984,060 52. The

public expenditures of 1870, therefore, exceeded those of 1869 by $76,112 04.

The expenditures for educational and charitable purposes were $2,800,020 52,

of which $2 325,150 96 were the proceeds of a direct tax of 1| mills for common

schools. The State expended, during the same period, $326,670 82 for asylums

and hospitals under its own charge.

The appropriation for the New Capitol being based, substantially, on a J mill

tax. no part of which will be paid into the treasury till April 1st. 1871, the

Comptroller, in justice to other funds, has charged against the appropriation

interest on all sums advanced from the time of advancement to April 1. 1871,

at 6 per cent. During the last fiscal year the sum of $1,578,120,54 was paid out

of the State Treasury on account of the New Capitol.

The principal sources of revenue in th's State aro from direct taxation and

from canal tolls; a tax on auctions, and proceeds from the sales of reserved

lands also produce a small amount. The Comptroller, in making up his esti

mate of expenses for tlie current year (which amounts to 7 41-156 mills, or

r early } of one per cent on the total valuation of property In the State) remarks

that, even on this extraordinary high rate, his estimate " presupposes the

utmost caution on the part of the legislature in making appropriations," and



that"appropriationswillnotpaythemselves:astheyriseaboveagivenleveltheyprojecttheirinevitableshadow,which

istaxation."

AlthoughthedebtoftheStateislargonndrateoftaxationhigh,herresourcesareabundanttomeetallliabilitiesastheymature, andinconsequenceofthefinancialintegrityheretoforeshownandthehonorablecoursepursuedinvoluntarilypayingtheintsrest

onherolddebtingoldthecreditofNewYorkstandsveryhigh.

AllthedebtoftheState,withtheexceptionofthecoupe*bounty-loanbonds,isissuedintheshapeofregisteredstockin

sumsof§10Qoranymultipleof$100.Theinterestonthewholedebt,exceptthebountyloan,isnowpaidingold

DETAILEDSTATEMENTOFTHEDEBTOFHEWTOBK,SEPT.80,1870.

Description,

Denomination orparvalue.

GeneralFran.—Astorstock,actsof1837and1832(all

heldinStatetrustfunds)-

DeficiencyLoan,actof18-18,chap.2.6—registeredstock..

Comptroller'sbonds,perlaws184-1,1846and1848.. Indianannuities,bytreaty,$7,301peryear

Payingtmintercut

CanalDebt—Art.7,sec.1ofconstitution,stock5per

cent,due1874.

Canaldebt,art.'

.8,constitution—registeredstock.
uforpaymentofcanalrevenuecertificates.

Canaldebt,art.7,sec.12,constitution,forpaymentfloat-

ingdebt—stock■—3

Canaldebt,art.7,sec12,constitution,forpaymentfloat-g

BountvDebt.—Registeredstock^(multiplesof$1,000)..f1,000Ac

couponbondstof$1,000each)$1,000

CosiiNoiNTDebt.—L,I,R.R.(provided{orbycompany^

Amount

now

outstan'g, $561,600two.WO 800000 848.107 1,189,78066.143 122.694 61,000 1,106,420 1,562,900 847,500 1,013.501 1.974.600 8.099000 1,314,500473,000 695,000

SSO.0'0

21,0811,0001,478,00068,000

Rateper

cent.
5 5 6 5 6

6and8

-Interest.-

7cnr'cy7cur'cy

Principal.Whenpayable.Wherepayableandbywhom,whendue!

Jan.1,July1

Jan.April,JulyjOct. Jan.April,July,Oct.

Jan.andJnly.Jan.andJuly.Juu.andJuly.

Albany.

NewYork,ManhattanBank

Albany.

atpleasure.
1S75,July1. 1878,July1.

atpleasure,atpleasure.

NewYork,ManhattanBank1874,Jan.1.
1872,July1.""1873.Jan.1.""1873.July1."""1873,Nov.1."""1874,Oct.1."""1873,July1."""1875,Oct.1. ""«1872,July1. "*"1877,Dec.1,"""1877,Ap'l7,

""1877,Ap'if.
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DEBT AND FINANCES OF NEW JERSEY.

The present State debt of New Jersey was created entirely for war purposes,

and the course pursued in relation to its discharge has been highly creditable

to the financial integrity of the authorities and the good faith of the people.

The recent condition of the finances is one of favorable progression, the balance

in the Treasury being at the close of the last fiscal year (Oct. 31, 1870)

$55,804 42, to the credit of various funds after all expenses had been paid.

Almost the sole source of revenue to New Jersey is direct taxation, which is

applied to the usual objects, including railroad and insurance companies and

other corporations. The books of the Treasury showed the liabilities of the

State to be, on Oct. 31, 1870, $5,310,790 80. The following consolidated state

ment shows the aggregate amount of moneys received and disbursed by the

Treasury during the past year :

Disbursement*. Receipts.

State fond $582,133 71 $08.548 18
War fund 365.389 73 365.030 42
School fund.^ „ 93.51b 59
Agricultural College Fund 6,960 00 6.960 00
State Library Fund 880 40 1,550 00
Bank Note Redemption Fund 6,607 22

s in bank December 1, 1869 10,831 88

$1,055,477 65 $1,111,282 07

Leaving a balance of $55,804 42 in bank, belonging to the following funds,

viz:

State fund $49,179 95
War fund 1,067 50
School Fund 4.637 97
Slate Library Fund 7S1 98
Bank Note Redemption Fund 127 04

$55,804 42

New Jersey is well known as an eminently conservative State, and pursues

the course of paying a fair proportion of her debt every year : there is probably

do State in the Union that would be less likely to violate the great law of

finance—'* never contract a debt unless you see the way of paying it." A

detailed statement of outstanding bonds given below shows the several dates

when the debt falls due, the classes of bonds, etc.:

DETAILED STATEMENT OF THE DEBT OF NEW JERSEY, JANUARY 1, 1871.

Amount now Principal,
Description. outstanding. when due.

War loan bonds, act of May 10, 1861, free of taxes, coupon 6s. . .
War loan bonds, act of May 10, 1861. free of taxes, registered 6s
War loan, act of March 24, 1863, tax free, coupon 6s
War loan, act of March 24. 1863, tax free, registered 6s
War loan, act of April 14, 1864. coupon 6s
War loan, act of April 14, 1864, registered 6s

$1,299,900 »1872 to 1884

1,002,900 +1886 to 1896

593,400 J1897 to 1902

• $100,000 dne Jan. 1, every year, from 1872 to 1884.

T $100,000 due Jan. 1, every year, from 1886 to 1896.

t $199,400 due Jan. 1, 1897; $200,000, Jan. 1, 1898; $123,000, Jan. 1, 1899, and $71,000, Jan.

nary 1, 1902.

Note.—Interest on all the bonds is payable semi-annually, January 1 and July 1 ; on the

registered bonds at Trenton, and on the coupons at Trenton and Jersey City.
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DEBT AND FINANCES OF MAINE.

The dtbt of the State of Maine dntes from the year 1820, when Maine was

separated from Massachusetts and became an independent Commonwealth.

The debt of Massachusetts at that time had been contracted mainly for the

purpose of aiding the Federal Government in the last war with Great Britaiu,

1812-15, and amounted $6?8,: 62, of which Maine, at the time of separation,

assumed one-third, or $226,120. This entire sum was voted by Congress to

Massachusetts on July 8, 1870, in satisfaction of a claim for that amount, and

one-third of the sum was devoted to paying the claim of Maine. Both these

States assigned their interests in this claim to the European and North Ameri

can Railway Company, of Maine, to aid it in constructing its line of road.

The rest of the State debt was created in pursuance of a constit utional provi

sion which empowers the Legislature to authorize loans whenever they are

deemed essential to the welfare of the people, and was issued chiefly tor the

expenses of the Aroostook war and for war purposes during the late rebellion.

On the last day of 1869 the total debt of Maine was $8,100,000. During 1870

it was decreased by $33,000. During the current year there will become due

$810,000 of the debt, $15,000 of which will be payable March 1 ; $250,000 May

10 ; $300,000 July 1 ; $250,000 August 1 ; and $25,000 on October 5. Of the

total to be paid this year, $624,000 must be paid in coin, or its equivalent in

currency, according to a resolution passed by the Maino Legislature March 23,

1870, in pursuance of the decision of the United States Supreme Court, which

affirmed that all debts or loans contracted prior to February 25, 1862, are pay

able in coin To meet the war loans the sinking fund of 1805 was estab

lished. On January 1, 1870, this fund amounted to $972,530. The receipts to

the fund during last year were, from taxation, $129,325 ; from interest, $74,-

039 ; and from discount on bonds purchased, $2,782. This made a total of

$1,178,677 61 as the amouni of the sinking fund of 1865 on January 1, 1871.

This fund is wholly invested in the bonds of the State, except $30,000 in United

States 5-20's.

The Treasurer will find it necessary to avail himself of the provisions of an

act approved January 28,1805, which authorizes him, with the approval of the

Governor, to sell or dispose of such portion of the bonds belonging to said

fund as may be necessary to meet the bonds as they mature, and apply the

proceeds to their payment.

The sinking fund established by an act of March 7, 1868, for the payment

of the municipal war debt loan, now amounts to $92,018, invested in regis

tered Maine bonds due in 1889. Of this total $84,909 wero received from

taxation, $5,241 from interest, and $1,835 from discount on bonds purchased dur

ing 1870.

Acting under authority of the resolution of March 23, 1870, already noticed,

the Treasurer has paid all maturing obligations of the State that came within

the scope of the resolution, in coin or its equivalent in currency. These

obligations amounted to $08,760 in coin. Ho paid, therefore, in premium,

$9,585, or about 13 15-16 per cent , exceeding the legislative appropriation -f»r

the purchase of coin by $3,085. The language of the resolution of March 20,

1870, contemplates a possible reversal of the decision of the United State*

Supreme Court, and an expectation that the judgment would be reversed

has been generally entertained in Maine ; but until the resolution be reseated



orthedecisionberevokedanappropriationwillborequiredtoexecutetheact.Inlieuof$039,000incouponbonds,theTreasurerhas issuedthesamesuminregisteredbonds,representedbyseventy-sixcertificates.MunicipalWarDebtcouponbondstotheamount of$3,352,000werereceivedduring1870,andofthistotal$3,022,100wereissuedtocities,townsandplantations,with$02,300worth ofthesebondsreadyfordeliverytoothersonthefirstofthecurrentyear;while$207,000ofthisparticulardebthadbeenre deemedandbondstothatamountdestroyed.During1870,10,320acresof"land-scrip"weresoldat84centsperacre,netting

$13,090.TheAgriculturalCollegeFundoftheStateamountsto$118,394.

TheordinarydemandsupontheTreasuryforthecurrentyear,willrequiretheassessmentofaStatetaxoffivemills(or£per cent.)onthedollarofthevaluation,beingareductionofonesixthpercentfromlastyear.WiththeexceptionofJpercent,on thevaluation,itisnotofficiallyintimatedthatanyothertaxwillbeleviedthisyear.Thelatestvaluationassessestheamountofpro

pertyintheStateat$224,812,900and0millsonthedollar,thetaxdueJanuary1871was$1,350,413.

ThelawsrelatingtotheraisingofrevenueinMainemust,byconstitutionalprovision,bespecificintheircharae'er,andmaybe framedonlyonevidenceofabsolutenecessityforthem.Theprincipalsourcesofrevenuearetaxation,andfromsalesofthe publiclands,orfromtimbertherefromsold.Ofthesethreesources,taxationyieldsverymuchthelargerportion.Thetotal amountofrevenueraisedlastyearwas$4,924,10412.ThecashintheTreasuryonthefirstdayof1870was$235,93003.The

totalofpaymentsmadein1870was$5,011,84664,exceedingthereceiptsby$117,68252.ThecashintheTreasuryonDecember31

lastwas$118,24811.

DETAILEDSTATEMENTOFDEBTOFMAINE,JANUARY1,1871.

n,)0.DenominationAmount.Interest.v__..

Description.»„7i,r,-i^-nornowout-RateWh.„Wherepayable.PrincipalpAuihoiizam.p„value.standinz.pcrct.Whenpayable.audbywnom.whendue. PnrchaseofMassachusettslands\Sept.23.1853.$25,000.$50,003.5Octobers.Bost.,SuffolkN.B'k.1871-72,Oct.1.

Renewalofloanof1840—Aroostookwar..Jan.23183(1.1.000.130.000.6March1,Sept.1.""«

CurrentexpensesApl.14.1837.1.000.30.000.6Jan.1,July1.Anfrnsta.Treasurer.1875,Julv1. RenewalAroostojkWarLoanFeb.8.1S3S.500and1,000.30,000.GMarch1,Sept.1.Bost.,SuffolkN.B'k.187R,Sept.1
'Feb,25.183:1.t.000.30,000.6""""187(1.March1

■>""Jan.20.I»ii0.500and1,000.51,000.6Feb.1,Ang.1.""1877Feb1

"""Feb.5.1861.1.000.30,000.6March1,Sept.1.""ISISMarch1
WarloanApl.25,18(11.500and1,000.250,000.0May10,Nov.10.""1871.Mav10 •>••Apl.2,"),18151.500and1,000.300.000.6Jan.1.July1.""1S71Julv1

.. .Apl.25,18(11.600and1,000.250.000.<iFeb.1.Anfr.1.""1871Au"1

Warloanforaidtofamilies,andbounties.Jan.SI,18(51.500and1,000.525,000.6tMarch1,Sept.1.""1883.Marchi.

BountytosoldiersMar.2li,18(13,1.000.475.000.fitFeb15.Aug.18.""1(80Ail"1.
BountytosoldiersandaidtofamiliesMar.1!).1884.sonand1,000.2,830.500GtJune1.Dec.1.""1889,June1.

Eouiili'ziiiionofmunicipalwardebtMar.7,13(33.100,200.300,3,0,4.4006tApril1,Oct.1.BostonorAugusta.1880,Oct.1.

"5O0anil1.000.

tThesearepaidIncurrency,butallothersingold.•$15,000dueMarch1,1871;$15,000March1,1S72;$50,000March1,1873;$50,000MarchI,1874.
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DGDT AND FINANCES OF NEW HAMPSHIRE.

The State of New Hampshire had no public debt whatever at the outbreak

of the late war, and her present debt was contracted exclusively for the

purpose of aiding the general Government to suppress the late rebellion. The

finances of the State have been judiciously and economically managed, and

the course pursued in regard to the payment of the obligations rejects the

highest credit on the wisdom and good faith of the authorities and the people.

The debt has been considerably decreased during the last fiscal year (from

Juno 1, 18C9, to May 81, 1870). In regard to the provisions for creating debt,

the constitution empowers the Legislature to authorize loans whenever the

public safety or welfare demand such action. The principal Bource of revenue

is taxation, including taxes on corporations for carrying on material enterprises,

and on insurance and other like companies. The total indebtedness of the State,

in excess of $77,083 89 assets, on June 1, 18C9, was $3,136,879 33. The net

liabilities on June, 1870, leaving out $38,577 28 assets, were $2,779,291 98,

showing a reduction during the last fiscal year ot $357,587 35 of the whole

debt. The total revenue of the State for the year which ended May 31 last

was $728,400 19. The expenses during the same period were $309,945 62.

The excess of revenue over expenses was, therefore, $358,454 57. The-

amounts from the principal sources of the revenue for the years ending May

81, 1809, and May 31, 1870, were as follows:

im. isto.
Claims nminst the United States $42,158 21 $0JM 44
Railroad taxes 115,476 39 117,786 75
Stale lax 624,881 25 000,000 00

Total from all sources $783,530 13 $7*M0O 00

Decrease of revenue JA139

The ordinary exp nses for 1809 were 0138,871 35, and for 1870, $118,424 68.

The extraordinaiy expenses for 1S09 were $73,163 23, nnd for 1870, $55,482 79.

The total interest expense of New Hampshire for 1863 was $220,972 21, and

for 1870, $196,038 15. Thus, although the decrease of revenue was $55,139 24,

as against the receipts of the previous year, there was a decrease of expenses

for 1870 of $G3,001 17, which left a gain of $7,921 93. The present liabilities

of the State all bear 6 per cent currency interest. The floating debt, which

consists entirely of State notes, has been diminished $301,160. Notes amount

ing to $20,650 became due on and previous to October 1,1870.

'Ik; assets consist of $30,677 96 cash, and taxes to the amount of $1,809 32.

due December 1, 18C9, hut unpaid May 1, 1870. The war account of the State

(with those to whom it owed cash) is n w closed.

From this exhibit it is seen that the finances of New Hampshire are in a

most satisfactory condition. The prospect of paying the principal and interest

of the debt could not well be more encouraging than at present. The revenue

for the past year exceeded the expenses by more than $358,000, nnd will prob

ably be increased during the present, while the expenses will be still further

reduced.

The prices of Now Hampshire 6 per cents in the past seven years have been

as follows :

,„ u . 1GB4- 18fl5- 1RW1. 18H7. 1888. 18fi9. 1S70
"» los us* mo loo imi 100 »v

Lowest 95 91 N 9G« 9SX 90 97#
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DETAILED STATEMENT OF THE DEBT OF NEW HAMPSHIRE JANUARY 1, 1871.

, Interest— %

Description. Date of Amount now Rate p. c When
Bonds. outst iniling. currency. payable.

War Loan 92,0110 8 Jan . 1, Juyl.

do 230 000 fi A|.r. 1. Oct. 1.

do July 1, 18(12. lOO.IXM) fi Jan . 1. Julyl.

do Oct. 1, lf¥B. 830,000 6 Apr. 1, Oct. 1.

do 1110,000 i; ■Ihii. 1, July 1.

do 2.-,ii,i;ii:> i; Apr. 1, Oct. 1.

do « 100,000 6 Jan. 1, July 1.

do Oct. 1, ISM. 250,0IX) li Apr. l. Oct. 1.

do o 100,000 li .1:111. l, 'uly 1.

do
o

100,000 6 Jan. 1. July 1.

do 100,000 0 .'.in. 1, July 1.

do 110.000 6 .l:m 1. July 1.

do 430,000
150,000

6 March & Sept.

do 6 March & Sept.

,—Principal,—,

Description. When due.
, Interest, where pavable, and by whom , Year. Month.

War Loan Concord, N. H., or N. H'k Kudemptic n, Boston. 1871 July 1.

. do do do 1S71 Oct. 1.

do do do 1S72 July 1.

do do do ilo do IK, -J Oct. 1.
do

5
do do 1*7.1 July 1.

do do do is;:i Oct. 1.

do m do do 1K7I July 1.

do
0

do do 1K71 Oct. 1.
do do do do do 1ST.", July 1.

do do ilo 1S7IS July 1.

do do do IST7 July 1.

do do do do do 1 78 July 1.

do do do 18S4 Sept 1.

do do do iavj Sept 1.

DEBT AND FINANCES OF MASSACHUSETTS.

The State Debt of Massachusetts was originally created lor the purpose of

establishing certain public works of which the Commonwealth stood in need,

such as public buildings, and it was s bsequently and at different dates

augmented to increase the number and value of these public works; also

for aiding railroad enterprises to develop the resources and the carrying trade

of the State which could not have been as well and as rapidly developed with

out the State's aid, and to assist the General Government in suppressing the

late rebellion. The finances of Massachusetts have always been comprehen

sively and skillfully managed, and this fact accounts for the high standing

of the State's credit, both at home and abroad—a credit which probably ranks

higher than that of any other State in the Union. During the past year there

was a reduction of the amount of tho State debt outstanding by the payment

of more than $2,000,000 ; and the increase of the various sinking funds, which

are virtually equivalent to an extinction of the debt, amounts to about one

million more. Nearly every funded debt of the State has a sinking fund pro

vided, through the operation of which the payment of the debt at maturity is

secured.

The valuation of property in the Commonwealth for 1870, as compiled from

the returns of the Assessors of the several cities and towns, the report of the

State Commissioner of Savings Banks, ana the returns made to the Tax Com-

missiimer's department, is as follows:

Assessor's aj^Tcgatc of real and personal property, May 1, 1870 $1,417,127, S76
Sivimrs Banks' deposits, Jan. 1, 1871 138,2.12,271
Corporate excess over real estate and machinery, May 1, 1870 92,063,978

Tota! $i.<it7.423.R23

The same aggregates for the corresponding periods of the year previous were $1,348,430,164

Last year's increase in taxable values $98,907,469
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The revenue of Massachusetts ia largely derived from tax on Bavins bank

dep< sits, the corporations tax, taxes on shares of non-resident stockholders in

national banks, insurance premiums, coal and mining companies, on receipts

from alien passengers, correctional institutions, licenses and commissions, and

interest on deposits. Any deficiency in receipts from these sources is raised by

the animal State tax. The taxes during 1870 were paid with more than usual

promptness ; and although the item of interest, already, as has been seen, a very-

large one, must inc rease so long as the debt will be increased by work upon the

Hoosao Tunnel, there is still no doubt—in view of the constitutional and legal

provisions for raising all necessary revenue from State taxation—of either the

good will or the ability of Massachusetts to pay the interest on her debt, and

the principal thereof as fast as it matures.

The total of the receipts of the State Treasury during the year 1870 were

$15,028,446 51. The disbursements on account of the ordinary expenses of the

Government were $5,659,406 72, which includes the sum of $1,659,380 21 for

interest on the public debt and the premium on gold. In aid of railroad

enterprises, and for interest due on scrip ol Norwich and Worcester Railroad

(part of which is to be repaid in gold by the N. & W. R. Co.), there were paid

$800,000 52. Of the State funded debt $249,000 10 were paid ; and temporary-

loans to the amount of $2,641,245 25 were repaid. The total payments on

account ot ordinary revenue and temporary loans were $9,349,652 49, and on

account of several sinking and trust funds $5,726,082 18 were paid. The cash

on hand on the last day of 1870 on account of all the funds was $514,002 09,

and the amount of cash available to meet the ordinary demands on the Treasury

was $38,049 15 ; and with this surplus sum the books of the Treasurer bal

anced for the year.

Concerning the power to create debt, the State Constitution provides that the

Legislature shall authorize the negotiations of loans whenever, in the opinion

of the people, the necessity or the welfare of the Commonwealth demand such,

action.

The debt of tho Commonwealth in the following statement includes not

only the civil and war debt, but also the entire amount of scrip issued on

account of the construction of the Troy and Greenfield Railroad and thelloosae

Tunnel, and in aid of all other railroad enterprises now outstanding, and the

unfunded debt and temporary loan. There is no other indebtedness of tho

State except the amount of unpaid warrants in the Treasury, for the payment

of which there is about a corresponding amount of uncollected taxes. The total

amount of the debt thus stated was, on December 81, 1809, $30,82-3,380 02

The total on December 31, 1870, was $28,270,881 93 ; thus showing, during

1870, a reduction ot the debt amounting to $2,552,498 09. The funded debt, on

tho last of December. 1809, was $29,397,200. On the last day of 1870 it was

$27,128,104 ; having been reduced during the year by $2,209,090. During last

year State scrip was issued to the South Boston Harbor Land Improvement

Loan, to the amount of $2ri0,000, and to the Boston, Hartford and Erie It. R. Co..

as a loan, in the sum of $200,184. The unfunded debt and temporary l ian, on

the last day of 1809, was $1,42(1,120 02, and on December 31, 1870, it was

*1.143,7!7 93, showing a reduction during the year of $283,402 09. During

1871 the funded debt will be further reduced by the payment cf the balance of

the loan to the Western R. R. Co., on April 1 next, amounting to $716,810 ; the

balance of the loan to the Eastern R, R. Co., on July 1 next, amounting to
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$50,000 ; and of the first instalment of the Union Fund (war) loan on the fame

day, of $200,000, the aggregate paymen t of which will be $1,011,810. There

are no existing provisions of law lor increasing the funded debt except U r

defraying the expense of completing the Hoosac Tunnel, and to reimburse the

treasury for moneys advanced in the prosecution of that work.

VALUE OF SINKING FUNDS.

A Committee of the Executive Council, appointed under a law of 1862 "to

examine into the value of the notes and securities in charge of the Treasurer

of the Commonwealth," submitted the following report Nov. 15, 1870 :

"The number of funds is sixteen ; one less than last year; one having been

added, and two having been abolished during the year. Those abolished were

the " School Fund for Indians," and the " Essex Bridge Fund ;" the former

having been distributed to certain towns in the counties of Barnstable, Dukes

County and Plymouth, under the provisions of chapter 350 of the Acts of the

year 1870 ; and the latter to the city of Salem and the town of Beverly, in the

county of Essex, under the provisions of chapter 27 of the Resolves of the

year 1803. The fund added during the year is the " Boston, Hartford and

Erie Railroad Sinking Fund," created by chapter 284, section 3, of the Acts of

the year 1867, and chapter 450, section 4. of the year 1869.

T'\o amount of the funds now in the Treasurer's hands is $13,634,077 05, as

shown by the tabular statement in this Report, being $424,394 73 more than

one year ago.

Each fund is represented on the books of the Treasurer by the securities in

which its money was invested, charged at what was paid for them. A great

part of these securities are now worth more than they cost, and, computed at

their currency value on the 23d day of August last, the day the examination

was made, exceed, in the aggregate, the amounts invested by $1,371,343 80.

TABULAR STATEMENT OF THE CONDITION OF TUB FUNDS, AUOU9T 23, 1870.

Cnrrcncy More than Less th'n
Name of Funds. 1870. 1869. vulnc, original original

Aug. 83. '70. inv'stm'f. Inv'stm't.
Mass. school fnnd $2,207,614 $2,203,350 $2,703,552 $495,933
Charles River and Warren Bridge
fund 26,638 70,357 26,638

Back Bay lands sinking fund 230.000 220,000 215.050 ... $4,950
Agricultural College fund 21)5.5-29 20S.424 212.259 6.739
Bounty loan sinking fund 2,307,038 1,736.727 2,534,975 227,'jSB
Almshouse loan sinking fund 155,125 131,009 154,485 640
Todd Normal School fund 12,100 12,100 12.100 ....
Rogers book fund.. 1,000 1.000 1,000
Union loan sinking fund 3,600.000 3,CTO,0» 8,768,885 168.885
Debt extinguishment fund 601.400 605.400 895,993 290,502 .. .
Western Railroad loan sinking fund. 693,165 2,003,221 757,681 04,515 ....

Norwich & Worcester Railroad sink
ing fund 267,968 244,523 802,618 84,650

Troy and Greenfield Railroad sink
ing fund 610.335 f.09,925 611.950 1,615

War loan sinking fund £36.054 1,156.345 1,728,050 91,00)
Coast defence sinking fund [400,556 887,215 408,231 .... 1,325
Boston, Hartford & Erie R. R. sink
ing fund, new 636,550 .... 631,950 .... 4,600

School fund for Indians, abolished.. 2.500 ....
Essex Bridge fund, abolished 6,082

Total $13,624,077 $;3,199,682 $14,995,420 $1,3SiS5S $11,515

By the 82d Chapter of the Acts of 1832, still the law of the State, the

principal and interest of the public debt, with the exception of the war loan,

which is a 0 per cent. 5-20 currency loan, and the temporary loan, amounting

to $1,142,717 93 in all, of which $356,989 77 are in gold, are required to be paid

in coin.
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DEBT AND FINANCES OF OHIO.

DEBT AND FINANCES OF OHIO.

The public debt of this Commonwealth wng created for the purpose of develop

ing internal improvements, and was subsequently augmented for war purposes

between the years 18G1 and 1805. A portion of the State debtoi Ohio is officially

designated as " irreducible," and this portion of it is constituted by several

funds—namely, a part of the school fund, known as Section No. 1G ; a part of

the Ministerial fund, known as Section 29 ; the Virginia Military School f und ;

the U. S. Military School fund, and tho Western Reserve Scliool fund. The

interest on all the debt has been promt tly paid as it became duo. The recent

condition of the State finances has been as favorable as could be expected, bear

ing in mind the fact that the financial system of Ohio is held by both the peo

ple and the authorities to be defective, and to stand in urgent need of some

radical amendments. During the past four fiscal years, taxation has been aug

mented out of all proportion to tlte legitimate requirements of the State, and

the increase of taxable values. The total State and County taxes levied, in

cluding delinquencies, were in 1807, $20,017,977 37 ; in 1808, 121.000,323 44 ; in

1809, $23,810,075 84, and in 1870, $24,130,821 51—making $88,505,790 15 oi

State and local taxes levied, in four years, on the people of a State numbering

only 2,052,000 inhabitants, and having but a small State debt. The assessed

values show that the average rate of taxation in the cities of Ohio is above 3

per cent, per annum. In some cities the rate is 10 per cent, on money ; and 13

per cent, of combined interest and taxes is officially believed to have the result

of driving not only business enterprise but population from the State. It is but

fair to say, however, that it has been the local and not the State assessments

that have been oppreisive during the periods named, as the following table

will show :

State levies in 1RR7 $3,989,099 79

" 1868 8, 97,472 60
" 18IS9 4,0ir>,476 58

14 1870 4,tW ,442 28

110,699,291 10
Local levies in 1867 $16,272,515 34

" 1SU8 16,491,673 54
" 1KH9 18,187,400 92
" 18 !0 18,797,380 59-60.748.981 89

$86,430,272 49
Add delinquincles for the four years 2,126,528 67

Total for the fonr years $88,505,796 16

The principal source of revenue in Ohio is direct taxation, which is applied

to the usual property and to incoporated companies of all kinds. The State tax

to be collected during the current fiscal year will amount to $4,000,212 23—an

increase of $020,705 65 over the strictly State taxes of last years. The estimate

of revenue for State purposes for the fiscal year 1871 are partially based upon

tho usual allowance of 0 per cent, for delinquencies (tho average in the four

past years), although it is officially expected that the current year's deficit will

be less, instead of exceeding, that of the past. The total value of all the taxa

ble personal property in the State in 1870 was $371,031,754, and the rate per

cent, was 4 mills on tho dollar for State purposes- The average rate of taxation

on personal property for State, County and local purposes was 3 per cent. The

total value of all the land in the State, exclusive of such land as is called "real

estate" in cities, towns and villages, is $503,351,297. The total of real estate in

cities, towns and villages is worth $204,495,539. The total value of strictly
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"chattel" property is $459 884.801 ; an<? thi grand total of these three items is

$1,107,731,097. on which there is a siuking fund tax of 1 2-10 mills per dollar;

a general revenue fund tax of 1 5-10 mills, and a common 8 hool fund tax of

1 510 mills; miking a total State tax of 4 mills per dollar, which yielded for

1870 $4,060,212 23. The whole amount of all other than Slate taxes was $18,-

797,389 59.

Statement of the condition of the Treasury at the close of the fiscal year end

ing November 15, 1870, and showing the receipts, disbursements and balances

pertaining to the several funds, for the fiscal year 1870:

Disburse-
Balances Receipts ments dur- Balances

Names of Funds, on hand during the Total, ing the on hand
Nov. 16, fiscal year Including fiscal year Nov. 15,

18«9. 1870. balances. 1*70. 1870.
•General Kcvcnne Fund... tl.Vi.iii6 26 $1,937,037 M $2,90,714 10 $1,645,135 67 $4t.->.578 53

Sinking Fund 277,786 02 938.131 74 1.215.917 76 915.693 16 270.224 60
Common School Fund 71 23 1,505.127 20 1,505,198 43 1,461.503 76 43,694 67
National Road Fund 680 21 19,635 75 20.315 96 19,516 08 799 88
Bank Redemption Fund... 8,68X19 2.688 19 6 00 2.682 19
Soldiers' Allotment Fund.. 3,114 13 3,114 18 100 00 3,014 13
Soldiers' Claim Fund 44 10 44 10 44 10

Totals $438,060 14 $4,399,932 53 $4,S37,992 67 $4,071,954 57 $760,038 10

Tiie whole State debt of Ohio has been somewhat reduced during 1870, the

funded debt standing, at the close of the fiscal year, at $9,855,938 27, having

been reduced by $160,G''.3 59. This reduction was effected, almost exclusively,

by the purchase of State stocks.

Some of the creditors of the State are demanding gold for the principal and

interest of debts contracted prior to the passage of the Legal-tender act of Con

gress. As the State law now stands, the Treasurer is required to pay out United

States notes and national currency on all claims against the State. To settle

this difficulty, the Treasurer recommends that the Legislature shall fix a date

after which gold shall be paid on all debts contracted prior to the passage

of the Legal-tender act, and provide means therefor.

In 1870 the entire personal and real property of Ohio was revalued, and this

revaluation was greatly augmented ; but as it was not completed when the last

financial report was made, the actual increase on the previous value cannot be

given.

The foregoing facts and figures prove that Ohio is a State rich in resources.

These resources constitute of themselves a guaranty that the debt, small in

comparison with them, and the interest on it, will be promptly paid as they be

come due. At the same time the financial authorities of the State urge that the

financial system of Ohio be immediately and radically improved.

DETAILED STATEMENT OF THE DEBT OF OHIO, NOVEMBEB 30, 1870.

Amonnt Principal,
Description. outstanding. when due.

Loan payable after Dec. 31, 1870 (registered stock) 6s $1,284,317 1871, Jan . 1
Loan jwvahle after Dec. 81, 1875 ( do do ) 6s 1,600.000 1876, Jan. 1.
Loan payable a ter June 30, 1881 ( do do ) 6s 4,095,309 1881, July 1.
Loan payable after Dec. 81, 1886 ( do do ) 0s 2,400,000 1887. Jan. 1.
Union loan payable June 1, 1871 ( do do ) 6s 306,!<75 1881, July 1.

Note.—Interest is payable semiannually. In January and July, at the American Kxchange
B ink. New York, on all except the Union Loan, and on that loan at Columbus, O., In May aud
November.

* The Canal Fund and Asylum Fnnd havingbeen incorporated in the General RevenneFnnd,
!n accordance with the provisions of the General Appropriation Act, passed April 16, 1870. the
detailed receipts into, and the disbursements from these Funds, will be found under the head

of General Revenue Fffnd.
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DEBT AND FINANCES OP HABVLAND.

The debt of this State was originally crentcc' in pursuance of a constitutional

provision, which empowers the Legislature to authorize loans in compliance

with the needs of the Commonwealth, to aid in the construction of public

works and improvements of various kinds, including canal and railway enter

prises, and for bounties to volunteer soldiers and relief of the Southern States.

The course pursued in regard to the payment of the State's obligations has

evinced, especially during more recent years, both finnncial wisdom and popular

good faith ; and the present condition of the finances is a sound one. The

assessed valuation of the real property of the State for 1870 was $423,834,018.

The assessed valuation of last year, however, in consequence of some exemp

tions, is considerably below that of 18G7, which waB $-102,(1.13.473. The rate

per cent of taxation for 1870 was 19£ cents per $100 of valuation, and the

total amount levied was $816,2(S8 10. In addition to this, the income to the

State from dividends on its property in bank, railroad, and canal stocks

amounted to $104,010 08. The receipts from 1 Senses and fines on account of

the oyster fund were $50,098 74, and the aggregate in the Treasury to the

credit of this fund on the last lay of the fiscal year was $200 .103 30. From

the funds named and all other sources the total receipts to the Treasury for the

last fiscal year were $2,522,478 93. The total disbursements of the last year

were $2,475,0G9 17, which were $47,408 70 less than the receipts. This sum

being added to the balance (already named) of the previous year left a total

balance to the credit of the State of $492,750 17 on September 30, 1870. The

greatest single source of income to Maryland is direct taxation, but judicious

investments in sound corporations constitute an additional source of cDnsiderablo

revenue. The estimate of receipts for the current fiscal year (to September 30,

1871) are $1,997,300. This sum will be $525,178 93 less than tho receipts for

last year, but the expense for the current year are reckoned so much below

those of the last that the surplus in the Treasury on the last fiscal day will be

$74,450. The Comptroller remarks upon this point :

"Notwithstanding the payment of the large amount of extraordinary appropriations made
by the Inst Legislature, the llnances of the State exhibit a healthy stains ; and I fully exnect
to be able to show at the close of the present fiscal year a condftlon of the Treasury which
will justify a reduction of the present taxation. I contldeutly believe that an economical
course on the part of the next Legislature in regulating their expenditures, and the passage of
proper laws to enforce the payment of taxes already due, will enable tho direct tax to be
re ealcd. This will be a great relief to the farming interest, now groauing under the immense
burdens imposed by the General Government."

A statement of the funded debt of Maryland, September 30, 1870, shows the

following :

Aggregate for which Interest has to be provided , '$13,317,475 77
As an off-set to this debt, the State holds the following bonds and stocks, on
which tho interest and dividends are promptly paid, to wit:

Bond* of the Baltimore and Ohio Railroad Company $1,8,I4.000 00
Stock in Main Stem Baltimore and Ohio Railroad Company 500.0(10 00

" Washington Branch Baltimore and Ohio Railroad Co. ... 550,000 00
" Farmers1 National Bank of Annapolis -10,-170 00
" Chesapeake and Delaware Canal Company 82,500 00

Bonds of Northern Central Railway—mortgage 3.500,00 1 00
" Susquehanna and Tidewater Canal Co.—mortgage 1,000,000 00

Stocks hc'.d by the Sinking Fund u 1,701,450 03

$7,317,420 03

Balance after the stocks held by the State and Sinking Fund are deducted $0,000,055 74

Note.—For this balance of $6,000,055 71 the State has no off-set except her unproductive
stocks, amounting to $20,115,708 68, and $2,532,598 40 due by accounting otliccrs.

•Of this sum there is $6,052,888 88 sterling debt, on which the Interest has to bo paid in

London in gold or its equivalent.
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DEBT AND FINANCES OF NORTH CAROLINA.

Nearly all the debt of North Carolina was contracted in aid of internal

improvements, directly or indirectly. Some of the efforts to give such aid

have resulted disastrously, and in others the agents of the State wasted the

funds. Nearly all the debt is evidenced by coupon bonds. A very small

amount of the " old registered certificates" is outstanding.- • It is true there is a

law authorizing coupon bonds to be registered ; but this is effected only by

indorsement by the State Treasurer on the bonds. The coupons are unpro

tected. Where bonds thus registered have been stolen the Legislature has

heretofore refined to issue new bonds, except for the principal. The coupons

of bonds issued before the war, after being severed from the bonds, cannot

be distinguished from other coupons from other bonds of the same number.

Hence the Treasurer was obliged ts disregard the notice of the United States

not to pay the coupons of what are called " Floyd bonds," i. e., bonds taken

from the Indian Funds and fraudulently disposed of during the time when

Floyd was Secretary of War, because there were seven or eight classes of

bonds having the same numbers as the Floyd bonds, and the coupons of the

latter cannot be distinguished from those similarly numbered. But coupons

of bonds dated January 1, 1866, and since, by a policy inaugurated by

Treasurer Battle, have letters and figures printed on them, which make them

distinguishable. The debt of North Carolina may be distributed into the follow,

ing general classes :

1st. Bonds dated before May 20, 1861 (the date of the formal declaration of

the secession ol the State.)

2d. Bonds dated October 1, 1861, and July 1, 1862, issued under acts passed

before the war, for building railroads. But these, although not issued for

war purposes, have no market value, are not recognized by the Stock Boards,

because they are payable in '* good and lawful money of the Confederate States."

Hence their amount ($913,000) is not usually estimated as a part of the State

debt, although all laws enacted and debts incurred during the late war, not in

aid of the same and not contrary to the allegiance of North Carolina to the

United States, have In general terms been declared valid. To these might

be added $215,000 issued for building the Chatham Railroad, dated Jan

uary 1, 1863, under a law enacted during the war. The Legislature of North

Carolina has thus far failed to authorize the exchange of other bonds for the

above issued during the war, except to the amount of $20,000.

3d. Bonds issued since the war, under acts passed before the same, for

railroad purposes.

4th. Bonds issued since the war to fund the principal and interest, past due

and unpaid, of the debt of the State. This was done by authority of the Fund*

ing Acts of March 18, 1866, and August 20, 1868, the former signed by Worth,

Governor, and Battle, Treasurer, the latter by Holden, Governor, and Jenkins,

Treasurer.

5th. Bonds, not Bpecial tax, issued since the war (not for funding) under acta

passed since the war.

6th. Bonds, called special tax bonds, issued since the adoption of the State

Constitution in 1868, which required a special tax to be levied to pay the

interest annually.
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Lastly—Unconstitutional bonds, i. e., bonds declared after their issue, either

by a direct decision of the Supreme Court of the United States, or impli

edly, to be unconstitutional and void.

We make a few observations in the order above stated.

1st. The stock owned by the State in the North Carolina Railroad Com

pany, and the dividends thereon, are pledged to pay the principal and interest

of the $3,000,000 State bonds, issued to pay for said stocks. This is by the

charter of the company passed in 1848.

Besides, the same stock is pledged to secure bondB issued in 1867 and

1868, to the Western N. C. R. R. Co., i. e., ten shares of stock in the N. C. R.

R. Co., on each $1,000 bond, the mortgage being indorsed thereon. It is

manifest that this is only a " second mortgage."

Similar pledges are made of the stock and dividends in various other rail

road companies, e. g., the Atlantic & N. C, the Western N. C. R. R. Co., Ac,

but the pledge at present has but little value. The total amount of the " ante

war," or " old bonds," is $8,878,200.

2d. No additional explanation is needed as to this class.

3d. The total amount of bonds issued since the war under acts passed before

for railroad purposes is $2,647,000—issued $430,000 to the Wilmington,

Charlotte and Rutheifords Railroads, and the residue to the Western N. C. R.

R. Co. It is this latter issue which has the second mortgage of the stock

of the N. C. R. R. Co., which appears to us an illusory security.

4th. Nearly all the bonds issued under the Funding Act of 1866 and under

the act of 1868, were issued to take up " old bonds " become due, or the matured

interest of old bonds, hence it becomes difficult to assign a reason why they

should not stand on the same footing.

5th. The fifth class includes the $1,200,000 issued to the Chatham Railroad

Company under ordinance of the Convention of 1868.

6th. There has been no charge that these have been misappropriated by

the officers of the company. The road is being built with the proceeds.

SPECIAL TAX BONDS.

These are the bonds which the people of North Carolina generally believe

were (most of them) squandered, either by bad management or fraud.

Total, $11,407,000. They are the object of special hostility, and from the

present tone of feeling it would appear that few of them will be paid In full,

and perhaps most of them not at all. Various acts have been passed in regard

to them by the same Legislature which originally authorized their issue.

1st. On 20th January, 1870, a resolution was adopted directing the Treasurer

to pay no more interest on them until further orders, previous to which he

had already paid $208,470 on coupons. The amount collscted was $484,859 for

the following roads :

WiUlam§ton and Tarboro' Railroad Company $38,418
Western North Carolina Railroad Company 801,605
Wilmington, Charlotte and Rutherford Railroad Company 143.998
Northwestern North Carolina Railroad Company 57,(88
W«atern (Coalfields) Railroad Company 43,208

2d. On 5th February, 1870, an act was passed ordering all then in the

hands of the companies to be issued only on certain certificates of work
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actually done. The introduction of the act into the Assembly is declared tc

be notice to all parties, and all sales, purchases and disposal of the bonds,

after the date of introduction are declared void. This provision applies to

those holding the bonds under hypothecation but not bona fide purchasers.

The following bonds only were returned under said act, viz : Northwestera

North Carolina Railroad, $1,080,000; Chatham Railroad, $1,650,000; Atlan

tic, Tennessee and Ohio Railroad, $1,613,000. Total, $4,343,000. The Treas

urer says :

"None of these have been reissued under the provisions of said act. The laws under
which they hnve been issued having neon repealed, I recommend that these bonds be des-
t-oyed. Application is made by the Northwestern North Carolina Railroad Company, foi
the return or the mortgage given by it to the Siate, which application has not been com
plied with for want of authority I think the company is entitled to the delivery. The
Atlantic, Tennessee and Ohio Railroad Company has made the same application. As some
of the bonds of the State Issued to this Company are outstanding, of course sufficient
should be retained to protect the interests of the State.11

8d. By act ot 8th of March, 1870, all the special tax acts are repealed, the

repeal covering not only the sections authorizing the appropriations and

those levying the tax, but the whole act in which those sections are con

tained. This repeal does not apply to ordinances of the convention. All

bonds of the State which have been issued under the said actB in the hands

of the President or other officer of the corporation, are ordered to be returned

to the Treasurer. The moneys collected under the special tax acts are

appropriated to the use of the State Government and directed to be credited

to the counties in the next tax to be collected in 1870. (This credit has,

however, not been allowed.)

4th. By act passed March 12th, 1870, the Legislature directed the Treas

urer to borrow $150,000, afterwards increased to $250,000, of these special

tax moneys, and authorized him to replace the same out of the first moneys

which might afterwards come into his hands by dividends of corporations or

of taxes.

5th. The Treasurer having reported that he had replaced the moneys to the

credit of the special tax funds, the General Assembly, by act passed Dec. —,

1870, directed him to borrow from this fund again.

A case is pending in the Supreme Court of North Carolina, the decision of

the Court being expected in a few days, which arises from the effort by the

holders of coupons of bonds issued to the Western Railroad Company to en

force the payment of the same by mandamus against the Treasurer. First,

because they allege that any act depriving them of the same is in conflict with

the clause of the Constitution of the United States which forbids any State

passing a law impairing the obligation of contracts. Secondly, because as

they allege, section 8, Article V, of the State Constitution prohibits money col

lected for this purpose being appropriated to any other purpose. The name of

the case is L. G. Bayne & Co. vs. D. A. Jenkins, State Treasurer.

The General Assembly of 1870-71 has done nothing yet on the subject of the

State debt. The general opinion seems decidedly against any effort to begin

the payment of interest at present.

The dominant party desire a convention of the people and will have as little

legislation on this subject as possible, until the question of calling a convention

be settled.
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The special tax bonds are claimed as follows :

1. Bonds issued to the Western division of the Western N. C. R R. Co.,

$((,040,000. It is believed that hardly any part of the proceeds has been spent

in building the road. The feeling against them is strong and bitter, and an

uriicle of impeachment against Uov. Holden has been presented, based on

the charge that he issued $2,6)0,000 (the higher numbers) without the Presi

dent of the Company having furnished him the certificate required by law.

Uov. Holden alleges that this certificate was given but lost.

2. Bonds issued to Eastern Division of the same Company, $340,000.

Xothing is known of the disposition of these bonds, at the last report they

having been hypothecated, hence no definite feeling pro or con has arisen yet.

The impression, however, seems adverse.

3. Bonds issued to the Western R. R. Co., $1,330,000. It is charged that

these bonds have not been used to the building of tho road, and the feeling

against them is baa.

4. Bonds issued to the Wilmington, Charlotte and Rutherford R. R Co.,

§3,000,000. It is thought that $1 ,000,000 of these were sold for the company

at 52 cents. The residue is not in as good favor, as no report has been made

in regard to their disposal, and it is charged that they have not aided mater

ially in building the road.

5. $300,000 issued to the Williamston and Tarboro' Railroad Company.

These seem to have been sold at 50 or 60 cents, and used in building the

road, but the latter is mortgaged, subject to a lien superior to the State lien.

The contractor has stopped work; and if tho road should be sacrificed there

will be feeling against the bonds, although it is admitted that the State has

got the benefit of a graded road through this means.

Lastly. The bonds issued to the Chatham Railroad Company, dated October,

1808, issued under act of Assembly, numbered 1,201 and upward, have been

pronounced unconstitutional by the Supreme Court. $350,000 are outstand

ing. There are likewise $100,000 "Penitentiary bonds," thought to be uncon

stitutional, as there was no tax levied to pay the interest.

ASSETS OP THE STATE.

The State Treasurers report of 1870-71 shows the nominal amount of

the stocks and bonds held by the State. Total stocks, $21,707,500; total bonds

$0,017,000.

1st. Stocks.—Of these the only ones of much value are the $3,000,000

held in the North Carolina Railroad Company. All this stock is pledged by

the charter of 1848, and also by an act passed in 1808 for certain bonds of

the State, -as said above. $1,000,000 is preferred stock as long as held by State.

This Company is now paying dividends.

The stock in the Western North Carolina Railroad, Wilmington, Charlotte

and Rutherford, &c, is only of nominal value.

2d. Bonds.—The bonds held by the State are of inconsiderable value, nearly
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ell having been made of subordinate lien by acts authorizing the companies

to issue first mortgage bonds.

REVENUE.

There have been received into the Educational Fund from poll taxes, $136,-

076; entries of vacant lands, $1,843; retail licenses, $24,833; auctioneers'

taxes, $193; fines, penalties and forfeitures, $6,711; principal of State loans

repaid by public fund and interest, $164,320—total receipts, $333,973.

The total cash receipts into the public fund were, from Oct. 1 1869, to Sept.

30, 1870, both inclusive (not including special tax receipts to pay interest on

certain bonds, commonly called "special tax bonds"), $744,647 73; special tax

receipts to pay interest, $484,859 69. Of the above amount belonging to

the general fund, $413,275 33 were from the taxes of 1869, and $61,962 02

from the taxes of 1870. The State has lost considerable money from the

insolvency of sheriffs and their sureties, and more stringent measures are recom

mended in regard to sheriffs' b< nds.

VALUATION OF TAXABLE PROPERTY.

The valuation of real property in North Carolina in 1800-61 was $125,-

155,447. Personal property was not then valued. In 1869-70 the valuation

of real estate was about $90,000,000, and personal property about $25,000,000.

The reduction in the valuation of real estate was caused by losses in the late

war and disorganization of labor, but chiefly by the State of uncertainty and

depression which afflicts the public mind as to the future. We think the

value is much underestimated. The number of acres of land returned for

taxation is, in round numbers, 26,000,000, though there are 30,000,000 acres

in all probability. There were returned acres improved, 6,517,284; unimproved,

17.245,685.

PRODUCTIONS.

In 1860 the State produced as follows :

Cotton 145.514 bales.
Indian Corn ; 80,0TO.(K» bushels.
Wheat 4.743,000 "
Rice 7,5)13.000 pounds.
Sweet potatoes 6,140,000 bushels.
Peas 1.H32.000

Oats 7,Titl,000 "

The State has great agricultural advantages, but they have not been devel

oped as they ought to be. Kailroads permeate it in all directions except the

extreme west ; others are being built. The manufacturing facilities are very

fine, both as to water power, proximity to market and to the raw materials,

especially cotton. The State is finely located, relatively, to the great centres of

population and trade. Weldon, a railroad centre in North Carolina, and

Buffalo, in New York State, are at about the same distance from New York city.

The mineral wealth of the State is great. The climate is excellent—probably,

on the whole, equal to any in America. The population is quiet and orderly,

notwithstanding complaints of local troubles. While at present, owing to

obvious causes, the prosperity of the people is depressed, yet we see no

reason why North Carolina should not soon be a prosperous and wealthy-

State.
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interest.

Interest due on 1st class of bonds $1,005,384 00
Interest due on 2d cjasa of bonds 5:4.800 00
Interest duo uu Jd class of bonds 4%.656 00
Interest due on 4th class of bonds 6H.456 75
Interest due on 5th class of bonds $782,430 00
Interest due on 0th class of bonds 315,870 00

Total interest due on entire debt $3,184,596 57

DEBT AND FINANCES OF TIISSOIUI.

The public debt of this State was created lor various public improvements,

including the building of railroads, and also for Missouri's contributions to the

late war.

The valuation of the different kinds of taxable property in Missouri is as

follows: The valuation of land that does not come within the common tech

nical designation of "real estate" is $178,252,112; that of real estate " lots "

in cities, towns and villages is $239,8(36,604 , that of all personal property is

$115,447,396. Other smaller and miscellaneous items, added to the foregoing

Items, augment the grand aggregate of all taxable property in Missouri to

$504,255,885, Tho revenue tax on each kind of this total wealth is one-fourth

of one per cent, and the interest tax ou the same is one-fourth per cent ; mak

ing the total taxation on all property 5 mills on the dollar. The assessed

valuation of property in this State is officially held to be much below the real

value, but the approximate actual value of it can not be given until a revalua

tion sball be made, which is officially recommended. The value of the real

and personal property in Missouri belonging to railway companies is officially

held to be very considerably in excess of $50,000,000 or fully 10 per cent, of

the whole taxable wealth of the State.

The revenue is derived from taxation; which is applied to real and personal

property and to incorporate institutions. The total income from all sources

during the two fiscal years which ended December 3i, 1870, was as follows :

in 1869, $2,836,877 46, and in 1370, $2,847,035 98 ; making a total of

$5,683,913 44.

The warrants outstanding on January 1. 1871, amounted to $106,843 91.

The amount then actually in the treasury to meet all demands, was $437,087,-

15. The ordinary expenses of the legislative, executive and judiciary depart

ments of the government are in the neighborhood of $900,000 per year.

The estimated receipts for the ensuing two fiscal years, from taxation,

areas follows; for 1871, $2,700,000, for 1872, $2,835,000; giving a total of

$5,535,000. These estimates are based upon the past five mills per dollar rate

of taxation, which it is presumed will not be altered, and upon an Annual

natural increase of five per cent, of all the taxable wealth in the State.

The probable expenditures during the same period will reach ;

1871. 1872.
Ord'ry expend $'J30.n00 00 $145,000 00
Int. on public debt.. 1,081. 218 00 l.Otil.iKi 00

School moneys 212,000 00 232,000 00

Aggregate for the two yean

1871. 1872.
Seminary moneys... 12.600 00 13,230 00

Total $2,243,816 00 $2,261,446 00

$4,505,262 00

This estimate leaves a surplus of about $1,030,000, to be applied to the re

duction of the public debt. The total debt of Missouri amounted, on the first
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of January, 1871, to $17,866,000, not including $3,000,000 of bonds to the Han

nibal and St. Joseph Railroad Company, and provided for by them.

The Sinking Fund Commissioners remark in their report January 1, 1871 :

There is, therefore, to be provided semi-annually from the State Interest fund the sum of
$530,185, and the commission to the bank for paying the same, about $1,900. In addition to
tbia semi-annually accruing interest there arc $63,990 of coupons against $133,425 outstanding
last year that are overdue, which must be provided for as they are presented. Under the act
approved March 12, 1867, providing for the funding of past due coupons of the railroad Indebt
edness of the State, there were Issued $76,000 in 1809 and 1870, which will account for the
present number of that series now outstanditg. Of the 4,000 bonds (consols) originally Issued
under the act referred to, and deposited with the National Bank of Commerce of New York,
to be exchanged for over-due coupons, the bunk held on July 1, 1870, tifty -six bonds. Those
bonds have been received, cancelled and placed for safety in the vault of the treasurer. We
have, in conformity with the act approved March 16, 1870. providing for the investment of the
surplus in the sinking fund in the oonda of the State of Missouri, nought $749,000 bond*, of
various issues, costing at an average 92% per cent, including all expenses. The bond* have
been canceled and placed in the vault of the Treasurer. There will be a surplus in the interest
fund during the next two years of about a million dollars subject to investment. If this
surplus Is invested in the bonds of the State of Missouri, and these bonds canceled, as the
law now directs, there will be no money in the Treasury to meet the maturing debt, the first
series of our bonds falling due m 1872. We. therefore, respectfully recommend thin the law
be changed as regards the cancellation of our securities, ana provision made authorizing the
Fund Commissioners to deposit bonds purchased Tor the sinking fund to their credit, and
subject to their order, with the National Bank of Commerce in New York, or some other
responsible institution of that city The Fund Commissioners may continue the purchase of
bonds; and the Slate will not only save the interest, but will derive all the benefit incidental
to advance of our securities.

STATEMENT SHOWING THE DEBT OUTSTANDING ON THE 31?T DAT OF DECEMBER, 1870, WITH
THE DATES AT WHICH IT HATCHES.

Years. Am"t maturing Years. Am't matur ng.
1872 $422,000 1877 $1,034,000

1S73 599.000 1878 539.000
1874 811.000 185) 438.000
1875 1,412.000 1886 1,944.000
1876 3,069,000 1887 3,242,000

Years.
1S8S...
18S9....
1890 ...

Am't maturing.
$3,251,000

863.000
212.000

Total $17,866,000

The foregoing statement represents the State debt and its interest accounts,

but there iia large amount of local indebtedness (the exact figuies of which

even the State authorities are not able to obtain), oi which the people must

pay both principal and interest—namely, the debts contracted by counties,

cities, towns, school districts and other local corporations. It has been officially

urged upon the Legislature that a system should at once be initiated whereb)

returns of all such indebtedness should be made to the Statu Auditor, to be b)

him laid before the General Assembly at each regular session.

The resources of Missouri are large and growing, and from the foregoing ej,

hibit of the State's financial affairs it will be seen that there is no reason whi

the principal and interest of its debt should not be promptly paid as they bt

come due.

1871.DETAILED STATEMENT OF THE DEBT OF MISSOURI, JANUARY 1,

Description.
Date of
Bonus.

Pacific Railroad 1852 to 1859
St. Louie and iron Mountain Railroad. 1854 to 1859
Southwest Branch Pacific Railroad. . 1857 io 1806

" •• ■• guaranteed 1856 to 1861

North Missouri Railroad 1S54 to 1S58
Platte Countv Railroad 1859 * I860
Cairo and Fulton Railroad 1857 to 1S59

State Debt proper 1865 A 1866
Consolidated bonds of 1868 1868
•Hannibal and St. Joseph Railroad. .. 1853 to 1857

Denom. or Am't now Rate Principal
when due.par value. Outsland. p. c.t

$1,000 $5,119,000 6 1872 to 1889
1.000 2.379 000 6 1874 to 1889
1,000 1.45K.O00 6 Jan. 1, 1876
1.(100 1.589,000 7 1876 to 1891

1,000 2.963.000 6 1874 to 1888

1.000 504.00P 6 188.1 & 1890

1.000 392.000 (i 1877 to 1889

1,000 438.000 6 1883

1.660

8.727.0011 6
1873 to 18 7

1887
8.000,000 6

* The interest on these bonds is regularly provided for by the Company, and the principal
will be redeemed by them when due. Interest is paid Jan. 1 and July 1 by Messrs. Duncan,

Sherman & Co.. in New York.
t The interest on all bonds provided (or hy the State is paid on the first of January and

July, at the National Bank of Commerce in New York.
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DEUT AND FINANCES OF KENTUCKY.

The debt of this Commonwealth is hardly more than nominal, as the sinking

fund resources more than equal the debt. The course pursued in regard to the

payment of the obligations has reflected credit on the good faith of the people,

and upon the financial authorities.

The revenue of Kentucky is derived from taxation, which is applied to real

estate, personal and chattel property, corporations, licenses, etc The total

taxable value of all the property in the State was, according to the last published

valuation, $406,2(5,778, on which the rate per cent has been, for the past three

years, 30 cents on the $100. It is, however, officially believed that the taxable

valuation is so far below the actual value that a new valuation is urged in

justice to the obligations of the State.

REVENUE PROPER.

Amonnt received from sheriffs from 11th October, 1869, to 10th October, 1870 $707,301 41
Amount received from corporations 217,300 70

Total receipts 924,603 11
Add balance in Treasury on 10th October, 1869 72.148 82

Total $906,750 93
Amount of expenditures for the fiscal year ending 10th October, 1870 1,082,639 92

Leaving a deficit on 10th October, 1870, of $85,SK) 99

This deficit was caused by extraordinary appropriations made by the Legis

lature for which no provision was made at the time, and which to the amount

of $172,243 66, has been paid out of the revenue proper.

The Governor remarks in regard to this :

** 1 again repeat my recommendation, made in my last annual message, that a wise financial
policy eminently demands that provision should bo promptly made for the payment of all
extraordinary appropriations by the Legislature which grants them. It is the only safe way to
avoid financial embarrassment.
The present indebtedness of the Revenue Department proper to the Sinking Fond was

created by a disregard of this salutary rule. The first loan of three hundred thousand dollars
was made of the Sinking Fund in 1861. and a further loan of three hundred and fifty thousand
dollars in 1867, and further loans in 1868 and 1860.
Other necessary extraordinary appropriations will be required this winter to complete public

buildings already commenced.
It is possible that the amount which we hope to receive from the United States on the war

claim will discharge and liquidate the loan due by the Revenue Proper to tho Sinking Fund.
I recommend, however, that provision be promptly made for tho outstanding appropriations
now due and unpaid, and such others as may be required to be made this winter. A very
slight increased rate of taxation for a brief and fited period would be ample to meet this
indebtedness. It is a responsibility which should be promptly met."

DEBT.

The entire public debt at the close of ths last fiscal year (Oct. 10, 1870) was,

with the exception of the school bonds, $1,424,304. The School bonds amount

to about $1,648,283.

The Sinking Fund resources to meet this indebtedness are :

Balance In the Treasury 10th OctobT, 187) $40180". 21
Add amount belonging to the Sinking Fund, but not transferred 32.538 S!

Add amount loaned by Sinking Fund to Kentucky River Navigation Company.. 10, 00 00
Add 7.7S9 shares Bank of Kentucky stock, at par 778,890 On

Add 400 shares Bank of Louisville stock, at par 40,000 0U
Add 260 shares of preferred stock of Louisville, Cincinnati and Lexington Rail

road 26.000 00
Add 2.178 shares stock of Lexington and Frankfort Railroad, estimated at 50

cents 103.900 00
Add bonds of Louisville and Frankfort Railroad 'i4,519 50
Add turnpike road stock held by State in various turnpikes in Kentucky,

amounting to $2,544,359 65—estimated ot cash value 254,433 96
Add amount loaned by Commissioners of Sinking Fund under several octs of

the Legislature to Revenue Department proper 815.179 9S

$2,519,297 46
From which amonnt deduct State debt outstanding 10th October, 1870 1,424,394 00

Leaves an excess of resources of Sinking Fund over State debt of $1,114,908 46
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We have not included in this estimate the balance still due by the Govern

ment of the Tjnited States on advances made by Kentucky during the war.

which, by the report of the Quarter-Master General, is stated at $1,193,761 80'

Whatever is realized from this claim will so much increase the excess of the

resources of the Sinking Fund over and above the indebtedness of the Com

monwealth.

A proper and equal assessment of property througho t the Commonwealth

would double its value. It is assessed at one-sixth or one-tenth of its value in

some sections of the State, while in others it is returned at three-fourths or

four-fifths. Some assessors adopt a specie, others a currency standard. In

justice to the tax-payer, and a diminished amount of revenue, are the natural

results of existing inequality in assessments.

DETAILED 8TATEMENT OF THE DEBT OF KENTUCKY, FEBRUARY, 1871.

— - • .«.- Am't now Rate When pay- Principal
Description. Outstaud'g. p.c. able. when due.

Bonds to Northern Bank of Kentucky, Act
Feb. 29, 1 3(i $94,000 S 'April & Oct. April 25, 1871 .

Bonds to John Tilford, agent. Act March 8,
184:} 60,000 5 tilar. & Sept. Sept. 2, 1873.

Bonds to contractors and in exchange for 6 Apr. 3, 1871. to
year bonds 913.000 B tVari's dates. Apr. 3, 1872.

Military bonds. Act of Feb. -8, 1864 316,000 ( tVari's dates. 1879 to 1880.
Bonds of various issues held by the Board
of Education 1,648.283 5 & 6

• Interest payable at Northern Bank of Kentucky,

t Interest paid at Bank of America in New York.

DEBT AND FINANCES OF CONNECTICUT*

The present State debt of this Commonwealth was originally created to aid

the General Government in carrying on the late war. The course pursued in

relation to the payment of the State obligations has been always highly credi

table to the people and authorities, both parties evincing the best disposition

to provide the means for paying them promptly as they become due. The

recent condition of the finances has been one of continuous improvement, as

demonstrated by a considerable decrease of the debt. The rate per cent, of

taxation is 2\ mills on the dollar of assessed valuation, and 2 dollars commu

tation tax. The total assessed valuation of the combined real and personal

property of the State is $312,574,408, and the tfcx on this at the above rate

nmountcd to $781,435 last year. The principal sources of revenue are from

direct taxation, and from the taxes on railroads, express companies, mutual

insurance companies, and bank and insurance stock of non-resident shareholders.

The total receipts of revenue from all sources for the last fiscal year, which

ended March 81, 1870, amounted to $1,738,766. The balance of cash on hand

at the opening of the last fiscal year (April 1, 1869) was $446,977. After the

payment of orders, interest to towns that prepaid their taxes, interest on State

bonds, purchase of bonds and accrued interest on the same, the balance standing

to the credit of the civil list on March 31, 1870, was $548,493. The balance

to the credit of all accounts, both general and special, April 1, 1869, was $568,200.

The receipts for the year being added to the balance on hand from all sources



yieldedatotalof$2,904,01095.Thepaymentsforallpurposes?duringtlielastfiscalyearwere$2,189,01590whichleftinthe Treasuryatthebeginningofthecurrentfiscalyearabalanceof$715,59505.Thisbalancewastothecreditofthecivillist,the

schoolfund,thesinkingfund,andthedifferentStateinstitutions.

TheamountofStatebondsoutstandingonApril1,1809,was$7,022/500.Theassetsatthatdatewere(incash)$568,20055.

Theliabilitiesthenexceededtheassetsby$7,054,29945.TheamountofStatebondsoutstandingonApril1,1870,was$7,275,900.

Deductingthecashassetsthenonhand($715,59505),theliabilitiesexceededtheassetsby$0,560,30495,andthusshowareduction duringthefiscalyearof1809-70ofthepublicdebtbythesumof$493,99450.ThefinancesofConnecticutmay,therefore,be

saidtobeinahealthycondition.Thetotalnumberofbondspurchasedduringthelastfiscalyearwas$340,600,ofwhich$42,000
maturedandweredestroyed;$78,000ofthebondspurchasedweretobeappliedtotheinterestaccountofthesinkingfund.

Thewholeamountofregisteredboudsissuedatthecloseofthelastfiscalyearinexchangeforcouponbondswas$1,049,000.

Theamountofnewregisteredbondsissuedthisyearuptodate(AprilI,1870)is$84,000.Thewholeamountofbondspurchased andregisteredtobedisposedofwasthen$388,100,with$15,000ofregisteredbondsreturnedtotheTreasury,inlieuofwhichthe samevalueofnewbondswasissued.Theinterestondepositsamountedtoabout$14,000.ThereisaclaimoftheStateagainstthe NewHavenandNorthatnptionRailioadCompanyastothetaxthelatterareboundtopay.Thecompanyclaimadeductionoftax on$300,000;buttheStatewillprobablyreceivetheamountofitsclaim,whichis$13,359.Areviewoftheforegoingfactsand

figuresassuresusthattheprincipalandinterestoftheStatedebtofConnecticutwillbepromptlypaidastheybecomedue.

DETAILEDSTATEMENTOPTHEDEBTOFCONNECTICUT,JAN.1,1871.

Amountorigin-,Interest.,Principalwhen

Description.Da,eofBonds.allyissued.Rate,percent.WhenPayable.WherePayable.due'.

WarroanBondsJuly1.1861.2,000,0006,cur'cyJan.1.July1.Ilurtford.•July1lsBl.

wEIo^nBond*.Jan.1,1863.2,000.0006,"Jan.1,July1.Hartford.Jan188*

willu?iBondsJan.1,1864.2,000.0006,"Jan.1,July1.Hartford.Jan1RSIWaJlmn*Oct.1,181(4.2,000,(,006,"April1,Oct.1.Hartford.tOct1ifflJ

WaruSnBonds,exemptfromtaxationOct.1,1805.2.000.0006,"April1,Oct.1.Hartford.Oct.1,1885.

$10,000,000

AmountredeemedbytheStatetoJaD.1,18718.100.800

$0,890,200

•AtplcaiureofGeneralAnsomblyafterJuly1,1871.tAtpleasureAfterOct.1,1874.
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DEBT AND FINANCES OP MINNESOTA.

The pnblic debt of this State was contracted for public works of various

kinds, for guaranteeing railroad bonds, for the Sioux war, and for loans in aid

of the General Government duricg the late rebellion. The present constitu

tion bays: " That for the purpose of defraying extraordinary expenditures the

State may contract public debts ; but such debts in the aggregate shall never

exceed $250,000, unless in time of war, to repel invasion, or to suppress insur

rection." From this provision it is seen that the power to contract debts is

now strictly limited and clearly defined. The course of Minnesota in relation

to its financial affairs has been one of careful management, and of prompt pay

ment of its obligations, excepting that portion of them known as the " Minne

sota State Railroad Bonds," which were issued in the Spring and Summer of

1858, and then amounted to $2,275,000

The following statement of facts in regard to these bonds is condensed from

a memorial presented by a committee of bondholders to the Minnesota Legisla

ture:

The Constitution of the State, adopted October 13, 1857, contained tile following clause :
"The credit of the State shall never be given or loaned In aid of any Individual, association
or corporation."
On the 9lh of March, 1858, the legislature passed an act to amend thiB section, and author

ized the issue of a limited amount of State bonds, "for the purpose of expediting the con
struction of certain lines of railroad, in aid of which Congress had granted lands In the ter
ritory of Minnesota." This act became a part of the Constitution, April 15, 1858, and is gen
erally known as the loon amendment. The popular vote in favor of this amendment to the
Constitution was 25,756, while only 733 votes were cast against it.
Under this loan amendment act the bonds in controversy were issued.
On November 6, I860, another amendment, known as the expunging amendment, was made

to the Constitution, which declared that the loan amendment of April 15, 1858, " is hereby
expunged from the Constitution.1'
By virtue of this "expunging amendment" the State claims a release from its obligations

on the bonds issued under the loan amendment.
By act approved August IS, 1858, it was provided that the roads accepting the loan of State

credit should provide for the payment of the Interest and principal of the bonds sixty days
before the maturity of the same, and, on failing to do so, it was made the duty of the Go>er-
nor to provide the same and to proceed to Indemnify the State by sale of the landa or bonds
of the defaultlngcompanies.
Default having been made on the Interest payments by the companies, the Governor was

directed by ast approved March 6, 1860, to foreclose the deeds of trust given to Becure the
bonds of the railroad issued to th* State to Indemnify it for having issued Us own bonds ; anu
during that year the foreclosures were made, the State taking possession of the lands, <fcc, of
the companies.
By act of March 10, 1862, the property and franchises so acquired by the State were con

ferred upon other corporations now operating roads over the same routes.
Attempts were made by the State in the years 1866, 1867, 1869 and 1870 to compromise with

the bondholders, each attempt showing an unwillingness on the the part of the State to recog
nize the validity of the bonds. The last attempt was in 1870, when an act was passed known
as the Land B„nd bill, which in substance proposed to the bondholders an exchange of these
bonds for five hundred thousand acres of land (acquired by act of Congress September 4,
1841) at $8 70 an acre, that price being, it is said, more than four times the market value of
the land. This act received the approval of the people, but the offer was declined by the
bondholders.

It should be said that while the State has persistently refused, although able to do so, to
provide means for paying the interest on these bonds, thereby not recognizing them, it has
nevertheless recognized them in another way, to wit : accepting them under the act of August
14, 1858, and continuing them up to the year 1863, three years after the adoption of the Ex
punging act, as a sufficient pledge for bank note circulation of banks organized under the
State laws.
Concerning the action of the State In taking the lands, &c, of the companies to indemnify

it for the liability which It assumed in issuing its bonds in aid of the companies, Messrs.
Curtis and Evan's, in their opinion, say :
"The counter-security which the State took from the railroad companies to which the State

bonds were issued, the enforcement of such counter-seeurity by the State, and its acquisition
of the entire property of the railroad companies, all corroborate the obligation of its bonds
upon the State, and emphasize the reproach of their repudiation. There can be no question
that, if the State were amenable to the suit of a private party, as by the Constitution of the
United States, the States originally were, the State of Minnesota would be suable at law
directly npon the bonds, and in equity to compel the application of the property of the rail
road companies acquired by the State to their payment—property to which the State had no
pretense of claim except because of its liability to holders of the State bonds and as a means
to meet that liability.''
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The State Auditor holds that the State will eventually have to fay these

bonds, although the question of liability for them has been in dispute from 1860

to the preseut time. On the other hand. Governor Austin in his message used

the following language in regard to these bonds: " The bonds are of ques

tionable validity, and, if not actually Iraudulent, are so intimately connected

with What the great majority of people believe to have been a fraud, as to

make thorn odious ; while it has been established by the admission of many

ot the owners, and other creditable testimony, that a large proportion of the

lionds cost the present owners and holders but from 17i to 50 per cent of their

face." If not paid before maturity, these bonds will amount to $6,350,000, at

least. The annual in'erest at 7 per cent would be $280,000, the payment of

which would require an addition of 4 mills p?r dollar to the State assessment.

A spirit of compromise prevails among a large number of the bondholders,

and it is hoped that the question of these bonds will finally be settled to the

satisfaction of both parties, and to the honor of the State. The same arguments

are used by every State which refuses to pay debts contracted in a manner dis

agreeable to the people, and from which the State never realized full value ;

but whether it is in the case of Mississippi, or of Minnesota, or of North Car

olina, a repetition of the pleas of non-payment can never place repudiation in

any more favorable light, so far as bonafide holders of the bonds are concerned,

either as a matter of law or of public opinion.

The revenue of Minnesota is raised by taxation, which is applied to real and

peisonal estate and to corporations, and also by sales of public lands.

The total amount of the Grand Duplicate for 1870, as returned by the several

counties of the State, from which the principal portion of the revenue for the

current year will be derived, amounting to $85,406,377, an Increase of $7,163,-

411 over the previous year, and $0,611,459 increase over the last general valua

tion of real est ite in 18 33. Tae tAxe3 levied for State purposes were as follows :

Oeneral Revenue 3tf Mills. $29S,922 30
Support cr Shite Institution*. ........... i 1 " 83,406 .tS

iufc'rwt on State Debt X " S1.351 59

Sinking Fund X " 21,351 59

Total Mills. $437,031 88

The bonds of the State issued to aid in the suppression of Indian hostilities,

in 1862, and for the erection of public buildings, in 1867, 1868 and 1869, are oil

held by the Permanent School Fund, as follows :

Loan of November, 1862, due In 1872, 7 per cent $100,000

Julv, 18H7, " 1877, 7 " 100,000
" 1868, " 1878. 7 " 100,00(1

» " 186!), " 187», 7 " 80,000

$350,000

The Sinking Fund, for the redemption of the first-named bonds, at the close

of the year amounted to $64,496 86, making the recognized State debt, at that

time, $285,503 14. But $35,503 14 of the lean, maturing in November, 1872,

remains unprovided for, and the Sinking Fund, as now constituted, will pro

vide sufficient means for its prompt redemption.

The foregoing is a condensed statement of all that is of general value con

cerning the public debt ot Minnesota. Payment of the recognised obligations

of the State is prompt, as they become due. Concerning the disputed portion

of the debt (the State Railroad Bonds), it lias been officially intimated that this

question may be amicably and satisfactorily settled.
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DEBT AND FINANCES OF VERMONT.

The public debt of this State was mostly created for war purposes, and is

now small in comparison with the resources of the State. The course pursued

in regard to its payment has reflected entire credit on the good faith of the peo

ple, and the management of the finances, the recent condition of the latter is

also favorable, as the resources on band exceeded the current liabilities at the

date of the last official report. The main source of revenue is taxation, which

is applied to real and personal property and to incorporated institutions. The

fiscal year ends September 1, of each year. The total amount paid out of the

Treasury last year, was $830,397. Of this sum $30,931 constituted the cash

balance on hand at the beginning of that year. The Legislative expenses, in

cluding $10,752, for the constitutional convention, and $43,267 for the Council

of Censors, and minor miscellaneous expenses, were $48,707. The judiciary

expenses ("court orders ") were $56,438; and the total of the auditor's orders,

$190,611, making the total expenses of the State government, $295,757. Ver

mont bonds to the amount of $61,000 were redeemed last year, and registered

certificates in lieu thereof, were issued to the amount of $31,500, making the

net gain to the State on this item, $29,500. The total sum paid out on account

of interest last year was $66,443, of which $49,200 were paid out on coupons,,

and $13,335 for interest on registered loan. A balance of nearly $4,000 was

paid out on minor interest accounts. The total amount of taxes received into

the Treasury last year was $793,466. The balance of cash in the Treasury on

the first day of the current fiscal year was $49,338 ; but drafts against this bal

ance would lessen the net excess of resources over liabilities to $14,120. The

amount provided for the sinking fund for bonds due in 1871, was $196,194,

and the amount of State bonds in the Treasury was $43,000.

The appended items give the estimate of State expenditures for the current

year:

Extra Stnte pay and allotment accounts (110,000 00
Interest on bonds and loans (15.100 00
Other State expenses 270,000 00
Fnnded debt due June 1, 1871 $450,500 00
Less amount of sinking fund 190,194 00

254,806 00

Total $599,406 00

The subjoined table gives the estimated requirements of the State for 1872 :

Extra State pay and allotment accounts $8,000 00

Interest on bonds 85,700 00
Intsrest on loans, &c 1,500 00
Ordinary State e.tpen cs 270.(100 00
Sinking fund for bonds due in 1874 100,000 00

Total $415,200 00

These two tables seem to establish the average total of the State Govern

ment expenses at $270,000 per year. This sum is, however, nearly $26,000 less

than the same expenses for 1870, and shows an important reduction on that

item. The expenditures for 1872 are expected to be less than those of 1871 by

$184,200, which is a very gratifying forecast of probable financial require

ments. Altogether, the exhibit of the financial condition and resources of Ver

mont affirm that the principal and interest of its obligations will be promptly

paid as they mature.

In regard to the funded liabilities, the Legislature passed an act in 1867

authorizing the issue of " certificates of registered loan." These certificates.
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have been issued to the amount of $247,500. Of these, $9,500 hare been

redeemed, leaving $238,000 outstanding at the close of the last fiscal year.

The annexed table gives the particulars of the funded debt on the latest

official authority :

DETAILED STATEMENT OP TDK DEBT OP VERMONT, AUGCST 31, 1870.

Description. Amount outstanding. Rate. Principal payable.
Conpon bonds $148,600 *6 June 1, 1871.
Registered certificates i.miO 8 June 1. 1871.
Coupon bonds n.VWO 6 December 1, 1874.
Registered certificates 130,500 6 December 1, 1874.
Coupon bonds 911 .V)0 6 December 1, 1S76.
Registered certificates 3iv>00 6 December 1, IS7S.
Coupon bonds 52.300 6 December 1. 1878.
Registered certificates 47,000 6 December 1, 187%

'Coupons are paid June 1 and December 1 by the National Bank of Redemption in Boston.

DEBT AND FINANCES OF ILLINOI8.

The public debt of this Commonwealth was created chiefly for certain works

of internal improvement and for war purposes. The debt was originally

created and subsequently augmented by the action of the Legislature according

to constitutional provisions. The present condition of the finances is very

prosperous, and they have been managed with a degree of simplicity

and skill which reflect very high credit on the authorities ; the debt has been

largely reduced, and will be regularly paid as it becomes due. The taxes are

light and diminishing, and the balance in the treasury is large. The total

nett value of the personal property of Illinois, according to the latest valua

tion, is $124,388,283. The total assessed value of the railroad property is

115,847,726. The entire value of the improved lands in the State is

$220,732,701, exclusive of the total value of the land known as " improved

town and city lots," which amounts to $94,078,007. There are other miscel

laneous items which bring the total assessed value of all taxable property what

ever in Illinois to $498,954,577. The total amount of taxes received from all

sources during the fiscal year which ended November 30, 1870, was $5,635,-

774 91. The balance in the treasury at the beginning of that year, added to

the receipts, made a total $7,898,749 61. The total disbursements of the Stale

for 1870, as government expenses, and for interest and all other accounts, were

$2,895,779 03, which left a balance to the States credit of $4,502,970 58 on the

first day of last December. During the year the funded debt was diminished

$229,058 34, leaving the entire debt of the State only $4,890,937 30. Of this

amount $15,136 were called in by Governor's proclamation. Of the remainder,

$2,983,304 47 matured January 1, 1871, which, being paid out of the balance

in the treasury, left therein $1,519,666 11. The Illinois and Michigan Canal

bondB, amounting to $1,072,488 87, matured in July last. These bonds, by

their terms, are payable in London, in pounds sterling. As the State had pro

vided only currency for their payment, parties holding the bonds refused

to accept currency, preferring to await the legislative authorization of

their redemption in gold. Bonds to the amount of $1,910,815 60 matured

January 1, 1871. When they were issued gold was the only legal tender.

Since 1862 interest had been paid on them in currency, in accordance with the

tiien understood provisions of the legal tender act. Holders claimed that,

under the recent decision of the United States Supreme Court, they were
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entitled to payment in gold, and it is to the honor of the State that all these

bonds have since been fully paid up in coin. The entire debt of Illinois is lees

than $2,000)000, and matures as follows: $00,000 after 1870; $1,208,096 83

after 1877, and the balance, $503,800 after 1879. For the payment of this in

debtedness as it matures, the two mill tax (which ceased with 1870,) then to] be

collected amounted to about $1,000,000. The Illinois Central Railroad fund for

1871 and 1872 will amount to nearly $1,000,000 more. . There will theroford be

sufflcent money in the treasury in 1873, without any additional taxation, to pay

in coin the entire funded debt. The principal and interest of the other debt

will be promptly and easily paid as they become due. The two mill tax ceases

with this year, and the Treasurer congratulates the people of the State upon

the removal of this burden and the anticipation of increased prosperity.

DETAILED STATEMENT OF THE DEBT OF ILLINOIS, MARCH, 1871.

Description.
Denom. or Am't now Bate Principal
par value. Outstand. p. c* when due.

Interest bonds—Inscribed stock of 184? 980.6% 6 Jan. 1, 1W
Refunded stock, coupon bonds $1,000 848,000 6 { Jl&' iVs*'7

Normal University, coupon bonds 1,000 45,000 6 Jan. 1, 1880
Thornton Loan bonds 1.000 103.000 6 Jan. 1, 1880
War Loan bonds $100, $500, and 1,000 416,000 6 Jan. 1, 1880

* Interest is payable at the American Exchanse Bank In New York, from the 1st to 15th of
January and July, on all loans except the Thornton loan bonds, upon which the interest is
payable in March and September.

DEBT AND FINANCES OP RHODE ISLAND.

The debt of this State was contracted mainly to aid the General Government

and to suppress the late rebellion. The financial condition of Rhode Island has

been one of continuous favorable progression, the debt having been reduced

year by year since 1864, when the last bonds were issued. The sole source of

revenue is taxation, which is applied to real and personal property and to State

and foreign corporations. The valuation of the State at the last valuation was

$138,189,489; the tax 25 cents on the hundred dollars. The last fiscal year

ended April 30, 1870. The total amount of revenue, from nil sources, during

that period, was $631,886. The balance in the Treasury at the beginning of

the last fiscal year was $123,224, making the total resources of the State for

1869-70, $755,111. The total payments of the last fiscal year amounted to

$584,880, showing the balance In the Treasury, May 2, 1870, to be $170,231.

Against this balance there remained but few warrants to be drawn, thus leav

ing it available for application to the discharge of liabilities. The bonds re

deemed during 1870, amounted to $25,000. The Permanent School Fund

amounts to $254,316.

The total of the executive, legislative judiciary expenses, between January

1, 1870, and April 1, 1870. was $21,010. (This sum does not Include minor ex

penses, as for trials by justices of the peace, witnesses, jurors, extra clerks, etc.

These always vary, and no correct average can be made of them.) The total

funded debt is now $2,774,000, as follows :

DETAILED STATEMENT OF THE DEBT OF RtlODE ISLAND, MARCH, 1871.

Date of Denomination, Amount now Rate Principal
Description. Bonds. or Par Value, Outstanding, p. c.'Whcn Payable. When Due.
War Bonds..... 1882. $1.01X1 $1,049,000 6 March * Sept. 1882. March.

1863 1,000 SO'.OOO 6 April * Oct... 1891. April.
1863 1,000 692,000 6 Jan'v &Ju'v.. 1893. July
1804 1,000 829,000 6 Feb'y * Aug. 1894. Au ;.

• Interest paid in Providence by the Rhode Island Hospital & Trust Company.
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DEBT AND FINANCES OF KANSAS.

The Constitution of this State empowers the legislature to negotiate loans*

tor such public works and improvements as the people deem necessary and

for the purpose of resisting invasion, suppressing rebellion, &c. It is ia

accordance with this constitutional provision that the public debt has been

created. This debt represents the coBt of Indian government, the value of dif

ferent public works, and the aid rendered the United States Government

during the late rebellion.

The resources of the State are fully equal to the demands to be made upon>

it on account of its obligations. The recent condition of its finances has been

prosperous, and shows a reduction of liabilities to the amount of $274,280

during the last fiscal year, which ended November 30, 1870. The total amount

of taxable property in Kansas last year was $92,0 i0,000, which was an in

crease of $16,000,000 over the total of real and personal property or the

previeus year. This valuation is officially deemed to bo much too low, and

to be obtained by irregular and inequitable assessments. There is no rate

per cent of State levy. The assessment is by counties, and is not the same ia

any two ot them. The highest rate per cent, of taxation is about 5 mills per

dollar, as in Osage County, and the lowest is about 1 6-10 per cent., as in-

Miami County. The ba ance in the treasury on November 30, 1869, was

$68,315, of which $29,715 was to the credit of the sinking fund. The total

receipts during 1870 were $1,423,690, and the disbursements $1,367,611, leaving

a balance of $60,347 in the treasury on the last day of November, 1870, ot

which the largest single item, $21,400, belonged to the interest fund. The

sources from which the revenue of Kansas is derived, is taxation and the sale

of public lands. The total expenses of the legislative, judicial and executive

departments last year were $103,250. At the close of the last fiscal year the

total liabilities of the State were $1,593,306 52, against which the sum of

$905,729 had already accumulated as resources with which to discharge them.

From the foregoing exhibit of the financial condition of Kansas, and"

from the annexed statement of the bonis of that commonwealth, it will

be seen that a State whose real and personal property, even at a very low

estimate, is worth $92,000,000, is in a position to render certain the payment of

the principal and interest of its obligations as they mature.

The public debt of this commonwealth was contracted according to constitu

tional provision, and represents the cost of public works and of Michigan's

contributions in money to the suppression of the late rebellion. The recent

condition of tho finances has been one of steady reduction of the debt. The

assessed valuation of the combined real and personal property in the State is

$310,000,000, and tho rate per cent of taxation is about 4} mills on the dollar.-

DEBT OF KANSAS, FEBRUARY 1, 1870.

 

I8TH to 1-W
1376 to 1S89-

1S39
April 1, 1871

Mlliturvloan at/i.OOO 1
Agric ftnral College 5,500' 10

* Interest la paid-January 1 and July 1 at the Fourth National Bank, In New York.

BIIBT AND FINANCES OF MICHIGAN.
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The principal sources of revenue are direct taxation, which is applied to the

usual objects and to corporations, and the proceeds of sales of public lands.

The fiscal year terminates on November 30 every year. The amount of reve

nue raised last year was $1,718,533, which, with the balance in the Treasury at

the close of the previous year, amounted to $2,252,613. The total payments

during the fiscal year were $2,094,305, which left, to begin the current year, a

balance of $458,307. Of this balance, $331,254 became due on or before Janu

ary 2 of this year. The total bonded debt of Michigan was $2,385,028 on

November 30, 1870, said debt having been decreased by the amount of $1,594,-

892 in four years. The total interest-bearing debt was $3,890,500, of which

the whole amount will mature on or before May 1, 1890. The highest rate of

interest on the bonds is 7 per cent, and much of the debt bears 6 per cent. As)

rapidly as any surplus accumulates in the Treasury, it is applied to purchasing

bonds not yet matured, in order to save the interest thereon, or on account of

the sinking fund ; and this fact renders it difficult to know what the exact

amount of the sinking fund is from month to month, for any one except the

Treasurer.

The foregoing compendium of the State debt and financial condition of

Michigan shows that the finances are well managed, that the resources of the

State are abundant in proportion to its obligations, and that the authorities

not only promise a prompt payment of interest and principal as they become

due, but endeavor to anticipate the maturity of the State's indebtedness.

DETAILED STATEMENT OF THE DEBT OF MICHIGAN, NOVEMBEll 30, 1871.

-Interest.-
-„.,,„„ Ara'tnow Kate When pay- Principal
Description. Outstand'g. p.c. able. payable.

Bault Ste. Marie Canal bonds $83,000 6 *Jan. 1 & July 1 July 1. 1879
Renewal loan bonds 100,000 6 Jan. 1& July 1 July 1, 1878
Two million loan bonds 459,000 6 Jan. 1 <fc July 1 Jan. 1, 1873

" '• 4 .7,000 6 Jan. 1 & July 1 Jan. 1, 1878

" " 72fi,000 6 Jan. 1& July 1 Jan. 1,1883
War bounty loan bonds 478,000 7 May 1 & Nov. 1 May 1, 18»0

* Interest is paid at the Mercantile National Bank in New York.

DEBT AND FINANCES OF PENNSYLVANIA.

The debt of this State was contracted for works of internal improvement, on

account ot loans to banks, and in 1861 for war purposes. The credit of Pennsyl

vania is now thoroughly established and her liabilities all funded with proper

preparations made to meet them as they fall due, but the time is well remem

bered by many of our business men when this, now prosperous State, was

suffering in credit, and burdened with a heavy load of debt, in the dark days

between 1837 and 1845 which followed the bank failures. Even as late as 1887,

the financial affairs of the State were in a very loose condition so far as the

debt was concerned, as there was then outstanding some $23,000,000 of over

due obligations. In that year, however, by an act approved Feb. 2, 18(57, the

overdue certificates were funded in bonds of from 10 to 25 years nearly all

being six per cent with a small amount at 5. Since that date the finances

have been well managed, the obligations promptly met, and the credit well

established.

The debt was decreased during the fiscal year which closed November 30,

1870, by the sum of $1,702,879 05. The total valuation of the pers onal prop
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erty of the State for the laBt year was $171,68«,918, and on this the genera)

assessment amounted to $530,030 14, in addition to a half-mill tax (imposed

May 16, 1861), which yielded $81,589 94. The population on which these

amounts were levied was 3,500,203, and the total number of the taxable inhab

itants was 811,964. The gross tax (without the half-mill tax already specified)

amounted to a very smill fraction more than four mills on the dollar of valua

tion. The principal resource of the State for raising revenue is direct taxation,

which in Pennsylvania is applied to a large number of objects. The receipts

from other sources are inconsiderable. The total amount of revenue raised last

year was $6,336,603 24, which, with a balance in the Treasury on November

30, 1869, the end of the previous fiscal year, of $1,400,862 49, made a total of

$7,707,465 73. The whole sum of the expenditures during the same period

was $6,434,522 91, which was $97,919 67 in excess of the receipts. This excess

of outlay over income, however, being subtracted from the balance in the

Treasury on November SO, 1869, left a balance in favor of the State of

$1,302,942 82 at the close of the past fiscal year. The total expenses of the

State Government proper, excluding interest, militia account, etc., were

$826,089 05 during 1870. The sinking fund of Pennsylvania is in charge of

commissioners specially appointed to deal with it, and they received from the

public treasury during 1870 a total of $1,790,552 55 as the aggregate of tlie

year's payments on account of the sinking fund. The following ^statement

shows every item of receipts and payments exceeding $50,000 in the fiscal year

ending November 30, 1870 :

RECEIPTS.

Lands $139,844
Tax on bank stocks 284 922
Tax on corpora Ion stocks 1,241.278

Tax on personal property 702,165
Tax on loans 3i*M\>
Tax on net earnings or Income 396.193
Tax on gross receipts 392.809

Tax on tonnage 401.493
Tax on coal 251.103
Commutation of tonnage tax 860.000
Tax on writs, wills, deeds, &c 75.445

PAYMENTS.
Expenses of the Government. "tJiK
Pensions and gratuities JEtSS

Charitable institutions.
Soldiers' orphans- schools H>H
Common schools • • -a- • •-■ o*'.1KW
Commissioners of the Sinking Fund,

Loans. Ac., redeemed. . .$1,702,879

Other payments 86,673— 1.7K :>a-
Interest on loans '..niii
Public boildingl and grounds *)•*«

Collateral inheritance tax «U« | pSSr^:::::™"ll"- 1M.«8
Tavern licenses 1 --.
Retailers' licenses....: 408.636
Foreign insurance agencies 270.878
Premiums on charters 58,959
Pennsylvania Railroad Co., bond No.

15, redeemed 100,000

$6,.w>.w3

Balance in Treasury Nov. 30, 1869. . . 1,400.862

Total $7,737,465

Miscellaneous 71.318

$6,431 5»
Balance In Treasury Nov. SO, 1870. . . 1.302.942

Total $7,737,465

The State of Pennsylvania possesses a greater variety of developed resources

than any other State in the Union. Out of the large mass of details that

necessarily enter into the financial affairs of such a Commonwealth, the fore

going statements, together with the appended statements of the present condi

tions of the public debt, and of the bonds are of the most general interest.

The indebtedness of the Commonwealth of Pennsylvania on the first day of
December. 1870, was—Funded debt $30,997,700 S3

Unfunded debt 113,961 r.7

Public debt, December 1. 1870 81.111,661 90
Public debt as It stood December 1, 1869 $32,814,540 95
Amount redeemed at the State Treasury during the fiscal year 1,702,879 05

Public debt, December 1, 1870 31,111,601 90
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Tlie loans due, as well as those becoming due, may be thus stated :

Amount over-dne, including bank charter loan*, interest certifi
cates outstanding and relief notes in circulation $816,518 85

Amount rc-lmbursable in the year 1871 2,769,250 00
lr-72 4,884,150 00

" " 1877 11,408,850 00
" " 1878 305,000 00
14 " 1879 400,000 00

" " 188* 10,524,000 00
$31,107,163 83

ritOFEKTY OWNED BY THE STATE,

Stocks held by the State .' $1,754,321 12
Pennsylvania canals and railroads—total coBt of construction »35,099,0S3 91

* Of this amount about $18,615,663 belongs to the cost of the main line of the
public improvement* from Philadelphia to Pittsburg, which line was sold to the
Pennsylvania Railroad Company, under the act of May 16, 1857. for the sum of

$7,500,000, for which amount bonds of said Company have been deposited ill the
State Treasury. The bonds, from 1 to 15, of $100,000 each, were redeemed by
said Company, leaving $0,0;,0,000 of bonds remaining on deposit 6,000,000 00

Also, of the amount referred to, $10,985,56!) 01 belongs to tlu cost of construc
tion of the Delaware division of canal, Susquehanna division. Old North Branch
division. North Branch extension, West Brunch division, and West Branch ex
tension of the Pennsylvania canals ; which canals were disposed of to the Sun-
bury and Erie Railroad Com any, for the sum of $3,500,000, under the net of
April 21, 1868, Bonds for said amount have been deposited in the sinking fund . 3,500.000

$11,251,321 62

The mortgage securing the payment of the $3,500,000 purchase money of the canals, by the
Sunbury and Erie Railroad Company, was surrendered to said Company, agreeably to the act
of March 7, 1861, and $4,000,001) of bonds of said Company were deposited as collateral secu
rity for the payment of the original $3,500,000 of bonds still in the sinking fund, and a mort
gage of $4,0*)0,000 was also given to the State by said Company, to secure the payment of the
said bonds for $4,000,000, as required in the third section of said act. And agreeably to the
act of March 30, 1869, the Sinking Fund Commissioners delivered all the obligations of the
Sunbury and Erie Railroad Company to the Allegheny Vallev Itaiiroad Company, and received
therefor 35 second mortgage bonds of $100,000 00 each, making $.'!,50<!,000, executed by the
Baid Allegheny Valley Railroad Company, and guaranteed by the Pennsylvania Railroad Com
pany, Northern Central Railway Company and the Philadelphia and Erie Railroad Company,
and payable to the Coin/ionwealth as follows, viz :
The principal of one of said bonds ($100,000 00) shall be payable each and every year, be

ginning with the 1st day of January, 1875, and so continue annually thereafter, until the entire

$3,500,000 00 shall he paid, with interest thereon from the 1st day of January, 1872.

DETAILED STATEMENT OK THE DEBT OF PENNSYLVANIA, DECEMBER, 1870.

Amount . Interest. , Principal
Description. Date of Act. now Rate ('0 When w hen

Outstanding, p. c. Payable. Due.
Debt overdue 810.518 .
Inclined plane loan.. ..April 10, 1849 $100,000 6 April 1 & Oct. 1 April 10, 1879
Coupon loan April 2, 1852 384,000 5 Jan. 1 & July 1 July 1,1882
•Registered loan April 2 1852 28,000 5 " " July 1, 1888

Coupon loan April 2.1852 112,000 4)f " " July 1,1882
Do May 4,1852 8,105.000 5 Feb. 1 & Aug. 1 Aug. 1,1877

•Registered loan May 4,1852 382,300 5 " " Aug. 1,1877

Coupon loan Aprf 19, 1853 272.000 5 " " Aug. 1,1878
•Registered loan April 19, 1853 33.000 5 " " Aug. 1,1878

Military loan May 15,1861 2.709.250 6 " " Aug. 1,1871
Stock loan Feb. 2,1807 t4. 731.300 6 " " Feb. 1,1872

Do Feb. 2,1867 t92.850 5 " " Feb. 1,1812
Do Feb. 2, 1807 $7,890,550 0 " " Feb. 1,1877
Do Feb. 2, 1807 $90 100 6 " " Feb. 1,1877
Do Feb. 2,1867 $» 1:73,050 6 " " Feb. 1,1882
Do Feb. 2,1867 $720,950 5 " " Feb. 1,1-82

(<j) Interest on all loans is paid at the Farmers' and Mechanics' National Bank in Philadel
phia, in gold, except on the stock loan of Feb. 2, 1867, whkh is paid in currency.

* Changed from coupon bonds to registered bonds, per act of April 24, 1869, by which any
coupon bonds may be changed to registered

+ Pavable at any time after 5 years (1872), and within 10 years (1877).
$ Payable at any time after 10 years (1877), and within 15 years (1882).
i Pavable at any time after 15 years (1882), and within 25 years (1907).
The Inclined Plane Loan is issued to a point. The coupon and registered loans of April 9,

1852, May 4, 1832, and April 19. 185:), are lsmcd in sums of $1,000.
The Coupon Loan of Mav 15, 1801, was issued in sums of $1,000, $100, and $50.

The Registered Loan of >Iay 15, 1861, and of February 2, 1807, is issued in multiples of $50.
but certificates are not Issued for over $10,000.
The Registered Coupon Loan of Februa.y 2, 1867, was issued in sums of $500 and $1,000.
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THE DEBT OF MISSISSIPPI.

Mississippi has no debt which is recognized by her own authorities, but

$7,000,000 of outstanding bonds, which are considered an unquestionable

indebtedness by the parties who purchased and now hold them, and generally

so considered by the rest of the world.

In 1829 the Planters' Bank was incorporated with a capital stock.of $4,000,000,

of which the State subscribed for $3,000,000 and issued its bonds, bearing sir

per cent interest for that amount ; the bonds were negotiated above par. Sub

sequently, by an act passed in 1837. and confirmed, with the addition of a

supplemental act, by a large vote in the Legislature of 1838, and duly approved

by the Governor, A. O. McNutt, the Mississippi Union Bank was incorporated

with a capital of $15,000 000, which was to be subscribed for by the State,

and 7,500 5 per cent State bonds were to be issued therelor, as follows ; 1875

bonds ot $2,000 each, payable in 12 years, a like amount payable in 15 years, a

like amount payable in 18 years, and a like amount payable in 20 years. In

pursuance of this law the Bank went into operation, Gover McNutt subscribed

for 50,000 shares lor the State, and issued the State's bonds to the Bank for

$5,000,000. These bonds were dated on the 5th, (ith, 7th 8th and 9th days ot

June, 1838, payable in 12 and 20 years from the 5th day of February, 1838. and

were sold to Nicholas Biddle on the 18th day of August, 1838, tor $5,000,000,

lawful money of the U. S.. payable in five equal instalments of $ 1 ,000,000 each,

on November 1, 1838, and January 1, Marcli 1, May 1 and July 1, 1839. at which

several periods the amounts falling due were paid in lull. Hie balance ot the

$15,000,000 of State bonds authorized was never issued.

In Governor McNutt's message to the Legislature in 1839, he refers to the

$2,000,000 of bonds to the Planters' Bank,and the $3,000,000 to the Union Bank

as a part of the State debt.

In 1839 the stock of the State in the Planters Bank was transferred to the

Mississippi Railroad Company, together with all the obligations of the bank in

regard to the State Bonds issued in exchange for the stock. The railroad

company subsequently failed and became entirely insolvent.

Governor McNutt, after approving of the Union Bank law, and recognizing

for two years afterward the bonds issued under that law as liabilities of the

State, recommended in his message in 1840 the repudiation of those bonds as

debt issued under an unconstitutional law The Legislature at the time voted

6trongly against repudiation, but after much controvi rsy on the subject the

Legislature of 1812 passed resolutions repudiating the Union Bank bonds, and

the resolutions were approved by Mr Tucker, then Governor of the S:ato

At this time, and tor home years alterward. the validity of the Planter's

Bank bondo was not questiomd, and the Legislature was, at different times,

urged to make provision (or them by the Governors of subsequent years, which

however, they never did, and the bonds remain unpaid till this day.

The damage done to the credit, not only ot Mississippi, but of all our States,

in the foreign markets, by this act ot repudiation, was very great, and the

whole effect of it can never be wiped out so long as the obligations remain

dishonored by the sovereign State which put them forth, and wituess.jd the

payment of their full value in gold coin by bona fide purchasers.

The arguments usually made in lavor of repudiating State obligations,

whether in Mississippi, in Minnesota, or, as more recently talked of, in North

Carolina, are very much the same, and are all equally fallacious against buna
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fide holders, either ag points of law, or as arguments addressed to the reason and

fairness of the public. It is usually urged that the law under which the bonds

were issued was unconstitutional, or that they were not sold for full value, or

that some technical point was not complied with ; but if the worst case is sup

posed, in which all these delects existed, how far would the judgment ot a

candid mind be affected by them ? Who is to be the sufferer— the innocent

purchaser, who pays full value for his bond in New York or London, relying

upon the faith and cred't of one of the sovereign United States, or the State

which voluntarily issued that bond, through its duly authorized oflloials with

out any fraud, and afterwards discovers that some provision of its own laws or

constitution, prohibits the creation of such an obligation '! There is but one

side to such a question, either in law, in equity, or in honorable dealing

DEBT AND FINANCES OF ALABAMA.

The old debt of this State now outstanding, amounting to about $4,000,000,

was contracted in 1837-8 and i), for the establishment ot banks, which subse

quently failed, and left the State liable. No less than seven States made default

in the payment ol their interest, between 1837 and 1847. upon bonds issued for

banks or internal improvements, among which were Pennsylvania, Illinois,

Indiana and Michigan Alabama though heavily involved—to the extent of

$14.000.000—paid promptly her interest, and a part of the principal annually,

by henvy taxation, so that only about $4,500,000 remained unpaid at the end

of the war in 1805, as Alabama alone of the Southern States, continued to pay

the interest on her debt during the war. The total amount of State debt at the

close of last fiscal year, September 30th, 1870, was $.'5,382,800, exclusive of the

indebtedness to the educational fund of $3,095,210, making a total of $8,478,-

010, for which annual interest is to be provided There was an increase of debt

in the year of $112,400.

REVENUE AND TAXATION

The principal source of revenue is from taxation, which is applied to a con

siderable number of objects, among which the following are the most impor

tant :

Assessed Value. Tax.

Boat Estate Bonds *8'>. 1SJ. HB $574. 153
Town Property Stt.Mtio.ttIS 250.0!)!
Stocks of Goods and Merchandize H.ISli.-tSli ti7.riI7
Hordes. Mules. Sheep and ll«;s (over 6 months old) 8,225.:)) j M 263

Special Poll Tax for Schools (No.) 106,4)5 1(13,819

The total receipts from taxes were $1,122,785, from licenses, $120,100. and

the total revenue from all sources. $1,283,580 ; the total expenditures, including

interest on the debt, were $l,36o",3'J8, and the balance on hand, September 30,

1870, was $44,325.

Auditor Reynolds says in his report that the change to the present ad

talorem system of revenue froiu the former system, which was largely specific

in its nature, has met. the approbation of the people of the State, as it is felt

to be more equal in its adjustment of the burthen to be borne by each

citizen. This is especially appreciated by the poor, who, under specific taxa

tion, felt the weight of the former tax levy, while they are much relieved

by the exemption of $500 worth of personal property. He recommends a

State Board of Equalization as imperatively necessary to adjust assessed
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values fairly throughout the State, and upon the reduction of rate of taxatiou

speaks) as follows :

"It is well known that the present tax levy nnder the revenue laws now in force, is the
first assessment in ten years that made provision for the piyment of the current expenses and
interest of the State debt. It is also known that no reduction of the put lie debt has been
as yet Hectired ; yet I am free to recommend a reduction in rate of taxation from 7X tenths
to six tenths of one per cent, provwed, the recommendal Ions in this report are complied
with in relerencc to a State board of equalization being created by statute, and the State
relieved from the payment of fees and allowances in criminal cases, as urgently recom
menced to the General Assembly. Without these changes, I am cleariy of the opinion that
any attempt at reduction of rate of taxation will be followed by an irtcrea e of the public
debt, or cause payments due from the State to be deferred, which is but another method of
slating an increased liability or larger indebtedness.

*l A comparison of receipts from taxation and licenses for the years 1860-61, 1865. 1856. 18*17,

1868, 1869 and 1870, with the necessary disbursements to pay pressing liabilities for the

same years, will more clearly show what is hero stated.
Disbursements in
payment of le-

Iteceipts from gttimate claims
tax and license. ag'st the State.

1860 and '61 $1,788,982 « $2,433,781 97
1865 1,636,782 93 2,282,355 97

J866 02.907 81) 606.494 99
1867 691.048 86 819 4*4 85
1868 724,760 56 1,066.800 24

1869 BMi.451 02 1,286,231 00
1870 1,242,261 25 1,336,398 85

DEUT.

The total debt of the State September 30, 1870, was $5,382,800, exclusive of

the educational fund. The liability on railroad bonds was as follows :

Name of Railroad. Miles. Amount.
Alabama & Chattanooga 240 *$3.840.000
Montgomery * Eufaula 40 640.000
Sclma, Marion & Memphis 40 640.000
Selma & Gulf 30 480,000
South & North 90 1,980.009
Mobile & Montgomery — 900,000

Total $8,480,000

* $2,000,000 of the amount is in bonds of the State, the balance is in endorsed bonds.

In addition to the foregoing endorsements by the State for railroad enter,

prises, the Montgomery and Eufaula Railroad Company has received $300,000

as a loan by the act approved March 3, 1870.

The provisions of the general law, approved February 21, 1870, authorizing

the endorsement of the State on railroad bonds under certain limitations, are

substantially as follows : That the Governor shall endorse the first mortgage

bonds of any railroad company incorporated previous to April 1, 1870, for $16,-

000 per mile, on proof of the completion and equipment of twenty miles previous

to November 1, 1871, from funds obtained without regard to the State endorsed

bonds, and not. to be repaid subsequently from the proce2ds of those bonds.

And a similar endorsement is to be given on every section of five miles after

ward completed and equipped. These provisions do not apply to the N. 0„ Mo

bile and Chattanooga Railroad, nor to roads less than thirty miles long, nor all

of them to roads which completed the first twenty miles within sixty days

from the passage of the act. The bonds are forbidden to be sold for less than

90. Companies are required to show how bonds are used. The State, by vir

tue of its endorsement, lias a flr»t lien on the bonds.

In case of default in the payment of interest, it is made the duty of the gov

ernor to take possession of the line in default ; and in case the earnings of the

same shall not be sufficient to pay the accruing interest, he is required to sell
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tlie road in behalf of the State. Thus the State assumes the entire responsi

bility, as principal, for their payment, and of the interest accruing on tho same.

In the meantime, to pay the interest accruing on any road in default, " the

auditor of tlu! State is autlwrized, and it is made his duty, upon his warrant, to

draw from the treasury any sum of money necessary to pay the interest on any

of the bonds indorsed by the State, whenever said interest is not provided for by

the company; and to pay such interest when due, as provided for in this act; and

in case the exigency requires, the Governor is hereby autliarized aid directed to

negotiate temporary loansfor such purpose, and pledge t/ie credit of the State

therefor, so tliat the interest on all the indorsed bonds of the State sluill bo

promptly paid when du3."

After five years the Company is to set apart 2 per cent, of the principal of

the bonds annually as sinking fund. No roid shall receive aid unless the first

section is completed by November 1, 1871, and twenty miles annually there

after.

The portion of the law given in italics above is of unusual interest at present

on account of the default which was made in the payment of January interest

on the Alabama and Chattanooga Railroad bonds. This default was apparently

unexpected by the State authorities, and some considerable de'ay was unfortu

nately made in the payment of interest by the Mate. This delay, how

ever, seems to have been made for the purpose of inquiring fully into the

facts relating to the negotiation ot the bonds, and the Legislature adapted

a resolution directing the payment of interest on bonds in the hands of bona

fide holders. It would have been better for the credit of the State had the

interest been paid immediately upon the default made by the company, though

it is not apparent that the delay was any indication of an intention to deny the

obligation on the part of this State, whose good faith in the payment of its

past obligations has established lor it so high a reputation for financial integrity.

DETAILED STATEMENT OF THE DEBT OF ALABAMA, 8EPTEMBER 30, 1870.

_ . , Date of Amount now Bate Principal
Description. Issue. Outstanding, p. c. when Duo.

Old State bonds 1853 $168,000 5(a) May I, 1879
extended 1866 1,941,000 6(a) May 1, 1883

" •■ 1866 473.800 6(a) May 1, 1886
Sterling bonds of 1850 1810 688.000 6(1) June 1, 1870

Sterling bonds extended 18B6 61.800 6(c) 1886
» •' 1866 82.600 6( ) 1886
" " " 1867 648.000 6«r) 1881

New bonds 1866 829,700 8(d) 1886
1868 487.000 8(tf) 1888

Railroad bond indorsements 8,481.000 8
Loan to Montgomery & Eufaula UR 300,000

(a) Interest payable May 1 and Nov. 1, by Messrs. Henry Clews & Co., New York.

('/) Interest payable June 1 In London.
id) Interest payable Jan. 1 and .Inly 1, by Messrs. Henry Clews * Co., In New York.

<• ) Interest payable Jan. 1 aud July 1, in London.

DEBT AND FINANCES OF INDIANA.

This State is free from debt, having paid up its last funded obligations

during the past year.exctpt such small amounts as have not yet been de

manded, and which the State is ready to pay when called for. The only points

of interest in regard to the past history of the debt, pertain to certain claims

■which are now being urged against the State, and which grew out of events

occurring substantially as stated hereafter.
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In 1845 the debt of Indiana was about $14,000,000, including (approximately)

$3,000,000 of accrued interest. This debt was represented by coupon bonds,

mostly at 5 per cent. It bad been created in pursuance of certain Legislative

acts of 18(14-30-39, for a system of internal improvements, which embraced the

Madison & Indianapolis Railroad and the Jefferaonville Railroad, the White

water Canal, one or more turnpike roads, and the Wabash & Erie Canal—this

last named being the principal work in cost and estimated importance to the

development of the various resources of the State. Through a succession of

adverse causes the State had, about that time (1845), become so embarrassed as

to acquire the reputation of being bankrupt, and to have almost totally lost ita

credit. In 1846 a law was passed (known as the " Butler Bill") according to

the provisions of which, the " original bonds " (those of 1834-3G-39) were called

in under the threat of non-payment of such as should not be presented before

a certain date. In their stead were issued, for one-half of the principal of each

bond, Indiana State 5 per cent stocks, and for one-half of the coupons, State

stock, at 2i per cent; while for the other half of the principal was issued

Wabash & Erie Canal Deferred 5 per cent stock, and for the other half of the

coupons, Wabash & Erie Canal Preferred Stock. The State then resumed

the payment of interest on the State stocks. For the payment of interest

on the Canal Stocks (and for the principal also should it be able) the State

conveyed to the creditors the Wabash and Erie Canal " in trust" for " twenty

years from January 27, 1847," ana pledged its good faith that the tolls and

revenues of the canal should remain " intact, effectual and inviolate," and at

the same time the legislature solemnly declared that it would never make pro

vision for the payment of the bonds which should not be surrendered under

this law. For a year or so after this the State protected the canal for its credi

tors; but the public welfare demanding the establishment of rail roads, thelegis-

lature passed a general railroad law, and the canal necessarily became useless.

The creditors have never received any interest, but on the other hand, have

advanced $800,000 more to complete the canal. The creditors admit that the

State was justified in introducing railways, but claim that it was the States"*

duty, and is now, to remember its creditors at the same time, or to devise some

means of protecting them. In 1865 the State made provision for payment of

(approximately) $5,500,000 of its 5 per cent, stock, and for $2,500,000 worth of

Its 2\ per cent, stocks, which became due in 1866, and also for the war loan 6

per 5ents. issued in 1861—amounting to about $1,300,000. The Canal Trust

expiring in 1807, the creditors asked to be relieved of the custody of the canal,

and for the State to adjust that portion of its debt represented by the canal

stocks, the State reserving the right to do this "20years after January 19, 1846."

But the authorities of Indiana answer this condition by avering that the W,

& E. Canal passed in fee and final settlement. There are now about 250 State

bonds that were not surrendered under the " Butler Bill." These were a part

of the bonds payment of which had been prohibited except as the Butler Bill

provided. But in settling some accounts with the United States Government

about two years ago, Indiana redeemed 141 of these bonds (held in trust for

Indians), paying both the principal and the interest to date, costing

the State about $323,000. About two years ago Mr. J. W. Garrett,

President of the Baltimore and Ohio Railroad Company, brought

suit against three of the Canal Trustees (one of them representing the State

and two the creditors) for the payment of forty-one of the unsurrendered bonds
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having- as his basis of action the statement that they constitute a lien on all

the then internal improvements of the State, and that the State without right

subsequently conveyed several of these improvements toinviduals. The Court

decided (in February, 1871) in favor of Mr. Garrett, and within a short time a

decree will doubtless be issued in his favor. In that event it will hardly

be possible for the State to avoid taking some definite action. In addi

tion to this action of the Courts, the Ohio Legislature passed (in February,

1871) a series of resolutions to the effect that the United States Govern

ment granted to Indiana certain land* on condition that Indiana should

build through them a canal and keep it "open and navigable forever."

Indiana, in turn, ceded a portion of these lands to Ohio for tbe same purpose,

and the two States entered into a solemn compact to build and kee;> open a

canal (afterward called the Wabash and Erie) between Toledo, O , and Terre

Haute, Ind. Ohio now complains that Indiana has violated the compact and is

disposed to abandon the canal, much to the detriment of Ohio. But the law (as

created by the Butler Bill) is, that if Indiana shall take back the canal she

shall also assume the stocks thereof. The holders of bonds are therefore

resorting to every legal measure to procure the payment of their claims.

The foregoing statement of the negotiations in regard to the old debt ol

Indiana which was thus voluntarily compromised by her bondholders upon

certain conditions, shows that the State in no way occupies the position of a

Repudiator—as the holders of Wabash and Erie Canal certificates endeavor to

make out. On the other hand, as the creditors of the State did surrender their

bonds under the pressure of fear that they would otherwise be a total loss, and

as the passage of subsequent railroad acts by the State prevented the canal

from paying any profit, it would seem to be the honorable part for a rich State

like Indiana to disregard the strictly legal view of the question, and to keep

her financial reputation quite unsullied by paying the principal, at least, of

these old claims. She would then hold the enviable position occupied by a

business man, who, having been once insolvent and legally discharged from

his debts, comes forward afterward and voluntarily pays his creditors in full.

The taxable values of Indiana are about $071,-20,945. This valuation is

officially held to represent less than one-half the actual value of the property

in the State. The rate per cent of taxation for strictly State purposes is 5i

mills on the dollar.

DEBT AND FINANCES OF LOUISIANA.

The present public debt of this Commonwealth represents the value of such

public improvements as the people desired and the State had not ready money to

pay for, and it was contracted forthe purposes, mainly, of improving the Missis

sippi levee, for building rail roads, for perfecting the drainage system, and for

other public works. The Slate is rich in natural resources, and the com

merce of New Orleans constitutes a strictly business source of large wealth,

the taxes on which furnish the State a handsome revenue of themselves.

The course pursued in regard to the payment of the public obligations has

been such as to reflect credit on the good faith, financial soundness and integrity

of the Commonwealth, despite the fact that the laws for raising the revenue

are among the most imperfect of any in o'jr country. The alteration of

these laws, however, has been urgently recom mended by the financial oificer?,.

and there has been propounded a scheme for codifying them, which, if adopted
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will, it is believed, fender the Louisiana revenue lawB specific, easy, and

economical in operation.

Tho recent condition of the finances shows a large absolute increase of

indebtedness, although this increase is not very large when viewed relatively

to the resources of the State. During the year 1870 bonds to the aggregate of

$6,214,000 were issued in the sums and forthe purposes thus specified : January

8, $80,000 in lavor of Boeuf and Crocodile Navigation Company (mature

January 3, 1890) : March 1, $3,000,000 in favor of work done or to be done on

the levees of the State (mature March 1, 1875); January 1, $134,000 for pay

ment of indebtedness to J. P. Kennedy (payable January 1, 1890); May 1,

$3,000,000 to provide for the payment or funding of the floating debt ol the

State, by the issue and sale or exchange of State bonds issued to detray

expenses of building levees.

The fiscal year closed November 30, 1870. On that day the total State debt

of Louisiana amounted to $22,589,628 41, of which the following are the gross

items: liabilities for property in banks, $4,838,933 33; debts proper in trust

funds, $868,195 08 ; debts proper in bonds maturing and matured between the

years 1867 and 1909, $16,848,685 ; certificates of indebtedness, issued under Act

No. 5, of 1866, $33,815.

The revenue of Louisiana is collected by the " Parish," and at the close of the

last fiscal year then remained uncollected from the different parishes, and due

betwen 1861 and 1870, taxes to the amount of $4,340,647 71. This sum includes

State tax, mill tax and poll, interest and levee taxes.

The total taxable value of all the real and personal property in Louisiana is

about $1,220,000,000. The State government rate per cent of taxation is 4

mills on the dollar. The total amount received into the Treasury during the

past fiscal year, from all sources, was $7,498,440 95. Of this aggregate,

$960,481 58 was the balance in the Treasury at the beginning of the year, and

$703,380 55 were received as uncollected taxes, for the years between 1861

and 1869, inclusive, leaving the net amount raised by taxation during 1870,

$">,834,578 72. The revenue is obtained from licenses and from taxation,

npplied to real, personal and chattel property, and to invested capital, and to

monetary and incorporated institutions. The amount of interest to be paid on

the bonded debt during the current year, will be $1,168,840. The total

amount of the State government's expenditures (including general fund, in

ter st, and all other accounts) during 1870, were $7,131,302 11. This amount

was $367,138 84 less than the total receipts of the year; but it exceeded the

Mrictly net income for the year by $1,296,723 39. This draft, however, on

the resources of the State Is not considered too heavy for them ; and there is

every reason to believe that the State of Louisiana will promptly discharge

the principal and interest of its obligations as they mature.

Auditor Graham remarks in his annual report :

Our llrst and flrmost resolve should be, to meet these special demands upon our resources,
punctually as the same become due. To make provisions to this end, and for the necessary
expenses of the Government, impose obligations upon us, paramount to all other claims upon
our means, and especially to claims like these, a recognition of which brought upon us our
present pecuniary embarrassments.

The rnte of taxation for the year 1871, based npon the assessment of 1870, will be as follows:
Ponr mills on each dollar. " for the purpose of supporting the government of the State,
of paving the public debt, and of promoting the public interest thereof." 4

Two mills on each dollar, for the support of the free public schools of the State S
Four and n half mills on each dollar, to provide for the payment of the interest to become

tine in 1871, npon oil State bonds, except the interest on levee bonds, in compliance
with section nine, act No. 68, extra session of 1870, and known as tho " Interest Tax
Fund." 4%
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One and a half mills on the dollar, to meet the maturity of the, coupons of Interest, to
fall due In 1871, for the benefit of the leree bonds, Issued under act No. 115, of 1807,
and known as the " Levee Tax Fund." 1)i

Two and a half mills on the dollar, as provided for under act No. 82, of 1870, for the pay
ment of interest and part of the principal of the bonds Issued under said act, which

bonds a e payable in five years from the date of isBue 2)4

The whole forming an aggregate of fourteen and a half mills on each dollar 14X
This is a late of taxation nearly twice as large as ever levied before. And when considered

In connection with the taxes imposed on the people by our cities and parishes, should not be
continued a moment longer than necessary. The only way to bring about their reduction at
an early day is by the adoption of, and adherence to a rigid rule of economy, an avoidance of
all unnecessary expenses, and a steady refusal to give the money or to lend the credit of the
State in aid of private enterprises.

He also recommends that the expenses of keeping up the Levees should now

be placed upon the riparian owners, as the $8,000,000 already spent by the

State is enough to place them in as good condition as they were in 1860.

A recapitulation of the several items of Receipts and Expenditures for the

fiscal year shows the following:

General fund $1,481,218 8fl
Current school fund 548,045 88
Interest tax fund 538.178 15
Levee tax fnnd 233,110 59
Levee and drainage fund 6,807 16
Internal improvement fund 857 08
Free school fund 80,01106
Redemption State debt fund 2.970 00
Special one per cent tax of 1868

for the redemption of the State
debt 153,902 46

Seminary fund 90 00
Levee fund 2,013,009 40
Floating debt liquidation fund . . . 1,430,608 75

KXrKNDlTURES.
General funds $3,091,356 58
Current school fund 299,879 59
Interest tax fund 1,174.037 91
Levee tax fnnd 1811,279 19
Levee and drainage fund 21,330 18
Free school fund 114,371 63
Levee fund 1,756,520 45

Redemption of State debt fund,
under act No. 114, of 1888 391,801 93

Seminary fund 355 16
Redemption of State debt fund
under act No. 277, of 3853 11,703 99

Total
to Ai

dltures, according
tor's books $7,M0,636 59

Grand total of funds $6,537,959 37 |

The official estimate of Expenditures for 1871 is $4,349,036.

DETAILED STATEMENT OF THE DEBT OF LOUISIANA, NOVE5IBEII 30. 1870.

Date of Denom. Amount *Rnte Principal
Description. Authoriz- '

lug Act.
Purchase of gronnds for Charity Ilospitol.

Act Feb. 27, 1852
Relief of the State Treasury ...277 of 1853
To id the Mexican Gulf Railroad
To aid the N. Orleans & Nashville RR. Co.

Denom.
or par
Va:ue.

$1.00
500

1,000

Out
standing

$■0,000

750 000
46,0 0

457,000
Payment to N. Orleans, Jackson & Great
North. RR Co. for subscription to stock 1,000 884.000

Payment to N. Orleans. Opelousas & Great
West. RR Co. for subscription to stock 1,000 650,000

Payment to Vicksburg, Shreveport & Tex.
RR. Co. for subscription to stock 1,000 29*,000

Payment to Baton Rouge, Gross Tete &
Opelousas RR.Co..for subscript.to stock 1,000 160.000

To defra expen-es of building levees... 85 of 1865 1,000 1,000.000
To defray expenses of building levees. . . 115 of 1867 1,000 4,000.000
Issued in settlement of coupons past due. 15 of 1868 1,000 435,000
Issued In settlement of coupons past duo. 15 of 1866 600 488.500
Issued in settlement of coupons past due. 15 of 1866 100 73,800
Issued for the Free School Fund, and held
by the State Treasurer 182 of 1857 1,000 629,000

Issued for the Seminary Fund, and held
by the State Treasurer 182 of 1857 1,000 186,000

Issued to the Mississippi and Mexican
Gulf Ship Canal Co. (Company to pro
vide for the interest) 116 of 1869 1,000 474.000

Issued to the Louisiana State Penitentiary 55 of 1869 1,000 500,000
Issued to the North Louisiana & TexasRK
Co. (Company to provide for the inte'st)108 of 1869 1,000 646,000

Issued to provide means for the payment
of work done, or to be done, on the
levees of the State 32 of 1870 500 3,000,000

Issued for the relief of P. J. Kenne v . .105 of 1870 1,000 134,000
Issued for the payment or funding or the

floating debt of the Slate 69 of 1870 1,000 8,000.000
Boeuf and Crocodile Navigation Co 146 of 1869 1,000 80,000

pe
cent.

5,«)
b(ft)

6(d)

m

m

m

6(0
8(0
6(f)
6(A)
6(4)

W>)

m

m

7.30(a)
7(a)

whet*
Due.

1872

1809-187ff

1893-1898

1894-1901

1894-1906
1886
1907

1886-1888
1886-1888
1880-1888

6(f)
8<A)

1897

1897

180(1
1899

1900

1875
1S90

191(1

1890

(o) March 1 and Sept 1. C>) Jan. 1 and July 1. (f) May 1 and Nov. 1. (rf) April 1 and Oct. 1.

(e) Various months.
* Inteiest payable la New York is paid at the Bank of America.
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DEBT AND FINANCES OF SOUTH CAROLINA.

Previous to the war in 1800 there was no State whose credit stood much

higher than that of South Carolina. Starting with the year 1794, and follow

ing her financial history closely till 1800, we find her legislators always

anxious to avoid additions to her debt, and guarding with vigilance the credit

of their State.

The debt of 1794 consisted of the inconsiderable amount of $38,830 60, in

terest payable quarterly at the rate of 3 per cent, per annum, and redeemable

at pleasure.

From that time, extending through a period of forty-four years, there was no

other appeal made to the State for aid. In 1838 the City of Charleston was

visited by a sweeping conflagration which destroyed the finest portion of the

city, and with a view of affording assistance to that afflicted community, the

legislature created the Fire Loan Debt. This consisted of stock and bonds. The

amount of that stock is now $303,343,89, with interest at the rate of 6 per

cent. ; and of bonds, $484,444 51, at the rate of 5 per cent, per annum. The

bonds are nrincipally held in London, and familiarly known as the Sterling

Bonds. The assets of the bank of the State are held liable for them, and

believed to be sufficient to meet the payments. The bonds and stocks of this

issue are past due—1868 being the year of their redemption.

Then came an interval of sixteen years before the bonds in aid of the Bine

Ridge Railroad were issued. These bonds were issued in 1854 to the

amount of $1,000,000, with interest at the rate of six per cent., redeema

ble in five equal successive annual installments of $200,000 each, in and

between the years 1874 and 1878 their amount now is $970,000.

In 1833 commencad the series of issues of s ock for the election of the State

Capitol, viz:

Amount
Date of Issuo, When Redeemable. outstanding.

State capital stock 1853-53 1871-80 $4!!W.0ui) 00
1K5li 1S77 189,6«) 80

" 1857 1888 127.441 S7
1858 1883-85 854.370 00

" 1R59 1887-89 815,476 44
18M 1882-86 130,313 00

" " 18d3 1890 1,740 00

These different issues amounted in all to $1,987,137 96 interest, payable

semi-annually, at the rate of 6 per cent, on January 1 and July 1. This amount,

added to those above named, closes the antebellum de'it of the 'State,

including the issue of 1861 and 1803, which is recognized as a legitimate obli

gation, and sums up $3,814,802 91. During the war there were issued for

military defence and other purposes, stock and bonds bearing 7 per cent, in

terest for $2,241,810; this, with $612,147 20 accumulated interest, gives a

total of $2,8")3,987 20. This portion of the debt has been ignored.

Next follows the debt contracted since the war, viz. :

Amonnt
Date of Issue. When Redeemable. outstanding.

State capltel bonds 1S60 1885 $11,600 00
Funded millions 1WI8 1887-97 300.000 00
Funded debt 1866 .... 1,131.700 00
Conversion bonds 1H69 1888 1,201,800 00

do stock ISti!) 64,000 00
Funding bills, Bank State S. C 1863 1888 1,192.150 00
SpecialWds 1868 1888 500,000 00

with 0 per cent interest, payable semi-annually. This $4,401,250 00, added to

the ante-bellum debt of $3,254,028 4! gives $7,685,908 as the total positive
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liabilities of the State. The to.al amount of bonds converted during t he Tea

into the conversion bonds, authorized by the act of March, 1861), was $918,704.

During the year 1871 Fire Ix)an Stock to the amount of $3J3,343 talis due, and

as this has been judicially decided as standing upon the same footing as the

Fire Loan Bonds, the assets ot the bank Of the State will be liable for them if

the decision is sustained by the Supreme Court.

All interest on the debt is paid in gold.

RAILROAD ENDORSEMENTS.

The contingent liability of the State by the endorsement of railroad bonds

is state.i as follows:

South Carolina Railroad Bonds, payable In 1858. secured by first mortgage $2,093,314
Nor.hcast rn Riilroad Bond*, payable in 18USL, secured by first mortgage m.VOO
Charleston and savannah Uaiiroad bond*, payable in 1871, secured by lirsi mortgage 505.UU0
Savannah and Chariest ou Railroad Bond!', payable In ISs'J, secured by first mort
gage S45.750

lViiirens Railroad Bonds, layable In 1819, secured by fir-t mortgage 75,000
Bpurtanburg and Union Railroad Bonds, payable in 1878-79, secured by first mort-

800,000

l,4S*,Ml
4.0iK),U00

Greenville and Columbia Railroad Bonds and Certificates of Indebtedness, payable
in 1881, 1884, 1883 and 1888, by acta of 1801, I860 and 188J, secured by first mort
gage

Blue lSdge Railroad, by act of 1808

Total .$8,7.-1,008

Comptroller Neagle states that the bonds of the South Carolina Railroad,

$2,003,313, and those of the Northeastern Railroad ot $92,000, fell due respec

tively in 1803 anl 1809, and that he has not been informed of their redemption,

but supposes from the fact ol no demand having been made upon the State that

the companies have provided for their payment.

In regard to the action of the last legislature upon the subject of State debt

the following despatch irom Charleston contains in brief space, information of

much interest :

Charleston. March 8.—The South Carolina Legislature adjourned line die at IS o'clock last
night. The new raihoad schemes, involving an addit.on of four millions or more to the State
debt, were finally defeated after a hard struggle. There has been no addition of any kind to
the Stale dent during the session. It is estimated that the taxes for the current year will be
ample to meet all the financial needs of the Stale Government, and the taxes for next year
have been somewhat reduced. The ordinary appropriations have been largely cut down. The
bill to fund all the existing liabilities of the State in a new sterling loan, and absolutely
prohibiting any increase of the public debt until said loan Is paid, unless such increase be
authorized by a direct two-thirds vote of the people of the State, has become a law.

The bill here referred to contained provisions for a State loan not exceeding

£1,200,000 of 6 per cent coupon bonds to run 20 years.

REVENUE AND EXPENSES.

For the year ending October 31, 1870, the receipts and expenses wero as

follows :

Balance on band October 31, 1859 $11,851
Gross receipts of the yiar 1,820,102

Total $1,832,013
itures 1.830,840

Balance October 81, 1870 $1,178

Of the above amount of ex; enpes $745,088 is classed as extraordinary, leaving

$1,085,831 a« regular expenses, to which must be added $279,118 of coupons

paid in gold and $84,3(12 for premium on gold, making the total of ordinary

expenses for the year $1,449,312. The only important items of receipts tor the

year are those lrom taxes, amounting to $815,779, and from the financial agent
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of the State of New York, Mr. H. H. Kimptnn, amounting to $071,039. Tfco

Coni|>trol er supposes that a lax levy of 1 |wr c nt will be necessary to meev

tlie expenses of the next year, and r>-ecmnuiencl8 that a law lw paws.-d to «,>

aside hereafter one fourth of tlie annual r venue from taxes as a making fonii

to redeem the debt as it falls due. The asse s of tin State November 1, 1809.

was $2.754,6iS0, consisting of vari •us railroad shocks ; $403,900 were sold during

the year, and 42,290,700 remained on hand November 1, ldiO.

DEBT AND FINANCES OF VIRGINIA.

The debt of Virginia w s chiefly contracted for internal improvements, and

a limited porli n of It also for banks. At the close ol tlie war the debt amounted

to about $41 ,000 000, including interest accrued to that date, against which lia

bilities, the Slate held asset* of the nominal value of $22,700,000, a considerable

part of which amount was in stocks and bonds havinsr pra<-tically no value.

Previous to the war the financial xtanding of Virginia was vi-ry high and her

credit excellent, as her debt, though large, had been well managed, and every

liability for principal and interest had been faithfully and promptly met.

Since the war the State has also b en much more fortunate than tnrat of the

other Southern Stites, as her debt has not lieen increased except by theaccnmu-

la ion of unpaid interest, and a provi-ion of the State Constitution now pro

hibits the increase of debt except by a law to be submitted to a vote of the

people. On the first of January, 1871, the debt, acc rJing to the Auditor'*

report, amounted to $17,390,839. The assets of the State at the same time,

either available or which «ill in all prohabMity be available in a few years for

the reduction of State debt, amounted to about $13,000,000—assuming that the

value of these assets liad nut materially changed sinee March, 1870, when an

official statement of them was maile—thus making the actual liabilities of the

State on the first of January, 1871 aliout $34,000,001.

The Governor remarks, in a very complete message upon the finances of the

State, dated March 8th, 1870:

•' The Legislature which convened In 1866, several months after the close of the war. finding

ft impossible in the then impoverished condition of the State to provide for th payment of

the matu ed Interest upon the public debt, by an act passed March Sd. 1866, authorized the

funding of snch interost in new bonds of Hke character and beiring the same rate of fnterest

as the old bonds, to>bc dated orr the 1st day nf Ja.inary, 1886, and mnnfng not less than ten

nor more th n i hirty-four years ; bnt It w« expressly provided thit no fnterest shooId be paid

apon the bonds thus authorized to be issued intfl the let day of Julv, 1867 ; and it was fur

ther provided by the same act that ail unfunded and matured fnterest on the old bon'Is, on the

1st day of January, 1867, might then and thereafter be. In like manner, funded in like i.onds

but dated on that day and drawing interest from that dat '.

Under this act a large proportfon of the then matured interest has been funded. On the SI st

day of March. 1867, the General Assembly passed an act providing for the payment, on the 1st

day of July, 1867, and on the 1st day of January, 1868, of two per centum of interest npon the

principal of the public debt of the State, excluding therefrom the bonds given for interest

under i he firs above-mentioned act, "that being (fn the language of the act> the Interest

which this State feels obliged to pay until there is a settlement of accounts between thisStato

and West Virginia." Soon after the enactment of this law the State passed under military

control by virtue of the laws of Congress, and its affairs were administered by military author

ity from that timp until the restoration of the State to representation fn the Federal Congress,

on the S6th day of Janmry last. From the adj urnment of the G 'm-ral Assembly, fn 1867, to

the assembling of yonr honorabl bodies on the 8th day of February last, the State has been

without any law-making power save the arbitrary will of the military commanders. For

tunately, those military commander* have been honorable men, who, according to their judg

ement, as far as practicable, administered the law as they found it, collecting and disbursing
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Che tmh'ic revenues In accordance with existing «ta,nt'is. Th^se facts are here stated in vin

dication of me honor and i^ooil fai h of our people, an.l for the purpose of explaining to the

creditors of th ■ State >he reasons why our credit has r.-malned to tills time In a condition of

dishonor. Onr p oplc have not had the com olaud management of their own affairs. Under

the law of March, 1807, two per centum of interest was paid on the 1st day of July, 18*7, and a

like su a on the 1st days of 'anuary and July, 18.W. But the increased expanses incident to

the peculiar condition of affilrs, and the administration of the governme it by military author

ity, together with the expenses of the constitutional convention of 1867-8, and the partial,

though perhaps not culpable, failure to collect all of the public revenues, prevented the pay

ment ther 'after of the inter, st, as provided by the laws of 1367. II iwu-er, the two per centum

dne anuary 1st, 1869 on the sterling bonds was paid, together with one per couttim on the

dollar bond*, and subsequently In August, IS ill, one per centum m re was paid on the latter

bonds. This comprises a. 1 the interest wh ch h s been pjlri since the war, leaving unpaid on*

per centum ner airmm on all of the old <ix per centum bonds, and one-half of one per centum

per annum on the Ave per centum dolla and sterling I'onds to January 1st, 1869, and Ave and

■ix per centu i per annum respectively since II at date, ogethcr with all the interest pun the

funded Interest bonds, dated respectively Janu iry 1st, 18U8-7, as well as the Interest on the

unfunded interest due on old bonus at the latter date."

DEBT JANUARY 1 1871.

The total amount of the debt, including interest, on the first of Janunrv,

1871. was f 47,:i90,339 93. 1 1 tliis, the stocks and bonds of the State held by

the Board of tlie Literary Fun 1, amounting to $ 1.513.0 19 US, are not included,

nor certain Stale bonds surrendered by railroad companies in exchange for a

like am uint of their stock held by lit • Slate, amounting altogether to about

$81^,000. The statement is as follows :

Debt- issued under acts prior to the 17th of April. 1861 $31.9'».M1 59

Interest dit" and u paid thereon 6.812,15 43
Debt is-u d an I that may be Is-ued under the act of March the id. 1806, authoriz
ing tue funding of interest 7,692 310 38

Interest due an I unpaid thereon 8,01 s.20M 59

Debt on old James RlverCom|>any stock 95.000 00

Interest due and unpaid thereon 111,800 09
Debt on James River ,nd Kanawha Company bonds 2')1.130 07
Interest due and unpaid thereon 114.t.60 97

Amount of principal and interest on the 1st of January, 1871 $47,390,839 96

ASSETS.

TIip Governor, in his m'-siage of March 8, 1870. after reviewing in detail the

various assets held by the State, auio nting nominally to $33,963,276, remarks

as follows:

"From this brief review of the assets and securities held tjy the State. It will be observed

that #2.612,770 37 are considered f equal or greater value than Slate bonds at present quota
tions, consisting of the following items, via:
Bonds Alexan Ina. Loudoun and llampshlr • Railroad Comnany $60,802 40

Bond* Chcs ipeake and Ohio Railroad Company with Interest, and including use
of B ue Rirk'e Rallroa ■ 460,147 24

Bonds of Norfolk and Petersbur Railroad Company, with Interest 141. 71 82

Bonds Orsngc, Alexandria and Manassas Railroad Company, with interest 270.207 89
Bonds l{i"limond and Danville itail oad Co:n;»anv. with Interest 658.9S7 02

Stock Richmo d. Fredericksburg and Poto.nnr Railroad Company 275.200 00
Amount »o be realized rom claim vs. Chesa e-ike a'ld Ohio Canal Company, less

expenses, and claim vs. Selden, Wilburs & Co . 750.000 00

$2,612,770 37

It will also be observed that of the assets. $1o,0*s,267 91, it is hop-d in a few vears will be

eqnai in value to State bonds, and w.ll be avai able for the redem lion of the Slate debt, aa
follows:
Stock Chesapeake and Ohio Railroad Comnanv $2 013.9S7 50
Stock Norfolk and Petersburg Railroad Co npnny 1.199,970 00
Stock Grange. Alexandria and Manassas Railroad Company 874,000 00

Stock Richmond a d Danville Railroad Coni"anv 1,18S."98 0
Stock Ulchm nd and Petersburg Railroad Company 3S5.0O0 00

Stock South Si le Railroad Comnanv 801.510 00
Stock Virginia a d Tennessee Railroad Comnanv J 8>fl,Ono 00
Stock Mariet a and Cincinnati Railroad Co.enanv 202.611 91

Bonds Suuta Side Railroad Company, including interest 1,080.000 00

$10,048,267 91
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Deducting the aminut or solvent aasets which are immediately available for the redemption

W the State debt, viz : $-J,612,776 87, together wlih those which It Is hoped and believed wiD

become available for that purpose In a few yean", via : $10,O4'.«67 ' 1, from the gross amount

of assets tint above mentioned, leaves a balance of $21,311. 23-1 63, which Is not now and

probably never will become of much value lo the State, But. in addition to thia large amouut,

tue dtate has lost, abandoned, or turrendered and relcaa d 19,739,08! 88, which, added to t e

amount above mated as comparatively valueless, makes the enormous sum of $31,011,326 50.

Or nearly the smoaut of the old Stale debt

Subsequent events have been such as to confirm the views here express "<d,

end it seems probable from the action recently taken by several p.ominent

railroad compauics for the purchase of their stock held by the State and the

payment for the same in Virgin'a bon is at par, that the amount ultimately

realized from the assets ab >ve named will fully equal the eiyu estimated by the

Governor, via.: (12,001,013.

SETTLEMENT WITH WEST VIRGINIA.

The State of West Virginia has never yet assumed any portion of t'ie debt

of the o'd State, although her c institution pro.idcs that an artjustnu nt of the

same should be made. Wo understand tlint Commissioners have now b.-en

'appointed by both Sta'cs and it is to be lnpi-d that an amicable settlement

will bo made of the question in controversy between them. Should

the Commissioners ultimately fail to agree, reooit may be bad to the Supreme

Court of the United States.

FUNDING THE DEBT AND PAYMENT OF INTEREST.

Governor Walker has repeatedly urged upon the Legislature the necessity

of funding the whole debt and commencing the payment of interest at the

earliest day practicable. In accordance with hip suggestions a funding bill

has been introdured and is now pending in the Vlririnla Legislature which will

probably be passed at the present session. The geneial provisions of this bill

are : 1. That the holders of all bonds, «torks, &c, of the Slate, except the five

per cent, dollar bonds and what are known as sterling bonds, may fund two-

thirds of the amount of the same, together with two-thirds of the interes' due

or to become due to July 1, 1871. in six per cent, coupon, or registered bonds,

paysble thirty four years after date, or at the pleasure of the State after ten

years, the interest to be paid semi-annually, the first coupon January 1, 1873.

The five per cent, dollar bonds may be funded in a like manner but to bear only

five per cent, interest. 2. That for the remaining om -third of the debt a cer

tificate of indebtedness shall be issued, bearing interest, and when a settlement

of the debt shall be made with West Virginia, all these certifica'es not

assumed by the latter, shall be exchanged for bonds of Virginia of the sums

tonor as those above mentioned, and the interest, due to that date shall be

paid in cash. It is thought by those best informed on the subject thut thia

bill as here given, or with some modifications, will become a law at the present

session.

REVENUE VALUATION AND TAXATION.

The Governor remarked in his mes«age of March, 1870:

"Suppose the ordinary expenses of the administration of the State Government are as

above estimated $550,000, and add to this the annual Interest on the public debt, vl

$2,760,000. and It will be fonnd that $9,810,000 Is the sum necessary to be annually rai-el to

pay the current expenses of the Government and meet the anna il Interest upon the Mobile

debt; and thia will compel ns to raise $1,517,601 63 mure than was paid into the treasury la

the last fiscal year, (ending September 30, 1833.) Can this sum be raised, and if so, when and
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how f An before stated, the receipts for ttc loft fiscal year anionntcd to $l,7oVfM 67. and

Were derived irom nniny dllfcre.it sources, some from debts and interest due the Bute npon

loans and other < laims. some from taxes npon real and personal property, oysters, incomes,

licenses, and some from Bourcesfrom which revenue cannot be collected in the future in the

same manner as iu the past Ti e Constitution establishes, in many respects, a different and,

in my judgment, a preferable system of taxation to that which has heretofore obtained iu

this State, viz.: ihe ui va 0«'« system. Hereafter the citizen is to bo taxed upon the value

of his estate, no matter of what it m ly consist, whether of lauds, goods, inoucy, or stocks and

bonds, and without regard to whether he derives an income fro. a t or not He may also bo

taxed upon his income hove $1100, and a Ux may be levied upon " the following license?,

viz.: the sale of ardent spirits, tneatrlcal ami circus companies, menageries, jugglers, itinerant

peddlers, unci all other shows and exhibitions for which an entrance fee is required ; com

mission merchants, persous selling by sample, brokers and pawnbrokers, and all other

business which cannot be reached by the ad v to' m system." The valution of real and

pc sonal propi rty npon which taxes wore levied and collected the last fiscal year was made

in 18,7, and amounted to-real, f292.725,7V 51 ; personal, #113.210,573 ; total, $405.!) B.:!27 51.

But this d d not include stocks, bonds, capital invested in manufacturing and mining and

other businss. nor the stocks of goods of merchants, or the capital invested in their business;

nor was real estate assessed at Its market or real value. In 1810, as appears by the eighth

oen>us of the United States, the real (not a*sossel) valuation of real estate In this State was

$88 !,48S,B;0, and of personal, exclusive of slaves. $3 10.885,776. While in-some localities real

estate may not be as hi ;h as in 1RK0. in others it is higher, and I apprehend that a correct

assessment will demonstrate that the tot tl o real estate in the State Is now probably nearly

equal to that of 18(10, and that the total valuation of personal property (including Blocks,

bo nis, capital stock. Ac, which have not been heretofore directly taxed on their valuation,)

will be about three-fold more than in 1880-67. If this estimate he correct, the sum total of

the real and personal property at the present time is $723,115,580, upon which we may

predicate our calculations of the rate of taxation necessary to be imposed to realize a sufficient

amount to meet our annual liabilities. The rate of taxation on real estate established by the

General Assembly in 18(16-6 , and which has been continued ever slnre, was forty cents on the

one hnnd ed dollars of value. The same rate of taxation (which, under the Constitution,

must be equal and uniform both upon personal and real propert)-,) npon the basis ubovc

mentioned, would produce the sum of $2 892,462 35. Add to this the Interest upon the

interest pay In ; securiti s held by the State, say $71,7113,18. and the tax upon oysters, licenses

anil incom s, sar $400,000. and the amount will be $3,36' ,255,53, or more than the stun total of

our annual liabilities. And this is exclusive of any Ux upon railway and other improvement

and transportation companies."

Since tU.t above estimates of the Governor were made tlte Auditor of the

State has prepared a statement showing the value of real and personal property

aul ject to taxation in the State, the estimated amount that will be raised by

taxation from licenses and all oilier sources, uoon the basis of the Tax Bill of

1870. together with an estima'e of the amount that will be required for the

support of the Government for the next fiscal year, and the amount that will-

be r.-q't rjl to pay the interest on the public debt for one year, from which we

make he fol owing extracts :

Value of reil estate, founded on the recent assessment, with estimates for the
comm. - of G >o:h and, Madison, Northumberland and Roanoke, from which
there have been no returns.. , $270,021,306 frJ

Vulue of personal property 85.387,000 00

Basis of taxation for 1871 $301,410,900 02

Looking to proTtpt payments by the collectors of the taxes of 1871, there will

lie recc'v (1 1 ito the treasury within the fiscal year endiu ' September 3J, 1871,
from all sources $1,771 4S7 00

Amount remaining In the treasury on October 1, 1870 130.0.11 83

Total $1.8 7.14S 33

Estimate expenses of the Government for fiscal year ending September 80, 1871. 1,232,000 00

Total , $625,143 3J

Estlm itei rec 'ipts from taxes on lands and property for 1871, assumed at 50c.

oil uv $100 852,037 0C
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Eo'H'Otod balance In the treaa-ry for 8ta»e pnrooaes on OctobT 1, 1871, subject
to Buch additional apprnnriationa, aa have been or may be made by the Legis
lature ai its present session $1,478,139 SS

After ftddinir to and deducting from this amount, the amount* that will be
pr.'.iiaWy received and disbursed durin the nrst quarter of the fiscal year,

co nmeuclnir on the first of October, ir71, the approximate estimate of Hie
balance which will b;* in the treasury on the first day < f January, 1872, sub

ject to the warrants of the Auditor of Publir Accounts, is 1.548.881 S3

If resumption of interest )»vment should be commenced Janjary 1, 1872,

fcvr the six months preceding the co pons tb. n due wou d amount to about

$1,400,000.

RECEIPTS AND DISBURSEMENTS FOR LAST YEAR.

The principal items ot receipts an I disbursements in the fiscal year ending

September 30, 1870, are shown in the table below ; it is necessary to sute,

lowever, that these receip's were stiil under the old valuation and laws and

the • ftVct of the new system of taxation pat In force at the last session can not

here be seen. The new assessment ot real property has only recently been

completed.
Total 1st
Oct. 1889
to Sept.

receipts. * SO, 1870.
Cavitation taxes 1888 $3
Capitation taxes 1809 TO. 518
License taxes IStiS 14>i,3*4

License taxes 1870 151.817
Ovster fund 70.962
Revenue taxes 1868 77.858
Revenue taxes 1809 81.-1,044
Richmond and Danville R. R. Co. ... 61.000
Temporar. loans 4O.U00

Totr.l received In fiscal year commenc
ing 1st Ocfo'ier, 1869, and ending
30th September, 1870 1,629,853

To balance <>n baud 1st day of October
1809, aa per last annual report 107,090

$1,636,943

Total 1st

Oct. 1809
to Sept

DfatmsiSMinrrs. 80. 1878.
Criminal charges $1 '7.688
Contingent exp useaconrts '"■rS

Contingent fund £t'2>
Eastern Lunatic Asylnm . *UJ™
General account of revenuo 8 .(KM
General Assembly %VXOS
Officers of government 111.069
Interest n Public Debt 843,498
Ovsterfund 8t*H

Public printi g ^-'J-j*
Western Lunatic Asylum 52»22

Was rants on account 41.077

Total disbursed fiscal year commenc
ing 1st of October. i869, ami ending
80ih Scritember, 1870 1,501.931

By balance on hand 1st day of Octo
ber, 1870 132,012

♦ 1.6!'i,'^t3
The Treasurer of the Commonwealth it account with interest on PuHw. Diot.

Received in January, 1870 $2 3.2-<2 50

Received in March, 1870 (5
Received In June, 1870 *0 oo
Received in August, 1870 *f*»
Received in September lO.ta-0 110 ^ M

To amonnt received fiscal year commencing the 1st day of October,
1809 and ending 30th September. 1870 41**8*10

"To balance on hand the 1st duy of October 1869, as per last annual

report SH.'THW

j 14
DISBURSEMENTS.

Disbursed In Ortober, 1889 $44,139 92
•' November, 1889 15.316 64

" December. 1869 6,*H0 88
*' January, 1870 *4 ,9ii7 71

» " Feb' nary, 1870 85,1a* ai
" " March. 1*70 17,40s 21

" April. 1870 5,716 18
" " May, 1870 .... 6.0, a W

" June. 1870 8.292 i 2
" July. 1870 3,29-1 26
" August, 1870 5,715 56
» September, 1870 11.753 82

*S0T..935 89

By amonnt disbursed fiscal year commencing tho 1st day of October,
1869 and ending 30th September, 1875 890,035 89

To balance on hand the 1st day of October, 1870 S, ;8l 25

$J99,11T It
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DETAILED STATEMENT OP DEDT.

Issned under acts prior to the nth of April, 1861.
Six per cent, registered bonds 21.617.578
Five percent. " " t*^*J9
Six per cent conpon bonds 11.10S.iiOO
Five per cent, sterling bonds, £J73,00O 1.KK6.0U0

84,003,578
From this sum should properly be deducted bonds held by the State

in the sinking fund 1,T!9.315
Cnu hiu bonds Tost at » a in the steamer Arctic Ho.iHIO
"bund* surrendered by railioads 841.118
Total amount of deductions , 2.715.433 Si

Amount on the 1st of January, 1871 41,i"3S,144 .">!)
Interest due thereon to the 1st of Januar/, 1871 5,;Ji2,lS5 43

Amount of principal and Interest on the let of January, 1871 $37 2 «1.33) 02

Debt due by the State on old James River Company stock:
Principal 95.000 00

Interest due thereon on the 1st of January, 1871 19,800 00
Amount of priucipal and iutcrest on the 1st of January, 1871 $114.80 00

Debt due by the State on bon 's of the James River and Kanawha
Company :

Amount of bonds assumed by the State and authorized to be, but not
co iverted into State stock 211,130 00

Interest due thereon on the 1st of January, 1871 Ill,OIK) 97

Aiuou.it of priucipal and iuterest on the 1st of January, 1871 $315.190 97

Issued under the act of March the 2d, 18 6, autnorizing the interest
to be funded :

Coupon bonds, dated January the 1st, I860 1.473.000 "0
Rcgi-tered bond*, dated January the 1st. 1806 1,872.1k S M
Cou mo bonds, duted Jamia y the 1st, l*i7 1,8:h.5ii0 0(1
Redsti red bonds, dated January the 1st, 1867 . 1.351.131 k;
sterling bonds, 5 per cent tiiii.isil Oil

T,flK3.<l50 77
I'nfunded Interest due January the 1st, 1887, fnnd.ible in bonds of that date. . . 628,359 til

Amount of interest funded and that maybe funded $i,6'J2J10 38

CONCLU&ION.

From this review of the State finances, it would appear that there is no

Southern Slate in which the prospect of an ultimate settlement ot all liabili

ties, Until principal and interest, is better than in Virginia.

An illustrious exception, compared with other States, is seen here, in rcranl

to the non increase ol debt since the war, a feature which will inspire great

confidence in her creditors that the spirit of the legislature and people is ono

of integrity, and that th-y intend to pay as soon as a better organization of

this Government will enable them to collect the required revenue.

DEBT AND FINANCES OP FLORIDA.

The ab olute debt of this Staie held outside of its own funds, &c, amounts

to almut $300,000. There are also certain bonds issued by Floriila when a

territory, and not recognized as an obligation of the S-tate, but which are in

fart a debt of honor ami may be acknowledged by the State at some future day,

in a more prof) er ms time than the present. The annual message of the Gov

ernor to the Legislature in January, 1871, and the accompanying report of the

State Auditor, give the most complete information obtainable, in regard to the

finnnces, though it is greatly to be regretted that the unsettled condition of

political affairs in Florida, as in many of the Southern States, has brought

officers into the several departments of government who are in an attitude of

hostility to each other, and permit their official actions and reports to be in

fluenced by this sp.rit ol animosity. The Governor says :
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" From the inauguration of the first State Const! : ntion. Florida has been nnder financla1 dis

honor and without credit, bet nuse of the stupendous fraud perpetratod In her name or the

issue of territorial bond** for the b enefit of private parties, and I have been repeatedly notified

from the London Stock Exchange thai until that debt was iu some \v*y udjuMcd no buuds oX

the State would find market or be suffered on the exchange.

And yet Florida ha-* abundant ru*oun:es, and may, by co-operation of the Executive and

legislative department-** place the finances of the State in a position to comtnund tor her

classification with the most prosperous State of the Union.
Her debt is suited by the Comptroller at $1, •■!$!), !)7fi f*\ but an error in bis commutation sbowi

It $4.tKJO less—$1,483,315 (i . The resources upon which to relj to meet the current expenses

and the interest upon this debt are not given or refered to. But they are amj le.

A full and ]nst vain ition of the property of thj State wi'l give at least $30,000,000 taxable

property. This, with other taxable resources now exempted, but always made available in

other States, will afford ample revenue to meet the annual interest upon the pubLc debt, and

defray the current expenses.

A plan will be submitted w bich will meet these necessities, for which I bespeak your careful

consideration.

It will be observed from the accompanying tables with the Conv>troTler*a report, that there

Is a very unequal valuation of property among the count! This wld lllus.rato the necessity

of a board of equalization, which may be constituted without additional expense to the

people, by designating either the Senate or a portion of the State officers a* such board.

It will also be observed from an examination of the details of the statement of the public

debt, that a very small portion of It is due to outside ere .Itors. The different trast funds of

the State and the Indl <n trust fund at Washington hold the lur.'cr poi tiou.

It will also, upon analysis, ho found th it thi* debt w is prlacipilly created by or on account

of the old govern nent, and is not chtrge.tble to either the extravageuee or improvidence of

the republican constitution or adminls ration.

Among the measures for the appreciation of the State credit, I would briefly specify the

following:

1st. The repeal of all laws Authorising the State credit in aid of works of internal

improvement. «<

2d. The levying an annual 'ax, " uniformly upon all property of the State, sufficient to meet

the current expenses of the Government uhd p y the luierevt upon the State debt.'1

3d. A tax upon railr -ad, telegraph and express companies.

4th. A law taxing all the land conveyed to railroads, navigation, Internal improvement, or

immigration companies.

5th. A law requiring foreign corporations doing business in this State to deposit with the

St ite Treasurer bon .? of this Sta.e to the amount of $30,000 each, as a guaranty of good

faith and protection against frauds.

6th. A Statute requiring the State Executive officers to reside at the Capital. Also author

izing fees (to go into the geueral fund) for all transcripts, certificates, conveyances, Ac.,

furnished by the departments.

7th. A reduction of the officers of the Legislature, and the fixing their number and compen

sation by law.

8th. The letting by contract to the lowest bidder tho supplies ol stationery, lights, fuel, Ac,

for the Legislature and State officer*.

9th. Authority to the counties to levy and collect sufficient annual tax to meet their current

expenses and the interest upon their bonded debt, and requiring them to defray all the

expenses of the courts.

10th. A law limiting the jurisdiction of justices of the pea*e, and i entraining malicious and

frivolous prosecutions.

11th. A State Board of Equalization to oqualUo tho tax among the counties so that no injus

tice is done by under or over assessment and levy of tin' St ite Ux

With these modifications aloae, without adding to the rale of taxation, at least $100.Mu

rany be added to the revenues of the State, and a market created for her bonds at even a

higher rate than that prescribed as a minimun by existing laws.

COUNTY RAILHOAO DEBTS.

The counties of Leon. Jefferson, Madison, Suwance, B iter, Bradford, Columbia a*.id Duval,

are Incumbered with a heavy debt Incurred in aid of railroad. In most of these counties this

dobt has been suffered to accumulate with no attempt to pay it, until the holders are com.

mencing active proceedings to obtain their juat dues, aud the burden seems too greviou" to be



DEBT AND FINANCES OF FLORIDA. 201

borne. Some conntlcs are wasting their energies and creating expense in useless resistance,

while others are bravely levying tax to meet the interest.

If the State credit is to be affords! to railroad compa ies, according to tho policy of the last

Legislature, I submit that Ju-tlee to these counties would require State aid in meeting these

obligations in behalf of the roads already built. I, however. Question the soundness of the

policy, and doubt the constitutional right to issue State bonds for railroad purposes. 1 know

there Is a decision of a former supreme court of the State, which would seem to militate

against this opinion ; but tho circumstances under which that extraordinary opinion was

given were such as to weaken its authority. I would retrace the stops already taken la this

direction rather than go further.
RAILROAD BONDS.

Under the constitutional, provision authorizing the issue of State bonds In aid of the

"public works of the State," tho Inst Legislature authorized the Issue of 8 per cent, bonds to

the Jacksonville, Pensacola and Mobile Railroad to the amount of $16,000 per mile for the

entire line from Jacksonville to the west line of the State, in exchange for the first mort age

bonds of the railroad of the same amount. These bonds were to be delivered as fast as the

road was completed and in running order.

Four millions of bonds were prepar d and executed, and three ml Hons of them conditiom-

»lly delivered to the company, and it was expected the work would rapidly progress so as to

rcaeh Mnrianna by the first day of January instant.

The breaking out of the foreign war Is urged by the Company as the reason for the suspen

sion of I t work, and in August I proposed to the Company a recall of the bouds, to which,

In December, II finally consented, and passed resolutions accordingly.

Matters are now licing brought to a focus, and the parties holding the bonds ar ■ daily

expected here, when I shall take occasion to communicate more fully, and until then I ask

that no decisive measures be taken on the subject.

STATE DEBT AND REVENUE.

The Comptroller's report says : The djbt of the State, so far as it can bo ascertained from

data in this office or any official Information, is as follows :

In 7 per cent bonds Issued nnd.r act of 18r>R $2'fl,00O 00

In 6, 7 and 8 per rent, bonds issued to School Fund 1 K) 7.">2 63
In 7 per cent bonds issued to Seminary Fund 7t,'2!i2 45
In 7 per cent bond* N-Mi 'd to Internal Improvement Fund 4~>.0'V) 00
In a bond issued to B. N. Dlckerson. 7 per cent, Decemner 8, 18611. 21.000 80
In 8 per cent bonds of 1868 for expenses Convention 8".TO 00
In 6 per cent bonds issued tinder let of 1868 and 1869 7'.l 000 00
Due B. C. Lowis on bonds hypothecated 3,322 16
Due on bonds hypothecated iu New York, approximated 112,100 0J

Total $772*17 34
Deduct bonds of 1867 redeemed in 1809 • 2,->000 00

Total of prlnlpal of bonded dobt $717,367 24
Interest on bonds of tavt $177.1W 00

" '■ " to Srhi ol Fund 67.310 S2

" " " to Scmln ry Fund 11.1717a
'* " " to E N. Dlckersun n.ssn 00
" " Convention h'lnds 2. tnfl 00

" " of 1808 and 18u9 11.130 00
2fi\005 24

Totil of bonded debt pilnclpal and interest $1, 12,372 48
Floatin" debt :

Amount of Comptrollers' s warrants and Treasurer's certificates now outstanllng. 276,325 28

Total $1,288,697 76

em KINO TVKV.

The object of the law In levying this tax is apparent from its language: " to pay the interest

on the State debt, nnd for the purpose of creating a si king fund for the ultimate redemption

of the State Bonds."

Under the operation of the present revenue law, this tax is payable In State scrip, which

would hardly be available in paying too Interest on tho State's debt or creating a fund for the

ultimate redemption of the State's bonds.

I do not anticipate that there .7'U be a dollar in 'he T.-cssury applicable either to the pay

ment of the State's iuterc3t or to Croat-* s. sinking fund.

I respectfully suggest that this tax sin,..'? S*» paid only iu in..T.-y or I- coupons of the

Slate's bonds, and nhen naid into the Treasury sfi.< 'le '.- ve«icd—that i» t-ir the benefit of

the sinking fund—In aome undoubted seenrltlcs, readily i<i..».m,Oie .ntu laoitoy, nnd that for

the payment of the interest on the State's debt be set aside and held sicud lor that purpose.
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The appropriations made By the legislature at its thlrj regular session and the extra

session 'o. U y lust, amounted In the aggregate to $841,016 10. By law the Comptroller it

required to 1 vy a tax sufficient to meet the appropriations for the current year, under a

limit of one-half of one per cent. The tax ordered to he levied was the full rate at which I

was limited, and It will yield a revenue of about $170,000 00 gross. From thia amount maet

be deducted M overcharge" and insolvences," which 1 can only estimate now. and also the

Commission to Assesssora and Collectors allowed by law. These will I certainly ihink,

amount to ten per cent of the gross amount, leaving a net revenue to come Into the Tr-a<ury

of $ 153.000 00. This would show a deflciency In revenue to meet appropriations of $191.07t: 10.

All of which ia respectfully submitted. R. H. Gamble. Comptroller of Slate.

RECEIPTS.
The receipts at the Treasury for the fl«cil

yeor eliding December 31st, 1870. nmonut

to $192,488 t)0
Revenu •. 1870 $10,501 05

Sinking fund tlx ti.211 Hi
School fund tax ti.o I 87
License tax 11,918 09
Revenue. ISW 382 18
Revenue I8'i7 l,10i 79
Heveiin-. W,H 7.1SM 91
Convention lax 3.2(i1 07

Rev. no", 1889 10ti,.")3t 99
Fines common school
fund 678 11

Sc hool hind 8.RP' <i«
Semi uirv fund 450 H9
Auction tux 871 nil
Connnl-sl'tns account. 1.8'rl t")

H'jud account 8,S-.U 00

DISBURSEMENTS,
The following are the principal items !

Criminal proseeutiona $I5.*81 5!
Jurors and witnesses In. 175 il
Contin-ent expenses slate 10.13* 89
S.la ies. executive d -partm nt fcUMt 15
s ilnries, judicial dep.irunent 4fi.5M0 (SO

Repairs of Capitol 13.671 50
jntereat State debt
Printing -
i 'omnuft schools 1
"tiv of County .Indues
Expense* collection of Rrvonue—
Expenses bureaus of in igratlon..
E\pen es Legislature. (Extra Scs-

-lon. IMS.)
Expenses of 1' nitontlary
Expenses 3d Session, 15th I.eglsli-
lure

Expense* Legislature, (Extra Ses

sion 1870

Total of all disbursements

 

I

1871.
Jan. 1.—The warrants issn"d for tbe fl«eal year 1870, amount to $395,078 50

Am Mint if warrants and Treasurer's certificates outstanding January 1st

1870, as per last report 151 8*5 33

Total $440,903 S3
Mm.
Jan. 1.—Amount of warrants rcdi emed by Treasurer , $137,401 40

Amount certificate* redeemed by Treasurer $00,°90 96
Amount of certiilcates issu. d by Treasurer 8.1,713 88— 33,171 08— 170 5> M

Total amount of warrants and Treasurer's certificates outstanding... $37ti.325 28

1871,
Jau. 1.—Amount of Treasurer's certlfic ites on standing $78,198 53

Amount of Coinptrul.er's warrants outstanding 3.13. 134 76

Total $376.325 38

T'le total valuation of real anil parso ml p'diorty bv the last assessment

(1880) was $29,70 1,022, and the total tax on the 8xm>, $219,052 The valuation

was made up of the following item< : 421 143 acres or improved lands at $2 14

pert'cre, $11 182 838 ; total value of town and city lots, $5,010,049: total of

personal property, $10,759,?93. The number of polls is set down at 22,022.

The pre«"nt Legislature has alretdy passed a aw directing a levy of 1 mil]

for school tax, 2 mills for intorest and 1 mill for a sink nuT fund ; and has also

required insurance comimnies to deposit *30,000 nch of State bonds, which

will create a demand ior a considerable amount of these securities,

DEBT AND FINANCES OF CALIFORNIA.

The debt of ■.'ahfornia amounted ou the iir-t of May, 18i0. to $3,500.OfO.

The finances of the S'ate are carefully managed, and there is no d ubt tl at

all linbili ies will be promptly met. Almut $1,200,( 0 ) of her d -lit was

cre Hed for war pur o-es. The several bonds mature ns to'lows : $2,138,000 in

lb77 i $138,500 in 1880 ; $424,500 in 1883, and $8u5,C00 in 1884.
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DEBT AND FINANCES OF ARKANSAS.

The public debt o'. the State of Arkansas consisted originally of State bonds

which were loaned during the years 1837 and 1838 to certain State banking

corporations, the banks giving as security for the bunds so loaned, mortgages

on vast tracts of wild lands, since greatly enhanced in value, and on improved

plantations.

For a period of thirtv yearn, languishing under financial embarrassment,

during which time the interest on tbe del.t thus contracted was practically

Ignored, though never repudiated by any legislative or official action, she has

at-length emerged from her depressed condition, and by a constitutional pro

vision, submitted to and duly ratified by the people, made ample reparation for

the i ast. by funding her old debt and the accrued intetesi thereon, into new

bonds payable in thirty years, with interest at the rate ofsix per cent per annum.

The punctual payment of the interest, which is paid semi annually, is

secured by a special tax ot one-fourth of one per cent u)>on the entire taxable

property ol the Slate, the assessed value of which will approximate to $130,-

000,000. Thisrateoftax.it maybe seen, wll not only suffice to meet the

interest un the new issue, but will provide for the creation of a sinking fund,

for their ultimate rede mption as required by the Constitution of the State.

The e> tire amount of new bonds ispued up to the first day of March 1871, in

redeinpiion of the old debt, is $2,784,0(10, which, together with the amount

outstanding and untedeetned, the arrest portion of which is now held by the

Government tor account ot the Smithsonian Institute, will make the actual

debt of the State about $4,5<K),000. [The Treasurer of tho State in his annual

report ma\es the ami unt oi debt fuuJed to that date $2,612,(00, and the total

amount of old bonds and interest unfunded $',"'00,000, giviug a total of

$o,U2.000.] Bui this debt, small as it is. for a State of such large resources,

an 1 which raised 200.000 bales of cotton last year, netting the planters a little

less titan $20,000,(100, will be gradually diminished by the procetds of sales of

real estate held by the State under the bank mortgages. From these mottjrageg,

which are now in process of forecloBU.e, it is estimated there will be realized

nearly $3,000,000, and the proceeds are expressly set apart by a constitutional

provis on to be applied to the extinguishment of the State's ind 'btedness.

Most of these lands (about 2,000,000 acres), which are owned by the St-te,

when put in cultivation, beco ne goo.1 cotton lands often capable of producing a

bale to the acre, while some are valuable mineral lands, containing extensive

fi, 1 Is of sen. i-bituminous coal and de|>osits of zinc and argeniilerous galena

and a'ao slate, b ad, iron and manganese. The mineral wealth of the State

ol'liough well known, is almost eut rely untouched.

The ecological exam natio.is which have been made, show that Arkansas

ranks next to New Jersey in zinc dep. sits, and in gypsum, marble and salt, is

without a rival am >ng the States, while her coal is of superior quality and

d-eined ^qual in value to the b et Pittsburg. The productive capacity ol the

State may lie jn Iged from the following data taken from official sources : The

cotton crop of 180S reached 208,0 0 bales, from which the planters realized

$30,000,000. The crop ot 1869 exceeded thai amount. The other farm i ro-

dncts for 1868, principally cerea's, amounted in value to about $20,100,000,

makintr a total of $30,000,000. or nearly three per cent of the i roducts of the

Union, while her population, which, according to the last census was 510,000,

iB barely one and a halt per cent.
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By a direct and large vote of the people at the el ction hold In the year

18 !), a li.ieral svstem of internal Improvements was provided for, anil a con

stitutional provision ratified which authorized he legislative body to loan the

erei.it of the State liy issuing a limited amount ol State I onds to aid in tin

conatruction of certain railroads. In order that the roads to which the l«>ndf

are t li us loaned may be faithfully constructed, the law stipulates that the bondf

shall be issued ouly as sections ot ten miles of road are graded, bridged and

ready for the rails, and that no additional bonds shall be issued to such com

panies, eicipt as rails are laid an 1 rolling stock put upon the road. These

bonds are i-sucd at the rate of $13,000 per mile to such companies as h ive not

received a railroad land grant Irom the United States, and $10 0 K) per mile

to st ch companies as have received a land grant from the United States.

The whole aggregate number ot mil s ol railroad proposad to be built by such

companies, to which such aid is granted, is limited to 8 <0 miles, and the Legis

lature of the State has no power to irrant any additional aid whatever; con

sequently, the debt of the Slate cannot be increased without amending the

Constitution and securing the approval of a majority of the people at a general

election. The interest on these new bonds has been promptly met by the

State, and the rai road companies to which they are issued are requir-d by law

to de|Kisit with the State Treasurer the amount of interest due on the bonds

which they nv>y have received from the State, ninety days prior to the date of

the paym nt of the coupons. In the event of the lailure ot any company to

comply u itli these requirements of t!ie law, the State Treasurer is authorized

to seize the roads and maintain possession of them until he has secured suffi

cient revenue to provide f >r the payment of the said interest.

There are now in course of constitution five important lines of railroad,

traversing the most productive portions of the State, as follows, viz.:

Little Hock and Fort Smith length 150 miles.
Memphis mid Utile Rock W0 ■'

Cairo and Fulton. " 81X1 "
L'tile Uock, Plm- Bluff and New Orleans " 150 "
Mississippi, Ouachita and Red Elver " 150 •'

The above nuiueJ roads have received $2,850,000 State Aid bonds from the

State, which sum added to the present bonded debt ($3,784,000), makes the

whole unded debt $5,634.0110.

DETAILED STATEMENT OF THE DEBT OF ARKANSAS, MARCn, 1871.

, Interest ,
Par Amt. ont- vt hen

Description. value, standing. Rate, payable.* Principal due.
Funding bonds, by act of

April fi. M) *1,000 2,784.000 6 Jan. 1, July, July, 1, 1899 & Jan. 1, 1800
Unfunded de .t (chiefly
hcHhyU.8.0ov't)about 1.71G.0..0 S&6 Overdue.

To Memphis and Little
Rock Hit. act.lulv 21. 'lis 1.000 5 7 ApnlandOct 1900

Little Rock & Fort Smith I
R R.act July 11. '63... 1,000 \ 2,800,000 7 " " WOO

Little Rock, Pine llltifl" &
} -

a.N.O. RR, act Juli 21,'68. LCOOj 7 " " 1900

* Interest Is paid on all bonds at the Unloi Trust Company, New York.

For most of the above statements we are indeb'od to Mr. D. B. Sickela,

lately the financial agent of the Si ate in New York City.

DF.DT OF DELAWARE.

The debt of Delaware is stated at $1,632,000, less investments amounting to

$537,850,
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ttEBT AND FINANCES OF NEVADA.

The 6nancial condition of the State is shown in the Comptroller's report for

the two years ending December 31, 1870. He Btates that the public debt c n-

sists of the bonds Issued under acts ot February 8 and 25, 1807, amounting to

$5 KI.000, payable March 1, 1872 (gold coin), interest at 15 per cent per annum,

payable semi-annually in March and September, and a floating debt in the

sliaj* of outstanding warrants against the General Prison, Orphans' Home and

O.phnn Asylum Funds, amounting to $142,894 21. The bonds of the State,

relerred to above, will mature on the first day of March, 1872, and the fund

crent d for the payment ol the interest and the retirement of the same, will

not in all probabili y, after paying t'e interest due at the date ot redemption,

Cooin in more than $50/100 for redemption purposes.

A* against this in lebtednes*, the State has assets as follows: Cash in the

Treasury. $112, 61 61, and State securities belouging to State School Fund,

amounting to $58 0H0.

The Legislature just adjourned passed a law for the immediate issuance of

$100,000 Stale bonds for pur|>ose ot paying off the Moating debi of State and

placing same upon a cash basis. These bonds to lie paid ten years from date,

b-aring interest at the rateot ten per cont per annum, pavable semi-annually,

Sai ! Legislature also provided lor the payment of the $5110 000 bonds of ti.is

issuance of 188, (mentioned above), by a new issue of ten per cent bonds

running for fifteen years. The bonds first named to be issued, were placed

upon t,ie market in March. 1871.

KF.VENUE TAXATION, *C.

The total receipts into the Treasury from all sources, for the year 1870, were

$285,886 in coin and $54,040 in currency. The total payments in the same

time were $365,625 in coin and $13,728 in currency.

The total valuation ot real estate in 1870 was $11,320,113, and of personal

property $8,377,995. Total, $19,608,109, u;ion which the State tax assessed at

$1 12fr per $100, amo mted to $221,603, and the total county taxes to $:(78.095.

The vulue of mineral products for the quarter ending September 3d, 18 TO, as

shown by the assessment iollb ot the mines, was $3,353,078.

DEBT AND FINANCES OF OREGON.

The debt of Oregon at. the close o last fiscal year, September 5, 1870, w g

$'00,K33, of which $45,450 were Bounty 7 per cent bonds, due in 18^5. and

$01 ,1>>3 were Re.ief Fund 7 per cent bonds due in 1875. This small amount

of debt will be promptly met when it falls due.il not entirely extinguished

before maturity by the sinking funds.

The receipts of the Treasury during the fiscal year of 1R69 and 1870, including
former balances reported to Legislative ssem i.ly, amount to $104,510 28

And the disbursements to , 188.5!in 80

Leaving a balance In the Treasury of all funds amounting to $'3<i7.Ki!l 48
To the credit of the several Funds as follows :

General Fund $245,404 43
Soldier's Bounty Fnnd 14 010 88
Soldi r's Relief Fund 5.8118(15
Escheat Fnnd 2.01 n '.a

Common School Fund, coin 231 1 -i
Common School F nil. curren y.... 1* 1
Unlverslt Fund, coin 210 (it

University Fnnd, currency 68 11

Total balance as above J2G7 9!H 43

DEBT OF TEXAS.

The debt of Texas consists of $180,000 bonds issued by the late Auditorial

Bo ird, and $750,000 seven per cent gold bonds authorized by act of the legis

lature dated August 5th. 1870 (not all issued), for protection of the frontier,

the principal being payable in forty years, or at any time after twenty years at

the option of the State. I bis statement does not include bonds issued to the

School Fund. The State has $506,048 in claims against the United States.
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(WO<;b)s>imjojlasmwuopns

DiO''Ol-l'«P'Oflmhji

••■V!«8'SPOOflm»h
■opop

(papu»ixn)«piM>oftmunif;

09Ijo*nnq:ai';.aig(op)opop

(papuai'9)opon

»P"oflamie

:Die»»''»•*(n\'r30,»«»a»iT

•aaii|jnJ9S>i«in

i.jjiikl|Vif»p□(»i»•"HIr»V«ls

*sa.voa

ru.vxs



STATE BONDS. 207

— 00trt_ « » f .fl I- j:* - m-rx» ow— so — 2 e ss t- x *.»fl»t-r- 9* ~»

rx;" *65«S ao ^ £ 13C3BZT~j x r. S? 35 5o 1 oc /; /. /. b > 2oxx> a /. Za

i S5

■-a < *■& < >-»

9 0

- - -

' »
» ?

~

T* d 7* «-»
■ w — -r 5»'J_hi : ri l- - jj - •- ^ ■ - *- A ** t*

2 o o =

^ 7. s : =9 .

r1 — £
_ - 1 ~ '

c

gsoso3s-ooo

a u

i

- a -a

« *1 b - -

5-3 » -3 -c - -= 5.^. — -^^ igcitfl
£ ' . 5 — = £ *3 a"

; a:ooa ia v=-J

' -5 -o -c i> * *2 j£ " ^ a
> S - ^; - s^J

O O "

.s3

*• ~ ~ - -o Sfl^

3 0

1 T) . 03 C
- /. >toxi

•j. a t- —« o

». -a

a
1

5 a m

b - 1. a
&» ->

a »l = = 9. '■ - 1 V. >■ 3

C r - >, t • " ■.">.».' —

s t < — J

* « « « * (S x -r - ^

< o 3> Ann ^ t an 5 S to

;3-8 |iilSl

3 :-_i*SiS?o

 

^ — f •
C *w •

^•5 " "J

*T -
^ »- d .

^ - -

^ 5 cl s

a 8

S?3

:

|||

■ «>
■ b =

•-M
■a. -

c|5

C«. _ i-i



 

-JttlOI■Hani•Jm*1

"A"A"A

•JT'loq•"Juo*i(I9.-88,
M,!AHS-il

8VU.
0...it,

U1S1tlNItw«■>-!

opopOp

i-iify-asp

opopop

iinf*'iisp

opop

■novidv

opop0¥vpffopop03op.OP

*IQ1'VUBfSayy-q»,|■movjrty■ld»S3?'-i»K

9
K<3

l\Jh'H■I

,011j:'I

rlM.'si-ri►IiTO'I|0ll-M'i
i<i'BigLU'llft'lK'XJAiul11mo'iosOo'-SO'lkto'nneiIIfHOHr»'SBfi'[III'901.'t

»H'.«.'r
■on'if.rs

0<la'80./(f-
|0(I'OTI'fi

no'i-1itOO'AM

U't

inist-.(■o'feOB
oio'ml'Vt'<*i

iOOO'KI'S

'100'ul'l

WSWIVI

 

pllvlllll,inomv

"II.'i»p8'»«iOi»n-»jwuvn'w.an,up*ĵ.piioj|4..i-iiui
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CITY DEBTS.

CITY DEBTS.

In connection with the foregoing pages of cities' debts ire give the following

table from the report oT David A. Wells and others, commissioners to revise

the laws for the assessment and collection of Si ate and local taxes. The table

shows the separate aggregate valuations of real and personal property in seve

ral of the cities of New York and of other States, for the year 1869-70 (under

a corresponding system of assessment and valuation), together with the ratio

of the respective valuations in question :
Valua ion of Valuation of Per- Ratio of Per

' Real Estate. aonal Property. aonal to Roal.
Erooklyn, N Y $183,689,579 $17,55!). ISO 1 to 10 46

Rochester, N. Y 9,725,736 1.501,600 1 to 6 47
Buffalo, N. Y 30.904,139 6.735,915 J to 4.58
M any, N. Y 23,144.1180 6.915,278 1 to 4.11
Ch'u a'/o, III 211.371,240 54,683,655 1 to 3.86
Srr-.lliMlcld, Mats 17,H65,6!0 6,901,570 1 to 2 99
Jersey City, N. J 21.995.460 8.7a5.610 J to 2.51
New York City 684,140,761 281. 142.696 '. to 2.4*
Worcester, Mass 21.608,800 9,612 550 1 to 2.24
Milwaukee, Wis 29 384.695 14,110,618 I o 2 08
Troy N. Y 10.651,114 5,366.965 1 to : 98
Lowell, Mass 16,195.125 8,595.871 1 to 1 *
Boston. Mass 865.593.100 218,496. a* 1 to 1 67

' Cincinnati, Oliio 72.243,844 58.471,M4 1 to 1 23
Providence, R. 1 50,908,400 42,162,500 *1 to 1 20

The commissioners also state that attention should be called to the circum

stance that cases are not unfrejuent in which the valuation of the personal

property of certain towns and cities for taxation is in excess of the valuation of

the real property. Thus, for example, in the city of Cincinnati, in 1866, the

valuation of the real estate waB $66,454,662, and of personal property $67.218,.

101 ; but it is curious to note that, three years subsequently, or in 1869, when

the tax rate had advanced from 2.10 to 3.19, the valuation of personal property

shrunk from $67,218,101 to $58,471,166, or over twelve per cent. Again, in

Massachusetts, which is the only State which publishes in full detail its valua.

• tions and assessments, the valuations for 1869-70 exhibit the following cities

and towns as possessing an aggregate of personal in excess of real property,

viz., Salem, Nahant, Nantucket, Brookline, Brewster, Dennis, Provincetown,

Wellfleet, Yarmouth, Great Barrington, Stockbridge, New Bedlord (in the pro

portion of 14 to 8), Hatfield, Milton, and others ; while in many others the

approximation in valuation of the two classes of property is very close. The

following table shows the comparative valuation and ratios of the real and per

sonal property in several of the counties of New York, as shown by the Comp

troller's report for 1870:
..,„„ Valuation of Valuation of Per- Batio of Real
isounues. Keal property_ sonal propcrtjr. to Personal.

Hamilton $736 550 $10 610 1 to m 40
Essex 4,680,858 450,400 1 to lu J3
Schuyler 3,194,515 317,750 1 to lj no

St. Lawrence 14,946,943 1,558,385 1 to V 55
Alleghany 7,677,912 860,121 1 to 8 *i
Monroe 23,086,624 2,739,69* 1 to 8.67
Schoharie 4,654,969 638,852 1 to 7.2S
Cortland 5,310,459 753,909 1 to 7.04
Delaware 7,365,319 1.209,777 1 to 6.C8
Westchester 42,089,998 7,838,654 1 to 5.S7
Albany S5.345.49T 7,669,879 1 to 4 CO
Ulster 10,859402 2,498,953 1 to 4.34
Washington 11,906,632 3,208,464 1 to 3.71
Erie 41,462,863 11,431,680 1 to J.«
Rensselaer 21,7 0,013 7,796,516 1 to 2.91
New York 684.140,768 281,142,696 1 to 2.41

• Although the official figures indicate an approximative equality In the valuation of real

-and personal property in the city of Providence, ft ts nevertheless probable that the Inequality
is really very considerable—probably as great as In any city of tbo country.



BANKING.

L The National Banking System. 2. Comptroller of the Currency's Report. !. National

Bank Returns. 4. Aggregate Returns of National Banks each quarter since organization.

S. Clearing House Banks, &c, <tc.

THE NATIONAL BANKING SYSTEM.

The fundamental principles of our banking system are, first, that

ample securities fhall be given to the public, to the depositor.0, and

especially to the note-holders, for the prevention of bank disasters, and to

guarantee the payment of the liabilities of the banks in case of failure;

and secondly, that the banks shall be scattered equitably throughout th»

country instead of being local monopolies, as are (he Bank of England

and the Bank of Trance. In accordance with the latter principle and

to distribute banking facilities in districts unprovided at present, addi

tions have ju*t been made to the number of the banks, and to th«

authorized maximum of note circulation, the effect of which innovations

is variously discussed, and will be hereafter more fully seen. The first

of these fundamental principles has enforced the deposit of nearly 350

millions of bonds at Washington, the holding of large reserves of law

ful money in bank, the examination of the bank books by official

accountants, and the monthly and quarterly reports to the Currency

Bureau, attested by the officers of each individual bank, and exhibiting

its condition in full detail. If in a few of these safeguards we are in

advancs of Europe, there are some important requisites of a perfect

banking mechanism which are less carefully provided for in our system

The only use of the Rank of France, the First Napoleon used to say,

" is to lend money steadily at 5 per cent." That great institution cer

tainly has kept its rate of interest low, and the rapid progress of France

in industrial wealth during the past quarter of a century is in part, due

to the stability of the Paris money market and its exemption f.om those

sudden changes in th» rate of interest which have been so common both

here and in England. We do not believe in the efficacy tf penal

laws to force the lenders of money to charge any given rate for money.

Such violent legislation savours of a barbarous age, and is forbidden

both by the teachings of experience, by the expansive freedom of modern
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progress, and by the principles of enlightened financial science. Still,

wise la«s judic'ously administered may do much to regulate the bank

ing movements of any country, and in our own National Currency law,

Mr. Chasu supposed he had contrived an organization which should com

bine thu advantages and avoid the dangers of the old State banks of

this country, as well as of the more centralized institutions of Paris and

London. It was, however, a formidable task to attempt in the midst of

a costly war. And there is no wonder that the success of the new sys

tem was for some years much below the anticipations that had been

awakened. Multitudes of banks were started with insufficient capital

and experience and were located at undesirable places. Bad manage

ment compromised some of these institutions, and speculative miscon

duct threw discredit upon others ; but thesa evils were vigorously dealt

with by Mr. McCulloch, the first Comptroller ; and by his successor,

Mr. Freeman Clarke. By them, howevsr, the admirable system of in

spection and examination now in use was only partially developed ; and

it was left for Mr. H. R. Hulburd, the present Comptroller, to perfect

it in all its details. To its beneficent operation is due the fact recorded

officially that only about a dozen bank* have failed sinca the system

was organized, having a capital of less than millions. Every dollar

of the circulation of such banks is, of course, protected by the bonds

deposited, and is guaranteed to the holders of the notes. How much

the depositors have lost we shall be informed when the receivers

have closed up their accounts. It is gratifying to find that of the

existing banks very few are " under discipline." To reach these

few, however, more effectually, it is to be desired that the Comp

troller should be clothed with sufficient power to interfere when the

capital of any bank has been impaired, and to require that within a

limited time the capit-d should be made good or the bank wound up.

Mr. Hulburd asks to be trusted with this power, as all he can do now in

such cases is to forbid dividends so long as the capital is impaired. But

some recent instances show that a bank may be crippled and its recovery

hopeless, and yet it may continue a sickly centre of noxious contagion

for years. These and other reforms are recommenced in the report

which we publish elsewhere. The most important of all is perhaps that

of the redemption of bank notes in New York. The present inefficient

machinery for this purpose constitutes the most mischievous and peri

lous defect of our national system, and a reform is more imperative now

than ever, because of the rapid increase of the bank-note circulation.

More than ten millions have been already issued.

The new law of July 8, 1870, is thus fairly in operation, and has in

troduced a new set of conditions into our banking system. It is super
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fluous to point out the danger of enlarging the issue of bank-notes so

long as no guarantees are given to ward off the possible evils of the

change. Fifty-four millions of new bank circulation are authorized and

twenty-five millions more of outstanding notes are to be called in from

banks in S ates having more than their proportion. Thus new banks

will be called into existence to receive 79 millions of notes and to sub

scribe 90 millions or more of capital in such of the Western and South

ern States as are now imperfectly supplied with banking facilities. Ti.e

excuse urged for these issues of new bank-notes is that it were

unjust to deprive the South and West of tlieir fair share of banking

facilities. Consequently no new bank is cllowed to be started except in

a State where there is less than the equitable proportion. The Comptroller

recommends that the restriction should be removed. But this should

scarcely be done. It would be better not to issue the new currency at

all. The only reason for the present questionable increase cf bank-notes

was a supposed necessity. If this necessity fall short of what was sup

posed let the remedy stop there too. It seems probable, however, that

the 25 millions of currency authorized to be taken away from existing

banks will not be required. And the new currency ot 51 millions

would allow each of the Southern and Western States the following

allotments :

Virginia $4,915,985
West Virginia 457,770
Illinois 1,079.572
Michigan 78>,776
Wisconsin 2.117,9:19
Iowa 681,363
Kansas 174,712
Missouri 3,0X1,412
Kentucky 4.651.319
Tennessee 4,351,759
Louisiana 6, .83.193
Mississippi t,9*).t;'J
Nebraska 6,576

Georgia $4,681,728
Nunfi Carolina -j ,098,628
South Carolina 4 21S.R88

Alabama 4,081,218
Oregon 161,278
Texas 2,0.12,194
Arkansas 1,455,519
Utah 58,332
California 1,717,388
Florida 516,442
Dacotah 15,441
New Mexico 277,939
Washington Territory 47.180

Total : $51,000,000

In proportion as these new notes are issued the three per cent, certifi

cates of the government are called in. These securities beir a lower

rate of interest than any other part of the public debt. In redeeming

them instead of six per cant bonds there is a loss to the Treasury of

$1,30(5,350 a year. Hut the advocates of the n ovement claim that the

country will gain much more from the impulse which the new banks

will give to business wherever they are established.

Certainly in the past few years national banks rendered great service

to the country. It is the opinion of many well-informed men that

without the machinery of the n itional banks the United States would

probably h ive succumbed under the monetary pressure and prodigious

losses of the war. Mr. Ch se always claimed that to the national

cunency law was chiefly due that marvellous success of our early war



Bie THE NATIONAL BANKING SYSTEM.

loans which even now is a mystery not only to the old-world financier

but to many of our own people. If we do not concede all that is here

claimed lor the banks, we must at least admit that they are much

superior to tbe old banks in their control over domestic exchange. The

national bank notes give us a uniform currency which passes everywhere

freely current, and is taken readily At part on every part of the Conti

nent. The old discounts on domestic exchange, which imposed so

fluctuating and so uncertain a tax on industry, would now be intolerable.

We wonder how they were ever endured. They would have offered

obstacles to the development of our interior commerce which

must have much impeded the speedy recuperation during the war a*

well as the development of our resources and the amazing growth ofour

material wealth ever since. Then we have altogether escaped the

heavy losses the old system inflicted on our merchants by uncurrent

money, and by the heavy rates for " Eastern Exchange." It is claimed

that, to some extent, these same advantages might have been enjoyed

had our circulating money consisted wholly of greenbacks, and had

the banks issued no notes whatever. This plausible scheme or some

similar one might certainly have been tried, but the result is doubtful;

while the plan we did adopt has been so signal a success as to compen

sate by this one benefit of a uniform currency and a stable system of

domestic exchange for all the expense it has cost the country since its

establishment.

But there are many other advantages in the national banking system.

Prominent among them is the guarantees it gives us against those

destructive panics which were formerly precipitated in times of financial

trouble by the fear of loss from broken, tottering, and ill-managed

banks. Under the exploded system of State banks their currency

formed an explosive element of the most signal peril. When one single

bank failed, all bank currency was feared and lost credit. The circula

ting medium was thrown into confusion, everybody wanted to get rid

of bank-notes, the offices of brokers were thronged, and the discount

charged was regulated sometimes by the popular alarm rather than by

intrinsic values or the solvency of banks. Millions of dollars of bank

notes that were one day money, became the next day demonetized,

useless, uncurrent, a dead weight on the money market, an incendiary

menace to public confidence, and a paralysing incubus on commercial

business. As these inert masses of uncurrent notes accumulated in

Wall street, they created embarrassment and became a commodity

requiring much real money to buy and sell it, and to send it home tor

redemption. Incalculable losses were inflicted on our business com

munity by these and other defects of our old State banks. From such
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evils tbe national banking system is free. Its benign influence has

stopped this heaping up during a temporary panic of the explosive

mat' rials which might kindle and burst in a great general conflagration.

In all the monetary spasms we have had since the passage of the

national currency law, no note has ever been discredited, every dollar

of our bank issues has in the worst panics retained its functions, and

throughout the turbulence of monetary convulsions has done its duty iis

real money, just as well as in tranquil times. The notes of the national

banks have won the confidence of the country, and they have rid us of

one of the causes of panic which were formerly and are now but too

tumerous in our financial machinery.

If the note-holders are thus secure, equal care is taken of the deposi.

tors. The imperfect safeguards of the old laws were notorious in almost

every Slate in the Union. The national law makes the stockholders

individually liable for an assessment on their shares in case the assets of

a broken bank are not sufficient to pay its depositors. The State bank

stockholders are not assessable for the safety of depo-itors ; for the reason

that Slate banks are not now banks of circulation, their notes being

heavily taxed, and driven out of existence under the Internal Revenue

law, so as to leave the field of currency exclusively to the National

Banks. The following is the provision of the National Bank law in

regard to individual liability :

§ 13. TUe shareholders of any association formed under the provisions of this

Act, shall be held individually responsible, equally and rateably, and not one

for another, for all contracts, debts, and engagements of such associations to

the extent of the amount ot their stock, at the par value thereof, in addition to

the amount invested in such shares.

The law of the State of New York on the individual liability question

will be found in Section 7, Article 8, of the Constitution which is as

follows :

§ 7. The stockholders in every corporation and joint stock associat:on for

banking purposes, issuing bank notes or any kind of paper credits to circulate

as money, shall be individually responsible to the amount of their respective

share or shares of stock in any such corporation or association, for all its debts

and liabilities of every kind.

From this it is evident that a State bank of large capital, if it should

fail, would give the depositors a less secure guarantee than a National

bank of small capital, bees use of the assessment in the latter case of the

shareholders. It also follows that the larger the capital of the National

bank, the greater the security for tbe shareholders. Large capital, how

ever, has less influence in attracting business (o our banks than "cme

other circumstances, as will be seen on examining the tables of the

deposits in the b >nks of this city. Among the reasons for the attraction

of deposits are the paying of interest on deposits, which was an unpop

ular practice, and was vehemently cried down formerly by the large
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banks. The great joint stock banks of London, however, pay interest

on deposits, and our piivate banks do the same. The National Banks

have therefore been compelled, in self defence, to do the s me, though

some of them have been more prompt than others to adopt the new plan,

and have thus secured new business, and competed for some of the

old business of other banks. It is probable, however, that the additional

security guaranteed by a large capital to the depositor in a National

Bank will gradually begin to attract more attention. At present thpra

is too much temptation to run a bank on as small a capital as possible.

For it is evident that if on a million of capital a bank divides profits

amounting to $100,000, each stockholder could get 10 per cent; but if,

the profits being still $100,000, the capital is two millions, the shareholder

will get only 5 per cent. Large deposits and siuall capital cannot, how

ever, unless in exceptional cases, go together so as to keep up for a long

period a successful, prosperous, growing National Bank.

Another of the incidental securities of the national banking system is,

that in case of failure the assets are immediately taken in hand and

promptly divided among the creditors by a government receiver, with

out going through the expensive and vexatious process of the Stale

Courts. Moreover, the books of every bank in the country are periodi

cally submitted to the scrutiny of the expert accountants of the Treasury,

fifteen or sixteen of whom are constantly busy in this work, going to

every bank, in irregular order, and paying special visits when expedient,

wiih power to submit its officers and clerks to any examination

which may be needful to the full disclosure of the exact state of the

institution. It will be remembered that the crushing of the gold con

spiracy of 18G9 was due, in [art, to the presence of the government

examiners in one of the 'National Banks of this city, where the gold

clique had arranged to have a large cheque certified without the deposits

the law required. The governn ent examiner being present, the bank

dared not strain the point, for it would have been instantly closed by

luw. The gold-men could not get the money, and this disappointment,

with others, crushed them.

From the report of th» Comptroller it will be seen that he is some

what surprised at the limited extent of applications for bank charters under

the new extension law. The general anticipation was that when the

door was once opened, a vast number of applications would be made.

And, in fear of this, some men of special prudence took the precaution

to register their applications before the passage of the act, and even while

its passage was stil! doubt ul. At one time, indeed, 7 or 8 per cent

premium was paid by intending new banks to induce other banks to

surrender to them their currency privileges. A thriving business was
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done by well-known bankers in Wall street, in negotiating such surrender

and transfer of currency privileges between banks who wished to go out

of the note-issuitg business and banks ambitious to go into it. Now,

however, these purchases are limited to new banks, located in such

Slates as have their full quota of currency.

There are two facts which help to account for this declining desire for

the establishment of the new banks. First, the profits of banking are

less now than formerly. The currency has gradually been appreciating.

And the process of approach to a gold basis is always one of degression

to those business processes by whiih the majority of banks make their

chief gains. Accordingly the dividends of the banks show a consider

able falling off, and it is hoped that the Comptroller of the Currency

in his future returns will take measures to have the dividends reported

with the other facts indicating the progress and condition of the several

banks. Secondly, the position of business in the Southern States has

been, for various reasons, unfavorable to the subscription of capital tor

the forming of new banks in that section. The cotton crop has been

les3 remunerative. Capital is scarce and banking enterprise has lan

guished. Hence it it has occurred that in the South more than in the

"West the new organizations have been tardy, small and few. This is

especially the case in Louisiana, North Carolina, South Carolina and

Georgia. For the present Northern capital appears reluctant to invest

itself freely in Southern banks, notwithstanding the promising prospects

of lucrative returns. Even if a change should not supervene in this

respect the restrictions on the issues will not, it is hoped, be removed ;

for, if the new currency authorized is not wanted by the States for

which it has been provided, it can^scarcely find a legitimate demand

elsewhere. Our currency on the whole is too redundant and too

depreciated in value to justify any further issues except in some una

voidable emergency.

One of the most remarkable advantages confened by the banks during

the past financial year is the freedom from those severe monetary spasms

wiiich were so frequent and so mischievous in previous years. Although

;hc money markets of Europe have bei n severely agitated by tha war

which has just closed, we have enjoyed a remarkable exemption from

such monetary derangements as usually bring on commercial depression.

One cause of this has been no doubt the attraction of foreign capital

this way, on account of the security which is presumed to attend our

st ite of profound peace ; and from the multitude of our new railroad

securities, that offer to capital unrivalled opportunities for lucrative

investment. Over one hundred millions of dollars have thus been

drawn here from abroad, wh;ch would probably have been absoib.d and
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employed elsewhere had the commerce of Europe suffered no inter,

ruption. And besides this permanent investment given here to foreign

capital, a much larger sum than usual of floating capital has been

allowed to lie here on call, for the simple reason that for some month*

past the owners have had no use for it in the plethoric and oversupplied

condition of the London money market. Hence it has happened that

although we have been allowing our own domestic supply of mobilized

capital to be during the year absorbed with a dangerous rapidity, and

although the conversion of loanable funds into fixed capital is unchecked,

at 11 the stream of foreign capital was so large and so opportune that

the anticipated trouble in our money market has been so far averted,

and our wealth-producing agencies are so enormously acct-lerated that

the tide of industrial riches and material wealth is rising with a force

seldom before known in the history of our republic.

But a second cause of the quietude of our money market during 1870

js to be found in the state of the currency. Experience shows that

whatever the abundance of capital in the reservoirs of tho loan market,

there will not be financial ease except, the currency be free from sud

den and capricious changes of volume. Now, by the currency we mean

here the circulation of greenbacks and bank notes, which form the mone

tary medium with which more than nine-tenths of the interior business

of the is transacted. The volume of the currency has not been

so contracted as to embarrass the banks or di.order the monetary

machinery of the country. In no previous year since the paper money

era have we done so little in regard to an ill-timed contraction of the

currency and certainly we have not by letting the currency alone

enhanced the premium on gold. On the contrary the precious metals

from a combination of causes have steadily declmed, and what is of still

more importance, the money market, on which depends so vital'y the

prosperity of trade and commerce, has been unusually free from such

perturbing forces or originate in the inadequacy of the circulating

medium. It is impossible to refrain trom ascribing the chief praise of

this to t he Secretary of the Treasury, whose management of the enor

mous balance of coin and currency which is hoarded in the government

vaults, has thus far, for the most part, been very judicious. If that

officer is equally fortunate this year in giving elasticity to the circu.

lating medium by the enlightened and judicious use of his currency bal

ance, letting out greenbacks from the Treasury when they are wanted

for legitimate business, and taking them in when the activity is over, he

will errn a high reputation as a financial statesman. It is, however, a

defect in our monetary system that in critical emergencies it requires

the Secretary of ths Treasury to use his currency balance with a para
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mount regard to the exterior claims of the business of the country; for

he is tempted to regulate his movements chiefly, if not exclusively, by

a regard to the convenience of the government and to the interior work

ing of his own department. Here is a fruitful cause of many of the

most mischievous defects in the policy of our Treasury in past years_

The only means we have for giving elasticity to the currency move,

ments ol the country is by the manipulation of the Treasury balance. If

then i his balance be obstinately treated as if it had no such important

function to perform in the economy of our monetary organism, and if

the greenbacks in the Treasury vaults are hoarded or disburse with a

sole regard to some other contingencies, it is easy to see what mischief

may result. During the past eight years some hundreds millions of

dollars would have probably been saved to the commerce and trade of

this country had the true relations of the Treasury to the money mar

ket been clearly seen and judiciously obeyed. Mr. Buutwcll has won

the honor during the past year of greater success in this respect than

some of his predecessors. Of course the fact that he has had no new

loans to negotiate and that the Treasury is overflowing has made his

task more easy. Still we must ascribe to him an important part of the

success which has been achieved in keeping tin money market free from

a number of those forces by which it has formerly been convulsed and

distracted.

A third reason for the tranquil monetary ease of the past year has

no doubt been the exhaustion of the clique of bold, reckless and

unscrupulous speculators. Th^y had for a long time been in the frequent

habit of helping their speculative manipulations of the stock market by

using artificial means to embarrass the banks. They produced a

monetary spasm by seizing the opportunity of seme critical moment to

lock up greenbacks and throw the money market into confusion once or

twice in almost every month. The gold conspiracy of September, 1869,

impoverished this clique and broke their power. The prosecution of

some of the leading Wall street bankers for usury, and the efforts of

the bank examiners to check any attempts to make the national banks

subservient to any schemes for sealing up greenbacks, have also had

some influence in checking such manoeuvres. Although, therefore, it

seems a very harsh procedure to call in governmental aid for the pre

vention of abuses in banking, still in the case before us we cannot deny

that the expedient has been of use. Indeed, as governments exist for

the protection of civilization, and as one of the highest functions of

civilization is to leave the masses of the people free and their industry

unfettered from selfish schemes hostile to the general good, it has been

agreed that banking abuses, such as have been referred to, are properly



222 THE NATIONAL BANKING SYSTEM.

to be repressed by the strong hand of the execut've, because they blight

the industry of the many for the gain of the few. Without entering

on this discussion, which is foreign to our design, it is enough to have

called attention to the facts.

Another reason why the money market has worked more easily is to

bo found in the diminished demand for currency at the South. For

several years the South has drained from this centre in the autumn

months an amount of currency varying from 30 to 50 millions. Mjst

of this currency never made its appearance here again. It stayed in the

Southern States and was absorbed in the current of the circulation

The last crop of cotton was not so remunerative as had been anticipated

nnd the currency-drain from this centre was so much the less than usual.

Moreover the currency sent in previous years had been absorbed and

retained so as fairly to supply the ordinary wants of the South for a

circulating medium. Thus one of the exhausting depletions was stopped,

which lias often contributed with other causes to disturb our New York

money market. Although the telegraphic and railroad facilities are

every year diminishing the force and duration of the tidal movement

of deposits and of curren3y from our banks to the interior, still these

currents from the great financial centre are too important to be over

looked by any one who would forecast the money market of the imme

diate future, or understand intelligently the movements of the past.

But why, it is asked, does the control of the money market re?t so

completely in the hands of the Secretary of the Treasury ? This is a

very pertinent question. Our currency system ought to be self-regu

lating. It should neither want nor admit of such constant interference

from the outside. The need for such interference arises out of the

inelasticity of our currency, which fails to adapt itself to the changing

requirements of business. Every one knows that the commercial and

industrial requirements of the country for circulating money vary

greatly at different periods of the year. During the time when busi

ness reaches its most active stage in the fall of the year a certain maxi

mum amount of currency is wanted. In the spring months, when there

is moderate activity, the volume needed of circulating money is less.

During the quietude of the summer the requis'te aggregate of the cur

rency is less still. Now if our currency mechanism were well adjusted

to the business wants of the country the volume of our paper money

would vary in responsive harmony with the requirements for its use.

It would so regulate itself as to fall in the summer to its lowest point,

rising in the fall to the highest altitude, and ranging in the spring a"

intermediate levels, responsively graduating itself at each period to- the

varying amount of work it has to do. When it was first proposed to
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confer on the banks the valuable privilege of issuing notes to circulate

as money, the friends of the project contended that the bank notes

would give to the volume currency just that elasticity which was need

ful. In proof of the assertion they pointed to the currency movements

of the old State banks. These institutions issued during the busy

seasons of the year large amounts of currency which they could not

possibly keep afloat longer than the activity of trade continued. When

the dull season set in, the notes returned were redeemed, and

locked up to await in the bank vaults the return of the next busy

period. This law of alternate expansion and contraction under the control

of business demands, was declared to be peculiar to bank currency, and

the inference was that if we would have a perfect currency it must con

sist largely of bank notes. Such was the argument used in favor of

bank currency. The greenba k circulation was disparaged because its

volume was fixed, inelastic, and n a able of enlrrging or diminishing as

the bank note circulation wou' in such a way as to corespond exactly with

the shrinking or expanding area of business, which had to be supplied

and filled.

Relying on this superiority of bank notes the issue was begun, but

the fact was soon discovered that this bank currency was just as inex-

pansive and r'gid as the greenbacks. And the trouble arose from two

simple causes. First, the national bank notes enjoyed a forced circula

tion as they were made a legal tender between the banks and also

between the people and the government. Secondly, the arrangements for

redemption were so imperfect that when once a bank has put out its

notes it seldom sees them again, or if they do come home they can be

instantly put in circulation again, whatever be the state of business or

however plethoric the channels of the circulation. If the bank

notes had not been made a legal tender, and if proper arrangements for

redemption in New York had been made, the elasticity of our currency

system would no doubt have been as perfect as the first promoters of

that system predicted. Several times the effort has been made to

remedy the evil ; but for obvious reasons there was always arrayed

ugainst it in and around Congress a compact phalanx of opponents who

have so far defeated every attempt to remedy the evil. It has

been in vain urged upon the banks that they should abstain from

this opposition to an inevitable change, and that their currency privi

leges might be taken away except the reforms were made which were

needful to give the proper expansiveness to the currency.

We have now but one expedient by which the volume of the currency

can be made to enlarge or contract in adaptation to its duties. This

power resides in the Treasury ; where the balance of greenbacks
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is allowed to accumulate ■when business is dull, and is depleted when

trade revives. Thus the government has to bear the expense of this

expedient for keeping the currency at the proper level, and on the judg

ment, or necessities, or caprice of the Secret try of the Treasury depends

that efficient adjustment on which so much of the prosperity of the

country depends.

One. of the consequences of this and other defects of our paper

money syttem is the threatened renewal of the Agitation, as

to the constitutionality of the legal tender law, which suggess

to us to pass in review the elements of which our circulating

legal tender money is made up. The official statements show that

it consists of three distinct parts. First, government paper mon^y, 406

millions; secondly, bank notes, 311 millions; thirdly, coin in the

treasury, 103 millions. To this we may add the coin in the banks and

that in general use, and especially on the Pacifie coast where golil passes

current as ordinary money. If we estimate these last-mentioned coin

aggregates as equal together to 50 millions, wc shall have a map

of circulating money equal to 930 millions of dollars. The government

paper we have stated at 4G6 millions. This includes greenbacks, 350

millions; fractional currency, 40 millions; three per cent certificate?,

40J millions; and gold certificate*, 29^ millions. These various kinds

of circulating money are all to be continued under the recent currency

law except the three per cent certificates, which are being gradually

withdrawn as the new bank notes are i-sued. There is no legal obstacle,

however, to prevent the reissue of thesa certificates should the necessi

ties of the treasury demand, or any stringency of the money market

justify, a recourse to that expedient.

With a view to the relief of the money market, then, tlie Secretary of

the Treasury has two methods at command : First, the manipulation of his

currency balance, hoarding currency when the money market is easy

that he may have a supply to pour out when the money market becomes

tight. Secondly, he has the certificates, which, being held in part by

the banks as their legal re;erve, set free an equal amount of greenbacks;

and tend in this way to give relief to the money maiket. A third

method which has been proposed for this purpose is for the government

to issue convertible bonds bearing 3.65 per cent in'.erest. These are to

be given out at par and cashed again at par by the treasury on demand.

They are also to be made legal reserve for the banks. On a tight

money market these bonds would go in for cash, and on an easy money

market they would flow out again. This projected issue of convertib'e

bonds has not yet been authorized, though often proposed. It would

evidently be a virtual inflation of the currency. But it has the merit of
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removing from the discretionary control of the treasury n delicate

and dangerous power. It would give us a self-governing regulator of

the volume of the circulation, and would remove in part the responsi

bility of that function from the shoulders of the Secretary. At best it

is but a clumsy substitute for the normal regulation of the volume of

currency which is properly obtained by metropolitan redemption. Not

withstanding its defects, however, this issue of 3-65 bonds has been

strongly urged by certain bank officers of this city. Forty banks,

having an aggregate of 200 millions of capital, have united in

a memorial for this purpose, which has lately b*en presented to Con

gress. The chief argument used against the scheme has been that it

would enable the banks to compel the Government to pay them interest

on their reserve. This objection is certainly well taken. But it applies

equally to the clearing-house certificates as well as to the legal tender

interest-bearing notes formerly outstanding. The most popular reasons

against the issue of these new interest-bearing reserve securities arise out

of the dangers with which they would threaten us of currency inflation.

It is by no means the least of the benefits conferred by the National

banking law, that through it the dangerous growth of currency

inflation the country has been checked, by the strict supervision under

which the banks are placed, and by the impossibility that any of the old

wild cat banks, with unrestricted credit and vast note-issuing powers,

could be revived. In 1782 there was but 1 bank in the United States;

in 1790 the number had increased to 4; in 1800 to 28; in 1810 to 89 ;

in 1820 to 308 ; in 1830 to 330; in 1840 to 907; in 1850 to 824; in

1855 to 1,300; in 1857 to 1,400; and in 18(51 to 1,537. The bank

note circulation was in 1848 $128,500,091 ; in 1855 $200,000,000; and

in 1856 214,778,822. In the deposits there whs avast increase between

1848 and 185G,the amount being §103,226,177, in 1848, and $230,351,- .

352 in 1856. The rapid progress of the national wealth during the last-

decade before the war is also seen by the increase of the specie circula

tion from $32,000,000 in 1848, to $138,000,000 in 1856, Since the

latter date the industry, wealth and commerce of this country have

made enormous progress. Three hundred and fifty-ihree millions oi

dollars of circulating money then sufficed for the wants of the country ;

and if we were on a specie basis now, 800 millions, in all probabilitr,

cou'd not be too much to fill the circulating chinnels of the currency.

And there is every prospect that at our present rate of devtlopmant

we shall, in a ve y short time, have grown up to our present enormous

circulation ; so that without any specific legislation, or any mercantile

convulsion; !>y the simple force of national development, we shall bring

our depreciated currency to par with gold.



220 ANNUAL REPORT OF OF THE CURRENCY.

Our banks Lave been subjected to a severe strain during the currency

appreciation of the past year. Perhaps a.much .more trying period is

to come. Bat the stability of the past encouragCB the expectation that oar

banking system will bo equal to any critical emergencies that may arise-

Meanwhile oar efforts ought to bo redoubled to rid the system from its two or

three chief defects. If these be diminished, our banking machinery will be

rendered far superior to those ot Europe. Indeed the centmliaed monopoly of

the banking system of England, Franco and other European countries is whol

ly inadmissible here, as the history of the old United States Bank sufficiently

proves. Our system combines in a remarkable degree the advantages of dec>-n-

tralization and unification. So lar as interior control is concerned, each indivi

dual bank is self-governed. But for other purposes our 1,000 banks are con

solidated into one compact body under government supervision lor the

protection of the interests of the public. This strict supervision, and the safe

guard which it secures, are much less efficiently provided in the English sys

tem, where the low rate ot interest which is earned tempts the banks 10 allow

their reserves to fall much below the sate level of security. Practically, indeed,

the Bank ot England keeps the only reserve which all the banks in the coun

try rely upon in such a panic as that ot 1800, With such a huge weight of

obligations ready to be launched against it nt nny time, the Bank ol England it

■tempted to keep its coin reserve down to the minimum actually demanded to

•■cover its circulation, for the instituiion has to make prolits or it could not

pay dividends. The reserves ot our banking system are its strongest point;

•the reserves of the English system have been probably its weakest.

ANNUAL REPORT OP T3E COBPTKOUER OP T3i! CURRENCY.

0FFIC3 OF TOR COMITHtU.UII OF TnK Cl'RREIICT, >
Wa-hmno:ox, November 7, ls7o. f

Era:—In comp'lance Willi the provisions of section 81 of the National currency act, I taw
(be honor to present, through you, to me Congress of tlio United States, lie io.laning
report:
Since mv tart annual reportt hlrfy-seven national bants have been organized, mnvtng tie

total number organized up to date, 1.781. Of ti Is number nvc banks were organised ny the
surrender of clrcala ing notes for that purpose by existing national banks, aud dl I not
increase the aggregate of ban* circulation. Tidily-one banks nuvo been tTganlsod under
the act approved July 12, 1&70, pruvlJiim for (tic issua of $51,000,000 of additional national
bank circulation. Tt.e aggregate capital of the banks named is 18,239,000, giving an average
»« »>h bank of about $101,600. and distributed among the several States as follows:

iapiUx'.
Illinois, 1 banks $>63 ooo
Michigan, 4 banks 8oo ooo
Wisconsin. 3 banks 160 ooo
Iowa, 2 banks 150 ooo
Missouri, 3 banks too 000

CaritdL
Kiinms, 1 bank $ snoot
Kentucky, 4 banks 8.0.0OO
Tennessee, 4 banks Wl ix»
Virginia, 2 banks ooo
fleorjila, 1 bank Mo ot

Thrrcarecn Ole $2i0 appilcationa for banks in addition to those enumera'cJ. nnl the
amount of capital required to supply them all » uuld be »J7,ooo.ooo. Experience nassbow*
however, thai n large number o( applications are placed on Hie as tttrsdts, to oconpy the
around and to deter other parlies irom moving. Vert many are speculative, and SOttB. in
umled to be b"na Ode. fall because, when brou^lil to the tc.it, the ca;diAl is wanting. 1 rjt>-
ablv. if all these applications shonld b« granted, not more than na.i ol tlie.-n woul I bj car
ried through to a complete organization. Toe amount oi cap tal in the Western a .d S cith
ern States not permanently luveBlcd or actively empli.vo.l In bu tineas of various kin Is. bat
lmmcdlatdy available lor the purpose of organising national banks, canno: be very large,
■ nd the impression that many millions of c«sh capl al were awaiting tlio opportunity at
investment in national banking Institutions has no; been tulir susiainc I. Toe p.i.v.vion

made by Hie late act Is undoubtedly ample ior the supnlv of those S:ates wlnca u ivo less
than their proporilon, and would probably su[tlc2 to supply all ressm ibie de n vn.H cwn
IS not restricted In its distribution. The propriety of provl bug lor the removal oi such
restrictions after the expiration of one year irom tlie data oi tiie p*saaie oi lno act is
respectfully suggested.

CTECIE BiKEO.

,atonebarkh„sa0s7eUee^S^ae^



AUNUAl BKPOB.T OF THE

with a cirl'al of tJ0O,0O3. Information ha* been received that several other Institutions o1
this charac er are In process of organization, or In contemplation, two or throe of whl;ii
are In California. Unas not anticipate I that specie-paving banks would be established tit
any con l.lcrable extent, at pte.sout. In those se.'t.oas of the country where a paper currency,
based upon th/j Jogal tender Issues ol the government, already prevails; although it was,

and Is it II. supposed ihat one or mora gold ban** might be established and successfully
con lucted In each of those cities on the Atlantic seaboard where a considerable foreign ir ide
is carried on, and In which a certain amount of business is necessatily transacted upon a
specie basis. It all the business of this kind t.ial is carried on In the cities of Boston, New
York. Philadelphia and Baltimore could lie concentrated in one or two banking institutions

In each ol 'h se cities. Its exie/it would undoubtedly wairant the employment of a very re
spectable amount for its exclusive accommodation.

BANES IK LIQUIDATION.

Under the operation of the act of Congress approved Jnly 14, 1870, "to require national
banls going I to llqu'datl'in to retire their circulating notes.'' twenty banks, which had been

nominal1? In llqn datinn for various periods d time. ivive deposited in the treasury of the
United Slates lejral lender not s lor the redemption ol ineir outstanding cl.-culal:on, and
taken up the bonds pledged 119 securit y thcrelor. The amount of such deposits smcc (tie
date of mi last report is f 2.401.910, a id the amount of bonds, at their par value, thereby
released is $2.750,ooo. All banks In liquidation, except those in process of consollaallon

with other banks, have now retired Ihcir circula' Ion.

COBnENCV DESTROYED.

Since the orranlzn'lon of this bureau to the 1st day of October, ultimo, circulating notes
more orle«s worn and mulllated have been returned bv the oanks. to bo destroyed by
burning, 10 the amount of $30,597,518. Of tills sum, J17,04-U1P, or more than one-half ihi
total amount, weic returned during the last year. The rapi lity with whli h the national
bank notes are coco inng unlit for circulation and are be na returned tor destruction In or
der tliat they maybe leplaced by new notes, Is constantly increasing, requiting a con
stantly lncreas ng lorceoi cletksto attend properly and prooip.ii to the assor.lng, coun
log, regisuatloa, and final burning ol the notes.

COUNTERFEITS.

In the effort to protect the pnhlle from the Imposition of counterfeiters, which Is being
made by the proper authorilier, it would be well 10 throw every possible difficulty In the
way of ihe circulation of counterfeit notes. For this pnrpose it s rocommended Ihat every
national bank be required liroujrh l^s officer* to stamp t ne word "counterfeit" upon evory
false, forged cr counter;cit national bank note that may be recognized as such on present

ation at the counter of the bank.

WINDING DP BANES.

When the capital of a bank becomes seriously impaired by losses or otherwise, it would
be d; slral lc for the Comptroller of the Cuircncy to be clothed with sum tent power 10 re
quire the bank to be wound up. or to have Its capital made good within a reasonable time.
Vis the law stunts, he can only prohibit the bank from declaring any dividends so long as
Ihe capital ol the bank remains impaired, but the icsources of a bank may be cripp'e.l and

Its use ulness destroyed beyond hope ol repair, and yet It may contlnne to live a sickly ex
istence for years. In such cases the bank should be required to make up the losses by an
assessment on its stockholders or go Into liquidation and be closed.

TUX OPERATIONS OF THE NATIONAL BADE!

tbronghont the country during the last rear have been characterized by prudence and ex

emption from disaster to an unusual extent. The profits have not been so lane as in for
mer years, owiug to vailous causes, among which may be noted the decline in the premium
on gold, a reduction In the amount of transactions in government bonds and consequent
falling off In commissions, and the fact that, ow iu<r to the general shrinkage in va nes which
bas taken place, the banks generally have realized their Iokscs. and have charged off the bulk
ol their bad debts. The result, however, m be re tardea a*, upon tho whole, satisfactory.
Very thorough and rigid invcati^atlon has been made by skilled accountants, ciimmsslonnd
as examiners. Into the mode 01 doing business, character of the management, and the value
and condition of the assets of the banks during the year, anil it has been ascertained that
the bills and notes discounted, are, to a remark ible extent, based upon bona nut trans tc-
tions, while the accommodae on loans are uniioruilr safe and well secured. The reserves
required b.v law to be held, to secure the payment or 'circulation and deposits, are, ns a rule,
kept on hand, and the general average of such reserves is ordinarily considerably aoove

the amount required.

TBI LIMITATION OF LOANS

to one-tenth of the paid In capital, a most wholesome restriction, Is, In a large majority -of
tb ; banks, carefully observed, and the ioani are almost uniformly well distributed. In very
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few instances are the directors allowed to monopolize to anj considerable extent the fasci
ites offered.

USURIOUS RATES OP INTEREST.

Complaint is made from time to tl me, and from vanou3 localities, that borrowers nre com-
pellea to pay more than the legal r ite of interest fur money, and doubtless the complaint is
well founded. On this subject there la a practical suggestion or two that may be profitably
considered. If the interest on ihe bonds deposited to secure circulation, and'the use of tot
circulation and deposits, at the lesal r ite of interest, will not enable banks to pay taxes,
expanses, and dividends equ il to at least the current value of money, where the b ,nk is do
ing business, the legil rate will be transcended, or t ti o bank will wind up. This may salely
oe taken for urantcd. An attempt to compel the institution to keep within the limits, under
such ad vers - circumstances, wld result in forcing it Into liquidation, in nine cases out of
ten where these complaints are mado, the evil complained of Is caused or the high rate of
taxation imposed by State authority. Taxes enter into the cost of production, and arc paid
by the consumer: this is just as true of money as ol any other commodity. Formerly, wnen
the bank circulation was issue.) an I the business of the country was transacted by institu
tions inco p irated by State Legislatures, valuable immunities in the way ol exemption from
taxatlou were gr <ntcd. In ord ;r that the banks might be able to furnish mon y to borrowers
at reasonable rates, and in most of the States the leval rate ol Interest was fixed with direst
refer juce to the privileges granted. Capita! invested In banks was practically exempted
from taxation, in return for which immunity the banks were expected and required to lend
money ai certain

SPECIFIED BATES OF INTEREST,

while very frequently Individuals were allowed bylaw to lend money hy special conrra-t, at
much higher rates The rates establishe I for banks, under the conditions referred to. still
continue and are sought lo be enforce J, but the Immunities which enabled them to o >s;rve
these rates have bt?eu takeu away. The privilege of issuing circulating notes Is no more
valuable as a franchise, under Federal authority, than it always has been under State an*
thority. The prollts derived from It are commonly overestimated. A fair estimate of the
average per-ceatage of proht on circulation will not much exceed dve per cent., and this is
iust about the average rate of taxation paid by national banks; so that the profits derived
from the business of banking depend mainly upon the amount of deposits, which, after all,
constitute

THE TRUE BASIS OF BANKINO.

Circulation—that is, money or its representative—is the creature of the gorennnent, and
ts to be relied on asa source of profit only in the rudimentary stares of banking. The history
of banking in the older and wealthier countries of the world furnishes abundant ev.deno*
as to the truth of tnls statement. The roporta of 81 Joint stock banks of Uroat Btlta.n. of
their operations during a part of the year isoo, illustrate the lact stated. Leaving out tie
Bauk of Enirland, which furnishes the great bulk of the circulation used in the United King
dom, the banks reported employ an aggregate capital exceeding £42,000,000, and their net
prollts tor six mouths of the year 1S69 were somewhat In excess of £3. "00,000, or at the rate
of about 3 per cent, per annum. Reports of sixty-two banks lor the six months succeeding
the period e nbraced In the foregoing statement, show a capital of £30,000,OCO, with divi
dends averaging b\ per cent., and net profits not divided equal to 1 per cent., together

making the net prollts of the sixty-two banks, whose reports are published, at the rate of Utf
per cent, per annum. In the United States the

ACCUMULATION OF CASH CAPITAL

is comparatively small. As in all new countries, nearly the entire oapltal ts required for
the transaction of active business, and tor the development of the resources of the country.
The amount of deposits, therelore, or money at rest, ts small In comparison with the actual
material wealth of the country; hut It is continually on ihe Increase, and by its aid the na
tional banks are enabled to bring their earnings up to an average that has hitherto proved
satisfactory to their stockholders. In view 01 all the facts, however, It seems desirable
that the old relation betwi ea the rate or Interest and the rate of taxation, established and
observed by neariy all the States in which banks of issue were authoi ized, fbould not be en
tirely ignoied with regard to national banks, and Inasmuch as the power of the States over
the national banks, In these t»o Important particulars, is exercised only with the consent
of the general government, it would be a wise precaution for Congress to tlx snob limita
tions as wouid prevent unwise, unlncndly, or otherwise damaging legislation.

PAYMENT OF INTEREST OH DEPOSITS.

Allusion has been made in former reports to the custom of paying mterrst on deposits by
national banks. The practice existed long before any national banks had an existence, and
they onlv continue to do what their predecessors did before them, and what bankers every
where consider themselves compelled to do. The use 01 other people's money in the shape
of deposits, wlthont interest, or at a low rate of Interest, has come to be considered a cardi
nal necessity of modern banking. There will always be those ready to accept Us custody,
assume all the risks and pay interest for Its use, for a margin of profit ranging from one to
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three perceht. It Is not always the strongest bank or banker who to willing to pay the
highest rale for this use or other people's money. Ordinarily, judging of banks as of indi
viduals, tin one most In need of money offers the greatest Inducement* to depositors. In
theory ihe custom Is dangerous, tn practice It js not always safe; but. nevertheless. It is so
thoroughly Intrenched In its position by long observance, that any sweeping enactment pro
hibiting the payment of Interest on deposits by national b .nks would be evaded In some
way, or the banks would lose their deposits. There are scores of, banks and bankers, not
■abject to the control of Congress, who would rejoice over such a prohibition as over the
discomfiture of an enemy ; yet there is one point that should be guarded.

TUB RESERVES OF THE WHOLE COUNTRY

are held to a large extent in Boston, New York, Philadelphia and other large cities.
These reserves should be protected. They should be placed under such restrictions as
would obviate all necessity for their use by the depository bank. If the institutions owning
these reserves cannot, afford to allow them to remain un1 mployed, so that they may te in
reality what they are In name, relief should be afforded in some other way. It is of vital
Importance to the country that no portion of the percentage, which the law requires
banks to hold as a reserve on circulation and deposits, should be loaned out, subject to
the vicissitudes and fluctuations of men and property. There may be prosperous and easy
times for years: but there may come a day when upon the ability of a singie bank in New
York City to pay the deposits of Its coun'ry bank correspondents—their reserves—will de
pend the safety ot the whole country. The banks of New York City have paid as interest on
deposits, during the year ending with the 30th of September, the snm of $2,646,639.10;
the Boston banks, $638,272.58; the Philadelphia bank«, $119,001.47; while the aggregate
sums paid by all the banks that allow interest on deposits is $8,430,172.68.* These large
sums indicate the wide prevalence oi the practlcs under consideration, and the difficulty
that would be experienced in any attempt to effect Its entire abiogation. If by any means,
however, the moneys held in the large cities, constituting the reserves of the country

banks, can be exempt from the operation of this custom, the main point, and the one in
which, above all ot hers, the entire public is interested will be gained. The further consid
eration of this subject Is submitted to the wisdom of Congress.

A GENERAL REDEEMING AQBNOT.

The necessity for some arrangement by which the notes of national banks may be assorted
and returned to the several '>anks of issue for redemption is becoming more and more ap
parent, as the difficulty of dealing with the worn and mutilated notes now in circulation
fa experienced. The arguments contained in former reports. In favor of a general redeem
ing agency In the city of New York, will not be repeated or extended on the present occa
sion. The conviction is expressed, however, that 11 the banks were authorized to estab
lish an institution of their own for that purpose, owned, controlled and managed in their
Interest, they would and It greatly to their prollt to do so, Such an Institution would also
serve as the custodian of the reserves kept in New York, thereby exempting them from the

rhdcg incident to funds deposited in the ordinary war and drawing interest, an J would
perhaps obviate the necessity of specific legislation upon the subject of the payment ot in

terest on deposits: while the benefit to the whole country, arising from a fiscal agency so
truly natlonel in its character, regulating the currency, the exchanges and the banking
Interests of the country, betond the control of any ring or clique—because managed by all
for the benefit of all—would be of the most substantial and enduring kind. Respectfully
submlited, HIGHLAND R. HURLBURD,

Comptroller of the Currency.
Hon. George S. Boctwell, Secretary of the Treasury.

1,064 banks pay Interest on deposits and have reported the amount.
640 banks pay no Interest on deposits.

6 banks pay Interest, but cannot report the amount.

1,610 total number in active operation when report was called for.

APPENDIX.
STATEMENT SHOWING THE AMOUNTS AND KINDS OP UNITED STATES BONDS HELD BY TOT

TREASURER OF THE UNITED STATES TO SECURE THB REDEMPTION OF THE CIRCULA
TING NOTES OF NATIONAL BANKS ON THE SOTH DAY OF SEPTEMBER, 1870.

Registered bonds, act of June 14, 1S58 $640,060
Re.'lst: red bonds, act of June 22, I860 25,000
Registered bonds, act of February 8, 1861 3,612,000
Coupon bonds, act of March 2, 1861 16,000
Registered bonds, act of Julv 17, August 6, 1861 69.923,100
Register?d bonds, act ol February 25. 1862 ; 6J,S03,150
Registered bonds, act of March 3, 1863 33,459,550
Registered bonds, act of March 3, 1804—5 per cent 95,271,55C

Coupon bonds, act of March 3. 1864—5 per cent o.OOC
Registered bonds, act of June 30, 1864 33,974,90C
Registered bonds, act of July 1, 1862. and July 2, 1SS4 l",430,ooc
Registered bonds, act of March 3, 1861—6 per cent 2,738,500

Registered bonds, act of March 3, 1S65—1st series 24,170,200
Registered bonds, act of Mur^n 3. 1365—2d series 10,970,50C

Registered bonds, act of March 3, 1864—3d series 4.250.90C
Registered bonds, act of March 3, 1865—4th scries 536,500

Total v. 342,833,850
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236 . NATIONAL BANKING ASSOCIATIONS. h

AGGREGATE RESOURCES AND LIABILITIES OF

1863.

 

JANUARY. Ariuu JULT. OCTOBKB.

Bmuiiium.

6C banks.*

$5, 466. Or* 33
5, 662, 600 00

106,009 IS

Due fromnatl and other banks. 8, 625. 507 05

177. M 69
53.808 »
9,533 61

Checks and other cash items. .. 490,13? 5»
764, 725 00

1,446,607 69
Bills of national and other banks.
Specie and other lawful money.

16,797,644 00

1804.

139 bank*. 309 banks. 473 banks. 507 banks.

$10, 606, 005 60
15,112,250 00

74,571 48

$31,593,943 43
41, 175, 150 00

432, 059 95

$70,746,513 33 $93,238,657 92
ICS, 064, 496 00

1, 434, 643 76
92, 530, 500 00

842, 017 73

Dno from otherb'ksand bankers •4, 786, 124 58

381, 144 00
118,854 43

4. 699, 479 56
8, 537. 908 94
755,696 41
352, 720 77

15,935,730 13
17,117,558 66
1,691,049 46
502,341 31

19. 965, 720 47
14,051,596 31
2,202.318 20
1, 021, 569 CO

Cheeks nnd other cash Items. . .
Bills of nation al andother banks
Aptclc and otiior lawful money.

577, 507 95
e05, 521 00

5,018,622 57

2,651,916 96
1,660,000 00

22,961,411 6(

5,057,122 90
5,344, 172 00

42, 283, 798 23

7, 640, 169 14
4, 687, 727 00

44,801,497 48

37,630,691 58 114,820,287 66 252,273,803 75 29T, 108, 195 30

J

1SC3.

643 banks. 907 banks. 1,295 banks. 1,513 banks.

$166,448,718 00 $252. 404, 208 07
277,019,900 00

4, 275, 769 51

$362, 442, 743 08
391,744,850 00
12, 569, 120 38

$487, 170, 136 59
427,731,3a) 00
19, 048, 513 15

176, 578, 750 00
3, 294, 883 27

Due from other u'ks and bankers
30, 820, 1?5 44
19,836,072 83
4,083,226 12
1.053,725 34
1,323,023 50

40, 963, 243 47
22,454,636 5;
6,525, 118 80
2, 298, 025 65
1,823,291 84

76, 977, 539 59
26,078,028 01
11,231,257 28
2, 333, 773 56
8,243,210 31

89, 979, 980 55
17, 393! 232 25
14,7ll3,3fl 77
4,539,523 11

^ 2, 585, 501 06

Checks and other cosh Items. ..
Bill* of national and other banks.

17, 837, 496 77
14.273, 153 00
4,481,937 63

72,535,504 67

29.681,394 13
13,710,370 00
6, 659, 660 47

112, 991), 320 59

41,314,904 50 72, 309. 8i4 44
16,247,241 00
14, 966, 144 23

193,094,364 65Legal tender and frnct'l cur'ney.

21,031,826 00
9, 437, 060 40

168, 426, 166 55

012,568,560 68 771,514,939 10 1,120,453,481 66 1,359,768,074 49
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THE NATIONAL BANKING ASSOCIATIONS.

1863.

Liabilities.

JANUART. Aran. JDIY. OCTOBER.

j

y $7,ie8,393 00

G6 banks.

Individual and other deposit*
128, 030 08

8,407,081 84
981, 178 59

8,360 51

Due to iiat'l and other buuks*. .

1864.

t

16,707,644 00

139 banks. 309 banks. 473 banks. 507 banks. .

$14,740,522 00 $42,204,474 00 $75,213,945 00 $86,782,802 00

432,827 81 1,625,656 87

1.129,910 22
3,0*4.330 11

2,010,286 10
S,98i,392 28

Nat I bank notei outstanding. . .
Individual and other deporits ..

Duo to nat'l and other banks*. .

30,155 00
19, 450, 492 53
2, 153, 779 38

822,914 86

9,797,975 00
61,274,914 01,
6,814,930 40
3,102,337 38

25, 805, 665 00
119,414,239 03
27, 332. 0C6 37

813, 708 02

45, 200, 504 00
122, ltiii, 536 40

34, 802, 384 81
43,289 77

37,630,601 58 114,820,287 66 252, 273, 803 75 297, 108, 195 30

i
1865.

643 banks. 907 banks. 1,295 banks. 1,513 banks.

$135,618,874 00 $215,32li, 023 00 $325,834,508 00 $303,157,206 00

8,663,311 22
12, 283, 812 65

17, 318, 942 65
17, 809, 307 14

31,303,565 64
83, 159, 408 17

38.713.380 79
32,350,278 19

Kat'l bank notes outstanding. . .

Indi vidnal and other deposit! . .

66,769,375 00 98,896,488 00 131,452,158 00 171,321,903 00

183, 478, 636 98

37,j?64,729 77

262,961,473 13
57, 630, 141 01

398,357,559 59
58,032,720 C7

600,910,873 29
48. 170. 381 31

Due to nat'l and other banks*..
30,619,175 57
37, 104, 130 63

41,301,031 16
59,692,581 64

78,261,045 64
79,591,594 93

90,014,837 08
84, 155, 161 27

265,620 87 * 578,951 37 462,871 02 . 944,053 70

512, 568, 666 68 771,514,939 10 1,126,455,481 66 1,359,768,074 4»

- -'



888 RATIONAL BAHKDXQ AB80CIATIOK8.

AGGREGATE RESOURCES AND LIABILITIES Of

1806.

Resources.

JANUARY. APRIL. JOLT. OCTOBER.

1,579 banks. fj£ 1,012 banks. 1,633 banks. 1,643 banks.

Loans and discounts $500, 0.7), 100 19
298, :t7li, H50 00
142,0. 3.500 CO
17,483,753 18

$328, C8D, 826 70 $550,327,444 17 $003,247,503 SB
331,733,200 00

•£ 91.924, 150 00

' 13,887,490 00

U.S.bonds dep'd tosecm-cclrc'n.
Other U. S. bonds nndsccuritles.

Oth'r stocks, bonds.andmortg's.

315,850,300 00
125, 625, 75:i 00
17,379,738 92

326, 333, 350 00
121, 152,950 00
17,565.911 46

Due from nationnl banks 93.2M.55l 08
14, (.58,2. 87
15,430,298 10
3, 193.717 78
2, 423, 918 02

87,564,329 71
13, 682, 345 12
15. 893, 564 46
4,927,59!) 79
2, 233, 516 31

103. 490. 619 36
18,279.816 03
13,834,881 66

193,542,749 28

96, 092, 433 23

13,983,227 00
16. 728, 533 45
3,030,439 01
2, 398, 862 26

107.597.85S 41
12. 136,549 87
17,102.117 01
5. 298. 375 86
3,490,891 81

Duo from otber b'ksond b'kers.
R«b1 estate, furniture, &e

Checks and other cash items. . .
Bills ofnational undotberbanks.

89,e37,684 50
20, 400, 4 J 2 00
10,900,303 80

187,846,548 82

90.077, 134 53
17. 866, 722 00
12,627,016 52

201, 408, 833 58

103,676,647 53
17, 437, 699 0)
8, 170, 833 97

203,770,641 33Legal tenders and fraet'l cur'ncy.

1,402,483,964 34 1, 442,107, 737 31 1,476,241,877 27 1,525,493,963 50

1867.

1,644 banks. 1,639 banks. 1,633 banks. 1,643 banks.

$608,411,901 58 $597,124,C98 CO $588,100,703 62 $609,675,214 61
U.S.bonds dep'd to secure clrc'n.
U. S.bond* dep'd to scc'ro dep'ts.
U.S.bond* and sec'tieson band
Oth r stocks, bonds, and mortg's.

339, 180, 700 00
36,019.950 00
52. 924, 030 tO
15,072,737 43

338, 388, 630 CO
38, 403, 800 00
46, 629, 4C0 00
20, 194,673 21

337, 355, 259 00
38, 302, 750 00
45, 629, 303 CO
21,452,040 43

338.640, 150 00
37, 862. 1 00 «

42, 460, 800 00
21,507,881 42

Due from other b'ks and b'kerg.
92. 492, 445 93
12.081,4)5 40
18 861.137 63
2, 7113, 322 36

2,802,945 23

94, 035, 405 85
10.720,271 39
19, .r>37, 898 38

5, 66."), 459 97
3, 402, 629 76

92,287,906 39
9, 603, 442 12

95,217,610 14
8,400,726 47

19, 753, 023 70
3,217,747 70
3,331,247 11

20, 639, 7C8 23
5, 997, 491 13
2, 764, 186 33

Checks and other eash items. .. 101,331.984 35

19,205,584 0J
1. 176. 142 03

10,634,072 10

87, 876, 533 84
12,868, 189 00

852, 748 00
10,333,492 33
92,661,377 01
84, 029, 193 CO

129, 255, 674 49
16, 120, 898 00

531,264 00
9, 602, 072 97

102,431,346 96
75, 456, 915 00

134,591,731 51
11,841, 104 00

333.209 00

10,256, 130 30

Legal tenders nndfrnct'lcnr'ncy
Compound interest notes

104, 58«. 827 23
81.925. 100 03

100 550,849 91
56,888,250 00

1,506,448,243 28 1,462,727,897 00 1,491,433,582 49 L 496, 927, 146 07

180S. <

1,642 banks. 1,043 banks. 1,640 banks. 1,615 banks.

Loan* nod discounts $6IG,6r3.479 n $628, 029, 347 65 $655,729, 546 42 $657,668, 847 Kl
U.S.bODrtsdcp'dtoBecnrecirc'n. 339, 064, 20U 00 339, 686, 630 oo 319, 569, ■ oo 00 340. 487. 0.50 00
U.S.bonds dep'd to soe'ro dep'ts. 37,315,730 (1(1 37,446.000 oo 37, R33, 150 CI 37,360, 13J CO
U. 8. bonds and soc'tlcs on band. 44, 1 111, 500 00 43,958, 550 00 43, 068, 330 00 36,817, 600 ra
Oth'r stocks, bonds, and niortg's. 19, 363, 664 77 19,874,381 33 20,007, 327 42 SO, 633, 406 43

99.311,446 63 83,900,600 33 114,433, 079 1(3 102,878. 547 77

Due Ir other b'ksandUank'rg. 8,4811, 198 74 7,074.297 41 8. we, 574 72 7,848, 822 24
ke*> rrtate, furniture, tie 21, 123,665 68 22,(82,570 25 82, 699, 820 70 82, 747. 875 18

2, !!8t>, 893 86 6. 428,460 25 2,938, 519 04 5,278, 911 22
2, 461, 536 90 2,660, 106 09, 2,432, 074 37 1,819, 815 30

Checks and other cash items. . . 109,390,266 37 114,996.036 23 124,076, 297 71 143,241, 394 99

16,6a, 572 00 IS, 573, 514 (.1) 13,210, 179 00 11,842, 974 CO
861, 269 0(1 196, 106 00 342, 55(1 00 &a •J

18,113,98(1 49 15.379,654 53 80,755, 919 04 11,749, 412 1<

Legal tendersand fraet'l cur'ney 116.234, :(t)7 78 16 102.029, 458 91 94, 716, 266 97

Compound iutereit notes 39, 997, 030 00 •af 18,917,490 CO 19, 473, 220 (0 _. 4,513, 733 (0

Three per cent, certificates 8, 245, CO 1 00 *' 24, 235, COO 00 44,1105 000 00 ©59,C*i WW OO

1,41)9, 770,023 14 1,496,674,632 88 1,672,167,076 86 1,558,367,503 24



NATIONAL BANKJ2iO ASSOCIATIONS. 2SS

NATIONAL BANKING ASSOCIATIONS.

18G6.

Liabilities.
JANUARY. arruL. JOLT. OCTOUEB,

1,579 banks. 1,612 bonks. 1,033 bonks. 1,643 banks.

$403,357,346 00 $400,273,534 00 $414,170,493 00 $415,278,969 00

43, 000, 370 78
28,972,493 70

- 44,687,810 54

30,904,422 TJ

50,151,991 77
89, 295, 526 03

* 53, 359, 277 64

32,583.328 33

National bonk note* outstanding.
State bank notes outstanding...

813,239,530 00
45,449,155 00

248.886,282 00
33,800,805 00

267,753,678 00
19,998,038 00

280,1^9,558 00
9, 43, 025 00

Dep'tsof U. S. disbursing offie'rs.

Dne to other banks and bankers.

520,212.174 32

W, 747,230 15

534,734,950 33

89,150,729 82
533,3.70,759 81
30, 038, 183 03
3,066,892 22

563,510,570 7J
3.1.420.819 80
2,979,955 77

94,709,074 15
23,793,584 24

89.067,501 !i4
21,841,641 33

96, 496, 726 42
25, 945, 586 99

110,531,957 31
86,951,498 80

1,402,480,964 34 1,442,407,737 31 1,476,241,877 27 1,525,493,960 50

1867.

1,644 bonks. 1,639 banks. 1,633 bonks. 1,643 banks.

$419, 779, 739 00 $418, 844, 484 00 $418, 123, 148 00 $420,073,415 00

59,967,222 14
86,887,323 35

60,193,223 58
31, t6B, 363 93

63, 229, 585 62
30, 586, 670 86

66, 695, 587 01
33,751,446 31

National bank notes outstanding.
State bank notes outstanding- . .

291, 093, 294 00
6,961,499 00

291,880,102 00

5,933, 147 00
291,491,038 00

4,522,505 CO
893,887,941 00

4, 092, 153 00

Dep'Uof U.S.dUburslngoffic'ra.

One to other banks and bonkers.

555, 179, 944 45
27, 225, 663 60
2,275,384 79

510,593,098 63
27, 396, 477 89
2,582,015 44'

537, 882, 950 49
89, 7G4, C89 09
3,407,608 11

537, 976, 834 02
23, 280, 763 16

4,418,825 58

92,751,560 88

24,322,014 07
91,152,259 58
23,068,729 93

89, 817, 032 74
22,608,954 58

93,111,840 89
19,6+1,940 20

1,506,448,245 88 1,463,727,897 00 1,491,433,582 49 1, 490, 927, 146 07

1868.

1,642 banks. 1,643 banks. 1,640 banks. 1,615 banks.

$420, 260, 790 00 $420,676,210 00 $420,105,011 00 $420,634,511 00

Surplus fund TO, 586, 125 70
31,399,677 57

72,349,119 00
32, 861, 507 08

75,840,118 94
33, 543, 223 35

77, 995, 761 40
36, C95, 883 98

National bank notes outstanding.
State bank notes outstanding..

294,377,390 00
3,792,013 00

895, 336, 044 00
3,310,177 00

291,908,204 00
3, 163, 771 00

895, 7(19, 489 00
2, 90G, 332 00

Dep'tsof U. S. disbursing ofllc'rs.

Duo to other banks and bankers.

531, 827, 088 04
24,305,638 02
3,208,783 03

529,017,191 07
22,750,343 77
4,976,682 31

575,842,070 12
24,603,676 96
3,499,389 99

579,686,549 60
17,573,250 64
4,570,478 16

3

98,144,^9 61
21,867,643 17

94, 073. 631 25 :
21,323,636 60

113,306,346 34
87,355,804 56

99,414,397 28
23,720,829 18

*»
1,499,770,023 14 1,496,074,632 88 1,572,167,076 26 1,558,367,502 24



$40 NATIONAL BANKING ASSOCIATIONS.

AGGREGATE RESOURCES AND LIABILITIES OF

1809.

January 4. April 17. June 12. October 9.
Resources.

1.628 banks. 1,620 banks. 1,619 banks. 1,617 banks.

$644,945,039 53
338.539,951) 00
81,538,350 00
35,010,600 00
20,127,734 96
65,127,070 80
86,067,316 84
7,715,719 34

23,289.838 28
8.265,990 81
1,054,352 70

142,605,984 92

$662,081,818 47
338,379,250 00
29,721,350 00
30.220,550 00
20,074.435 09
67,547,092 03
80,520,890 53
8,081,916 8

23,79-!. 188 13
6.041,195 01
1,710,210 13

151,137,191 28

$686,347,755 81
a38,ti«9,750 00
27,045,350 00
27,470,050 00
20,777,500 53
62,912,030 82
85,550,504 53
9.140,919 2i

23,859,271 17
5.820,577 87
1,809,070 01

161,014,852 06

$6*2.883,11 6 97
839.480,100 00
18,701,000 00
25,904,930 00
22.25ll.WJ7 14

U. S. bonds to secure circnlat'n
U. S. bonds to secure deposits.
U. S. bonds and sec' tics on hand
Other slocks b'ds and mortg's
Due from redeeming agents 66.009.562 84
Due from other national banks.
Due from State banks and b'k'rs
Real estate, furn're and fixtures

85.393.563 47
8,799,418 57

Checks and other cash items. . .
Exchanges for clearing house..
Bills of other national banks. . .

25,109,188 95
5,646.382 96
2.092,304 86

108,809.817 37

14,034,799 00
29.020,750 26
90,519,771 06
52 075,000 00

11,725.239 00
9,944.532 15

82,963,700 18
51,190,000 00

11,5*4,447 00
18. 455.0110 48
82,738,974 S3
49,815,000 00

10,776,023 06
23,002,4f5 89
85,810,OS2 39
45,845,000 00

Legal tenders and frac. currency

1,540,394,266 50 1.517.753,167 03 1,S64,174,410 65 1,497,226,604 S3

1870.

January 22. 1 March 24. Jane 9. October 8. | December 28.
Resources.

1,615 banks. 1,610 banks. 1,612 banks. 1,015 banks. 1 1,648 banks.

Loans nnd diB-
$688,875,203 70 $710,848,609 39 $719,341,186 06 $715,928,079 81 $722,110X2? 00

3.399,510 00
U.9. bonds to se
cure circnlat'n 339,350,750 00 839,251,850 00 338,845,200 00 340,857,450 00 344,104,200 00

U.S. bonds to se
cure deposits. 17,692,000 00 16,102,000 00 15,704,000 00 15,381,500 00 15,189,500 00

D. 8. bonds and
sec't'son hand 24,677,100 00 27,292,150 00 28,276,600 00 22,323,800 00 23,893,300 00

Other st'ks, b'ds
and mortgages 21,082,412 00 20,624,294 55 23,300,681 87 23,614,721 25 22,688,358 00

Due f'm redeem
ing agents.... 71,641,480 05 73,435,117 98 74,635,405 61 66.i75,068 92 64,805,062 00

Due from other
national bunks 31,994,609 26 29,510,688 11 36,128,750 66 33,948,805 05 37,478,166 00

Due from State
b'ks nndb'krs 9,319,560 54 10,238,219 85 10,430,781 82 9,202,496 71 9,824,144 00

Realcst'te, furn.
and 11 j tn res.. 26,002,713 01

3.409.588 00
2,439,591 41

26,330,701 24
6,083.189 54
2,080,882 89

20,593,357 00
6,324,955 47
3,070,456 74

27.470,746 97
6,871,750 02
2,491,222 11

28,021,637 00
0,905,073 00
3,261,648 00

Cur. expenses . .

Checks and oth'
cash items 111,024,822 00

15,840,069 00

11,207,703 22 11,497,584 13 12,536,013 57 13,157,495 00
Exchanges for
clearinghouse 75,317,992 22 83,930,515 64 79,089,088 39 76,208,707 00

Bills of other
nat. banks 14,226,817 00 16,342,582 00 12,612,927 00 17,001,840 00

Bills of State
71,908 OO

2,150,52i 00
26,307,251 00

Kract'l currency
48,345,383 72

88,589,408 75

37,090,548 44

82,605,477 02

81,099,437 78

92,895,405 89

18,400,011 47

79,281,755 05
Legal tend, and

frac. currency. 78,522,475 00
Clearing House

certilicntes . . . 20,498,000 00
Three per cent,

certificates ... 45,416,000 00 46.676,000 00 47,328,000 00 46,466,000 00 23,405,000 00

1,546,261,857 44 1,529,147,735 85 1,505,756,909 07 1.510.713.236 92 1,538,998,105 00
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THE NATIONAL BANKING ASSOCIATIONS.

I860.

Liabilities.

u.;>iMl stock

Snrplu* fund
Undivided profit*

National bank notes outstand'g
State banknotes outstanding.

Individual deposits

U. S. deposlti)
Dep'tsuf U,S.disbursingoflic'rs

Dno to national banks...
Due to State banks and bankers

Notefl and bills re-discountcd. .
Bills payable

Total

January 4. April 17. June 1*. October 9.

1,628 bunks. 1,620 banks. 1,619 banks. 1,617 banks.

$419,010,931 00 $120,818,721 00 $422,659,280 00 $426,399,151 00

81.169.936 52
85,818,273 71

82,653,988 19
87,489,814 82

82.218.576 47
43,812,898 70

80,165.334 32
40,687,300 92

294,470,702 00
2,734,(109 00

292,457,098 00
2,1515.387 00

292,753,286 00
2,558,874 00

293,593,645 00
2,451,697 00

568.S30.934 11
13,211,850 19
3,472,884 90

547,922,174 91
10.114,328 32
3,(165,131 61

574,307 382 77
10,301,907 71
2,451,048 99

511.400,1% 63
7,112.040 67
4,516,648 12

95,453,139 33
20,984,945 74

92,662.648 49
23,1118,610 62

10^,993.910 03
28,046,771 30

95,067.892 83

23,tM9,371 62

5,464.849 81
1,870,913 26

2,392,205 61
1,735,289 07

8,839,357 10
2,140.363 12

1,540.394,266 50 1,517,753,167 03 1,564,174,410 65 1,497,226,604 33

1870.

Liabilities.
January 22. March 24. June 9. October 8. December 28.

1,615 banks. 1,610 banks. 1,612 banks. 1,615 banks.

Caj.ital stock. .. $426,074,954 00 $427,504 247 00 [$427,235,701 00 $430,399,301 00 $435,856,001 00

Surplus fund.. . 90,174,281 14 90,229,954 59 91,689,834 12 94,061,438 95 94,705,740 00

Undivided prof
its 84,300,430 80 43,109,471 62 42,861,712 59 88,608,618 91 46,056,428 00

National bank
notes outstand
ing 292,838,935 00 292,509,149 00 291,183,614 00 291,798,640 00 296,205,440 00

State bank notes
outstanding... 2,351,993 0d 2,279,409 00 2,349,346 00 2,138,548 00 2,091,799 00

Dividends un
paid 2,299,296 27 1,483,416 15 1,517,595 IS 2,462,591 31 2,212,556 00

Individual de
posits 546,236,881 57 516,058,065 2fi 542,135 010 18 501,407,586 90 507,368,613 00

U. 8. deposits.. 6,750,139 19 6,42', 21 25 10,677,873 92 6,807,978 49 6,074,407 00

Dep'ts of IT. S.

disbursing offi
cers 2,592,001 21 4,77 ',225 93 2,592,967 54 4,550,142 68 4 155,304 00

Due to national

108,351,300 33 109,607,715 05 115,456,491 84 100,348,292 45 106,090 414 00

Dae to State
b'ks and b'kers. 28,904,849 14 29,767,575 21 83,012,162 78 29,693,910 80 29 200,587 00

Notes and bills
re-disconnted. 3,842,542 80 2,462.047 4 2,741,843 53 8 843,577 67 4,612,131 00

Bills payable... 1,548,753 49 2,878,.357 40 2,303,756 99 4,592,609 76 4.K»,667 00

Total 1,546.261.357 44 1.529.147,783 85 1.565.756.909 67 1.510.713.236 92 1,538,998.105 00
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250 SAVINGS BANKS OF NEW YORK.

SAVINGS BANKS OF NEW YORK.

Superintendent Howell of the Banking Department has submitted to the

State Legislature his annual report, in which he says :

" Since the last annual report concerning Savings Banks was submitted to

your honorable body the following institutions have organized and commenced

business, and have reported to this Department their condition on the 1st of

January : Equitable Savings Institution, New York ; Farmers' and Mechanics'

Savings Bank, Lockport; Oswego County Savings Bank, Oswego; Pawling

Savings Bank, Pawling; Port Jervis Savings Bank, Port Jtrvis; Trades'

Savings Bank, New York. All the conditions relating to this interest serve to

inspire me with a strong conviction that the indiscriminate multiplying of

these institutions, such has characterized the legislation of the last few years,

is most impolitic and hazardous. The condition and affairs of the Savings

Banks of our State, as compared with the previous year, appear in a general

way from the following ;

BUMXARV—FINANCIAL.

Saourca.
Jan. 1. 1870. Jan. 1 1871. Increase.

Bonds and mortgages $64,830,285 $78,184,642 $13,354,357
Stock investments, as reported 112.051,111 129,894,S47 17,243,736
Amount loaned on public stocks 10,176,439 10,448,080 272,441
Amount loaned on stocks or bonds of private cor
porations 1,733,816 2,101,748 367,947

Amount lonncd on personal securities 479,412 632,516 203,101
Amount reported as invested in real estate 3,285,603 4,140.681 855.073
Cash on deposit in banks and trust companies 9,052,228 12,813,3;7 2,861,14a
Cash on baud not deposited In banks 3,152 907 4,198,159 1,045,252
All other assets 2,395,542 2,676.332 280,996

Total $208,607,148 $245,091,177 $36,184,029

Liabilities.

Amount dnc depositors $194,360,299 $280,749,408 $36,386,109
•Other liabilities 222,909 194,966

Excess of assets over liabilities 14,023,840 14,146,803 122,923

$26,512,092
28,003

Total $208,607,148 $245,091,177 $26,481,029

STATISTICAL.

x?nmber of Institutions reporting. 130 136 9
Number of open accounts 651,474 712,109 60 635
Average to each depositor or account $296.80 $324.03 $27 23
Number of accounts opened during the last year. 210.021 217,274 7.656
Number of accounts closed during the last year.. 148,145 151,250 3,105
Amount deposited (not including inter't credited)
during the last year $133,389,700 $152,303,303 $18,913,608

Amount deposited (including interest credited)
during the last year 143,709,907 164.452,293 20.742,386

Amount withdrawn during the last year 119,106,499 126,645,716 7,510,217
Interest or profits received or earned during the

last year 12,918,009 14,313,632 1,393,628
Interest credited to depositors during the last
year 10,320.207 12,145,985 1.828,778

The Mechanics' (formerly Emigrani) Savings Bank, of Buffalo, has become

involved in embarrassments resulting from the defalcation of its treasurer, and

is winding up its affairs. This unfortunate condition would seem to be the

natural result of intrusting the management of the institution almost wholly

to a single officer, with little or no oversight on the part of the trustees.

* A decrease of $28,003 Is accounted for by the Atlanlic Savings Bank having in their report,
made Junuury, 1870, entered the amount of interc-t credited depositors lor the 1st of January,
1870, under th3 head of other liabilities, and in their report made January. 1871, included the
same item of amount due to depositors. Other liabilities nil >u,d show an increase of $43,092.
The "amount due depositors" and "other liabilities," January, 1870, and the Increase in
deposits during the year 1870, are affected to the amount of $71,095, the amount of interest
credited to depositors for January 1, 1870, by the bank named above.
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Another instance of loss, sustained through the dishonesty of a subordinate,

has been brought to my notice during the year. I directed an examination to

ascertain the extent of the same, and fortunately the loss did not exceed $2,000,

which the trustees have expressed a willingness to make good. The affairs of

the institution in question were, from motives of economy, almost wholly

intrusted to the officers and clerks of an insurance company, of which some of

the trustees were directors. Laxity of supervision on the part of the trustees

was induced by the conviction that the insurance company, whose premises

they occupied and whose subordinates they employed, would exercise the requi

site scrutiny. The result failed to justify this confidence on the part of the

trustees of the savings bank, and should serve to impress the salutary lesson

that there is no safe substitute or a thorough, careful and intelligent super

vision by trustees of the minutest detail of their truBt. To insure this vigilant

care, the business of « savings bank should be disconnected from all other

business. I have more recently had occasion to direct an examination ol

another institution, where, though the confidence placed in the honesty and

fidelity of the officer in charge -was justified, yet the control and direction of

affairs seemed by common consent to have fallen into the hands of one or two

trustees, bo that very grave irregularities had occurred, which, if not of them

selves imperiling the security of depositors, at least left to them scarcely more

protection than that afforded by the personal responsibility of these trustees

and others who were borrowers from the institution. Investments not author

ized by law ; loans to trustees, or upon their security without adequate colla

terals ; more than half thi assets kept in " available form," a large portion of

which was upon securities of at least questionable character, were some of the

features characterizing the management. And it is to be feared that this case

has too many parallels among these institutions, though not in many instances

so flagrant as to attract the attention of the Superintendent, and justify him in

making, or causing to be made, an examination under existing provisions of law.

NEW YORK CLEARING-HOUSE RANKS.

On the next page we present a tabular statement, prepared by Mr. W. A

Camp, Manager of the Clearing House, showing the average loans, liabilities

and reserves of the Clearing-House banks for each week of the last three years

The compilation is useful as showing the fluctuations in the business of our

banking institutions, and is suggestive of facts deserving attention. It appears

that the loans, although they have naturally fluctuated widely at different

periods of the year, have yet averaged no higher in 1870 than in 1808. Taking

an average of the amounts at the beginning of January, April, July, October

and December, in 1868 and 1870, respectively, we find that the loans ranged to

$463,000,000 in the former year, and $265,000,000 in the latter.

On the foregoing basis of average the liabilities in 18G8 were $228,600,000

and in 1870 $232,000,000. That portion of the liabilitiesconsistingof circulation

stands $2,000,000 lower now than three years ago, so that the increase in deposits

is about $5,500,000. This increase has occurred in the specie portion of the

deposits, which have grown very materially. Upon the method of average we

have applied to loans and liabilities, the specie in the banks has increased from

$14,400,000 in 18G8 to $213,400,000 in 1870, a gain of $ 12,000,000. I< will be

perceived that the proportion lietween d posits and loans has been maintained

at about the same ratio in 1870 as in 1868, the increase in the former being

$5,500,000, and on the latter $2,000,000.
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Data.
1808

January 4,

11.
18.
25.

February 1

8.
" 15
" 21

20.
7.
14.
21
28'
4.
11.
18.
25.
2.

March

April

May

June

July

August

16.
23.
30.
t.

18.
80.
27.
8.

11.
18.
25.

1.
8.

" 15.
" 22.
" 29.

September 5.
" 12.

19.
28.

October 3.
10.

" 17.
24.
81.

November 7.
14.

" 21.
" 28.

December 5.
" 12.
" 19.
" 28.

1869.
January 2. .

9.
" 16.
" 23.

80.
February 6.

18.
20.
17.
6.

13.
20.
27.

8.
10.
17.
24.
1.
8.
15.
22.
29.

s.
12.

2:

Marcb

April

May

June

Loans,
249,741,297
253,170,723
250,033,928
258,392,101
£66,415,613
270,555,536
271,015,970
267,766,043
267,240,678
269,156,636
266,816,034
261,416.900
257,378,247
254,287,891
252,936,725
254,820,986
252,314,617
257,628,672
265,755,883
267.724,783
267,381,279
268,117,490
273,792,367
275,142,024
274,117,608
276,504,036
281,945,931
284,147,708
282,915,490
280,345,255
279,311,657
279,755,786
277,808,620
275,245,781
271,780,726
271,830,696
272,055,690
271,252,096
271,273,544
209,55'),868
265,595,582
264,644,135
263,579,133
262,365,869
256,612,191
249,119,539
251,091.063
254,386,057
259,491,905
263,360,144
262,434,180
261,842,530

259,090,057
258,792,562
262,338,831
264,954,619
265,171,109
266,541,732
264,380,407
263,428,068
261,371.897
262,089,883
281,<S69,695
263,098.302
263,909,589
261,913,675
257,480,227
255,184,882
257,458,074
260,435,160
268,488,372
269,498,897
270,275,952
274,935,461
275,919,609
271,983,735
265,341,906
260,431,732

Liabilities.
221,205,177
228,929,662
239,959,149
244,175,846
247,893,045
251,941,382
250,803,124
243,195,374
242,737,801
241,891,037
235,401,851
225,404,097
220,715,936
215,183,954
214,046,152
216,051,104
214,535,113
225,320.978
233,481,977
235,506,554
236,690,588
238,892,570
243,277,814
244,81)7,611
245,603,507
248,350,928
255,083,272
258,388,343
262.134.81W
260,725,035
262,062,172
265,790,866
257,675,174
250,573,032
244,446,785
242,024,760
239,628,996
236,869,276
236,119,105
229,073,983
223,242,100
223.094,504
220,246,785
216,201,757
209,910,355
209,400,153
218,305,108
221,703,398
224,098,576
223.543,321
217,430,986
212,890,866

214,870,054
222,252.695
229,763,996
231,367,109
231,216,618
230,849,335
227,241,311
221,859,867
219,464,156
216,880,322
217,082,903

218,246,:i09
214,891,724
210,142,705
206,104,910
206,640,263
211,400,661
217,920,6*)
227,879,297
233,370,243
233,342,255
236,976,465
233,107,037
228,031,695
220,442,939
215,989,480

Specie.
12,724,614
19,222,856
23,191,867
25,106,800
23,855,320
23,823,372
24.192,954
22,513,981
22,091,642
20,714,233
19,744,701
17,944,308
17,323,367
17,097,299
16,343,150
16,776,642
14,934,547
16,166,873
21,286,910
20,939,142
20,476,947
17,861,088
14,328,531
11,193,631
9.124.830
7,753,300

11,954,730
19,235,248
20,399,031
20,804,101
20,502,737
24,784,427
22,953,850
19,768,681
16,949,108
16,815,778
16,150,942
14,665,742
12,603,483
11,757.335
9,346,097
9,186,620
9,553,583

10,620,526
16,446,741
16.155,008
17,333,153
15,786,277
17,644,264
19,140,778
18,613,584
17,940,8.5

20,736,122
27,384,730
29,258,536
28,804,197
27,784,923
27,939,404
25,854,331
28,351,391
20,832,603
1 9,486, 634
17,358,671
15,213,306
12.073,722
10,737,893
8,794,543
7,811,779
8,850,360
9,267,635
16,081,489
15,374,769
15,429,104
17,871,230
19,051.133
19,053,580
19,025,444
20,257,140

Legal
tcuders.
62,111,201
63,753,116
66,155,241
67,151,161
65,197,153
65,847,259
63,041,762
60,868,930
58,553,607
67,017,IM4
54,738,866
52,261,086
52,12.3,078
61,709,706
51,982,609
60,833,660
63,866,757
57,868,599
57,541,837
67,613,095
62,2«3,0O2
65,<>33.964
68,822.028
69.~2Hi.840
72,567,582
73,853,308
72,125,939
68,531,542
71,547,542
72,2)5,586
73,638,061
74,051,548
72.935,481
69,757,;)76
67,757,645
65,983,773
63,429,337
63,772,700
68,687,576
60,240,447
60,005,1186
58,626,857
56,711,434
51,590,948
47,167,207
51,446,693
63,599,944
62,440,206
59,492,476
54,115,865
50,796,133
48,706,160

48.896,122
51,141,128
62,927,083
54,022,119
64,747,569
53,424,133
52,334,952
50,997,197
50,835,054
49.145,369
49,639,625
50,774,874
50,555,103
48,496,359
48,644,732
61,001,288
53,677,898
56,495,722
65,109,573
56,501,356
67,838,298
67,810,373
53,289,429
50,859,258
49,612,488
48,163,920

Pert, of
leg tend,
loliabil-

itics.
28.08
27.65
27.57
27.50
26 32
26.14
25.14
25. 03
24.12
23.57
23.26
23.19
23. 62
24. 03
24.29
23. 53
25.51
25.68
24.64
24.46
26.29
27.47
28.29
28.27
29.55
29.74
28.27
26.53
27.29
27.70
28.10
27.86
28.30
27.84
27.72
27 26
26.55
26.92
26. 93
26.30
26.88
20.28
25.75
23.86
22.47
24.58
29 21
28.16
26.55
24.16
23.36
22.87

22.76
23.01
23. 04

23.14
23.03
22.99
23.16
22.66
22.87
23.26
23.53
23.08
23.60
24.68
25.39
25.93
24.19
24.21
24.79
21.39
22.86
22.30
22.51
22.30

Per col
specie
to lia
bilities.
5.75
8.40
9.66
10.28
9.68
9.46
9.65
9.26
9.10
8.56
8.35
7.96
7.85
7.94
7.04
7.77
6.96
7.18
9.12
8.89
8.65
7.48
5.90
4.57
3.71
3.11
4.69
7.44
7.78
7.98
7.82
9.32
8.91
7.89
6.93
7.
6.74
6.18
5 84
5.13
4.19
4 12
4.34
4.91
7.84
7.72
7.94
6.98
7.87
8.56
8.57
8.48

9.65
12.32
12.73
12.48
12.02
12.10
11.38
10.53
9.49
8.93

B.
6.97
5.62
5.11
4.22
3.78
4.19
4.25
7.23
6 61
6.61
7.54
8.17
8.36
8.63
9.38

int.
7
7
6
6
6
6
6
6
6
6
7
7
7
7
7
7
7
7
7
fi
6
6
5
5
5

Total
reserve Hate
to Ha- of
bilif
33.83
36 25
87.23
37.78
36.00
35.60
84.79
84.29
33.22
32.13
32.61
31.15
31.47
31.97
81.93
31.30
32 47
32.86
33.76
33.35
34.94
34.95
34.19
32.84
33 26
32.85
32.96
83.97
85.07
35.68
85.92
37.18
87.21
35.73
34.65
34.26
33.29
33.11
32.27
31 43
31.07
30.40
80.09
28.87
30.31
82. 30
37.15
85.14
34 42
32.72
31:93
31.80

32.42
35 33
35.77
35.83
35.70
35 24
84.41
33. 52
32. 65
31 64
30.87
30 23
29.15
28.19
27.82
28.36
29.58
30.18
81.42
30.72
31.40
81.93
31.03
30.66
31.14
31.68
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Date.
1869.

July

August

8..
10..
17..
84..
St..
7..
14..

" SI..
28..

September 4.

11.
18.
26.

October 2.

" 9.
16..
23.
30.

November 6 .
18.
20.
27.

December 4.
11.
18.

" 24.
31.

Jan. 8. 1870
15.

February 5.
12.

" 19.
2(1.
6.
IS.
19.
26.
8.
9.

March

April

May

June

July

30.
7.
14.
21
28.
4.

11.
IS.
23
2.
!).

16.
23.
30.

August 6.
13.
20.
27.

Septemb'r 3.
10.
17.
24.

October 1 .
" 8.

15.
*i
29.

ITovemb'r 5.
12.
19.
26.

December 3.
10.
17.
24.
81.

Loana.
288,368,471
255,424,942
257,008,289
259.641,889
260,530,225
264,879,357
266,505,365
262,741,133
261,012,109
262,549,839
268,864,533
266.496,024
263,441,828
255,239.649
250,749,974
248,537,984
249,395,073
250,948.833
252,799.450
251,180,557
253.068,008
252,678.474
253,2.35,996
252,729,955
252,834,914
251,096,000
250.406,387

, 253,475,458
259,101,108
259,592,756
260.324,271
264,514,119
265.864,652
267,327,368
268,485,642
268,634.212
268,140,603
270.003.682
270,807.768
271,750,871
872,171,388
269,981,721
269,016,279
269,504,285
275,246,471
278,383,314
280,261,077
279,550,743
279,485,734
276,419.576
276.689,004
277,017,367
276,496,503
277,783,427
283,377.318
280,090.798
281,939,843
201,182, 44
278,617.619
275.772,982
273,98(1.974
271,914.145
271,790,731
268,408.700
267.087.617
266.280,601
26t.981.329
265,275.790
265,665,396
865,979,485
263.293,906
260,176,366
264.009.216
264.1)08.110
266,263,143
268. 147,232
266,878,918
264,811,129
26-3,117,418

Liabilities.
214,147,440
217,475.184
222,610,138
227,733.058
230,485,120
234,167,993
832,944,968
226,052,650
222,751,281
225,061.121
222,787,520
219,362,889
214,226.874
217,293,917
213,394,600
212,860,050
210,003,354
214,965,131
217,150,503
817,967,173
217,966,112
817,753,233
216,8.30.608
216,307,915
216,282,101
211,293,423
213,280,281
224,301.542
236,363,154
241.286,721
248,863.195
848,485,660
246.896,312
245,883,253
244,953,848
246,862,283
243,666,964
242,516,386
242,585,107
240,088,!I94
285,506,687
236,612,247
237,200,303
342,295,743
250.806,859
265,736,299
259,744,574
261,289,163
259,476,880
253,841,478
893,005,495
850,616.668
852,153,793
252,825,825
266,300,141
266,904,850
260,561,834
253,762,441
247,983,660
238,870,885
234,871.606
233.428,178
229,749,598
826,230,642
223,799,248
223,773.773
£80,294,326
220,457.420
222,096,019
825.498,307
227,144,227
829.000.505
227,201.628
826,768. 758
227.229.707
226,3116,832
224,178,719
220,931, 737
220,377,509

Specie.
23,520,267
80,266,912
81,055,450
30,079,424
27,871, 933
86,003,925
24,154,499
21,594,510
19,460,102
17,461,722
14,912,066
14,538,109
13,966,481
15,908.849
21,513,526
20,399,070
19,399,701
21.926,046
25,219,066
26,755,693
27,929,071
29,687,896
80,633,539
29,716,368
80,068,095
28,419,977
81,166,908
36,644,830
37,510,467
89,454,003
40,475,714
38,997,846
88,078,184
37,264,387
35.694,289
a5,898,493
33,399,135
32,014,747
32,871,252
89.887,183
28,787,692
26,879,513
25,310,328
28,817,596
81,498,999
32,453.906
34,116,935
82.728,035
80,949,490
28,523,819
28.893,971

31,611,330
35,734,431
41,135,688
34,358,612
30,263.890
26,472.592
24,104,308
20,733,346
19,639,384
18.285,629
18,718,309
16,517,151
14,670,724
13,272.981
12,597,641
11,610,708
11,948,113
13,108,406

14,899,646
17,124,489
17,580,225
18.222,617
17,108.1X16
15.935.848
17,980,573
18,889,756
20,828,846

Legal
tenders.
46,737,263
48,702,728
51,869,706
54,271,862
56,101.627
56,056,834
64,730,088
63,070,831
62,792.834
55,829,783
51,487,867
61,859,197
50.025,081
54,209,088
52,017,588
53,229,504
52,037,604
52,177,883
49,957,599
51,095,661
48,455,121
48,181.890
45,989,274
46,884,429
44,812.273
44,493,993
45,034,608
48,537,734
52,248.475
54,619,433
66,782.168
58,048,384
56,703,000
65,134,066
53,771,824
64,065,933
53,202,004
62,774,420
62,685,063
60,01 1.793
47,570,633
50,1811,040
53, 11 9,6%
64,944,865
56,108.923
57,947,005
69,023.306
61,618,676
61,290.310
60,159,170
58.120,211
57.815,525
56,815,254
63,318,970
53,461,341
63,978.711
54,837,951
62,287,188
51,976,262
50.3S3.286
48,959.613
49,730,773
48,072.105
49,062,538
49,117,936
51,081.092
60.275,886
50.526,279
52.390.812
63,009.099
63,999,951
53,832.01)
52,716,773
51.826.556
51.257,656
49,121,098
47,442.080
46,739,688
45,245,358

Perc. of Fercof
leg tend, specie
tollabll- tolia-

ities. bllities.
21.83 10.98
38.89 18.03
23.34 13.95
23.81 18.81
84.38 18.09
23.93 11.10
83.50 10.37
23.48 9.55
23.70 8.74
25.06 7.76
83.11 6.71
2.3.37 6.63
23.35 6.52
24.95 7.32
24.38 10.08
85.01 9.58
24.78 9.24
24.97 10.20
23.01 11.61
83.44 18.27
88.83 18.81
22.13 13.63
81.21 14.13
21.67 13.74
20.70 13.90

21.06 13.45
21.12 14.61
21.64 15.90
22.11 15.67
22. 63 16.35
23.39 16.60
93 40 15.69
22.93 15.42
22.42 15.16
21.95 14.57
21.90 14.54
21.17 13.71
21.76 18.20
81.78 13.30
90.83 13.45
31.80 12.23
21.81 11.36
22.39 10.67
22.66 11.89
23.36 12.55
28.66 13.08
88.72 13.13
23.58 12.52
83.68 11.93
83.70 12.23
82.97 11.48
22.82 11.86
28.53 12.54
21.10 14.13
20.07 15.44
20.22 12.87
21.05 11.61
20.60 10.43
20.96 9.72
21.13 8.69
20.85 8.36
21.33 7.79
20.92 8.15
21.67 7.30
22.08 6.56
22.83 5.93
22.82 6.72
22.93 5.27
83.59 5.38
23.51 5.81
23.78 6.56
23.50 7.47
83.20 7.73
22.84 8.36
22.60 7.54
21.71 7.04
21.19 8.02
21.16 8.32
20.53 9.45

Int.
7

Total
reserve Rat*,
to 11a- of

bilit's.
32.81
36.31
87.29
27.02
86.47
85.03
33.87
88.03
82.44
32.82
29.88
30.00
99.87
39.27
34 46
34.59
84.08
84.47
34.68
85.71
85.04
35.76
36.31
35.41
84.60
84.51
as. 73
37.54
37.98

39 9!)
39.09
38.35
37.58
36.53
36 44
31.88
34.96
35.02
33.28
32 42
32.57
83.06
84 55
84.91
85.47
35.85
36.10
35. 54
35.93
34.39
34.08
35.07
85.23
35.51
as 09
32.66
31.03
30.68
39.82
29.21
29.11
29.07
28.97
28.64
28.76
98.51
28.19
28.97
89.32
30.34
30 97
30.93
31.90
30.14
28.75
29.21
29.48
89.98
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ENGLISH AND FRENCH MONEY MARKETS IN 1870.

The London Economist, in giving a review of the English and French money

markets, eays that there were ten changes in the Bank of England rates in

1870. The year opened with 3 per cent as fixed Nov. 4, I860, rose to G per cent

on Aug. 4, and fell to 2J per cent on Sept. 20, at which point it remains (Feb

ruary, 1871).

Bank of England—Minimum Rates of Discount 1889-70—Leading Item? of Bank Accounts at
each alteration. (0,000's omitted—thus, 17,82—£I7,220,.00.>

Bunk of Eng. Circulation, In
land minimum Total Banking eluding Bank Private

Dates. rates. Bullion. Keserve. post bills. Securities. Consols.
1809. p c. p. a. Millions. Millions. Millions. Millions.

1 Ai ril 4 17,41 8.24 24,45 18.93 93

6 May 4* 10,58 7,57 24.46 17,03 92
10 June 4 18,113 10, 78 23,30 17,78 tl%
24 June .... -AH 1H,5!I 11.91 23,13 1(5 HI 9*X
15 July 8 19.77 10,85 2142 16.13 <I3X
19 August 2X 20.% 12,20 24.20 14.24 93
4 November 3 18,59 10,74 23,40 10,36 93

1870.
21 July 3# 20,44 11,19 24,70 20,62 92
83Jllly 4
28 July 5 19.25 10.OH 24,74 23.27 90
4 August IS 18,70 9.33 25.00 / 23.'.t4 89

11 August 5<* 19.03 10.30 24, 4« 22,66 91
18 August 4>f 10,78 11,14 21,34 21.31 91
25 August 4 20,00 11.94 24.14 20,40 91
1 September 3X 20,04 12,27 21,22 19.28 91

15 September 3 21,55 13 47 83.96 19,21 91
89 September 2)tf 22,37 14,07 84,21 17,70 «1

At the commencement of 1870 it was not supposed there would be any great

advance in the official minimum, except through the improvement in trade, or

the disposition to encourage investments. In July the terms of the Bank were

advanced from 3 to 31 per cent, owing to the increased inquiry for accommoda

tion. The rate then went quickly from to 4 per cent, and eventually from 4

to 5 per cent. At this period the market was suffering greatly from panic,

through the fluctuations occasioned by the outbreak of hostilities, and the

frightful failures at the Stock Exchange. In AuguBt the rate advanced from

5 to 6 per cent, and on the 12th the Bank of France, after struggling for a

week, suspended specie payments. Subsequently a reaction as rapid as the pre

vious advance took place, the quotations having descended between that date

and the 20th of September to 2^ per cent. The large number of foreign loans

introduced, and their success, has been a matter of surprise to most people

Still it must be admitted that the manner in which they are dealt with is vastly

different trom what it was in the olden time. It is true that the amount is sub

scribed and the market quotation is obtained in regular course, but were it not

for the "confederation of capitalists," otherwise termed a syndicate, the issue

would be scarcely so encouraging. The stock is, however, arranged for, the

market fed when necessary, and the public get supplied, even at higher prices

than il they had originally sought allotments. This system has obtained great

eminence in France and Germany, and it has since been transferred here.

roriEiGN LOANS, 1870.

Loan. Issue price. Amount. Paid up.
Alabama, $2,000,000, 8 per cent 94« £450.000 £4*5, 50
Buenos Avres, 6 per cent 88 1,031,700 910,5.W
Chilian, 5 per cent 83 1,012,700 840 541
Egyptian, 7 per cent 78>f 1,142,860 5.6:17,098

French, 6 per cent 85 10,000,000 4.000.000
Honduras, 10 per cent 80 2,500,000 2,000.003

Massachusetts. 5 per cent 87 619,800 539,226
Montevidean, 6 per cent 80 3,000,000 750,000
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Issue price. Amount. Paid up.
.Tnpnn. 0 per cent 98 1,000,(100 980,000

Norlh Ucrmnn, 5 percent 96X 7,500,000 2,20(1,000
Peruvian, 6 p>x cant t&M 11,980,000 7,450,' 00

Kotnnniilan, ~y, per cent 79 600,000 432,000
KouiiiHiiian Iron Bridges Annuity, 7 per cent... 86 434,331 c73,4ttd
Russian, 5 per cent 80 1,3000,000 9,600,000
Spanish (Quicksilver) 5 per cent 80 3,318,100 1,83-1,480
Tasinauiau, 6 per icnt 100,000 100,000

Totals £(,1,(132,491 £38,0(12,639

July opened quiet, with trade advancing—money continuing to flow in from

all quarters—tbe new loans all standing at a good premium, and various other

financial operations being talked of, owing to the great ease of the money mar.

ket. But soon all was changed. In the very first week came the announce,

meat of the candidature of Prince Frederick Charles of Hohenzollern for the

Spanish crown ; the action of France and tho impassioned declaration that the

election "would be regarded by France as a casus belli as against Prussia, and a

rapid decline on the Paris bourse, caused consternation, and trade and the

Stock Exchange were at once unfavorably affected. Then came negotiations,

and the official withdrawal of the candidature of Prince Frederick Charles.

Hut this was not enough. France demanded that Prussia should give a guar,

antee that the candidature should never be renewed. This was declined, and

it became pretty evident that the Government of Fiance had determined to

take the first opportunity of trying conclusions with Prussia, and on the 16th

war was officially declared. Then came the question of the so-called secret

treaty between Prussia and France for the annexation of Belgium, which added

to the panic raging on all the bourses of Europe.

In this country commerce was for the moment paralysed, and a large number

of failures took place. Throughout Europe money suddenly advanced in

value. On the 15th the Bank of Prussia advanced its rate to_6 per cent for

bills and 7 per cent for advances on goods, and on the 21st to 8 and 9 per cent.

On the 18th the Bank of Brussels raised its rate for discount from 5 to 5$ per

cent. On the same day the Bank of Holland advanced its rate.Crom 3 to 4 per

cent, and on the 20th to 5 per cent, and on the 27th to 5i per cont. On the 20th

the Bank of France raised its rate from 3 to Si per cent, and on the 22d to 4

per cent. During this time bullion was flowing from the Bank of England,

but not to an extent to create alarm. The directors, however, feeling bound to

follow the course of the continental movement, on the 21st advanced their rate

from 3 per cent (at which it had been fixed on the 4th of November previous)

to 3i per cent, on the 23d to 4 per cent, and on the 28th to 5 per cent; whilst in

the open market groat caution was exercised, and but little was done under the

bank rate, and in many instances i per cent more was charged. On the Stock

Exchange, on the declaration of war, a heavy panic prevailed, which was

followed on the settlement by a large number of failures; and although the

brokers held out brvaely to meet the obligations of their defaulting clients, a

large number were forced to succumb. In the early part of the montu the

English funds were supported by purchases on account of the sinking fund

and the easy state of the money market; but on the declaration of war, the

panic on the Stock Exchange, and the increased value in money, Consols gave

way, although not closing quite at the lowest, and showed a decline of 3J per

cent on the month.

Foreign securities were especially affected, and showed a declineia the more
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speculative ot from 12 to 18 per cent, the heaviest fall being In TurWsh, Egjp-

\ian, Italian, and Spanish, whilst in many instances the margin was so large

as altogether to prevent dealings, and accounts were compelled to be closed,

owing to tho impossibility of raising money on the stocks at any price. On

the month the Turkish 5 per cents showed a decline of 14, and the 6 per cent

loans 10 to 18 per cent ; Egyptian, 7 to 15 per cent; Danubian, 8 per cent;

Italian, 7 to 12 per cent ; Spanish 3 per cents, 7; and the Quicksilver loan. 15

per cent ; Portuguese, 6 ; and Russian, 3 to 5 per cent. Even securities wbicli

could in no way be affected by a war in Euiope gave way to a great extent.

Thus United States were 8 to 10 per cent lower ; Guatemala, 8 per cent ; Hon

duras, 12 per cent ; Peruvian, 7-} per cent; Argentine, Brazilian, and Buenos

Ayres, 5; and Mexican, 3 per cent, whilst all the new loans went to a heavy

discount. The railway market followed the foreign, and although the depres

sion was not to quite so great an extent, it was very heavy ; thus on the month

Northeastern showed a decline of 12, Southeastern 10, Great Western, Mid

land, and London and Brighton 9, Great Eastern, Great Northern, and Lanca

shire and Yorkshire 7, London and Northwestern 6, Metropolitan District and

Sheffield and Lincolnshire 5, and other stocks 2 to 4 per cent. Bank shares

were not materially affected, owing to the good dividends declared, and the

expectation that the increased rates of money would prove beneficial On

telegraph shares the decline ranged from 5 to 15 per cent, and, regarding the

small amount paid, in some instances even more, Telegraph Construction

declined 17|, and India Rubber and Telegraph Works 14 per cent. In miscel

laneous, all securities were more or less affected. Foreign and Colonial Gov

ernment Trust gave way 8 per cent, Italian Irrigation bonds 10 per cent,

Peninsular and Oriental Steam 2, and Royal Mail Steam 3 per share. The

suspensions of the year have not, of themselves, proved important.

As regards the general results of 1870, so far as the course ot prices of the

English and foreign Government securities are concerned, the results are favor

able to the steady investor; for although there have havo been many instances

of a heavy fluctuation in prices, the final result in the majority of cases is a

considerable increase in the present val ue over that at the close of 1809, as the

following table will show :

D18jB3,< Date. Highoet. Lowest. Date. ^q0.

Consols !«* May 31. 94* 88* Aug. 5. 91 %
Do. account 02* May 31. MS 88* Aug. 5. Sl?4

New Three Per Cents 92 Feb. 11. 93* mi Aug. 5. 91*
Reduced 92 Feb. 11. 93,*-i 8H* Aug. 5. 91*
Exchequer bills" 2 dis. Dec. IK. 15s. p'm. 2s. dis. Feb. 28. 10s. p'm.

Brazilian 5 per cents, 1865 87* Dec. 16. 93 84* July 20. 91
Egyptian 7 per cents, 1868 80* June 14. 83* (13* July 20. '.7*
Mexican 18 June 2D. 17* 11* July 27. 13*
Peruvian 83* Dec 28. 93* 77* Jan. 19 03
Russian 5 per cents, 1862 (6 Sept. 24. 79 July 20. 83
Spanish 3 per 'cuts, M7 25* Nov. 3. 32* 22* July 20. 30*
Spanish 3 per cents, 1869 21* Nov. 3. 32,V 22* July 20. »u*
Turkish 6 per cents, 1854 81 April 8 90 77* Nov. 23. 78
Turkish 5 per cents, 1863 45* June 13. 54* 34* July 21. 43*
Turki»h 6 per cents. 1869 June 14. 66 43 July 3D. 50
Italian 5 per cents, 1861 56 June 14. 60* 43* Julv 30. 55
United States 5-20s 86* Oct. 13. 91* 79 July 21. 88*
United States 10-408 83* July 9. 88* 77* July 22. 87*

American securities have commanded a full share of attention on the London

Stock Exchange, and almost universally show a marked improvement in

quotations at the close of the year.
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RAILROAD PROGRESS.

The numerous prediction!) that by our civil war we had so exhausted

the resources and capital of the nation that we should cease for many

years to extend our railroads and other productive works, has received

the conspicuous refutation common to almost all the sinister prophecies

which have been fulminated against us from the very beginning of our

existence as a nation. In our railroad progress, as in so many other

departments of material growth, (his country has seemed to be set

among the nations to show the force of free institutions and to solve

many problems before held as impossible. In 1800 we had spent 1070

millions on our 30 thousand miles of railroads. During the second year

of the war we had constructed nearly two thousand miles more, and

had expended some 200 millions of dollars on improving and extending

our system of internal communications. To-day we have 54,080 miles

of railroad in operation, and we have built since the end of 1860,

24,000 miles, or a larger number of miles than is comprehended In the

whole railroad system of France, Germany, and Austria combined.

This will be evident from the subjoined tables, showing the railroads of

the chief countries in Europe as compared with our own :

RAILROADS OF THE UNITED STATES AND OF THE CHIEF FOREIGN COUNTRIES.

Area square
Mites.

United States 2,992.879
Russia in Europe 1,762,791
Herman Kmpirc, 206,511
Alsace & Lor. est
Franco 207.480
Austria 227,234
(i. Britain & Ireland. 119,924

Italy 107,961

Spain 182,758

Turkey in Europe ... 207,418
Belgium 11,267

Population. R™s

38,607,171 54,686
68.196.901 8 700
3S..->14.046 10,018
2,720,430

38.067,091 9,934
35.943,592 4.429
30,838,210 11,247

26,470,000 4,385

16301,850 3,429
15,500,000 319

4,961,644 1,703

Railroads. Railroads.
Cost. Cost perMile.

$2,376,010,770 $44,255
1,418,356,214 166,477

1,099,711,322

1,576,064,892 158,714
327,309,535 73.915

8,511,314,435 176,269

382,580,772 j 93 108
18,613,472 1 86,317
367,437,924 107,156
14,936,551 46, 29

182,198,861 106,987

(

1
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Area square t»„_„i0,i„„ Rai'roads.
Mil?... Population. Mile9

Sweden 16S,(tf2 4,195,681 1,194
Vonuiml 36,510 3,937,867 522
Netherlands 18,484 3,735.682 881
Switzerland 15.8*1 2,510.594 8117
Denmark 14.553 1,733,565 401
Norway 120,739 1,712,623- 114
Greece 19,941 I 332,508 1110
British India 1,402.200 179,492 4.028
Canada 403,530 4,017,526 2,353

Railroads. Railroar).
Cost. Cost per mile1'
74,539,(132

52,887.474
85.634.081
78. 157.928
22.992,714
4.055.656
5,000.000

423,000 (KM
164,711,703

62.437

101.SU
9T.3US
87.131
57.111
92.170
50.1X10

10n.E*0
T.M6

Of course the construction of such a vast nct-»rork of railroads, nnd

the management of the prodigious commerce thus created, would be

impossible without a corresponding extension of the wires of the electric

telegrapfi. These two forces, the railroad and t' e telegraph, are in

separable, and either would be comparatively useless without the other.

Swift locomotion implies swift trans-nission of messages. If in the

complex organism of the body politic, the railroads are tlie great

»rti-ries, the telegraphs are th-j nerves. The former keep up the

circulation of life and growth and health, the latter pervade the whole

with tlnilling filaments of intelligence, harmony, and union. The

telegraphic system of the United States, being a complement then

of its system of railroads, ought to be much mere complete and ex

tensive than that of Europe. To what extent is this requirement

fulfilled. The subjoined table answers this question :

RAILROAD AND OTHER TEI.KQllArHS OF TUB UNITED STATES AND OF FOREIGN COUNTRIES.

1863.
181)9.
18Gti.
1H«3.
186,8
1869.
1368.
1868.
1869.
1309.
1868.

United States... 73.137
North Gcrmuuy. 11.930
Baden 1,020
Bavaria 2,475
Wurtembiirg. .. 1.231
Austria 9.955
Belgium 2.543

Denmark 1,103
Spain 7,012
France 26.444
Great Britain.... 22.161

. Length ,
of lined, of wires.
Miles. Miles Offlc's

1868.. Hungary 6.341
1869..Italr 9.937
1309.. Norway 8,005

131. 437
49.745
2.661
7.521
2.559

32.243
7 970
2 890
1\9l'i
72.864
Oli.llO
1 1.592
29. IT2
4,375

5.0-29
2.203

■J IK

427
198
477
410
53

193
2.6-!.-,
2,412
225

1,065
82

-Lcngth-

of line?, of wires.

1869.. Netherlands ..
1868.. Portugal
lS69..Roumi.nla —
1868. .Russia *».ww
1866..Scrvla
131.9.. Sweden....
1809. .Switzerland
1H66. .Turkey

1 869.. Egypt........ •••
Anient e liepub.
Rast Indies
Mexico
Brazil tJgg

1869
1867.
1869.

1367'.

 

Ofiif'n
226
119

'332
19
113
r i

133

159

9,337 434

The railroad mileage of this country is distributed amjngthe several

States in the following proportion •

RAILROADS OF THE UNITED STATES : THEIR RELATION TO THE AREA AND POPULATION OF TUX
CJUNTRY DECEMBER, 1870.

TATE:*. ETC.

Alabama
Arkansas....
California. . .
Connecticut
iH'laware ..
Florida
Georgia
Illinois
rndiana

Iowa
ki'iisus

K' n'ue.ky
Lo:ii*i.iua .

Area , Populatit n. , Miles ,-1 m. R.R.trv-,

sq.mls. Iiiii:il>-sq. mis. Total. Toiq liter. of KR.
mil* s. '60--70 it-nils.

50,722 996. 9RS 197 85 1,396 86-8 7112

52.198 48.1.179 93 10-9 286 182-5 1,639-3

133,9*1 560. 235 3 0 -17 :. 997 189-5 561 9
4.6T4 517.118 111-9 16-8 729 64 ts;-2
2.120 125,015 590 11-5 210 10-10 621 9

09.218 187.756 3S 3:1-3 4-1.8 1323 4111

53.1X10 1,200.609 2U-7 1.1-6 1.933 300 6211

55,410
33.809

2,5,39.1)38 45 S IS 4 5.423 10-2 4t»:i

1.673.016 495 2! 9 3,278 10-3 36115
55.01-1 1,191.302 21 'G 760 S.5.-.1 21-f. 46 T 2

81.318 31)2.872 4-4 258-.-, 1.501 51-2 211 9

37.690 1,321 001 35 -1 144 972 IS 7 1,-«9 "I

,1.116 732. 731 17-7 8-5 479
«;■;)

1,5297
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Maine
Maryland
Massachusetts . . .
Michigan
Minnesota
Mississippi
Missouri
Nebraska
Nevada
New Hampshire.
New Jersey
New York.'
North Carol ina .
Ohio
Oregon
Pennsylvania
Rhode Island—
South Carolina. .
Tennessee
Texas
Vermont
Virginia
West Virginia...
Wisconsin

Area
sq. mis.

81.776
11.1*4
7,800

58.451
88,581
47,156
li.Vi.-iO
75.995

112,1X10
9.280
8,3*)

47,000
50,704
.-19,004
93,274
4(i,000
1.306

S»,:«o
45,1)00

237,9)4
10.414
40.004
43.201
63,924

Total.

646.463
780,806

1,437,351
1,184.496
435.511
834,170

1,715,000
123,000
44,491
318.300
905.794

4.364,411
1,060,614
4,604.414

90.924
3.515,993
417,356
748,000

1,457.083
797,500
3:10.554

1,341,830
445,616

1,055,167

-Population.
To sq.
miles.
197
70' 1

186-8
41 0
61
17 7
46-4

it
04
31-3
140-9
94 8
till
Wi.6
Oil

70-4
166'4
44-7
47-6
3 I

3S-4
20(1
10 -4
10 -6

, Miles ,-1 m. R.
Incr. of RR. sq. mis.
60-'70.

810
086

1,479
1,739
974
990

4,140
604
503
735

1,094
3.802
1,178
8,638
159

5,056
141

1.139
1,490
711
644

1,483
387

1.514

(1-3

137
18-4
581
1534

5 5
45-1

340-5
519-7
24
348
125
7-8
138
73-4
41 1
41-5
3-5

13-4
62 0

0-4
18.1
30-1

394
16-2
5-3
345
85-9
476

305
146-2
1800
126
7 6
12-1
430
10 9

599-3
9'9
0-2

45-3
30-6

334 o
16'44
4759
5943
35-66

R. to-,
Inhab
itants.
7734

i,i:«-a
»85'4
681 0
4481
K52-9
801-4
201-3
716

438-1
840-5

1,141-4
908 0
7318
5714
695-4

1,541-5
639 1
8174

1,141-6
534-9
835-5

1,1883
707-4

Total, 37 States

Columbia, District of
Arizona Territory
Colorado "
Dakota "
Idaho "
Montana "
New Mexico "
Utah
Washingt'n "
Wyoming "
Indian "

Total, Dlst't & 11 Territories

Grand total, United States. .

 

12-9 44-5 54,636 54.8 706.92,994,879 38,607,171

To show the progress of the railroad system in various sections of

the country, we give a summary of the mileage in the New England

States:—Maine, New Hampshire, Vermont, Massachusetts, Rhode

Island and Connecticut ; in the Middle States :—New York, New Jersey

Pennsylvania, Delaware, Maryland and District of Columbia, and West

Virginia ; in the Western States :—Ohio, Michigan, Indiana, Illinois, Wis

consin, Minnesota, Iowa, Nebraska, Kansas, Missouri ; in the Southern

States :—Virginia, North Carolina, South Carolina, Georgia, Florida,

Alabama, Mississippi, Louisiana, Texas, Kentucky, Tennessee, Arkansas

»nd Colorado ; and in the Pacific States :—California, Nevada and Oregon.

The progress in each of these groups of States will be seen from the

subjoined table :

1S35.

1836.
1837.
1838.
1839.
1S40.
1841.
1844.
1843 .
I»il4.
1845..
18 !0..
1847..

Miles in Miles in Miles in Miles in Miles In Miles in
U. Suites. N. E. States. M. States. W. States. S. States. Pac. States.

1.098 113 6,->l .... 331 * ■ . •
1.278 139 796 • ••• 838 ■ »* •
1,507 2(10 930 377 ....
1.013 254 1,434 ■ .«. 427 *■••
2,304 324 1,463 44 473 ■ ...
2818 527 1.566 89 636
3,535 5S0 1.837 1% 913 >■ . t
4,026 811 2.006 244 965 •
4,185 865 4.018 2S0 1,024 ... ■
4.377 865 2,094 314 1,106 a...
4.6 13 973 4,100 374 1,186 ....
4,930 1,034 4.148 419 1,331

1,4155,593 1,445 4,350 608 ....
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Miles la Miles in Miles in Miles In Miles in Miles in
U. States. N. K. States. M. States. W. States. S. States. Pac. States.

1M8 5,996 1,476 2,518 679 1,5*3
1849 7.365 2,073 2,901 727 1,664
1850 8,021 2,508 3,202 1,276 2,035
1851 10,932 2,800 8,795 1,846 2,541
1852 12,903 2,973 4,328 2,426 3,181
1853 15,31*) 8,153 4,745 8,708 8,754

1854 l(j,120 8,250 5,058 4,001 4,411
1855 18,374 8.469 5,473 4,567 4,857 8
1856 22,016 8,577 5,686 7,024 6,707 21
1857 24,503 8,599 6,068 8,186 6,627 23

1858 ai.968 8,616 6,348 9,495 7,386 23
185J 28,789 8,652 6,413 10.427 8,274 23

1360 80,b35 3,660 6,706 11,064 9,182 43
1861 31,256 8,697 6,963 11,320 9,283 23
1862 82,120 8,751 7,263 11,657 9,422 27
1863 33,170 8,793 7,615 12,221 9,468 73

1864 33,908 8,793 7,941 12,497 9,511 lfiB
1865 45,085 8,834 8,539 12,847 9,632 233
18W> 36,827 8,868 9,144 13,621 6,867 337
1867 39,276 3,938 9.555 15,226 10,126 431
1868 42,255 4,019 9,765 16,889 10,683 889
1669 47,253 4,300 10,752 19,765 11,277 1,161
1870 54,686 4,516 11,823 84,593 12,505 1,749

There are few facts in the records of the material progress of this

country, which will better repay a close investigation than the methods

by which from hesitating and unfortunate beginnings 40 years ago,

our railroad condition has made so rapid and triumphant a march

during the two last decades. The railroad history of this country

divides itself into two periods, the second of which commences im

mediately after the gold discoveries of 1849. The civilization of the

nineteenth century seemed at that time to be exposed to imminent

peril. Throughout Europe political discontent and social suffering were

awakening grave apprehensions. The gold discoveries of Aus

tralia and California came just in time to relieve the social and

political distresses of Christendom. The influx of the precious metals

gave a new lease of life to the decadent and moribund monarchies of

Europe, enriched the peoplp, fed the hungry, and gave the operative

classes work, and satisfied the poor by overwhelming them with the

sunshine of material prosperity. English statesmen amuse themselves

by attributing the happy change—some to their wise fiscal arrange,

ments, others to the new Bank of England charter, others to a multitude

of subordinate causes, each of which happened to coincide in point of

time, and had perhaps some ancillary remote influence in the revolu

tionary transformation. But the widespread influence of this tide of

material progresi was due to no insular stream or local torrent. Like

the great Gull stream it spread abroad its great arms, and formed its

warming current so as to diffuse life and recuperation over the

paralyzed industries of two whole continents. Russia, France, Ger

many, Austria, Norway, Italy—almost every country of the old world

—partook equally with ourselves of the impulse of this plenteous stream

of gold which poured hither and into Europe from wtst and east,

from Australia and from our own Sierra Nevada.



BAttBOADS AND TELEGRAPHS. 261

Tiiere are not wanting indications that the beneficent impulses of

tbese new gold discoveries have nearly spent their force, and are to be

succeeded by a new order of things, in which the evils which the dif

fusion of wealth has involved, shall offer new hnd bafflinsr problems to

our statesmen, and launch grave dangers against the fabric of our

social, political and material prosperity. The purpose we have in view,

however, concerns the past rather than the future. We wish to show

how the gold discoveries and their over-stimulating effects, gave an

impetus to the growth of our railroads. This will be illustrated by

the following tables :

ANNUAL INCBEA3E OF RAILROADS.—FIRST PERIOD.— BEFORE THE GOLD DICOYERIES.

Close Of
year.
1830....
1831 . . .
ISM...
1833....
1834...

1836
1837
1838.

In opera
tion miles.

23
95

... 229

... 380

... 633

... 1,098

... 1,273

... 1,497

... 1,913

... 2,302

Year's in
crease—
miles.

72
m
151
253
2li5
175
244
418
:!N9

Close of
year.
1840....
1841....
1842...
1843....
1844....
1945....
1846....
1847....
1848....

In opera
tion, miles.

... 2,818

... 3,535

... 4,026

... 4,185

. . . 4,377

... 4,633

... 4,930

... 5,599

... 5,996

Year's in
crease—
miles

516
717
491
159
192
256
297
ma

397

The progress of railroads during this period, was slow and unpromising.

Their construction absorbed the floating capital which was wanted tor

the business of the country. Converting vast amounts of mobilized

funds into fixed capital, it prepared the way for tho:e terrific financial

hurricanes which swept over the country in 1837 and 1847. Small as

was th°. progress made, it imposed too heavy a burden on the financial

machinery of the nation. For so rudimentary was the industry of the

country, and so slow its rate of increase, that the best located lines in

stead of creating as they now do an annual traffic much exceeding their

cost, were a heavy charge to their promot-rs and stockholders. Im

mediately after the gold discoveries, however, the magic power of a

sudden increase of the circula ing medium, gave an impulse to specula-

lion as well as to productive industry, and from bo:h movements rail

road enterprise received a momentum which has steadily increased till

now. The increase of railroads during this second period was as fol

lows :

ANNUAL INCREASE OF RAILROADS.—SECOND PERIOD.—AFTER THE GOLD DISCOVERIES.

Year's in-
Close of In opera- crease-
year, tion, miles. miles.
1819 7,365 1,369
1850 9.021 1 656
1851 10,982 1,981
1852 12908 1.928
1853 15.360 2,462
1854 10.720 1,360
1855 18,374 1,654
1856 2i.017 3,643

1R57 24.508 2,491
1«58 2K,96S 2,480
1S5J 2?,769 1,821

Year's in
close of In opera- crease-
year, lion, miles. miles.
1M10 30,635 1,846
1861 31,256 621
1862 32.120 864
1863 33.170 1,050
18ii4 33,908 738
1865 35.085 1,177
1868 36,827 1.742
1867 39,278 2,449
1868 42,255 2,979
1869 47,253 4.999

1870 54,686 7,432



2G2 RAILROADS AND TELEGBATIIS.

it is instructive to note how swiftly the advancing wa?e ol railroad

extension struck the mo-t prominent sections oi the country in the order

of their material growth. The Atlantic States were the most rapid in

their early growth, and they received the most rapid impulse from the

gold discoveries. Alter 1849, in New England, the railroad mileage

doubled in 20 years; in the Middle States it doubled in 8 years ; in

the Western States the mileage increased ten-fold in 9 years, and twenty-

fold in 20 years ; in the Southern States the mileage quadrupled in 8

years, and it is now eight times as much as in 1849. In the gold-pro-

ducng States themselves the railroad system was slow to start its

development. Till 1855 there were no railroads in the Pacific States.

During 8 years more there were less than 30 miles limit, and the cost of

transportation was enormous. With 18G3 a new era began, and the

railroad mileage ever since being doubled every two years.

It has been doubted whether we have not been over hasly in pushing

the activity of railroad progress since the war. Our financial system,

it is agreed, is not sufficiently elastic nor our supplies of capital suffi

ciently large to bear the stupendous drain to which they have been sub

jected to meet the constructive expense of such vast public works. But

the promoters of our railroad and other schemes laugh at such timid

suggestions, as is proved by the large number of railroad enterprises

which are in Wall street, asking capital and not asking it in vain.

One of their arguments is well worthy of consideration. They claim

that our railroads now are well located, and that each of them within a

few years after its construction adds ten times its cost to the wealth of

the country. This addition is in various ways. First, by increasing the

value of real estate; and, secondly, by developing a large commerce,

giving value to commodities previously of less value, economizing the

time and labor of travel, opening new markets for produce, replenishing

old markets from new sources of supply. These persons further claim

that this vast creation of new wealth begins immediately on the open

ing of all our well-placed lines of railroads, that it is going on in a

rapidly augmenting ratio, and that a much greater aggregate of wealth is

created by exist'ng railroads every year than is drained oir for the con

struction of new railroads. Of course the practical validity of this

reasoning depends on two points. First, whether the new and existing

roads are really well located ; and secondly, whether the new capital

they create becomes available with sufficient rapidity to supply the

drain of the loan market. To throw light on the first of these two

questions we insert the following table, showing in detail the yearly

railroad extension in the several States during the second period above

referred to :
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It is interesting to trace the simu'taneous operation of the same causes

in the countries of Europe. In England, since 1849. the extent of the

new railroads, in comparison of the area of the country, is very large. It

is exhibited in the following table, which shows how much new road was

opened each year of our second period, and what was the amount of

capital absorbed :

RAILROADS OF GREAT BRITAIN, THEIR LENGTH AND COST.

CapUlexpend
edonrailw'yf openfortraf 1Averagecoat

'permile.

Totaltrafficre

ceipta.

Avr'gcreceipt permileto.

year.

C G3
Lengthoflim openatem

ofyear.

"Ms

1 lit
s *

Tear. B S j

•£">'►<

&
£
=

&

il-

£ £ £ £ per cent Miles. .Percent.1 Per cent.

C t a

1842 54,380,100 83,363 4,470,700 2,743 40 1.6)0 8.82 4.93
60.637 100 31.9211 5.022,650 2,895 40 1,780 8.28 4.91

1844 66,882,100 84,200 6,814 940 2,982 40 1,950 8.70 5.22
1845 75,646,100 83,736 6.909,270 3,080 40 2,243 9.13 5.(8

1846 87,765,100 30,903 7,945,870 3,797 48 2,840 8.05 5.25

1847 114,728,000 30,924 9,277,670 2.501 42 8,710 8.08 4 69
1848 154,200,000 33,333 10.445,100 2.258 42 4,626 6.77 4.06
1849 197.000,000 33,110 11,683.800 2.000 43 5,9.10 6.9:3 3.44
1850 230,522,730 34,236 13,142,235 1,944 42 6,733 5.70 8.31

1851 236,841,420 34.186 14.987,310 2,163 42 6,928 6.32 S.67
185 1 248,091,520 33.816 15.513,610 2,118 45 7,837 6.27 3.44

263,636,320 33,912 17.9J0.530 2,3115 44 7,774 6.80 3 SO
ISM 273.860,009 34,113 20,000,000 2,491 46 8,028 7.30 3 93

293,993,000 35,474 SI ,423,315 2,568 47 8,285 7.28 8.86

1858 302.940,260 84,658 23,095,500 8,648 48 8,741 7.62 3.96
1837 811,153,670 &3,204 24.164.465 8,579 48 9.371 7.77 4.04
1838 319,950.000 83,5 3 23.863.764 2,499 48 9,550 7.46 8.88
1859 328,219,100 32,871 25,070,783 8,573 48 9,923 7.82 4.07

I860 337.827,200 82,640 27,676,783 8,674 47* 10,350 8. .9 4.30

18G1
&r)2,3S6,lC0 32,478 83,563.374 2.632 48 10 850 8.16 4. 84

1888 370,107,280 32,268 28,980,612 8,527 48 11.47H 7. HI 4.07
1863 j381.S46.llU 82,268 30,798,660 2,515 48 12,104 7 95 4.»
1864 4(I8,3%.<»> 83,303 33,582.497 26 8 47 12,(^2 8.20 4 38

1885 431,558,100 32,873 35,635,838 2,702 48 18,189 7.22 4.37

1866 4 3.746.800: 34.039 37.815.927 S.776 48 8 13,624 8 15 4 17

1867 479,167,300! 34,177 39,140.540 2.794 50.6 14,020 8 11 4 01

1868 436.893,40 l| 84,233 39,823,268 2,801 49 5 14.223 8.18 4.13

1869 494,351,000 34,297 41,595,661 2,896 47.5, 14.411 8.42 4 42

1870 504,381,000 34,546 43,686,605 S.909 48.1 14,610 8.65 4.49
i

Thus we see that Great Britain increased her aggregate of lines from

5,950 miles to 14,610 miles during the same term of years in which

we increased our mileage from 7,3G5 to 39,270. We have not the

statistics for comparing the progress of railroads in various parts of

England. The earliest were, however, trunk lines, and just as some of

our roads follow the Indian trails; so those of England followed for the

most part, and extended into a connected system, the old line of the

military roads constructed by the Romans, which more or less directly

united tosrether 2,000 years agn almost a 1 the present great centres

of English industry and interior trade. The British roads are

more costly and better built than ours. Passing through a densely
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populated country, they also command a more lucrative business. The

subjoined t-ible exhibits the earnings of the English roads:

TRAFFIC RETURNS OF RAILROADS IN THE UNITED KINGDOM FOR SEVEN YEARS

ENDING aiST DECEMBER, 1870.

Total Receipts
Jan. to
April.

1870 9,921,093
18B9 9,216.983
1863 8,635,455

1867 8,305,151
1H66 8,223.581
1805 7.550,05*

1864 7,199,403

April to
July.
£

10,926,284
10,216,806
9,841 274

9.6->6.383
9,33 1.6 J5
8.809,962
8.263,447

July to
Oct.
£

11,749,411
11,177,351
10,770,402

10,642.214
10.044,330
9.7J6.891
9,186,304

Oct. to
Dec.
£

10,829,814
10,414,521
9,976,131

9,685,781
9,324.381
8.878,433
8,220,543

Total for
the vear.

£
43,126,605
41.025,661
39,223,268

88,319,54n
36,925,927
34,!i8:),:MQ
32,867,69?

—Average traffic per mile per week
Jan to Ap'l to J y to Oct to Total Jan. to

1870..
1869.
1868...

1867..
1866..
1865..
1864...

April
£
703
687
657

052
(id I
636
012

July.
£
794
751
745

7S7
750
710
732

Oct.

£
817
si!

811

821
80i
798
801

Dec. for year.

£
7S3
7tr>

747

737
730
718
702

£
3.127
3,0-29
2,960

2,970
2.948
2.892
2,817

Mileage over which the traffic
was carried

April to
July.April.

£
13.712
13,512
13,203

12,790
12,385
11,891
11,230

£
13.772
13.551
13 268

12,875
12.450
12,013
11.353

Oct. to Total
Dec. for year
£

13,815
13.631
13,314

12,971
12,1)70
12 2-S4
11,631

£
13.846
13.i-.61

13,343

13 172
12.760
12,352
11,818

The following table shows the gross traffic receipts of the fourteen

great railways for two years past :

1870. 1869. Increase.
Company. £ £ £ Miles.

Caledonian 2.07H.792 1,988,723 88,069 696w
Great Eastern 2.043.897 1,9 9,083 51.814 748W
Great Northern 2,206.549 2,114,480 92.069 487
Great Southern & Western 571 979 552.938 19.041 419Jf
Great Western 4,211,987 4.087.500 124,487 1.387

Lancashire & Yorkshire 2,618,443 2,513.062 105,381 423
London & Northwestern fi.R91.306 6,569.405 321,901 1,5 4V
London & Southwestern 1,450,831 1.436,847 13,984 560J<
London, Brighton & South Coast 1.253.725 1,246,308 7,417 3li8?i
Manchester, Sheffield & Lincoln 1 186 118 1.209,244 * 249
Midland 3,719,004 8,449,940 299,064 831«

Of the £43,127,605 earned by British railways last year, the fourteen

companies above mentioned, received £35,751,882 on 10,070 miles of

railway, against £34,216,203 on 9,770 miles, showing an increase o^

£1,535,679 ; leaving £7,374,723 for the other lines, against £6,809,458

in 1869, showing an increase of £565,265, the total increase being

£2,100,944.

In addition to the receipts of £43.126,605, there have been receipts

on inferior lines, which are estimated at £500,000 on 762 miles, the

capita! cost being about £8,700,000; this, added to the £495,681,000 in

the first table, makes the expenditure on the whole of the railways

£504,381,000, the traffic receipts being £43,626,005, and the mileage

14,610 miles. Notwithstanding the languor of business in England,

there has been an increase in the prosperity of several of the roads. The

traffic of 1870 increased £2,100,000 over that of 1869, and was £4,000,000

more than that of 1868. Outlays of new capital on old line«, and on

new unremunerative enterprises, have also been smaller than in previous
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years. Hence the dividends have been well sustained, a* the sul juined

lable shows :

DIVIDENDS OP THE LEADING ENGLISH RATI ROADS.

4 Rate per cent per annum of dividend declared. >

Company. lst 2d let sd lst iA ut M

h'fy'r h'fy'r h'f y'r h'f y'r h'f y'r h'fy'r h'fy'r h'f y'r

Bristol* Exeter 4 4% 8« 4X 3 5 4 t>X
Caledonian bX *X IX 3A£ 3>< 3X 3X
Furuess 8 8 8 6 6 7 8 8
Glasgow & Southwestern 5X 5 4X 4X 5 5X bX ....

Great Eastern X 1 — 134
Great Northern 4X 1% 4X 7X 4X 7X 5 bj,
Great Southern & Western.... 6 4% 5 4% 5 5 5
Great Western Con. Ordny 3 8\
Lancashire & Yorkshire 6X 6X 6% Wi <>-*£ 7 7
London* Northwestern 6X 6X 5X 6X 5X 7 I 7X
London & Brighton IX .. .. 1 .... IX
London A Southwestern 3X &X 4 bX 4 5X 4 53j
Mane, Sheffield & Lincoln.... 1 4 .... 2X * 2X 1 2X
Metropolitan 7 BX 7 4X 4 4 3.X 8X
Midland SX &X 5 6X 5>< 6X OX «X

North British
Northeastern—Consols ~X 8X
North London BX 6 6 6 t>X OX BX 6%
North Staffordshire 3 3X 2X *% *X 3 2X 3
South Devon IX 3 IX 1% 1« 33,' 2 3,'i
Southeastern 2 4 2X 4 2X 4 2X 4
TaffValc 8 9 8X 9 »X 10 10

On the Continent ol Europe the late war has thoroughly deranged the

railroad organization. Among the permanent changes which it will proba

bly cause, is a diversion of the old Continental mail routes to India.

This will give us an opportunity to compete for the traffic to the Oiient,

and we shall no doubt attract some of this rich freightage over our new

route to India, across the Pacific railway. The change we refer to is

twofold : First, there will be a discontinuance of the line of French

steamers from Marseilles, which are known as the Messageries Impe-

riales, and are too expensive to be kept up without the large subsidy

which they have heretofore had from the French government. Sec

ondly, the route of the Indian mail has been removed from Marseilles to

Brindisi ; and if the people at that resuscitated old port are sufficiently

enterprising and energetic they may restore the ancient route of travel

to some extent. It is even predicted that steamers will regularly sail

thence by the Suez Canal to Bombay. The Italian and Austrian railroads

have been benefited, while those of Germany and France have been

injured, by the events of the war. For the last year the dividends >>f

thirteen railway companies, and other companies for the conveyance of

passengers and merchandise, in Austria, are reported as follows :

DIVIDENDS OF AUSTRIAN RAILROAD COMPANIES.

Per cent.
Kaiser Ferdinands North Railway
Oesterreiehische Lloyd Steamship Company 15-7
Buschtichrader Railway 105
Aussiij-Toaplitzcr Railway 10 4
Southern Railway 100
State Railway ij<i

Bohmische Northern Railway .., 90
Sud Norddcutsche Verbindungeu 81
Karl-Ludwlg Vcrblndungen 8'1
Danube Steamship Company 8*0

West Railway 7-6
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The smallest dividend was that of the Vienna Street Railroad Com

pany, which was 4 per cent. Some other railways declared small divi

dends, which were supplemented by the guarantee of the Austrian

government. Similar prosperity attended other branches of business,

especially those connected with manufacturing and interior commerce

The returns of the industrial companies averaged from 8 to 10 per cent

but two of these gave a dividend respectively of '21 and 20 per cent

viz., the Prager Iron Industrial Company, and the Inneberger Hauptge-

werkschaft. The banks, as might be expected, made higher profits

still. The following were the dividends for 1870, of eighteen banks,

paying over 5 per cent, the remaining twenty being under that per

centage :

DIVIDENDS OF OTHER AUSTRIAN COMPANIES.

Per cent
Anglo-Austrian Bank SO l>
Boacn Credit Anstalt 44 6
Franco-Aust ian Bank 35 8
NiMicr-Oesterreichii'Ctaen Discount Company SS'S
Credit Anstalt fur Handel and Gcwerbe SI'S
Vi-ruins Bank 210
Galmsche Hypotheken Bank 19 5
OeslcrreichUcne Hypothcken Bank 17 K
Wiener Wechaclstuben Gesellscoait Id H
Bohmische Discount Bank 13 T
Hypothekar Credit 1* 8
Austro-Esyptiau Bank 11 1
Anglo-Hungarian Bank MS
Wiener Ilandcls Banks 10 1
Allegcmeine Hunffarische Credit Bank f 1
Oesterreichisctae National Bank 4
Verkehr< Bank 6 H
Volks Banks 5'7

From this we see that, as usual, war has enriched the neighbors of the

belligerents, however much it may have impoverished and crippled the

b-lligerents themselves. The active railroad movement in Austria in

dicates that a large and profitable business has been doing, and it is

further proved by the handsome profits which have been reported. In

Belgium, Switzerland, and other border countries, the same state of

ihings will, no doubt, be reported when we get the official records.

In this country it will be remembered that a large part of the new

railroads in the cotton States and elsewhere were constructed in part by

foreign capital, partly subscribed, partly invested in bonds, and partly

lent on security to our railroad promoters. Since the war, however, the

flow of British capital for cotton railroads has been diverted to India,

where a system of railroads aggregating 10,000 miles is under construc

tion. In I860 there were in India 849 miles of railroad. In 1861-2

seven millions sterling were expended in construction, and 7G0 miles

wire opened. The total capital was then 150 millions of dollars. So

ittpidly had the roads been pu hed forward that at the outbreak of our

civil war the freight of cotton in India to the seaboard had been lowered

to Id. or l^d. from 3d. or 3^d., the former average price of transporta

tion from the interior o the port of embarkation. The freight of cotton
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was to be reduced to one halfpenny a pound to Manchester for all cotton

gathered within 100 miles from port. How this policy has developed

the cotton production of India will be seen hereafter. The present

mileage of these cotton railroads is as follows :

RAILROADS IN OPE11AT10X IN HHITISII INDIA.

1850. ISfrJ.
(ill 1

1867. 1869.

Northwest Provinces aw f
522

1,311

104 K-l
111
43

772
1,159
109
246

843
l.isi

ill
359

Total 2.434 3,597 4LMS

The business on these roads is not, veiy remunerative, but it is slo*Iy

increasing. The aggr. gate traffic on all the above railroads is thus

reported :

1868 1869
Total earnings £5,145.957 £5,512,<ilS
Mileage open miles. 3.945 4.128
Average receipts per week 98,!XiO 106.017

Average receipts per week per mile open 25.1 25.7

The total amount of capital ab orbed by these railroads was reported,

January, 1870, at £82,135,559, the paid up capital being £84,721,306.

The guaranteed interest paid by the Indian Government to the Indian

railroad companies from 1849 to 1869 was £29,778,757. Of this sum,

£15,000,000 was repaid out of the earnings of the roads. To show the

comparative business developed on the cotton roads we give the sub

joined table:

TRAFFIC OF INDIAN RAILROADS.

Weekly receipts per mile.^
Miles. 1868. 1880.

East India, main line iM £36 "5s. £41 St.
" Juhbnlpore 223 7 4 J-j

Great Indian Peninsula 873 32 4 31 4
Eastern Bengal 113 « J ** <>
Bombay and Baroda 308 2o 7 Jj

sdnde .ZTT::::::: m »o »«
Delhi i02 ,?S ;

Oudh « ».» I]
Grej.t Southern JS8 *j> "I
Punianb 246 8 0 7 6

MuJah *8 5 *

A glance at the map will show that these Indian lines of railroad have

the advantage of being laid out on one general plan, equally comprehen

sive and complete. The railroads of France and Continental Europe,

being constructed largely by government aid have, for the most part,

similar advantages. In this country and in England, however, the rail

road system grew up in a more fragm ntary way, and the consolidation

of the shorter local lines into a greater system of routes for through

travel was a subsequent work which is still going on, and in this coun

try, at least, is far from completion. M. Chevalier, in his book on the

United States, speaks with considerable surprise and admiration of the

zeal for railroad building which excited the whole of oar peop'e *hei,
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in 1834, he was sent by M. Thiers to report on our railroads. Several

years before his visit to this continent, the first railroads w..re con

structed in Pennsylvania and in some other States, and worked by in

clined planes, or by horse power, or by imported locomotives. In 1830

the first locomotive was made in New York. The Baltimore & Ohio

road was begun in 1828, and was originally intended as a horse track.

Two years later a locomotive was built at Baltimore, and is still exhib

ited in the company's workshops there. In 1830 the Hudson & Mohawk

Railroad was begun from Albany to Schenectady, and in 1832, its loco

motive, with a load of eight tons, attained a speed of thirty miles an

hour. We had thus realized fully the two great discoveries which are

combined in the new method of travel which was destined to revolution

ize this continent. First, we had made the iron track, combining little

friction with safety and firmness ; and, secondly, we had a cheap motive

power, capable of high speed, and amenable to the most perfect control.

It is difficult for us now to realize the obstacles which had to be over

come before these two simple discoveries could be combined so as to

produce the grand mechanicism of modern travel. In England the

growth of the railroad system met many difficulties from which it was

exempt among us. Great Britain was traversed by the best network of

turnpike roatls ever constructed. So smojth end well graded were they,

that the Holyhead mail was able to travel the whole distance from

London to the northwest coast of Wales, at the rate of 12 or 13 miles

an hour. In Scotland and Ireland the roads were less used, and being

originally built by military engineers for military purposes, they were

even superior to those of England. Here, however, our best roads

were such as to make ia,,id travel impossible. What our worst roads

were, we need not remind the reader. In the most primitive ages of

human history, roads were never known that were much less tit for

swift locomotion. Here among us the most rudely constructed iron

track, on which a locomotive could transp >rt freight and passengers>

was welcomed as a general benefaction to the region through which it

passed. While the English government and people placed obstacles in

the way of railroad extension therefore, the American people recognized

its importance, and favored it in every possible way. Land owners in

England treated railroads as innovations which must be discouraged.

Hence the companies were obliged to incur heavy legal expenses before

Parliamentary Committees and elsewhere, and a vast amount of capital

was sunk in this way before a single rail could be laid down. Oxford.

Southampton, and even large manufacturing towns, which have quad

rupled their population by the help of their railroad facilities, were so

jealous of these great monopolies at first as to force the compares to
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take routes at a dis'anje from them. This gross error we were too far-

sighted and too much embarrassed by bid roads to be in any danger

fivni, F.>r forty years an enlightened liberal p >lioy towards railroad

extension has been adop'ed both by the owners of contiguous real es

tate and by the country, State and general governments.

Tiiis general sketch of the conditions upon which our railroad system

has grown up, sufficiently accounts for most of the greater defects of that

system, and especially for the want of comprehensive system and of

uniformity in the arrangements for through traffic. For many years

our lines were originally made in short lengths, as lines of communi

cation between different towns in the same State, and without regard to

any general system of communication for the nation. Though many of

them are united and brought under a single management, there is still

much divers ty o' construction and a want of unity of system. Many

new links are also wanted to complete the general network of roads.

The cotton of the South and the breadstuff* and provisions of the West

are compelled to pass over too wide an expanse of land travel to reach

the seaboard. In regard to our cotton crop this objection is very urgent,

as our planters have now such a formidable competition from the ryots

of British India. With this difficulty one of the most importanto of

our new railroad enterprises proposes to deal. The cotton from the

Southwest in its journ«y northward by rail has, of course, to cross the

Ohio. A short railroad route of 500 miles is making to connect the

upper navigable waters of the Ohio with the best and largest port on

the Atlantic coast. Ti.is route is the Chesapeake & Ohio Railroad, which

will be opened in a few months, and is now in partial operation. This

route claims to be the shortest and best for other crops of the West to

find their way to the seaboard, and suggests one of the fundamental

principles on which our future efforts at railroad expansion 9'iould

be conducted. We want more trunk lines, and we must unify our

scattered railroad* into a more complete harmony, that our crops and

exportable products may be cheaply and rapidly conveyed to thi sea

board. With every succeeding year cur great trunk lines from the

Mississippi are more and more inadequate to the growing wants of the

country.

Most of the difficulties and drawbacks of our railroad progress arise

out of the rapid and improper original construction of our railroads.

Among them is the vicious practice of keeping the construction accounts

permanently open. A remedy for this evil should be at once applied.

It is a fruitful source of many of the worst evils in our system. S j long

as managers of railroad property have the option of carrying excessive

expenditure to construction account, the checks upon profuse extriva
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gance and speculation must be very imperfect, and railroad property

will be liable to be tainted by suspicion and doubt. While this practice

continues it is also next to impossible to discover whether dividends are

being p*id out of capital or what are the real expenses of running the

road. Th-se expenses are computed to be about twice as much in this

country as in England. The following lable shows the cost of maintaining

six of the leading railroads in Kngland and in this country for one year:

COST OF WORKING PEU TRAIN MILE.

Expenditure on— United States. England.
1. Maintenance of »nv 18 8 5"4
t. Locomotive power.". 210 8 0
8. Rolling «tock 101 24
4. Transportation irliarirca 12'8 • 10'3
f>. General charges 2 0 14

6. Special chargce 6 6 S-7

Total pence. 719 312

Another evil which has arisen out of the method by which our railroad

system has giown up, is the speculative manipulation of the railroad

securities in Wall street, and Ihe exces«ive issue of "watered" stock to

which it has given rise. This mischief threatens formidable future

consequences. It is likely, however, to work its own cure. The power

of Congress has been invoked to check the evil by a general railroad

law. There is, however, a better and more certain cure for the malady

in the intelligent action of public opinion, and in the light of publicity

which is constantly thrown by the press upon all questionable " finan

ciering."

A short time ago, for example, considerable discussion was crea'ed in

Wall street by a circular Irom a wealthy firm of brokers illustrating the

extent to which some of the principal railroads had been " wateivd" in the

last fix e years. The roads were divided into two groups, one containing

ten roads whose stock and bonds had been increased 8113,271,163, the

other, eight roads whose ir crease was no less than £208,S20,G90, an

amount nearly double their nomi' al capital in 1865. The most note

worthy of these examples are the New York Central and Hudson

River, which was increased from $50,400,023 in 1805 to $102,897,689

in 1870, and the Erii-. the stock of which was increased fn m $16400,000

in 1865 to £70,000,000 in 1870, showing an increase of §53,600,000 in

slock, and of more iban three millions in bonds. Besides tliese the

Lake Sh ire and Michigan Southern 'luring the five years increased their

stock and bonds 127,128,140; the Chicago and Northwestern, 120.434 .

927; the Milwaukee and St.. Paul, $24,174,584; the Ro^ k Island

$18,370,000; Wabash, $19 851.000; Pennsylvania Central, $31,461..

914; Chicarro, Burlington and Quincy, $12,769,360, and the Baltimo e

and Ohio, $14,441,740. The o'i-cussion about this "watering" process

was conducted with a good deal of spirit on both sides. But whit is

remarkable is tint the quotations in Wall street were not depressed

thereby to the extent which had been expected, clearly showing that the

people hid already received prompt and fu l information of this "water

ing" process through the vigilance of the Press. Publ city is a bett r

protective in such cases tha'i legislation.
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EUROPEAN PROGRESS IN POPULATION, ETC.

■ ALSO,

THE UNITED STATES CENSUS.

1. Debts of Foreign Nations. 2. Revenue and Expenditures of European Countries. 3. Growth

and Population of the World. 4. Proportion of Males to Females. 5. Enropeau Navy.

6. Armies of Europe and their Cost 1. France—Her Debt, Taxes and Resources. 8. Ger

many, with Her new Possessions. 9. Population of the United States.

AREA, PUBLIC DEBT, REVENUE, POPULATION, AND NAVAL STRENGTH OP

EUR0PE1N COUNTRIES.

We subjoin a comparative summary of some of the chief facts, which

are omitted elsewhere in this volume, relative to the finances, popu

lation, religion, and general development of the countries of Europe.

And first of all we give a statement of the vast debts which the wars of

the past two centuries have burdened the people of the old world. Tue

largest public debt is that of England, which amounts to 4,000 millions

of dollars, of which 3,735 millions are funded, and the remainder repre

sents the capital of the terminable annuities, which, computed at 3 per

cent,' amounted on the 31st of March, 1870 to £53,130,380. The

British funded debt had its origin at the revolution of 1689, when it

amounted to £664,264. William of Orange added nearly sixteen

nli'lionB by his Continental policy, and the wars of Queen Anne increased

it to £54,145,363. The American war swelled the debt to £240,851,628,

and the Napoleonic wars added £601,500,343, making the funded debt

£840,850,491, and the annual charge for interest £32,038,191. There

was besides a large floating debt, all of which has been paid off, with 40

millions of the funded debt. The debts of the Continental nations have

been much increased by subsidies to railroads, and in some of these

countries these public works will, after a term of years, became the

property of the government. The following is a statement of the
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amount of the debt?, with the revenues and expenditures of the several

nations, with the aggregate burden for interest imposed on each :

FINANCIAL CONDITION OP THE CHIEF GOVERNMENTS OF EUROPE.

Revenue. Expenditure!. Debt. Int. on Debt.
Austrian and Hungarian Empire, 1869. £29,628,417 £29.932,667 £30u.!i8t>.413 flS.tiWS.J96

Belgium, 1870 7,006,943 7,069,127 87,360,960 1,041,384
Denmark, 1870 2,554,186 8,533 630 13,839,872 587,517
France 82,740,000 82,180,000 61",539,000 81 '118,498
Germany, Federal, 1870 7,754,663 11,616 493 16,.',00,000 802,500
Prussia 83.837,705 85,815,805 66.395,000
^V&:::::::::::::::::::::::::::: tS\ w«

Wurtemburg, 1870 1.428,019 1,868,649 10,571,706 428,866
Great Britain, 1870 75.434,252 68,864,752 800,681,488 26,650,000
Greece, 1868 1,196,714 1,178,218 18,000,000
Italy, 1869 84.420,000 46,030,000 885,580,000 80.514,386
Netherlands, 1869 9,706,905 9,348, 68 80,442,409 8.298,095
Portugal, 1869 3.757,808 5,180,836 56,333,000 1,807,000
Russia, 1868 61,735,598 64,735.568 120,764,751 10,70L\Ol»
Spain, 1869 85,847 747 86,564,787 161,977,478 6,735,583
Sweden. 1870 8,387,016 2,496,685 8,863.791
Norway, 1C69 1,130,880 1,121,800 674.900 106,851
Switzerland, 1868 851,505 813,743 611,679 28,370

Cantons, 1868 1,413,208 1,^08,896 5,880,809
Turkey, 1865 14,589,855 14,425,525 110,155,583 7,078,735

We next turn to the resources of these several countries, as exhibited

in their extent and population. The first position in regard to extent is,

of course, claimed by Russia, while Denmark, the Netherlands and

Belgium, though very prosperous, have the smallest area of any inde

pendent State out of Germany. We give below a table showing the

area in square miles of each couutry, whh the population of European

territory covered by each State. We also give the population of the

various countries, with the relative proportion which each contains of

the aggregate population of Europe :

AREA AND POPULATION OF EUROPE.

sq. miles. per cent. Population. per cent.
Russsia in Europo 1,768,791 53 8 68.196,901 23 5
Sweden and Norway 291,903 7 * 5,897,046 8 0
Austrian Empire 287,234 6 4 35,943,598 188
France 807,480 5 5 38,007,094 131
Turkey In Europe 807,438 5 5 15,500,000 6 8
German Empire 806,511 5 4 38,514,046 13'8
Spain 18J.75S 6 1 16,301,850 56
Sweden 1<>8,042 4 6 4,195,i 81 16

Prussia 137,066 8 7 81,106,847 7 8
Norway 120,729 8 3 1.712,628 0 6
Great Britain and India 119,924 38 83,381 388 10 5
Austrian (Jislultmm 119,324 3 8 80,020,041 6 8

Italy J 107,9)1 SO 86,470,000 *'9
Hungary 107.910 3 0 15,523,551 6 8
England and Wales 58,320 1 6 80,066.884 6 8
Koumania 45,648 1 1 3,864,818 VI
Portugal 36,570 0 9 8,987.867 1 4
Ireland 31,874 0'8 5,798,967 11
Scotland 30,685 6 8 3,068,894 l'l
Bavaria 89,347 0'8 4,884,481 1'7
Greece 19,941 0 5 1,332,508 0"5
Switzerland.. 15,233 0'4 8,570,594 0 9
Denmark 14,553 0 4 1,783.565 0 6
Netherlanda lf,464 0 4 8,785,688 IS

Utntl>£.'...... ........ 18,600 03 1,098.881 0 4
Belgium ...a,.v 11,867 0 3 4,961.644 4 7
Wurtembcrg 7,675 0 9 1.778,479 0'6
■|M|b....»4....«.•••»..»'. 6,777 0 8 8,483,586 0 9

By an inspection of this table it will be seen that the density of the

population is greatest in Belgium and least in Russia. Belgium has 430
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l:iTauitants to Ihe square mile, and Russia only 10. England and Wales

have 347, Saxony 346, the Netherlands 285, China 283, Italy 22fi

Geimany 186, Ireland 181, France 177, Prussia 176, British India 170,

Bavaria 166, Switzerland 165, Austria 158, Denmark 110, Scotlund 101,

Portugal 99, Spain 90, Greece 66, Turkey 20, Sweden and Norway 19?

the United States 14, Mexico 7, Persia 6, and Bengal 2. The growth

of the population in the several countries is shown in the following

table, which proves that every European country is increasing its

inhabitants except Ireland. Belgium, South Germany and France have

increased the least, while England, Saxony and Prussia show the most

rapid progress in population.

GROWTH OF THE POPULATION IN EUROPE.

Total In
crease for Period of

Annual 40 years, doubling
^-First Period.-^ Sec'd Period.^ Increase, per cent. (In years.)

France (without Savoy).. 1821 30.4fil.875 1886 87,417,815 0 47 20 82 147 8
Great Britain and Ireland. 1821 20,983,902 1866 29,935,404 0'82 38 54 85 3
England and Wales 1821 12,000.236 1806 21,210,020 I SO 67 21 538
Frusta (old Provinces)... 1822 11,666.133 1864 19,124, 40 1 18 60 02 619
SouthGermany 1814 7,864,630 1864 8,9)5,895 0 42 18 26 167 2
Ireland 1821 6,801,827 1866 5,571,971 0 40 1729

Belgium 1816 4,837,196 1868 4,829,320 0 54 23 71 135 0
Sweden 1815 2.465,066 1865 4,114,841 099 48 46 70 3
Netherlands 1829 2,613, 87 1867 3,592,416 0 77 35 95 90 4
Scotlaud. 1811 2,411,521 1866 3,153,418 0 96 46 76 798
Saxony 1831 1,S0%«8 1-64 2,343.991 1 24 63"89 56 1
Denmirk 1810 1.33.1.627 18 0 1.783,595 1 10 55 12 67 3
Norway 1815 885,467 1865 1,701,478 1 21 61 82 57.7

The conditions of civilization being the same throughout Europe, the

law of proportion between the two sexes varies little in its operation in

the various countries. The figures are given as follows in the most

recent census returns :

PROPORTION OF THE POPULATION OF THE TWO SEXES.

Years.
1861.. Great Britain and Ireland
1869.. Austria
1863.. Russia
1867.. North Germany
1869. . Austro-Huugariau E
1867..I'iusBia
1860. .Spain
1866.. France
1868. Italy
I860.. Hungary
I860 . United States (whites)
1864.. Portugal
1867.. Sweden
1869.. Wurtemburg

1862 Poland
1 67. . Baden
1867. .Norway
1865. Switzerland
1*67. .Saxony
I860.. Hesse
1867.. Bavaria
1870. Denmark
186 1.. Netherlands .'
1866. .Chili
1866 .Belgium
1861. Greece
1867.. Australia

 

■Population (In millions) , Females per
1,000 males.Males. Females.

14129 14941 1 057
10 006 10 414 1 035
30 -083 30 826 I 025
14 791 15 114 1 022
17 797 18 145 1 019
11-913 12 126 1 018
7 765 7 907 1(H8

19014 19 053 1002
12 727 12 678 996
7'791 7 732 994

13 868 13133 947
2 066 2 183 1088
0 860

•9L8
1-066

2014 2 144 1-064
2 409 2 563 1064

■701
'734 104S

1186 1-237 1042
■836 •866

1086
•404

418 1084
1 236 1274 10M
2 375 2M49 1032

879
■904

1028
1813 1839 1029

921
■928

1 007
2 422 2 407 994

689
■635

921
•917 •704

763

 

One of the most cm ious and interesting facts in regard to population
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is this proportion, which is kept up in the numbers of the two sexes.

Even on Pitcairn's Island, where 16 rr.en and their wives isolated them

selves for eighty years from the rest of the world, this law of pro

portion was so faithfully observed that after the lapse of three-quarters

of a century, we find in 1868 that they had increased to 300 persons, of

whom 150 are m iles and 150 females. Statistics show, however, that

the male births are the more numerous, and that the equality is kept up

by the greater mortality. This is illustrated by a lately issued report

of the Registrar General lor Scotland. This document is based on the

returns for 1868, and shows that at every year of life, except during the

fourth year and between ten and fifteen years of age, the mortality

among males was greater than that among females. During the first

year of existence, out of every 1,000 of each sex, there were 157 boys

to every 130 girls who died. From twenty to thirty years of age the

death rate among males was 10.36 against 8.41 of that among females;

from forty to fifty years, 15.63 men died, and only 12.20 women out

of every thousand. The yearly average of births was 105 boys for

every 100 girls. Similar investigations have been made in some other

countries. But the figures have not been as cleariy analyzed as in

Great Britain. We find an interesting illustration of this law governing

the proportion of the sexes in the two great cotton districts of India,

In Central India the population aggtngates 8,304,511, the proportion

of females being 954 to 1,000 miles. In the Northwest provinces,

however, the population is 666 to 1,000. The Census Commissioners

attribute the disparily to the prevalence of " the Rajpoot, or female-

infant-slaying oastes." Polygamy is also stated as another cause, and

the licentious habits of the people. The proportion of births to each

marriage is reported as follows :

PROPORTION OP BIRTHS AND MARRIAOES.

JH'-ths to
eiiL.i mar-

Period, rtaj-'o.

Prance ISM—1860 3 07
Switzerland. ........ 1856—18«0 3 90
Norway .1857—1860 3 9«
England 1862-1864 8 94
Austria 1861—18M 3 05
Belgium 1857-1864 3 97
Bavaria ..1858—1862 4 03

Births to
each mar-

i'eriod. nage.
Saxony I860—186» 410

Netherlands 1860 -186a 4 23
Russia 1858 4 46
Spain 1858—1861 4 47
Prussia 1859-1861 4 48
Greece 1861 4 49
Italy 1863—1867 4 95

One of the characteristics of civilizing is the centralizing of the

people in great cities. This was largely due in earlier times to the need

lor protection against military domination and predatory robbery. In

modern times cities grow up from the increase of wealth, the necessity

for the division and combination of labor, the multiplication of productive

agencies, and the consequent extension of commercial and industrial

• In the census reports of Utah, on a subsequent page, further illustrations will be found oi

those general facta.
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activity. The following are the chief centres of population, with thj

number of their inhabitants :

CHIEF CITIES OP TnE WORLD AND THEIR

Number
of In-

. Towns. habitants.
London 8.214.707
Paris 1,825,271
Constantinople 1,075,000
New York 920,341
Vienna 825,165
Berlin 702,437
St. Petersburg 667,028,
Phi.adelphm 657,159
Glasgow 568,189

10. Liverpool 517,567
11.
12.
13.
14.
15.
16.
17.
18.
19.

Manchester 496.573
Nanles 447,065
Eio de Janerio 420,000

Brooklyn 396.661
Birmingham 869,604
Moscow 368,103
Chicago 348,709
Lyon?! 323,954
Dublin 321,540
Madrid 817,217
St Louis 313,013

28. Marseille SOO.lRl
23. Baltimore 276.r99

24. Amsterdam 274.931"
25. Leeds S.,9.527
26. Warsaw 254.561
27. Boston 250,701
28. Sheffield 247.378
29. Hambnrg 224.974
80. Lisbon 224,063
31 Rome 220,532
33 New Orleans 219,125
as Cincinnati 218,900

Mexico 210,327

21

34

Year of
enumer
ation.

1870
1866
INK I
1870
I860
1867
1869
1S70
1H70
1870
1870
18fil
1867
1870
1870
1866
1870
1866
MO
1869
2870
1866
1870
1869
1870
1869
1870
1870
1867
1863
1869

1870
1870
1862

POPULATION.

Number
of In-

Towns. habitants.
35. Turin 204.715
36. Pesth 201,911
37. Milan IDS 109
38. Palermo 194,463

39. Bordeinx. 1112,241
40. Barcelona 189,948
41. Copenhagen 180.H66
42. Edinburgh 178,970
43. Buenos Ayres 177,787
44. Brussels 174,670
45. Brcslau 174,426
46. Bri«tol 171,382
47. Munich 170,688
48. Prague 157,275
49. Dresden 156,024
50. Lille 151,749
51. San Francisco 150,361
52. Bradford 143,197
58. Bucharest 152,735
54. Lima 136,500

Stockholm 134,050
56. Newcastle 133,367
57. Hull 130,869
58. Genoa 127,986
59. Toulouse- 126,936
60. Colosino 125,175
61. Antwerp 123,334
62. Portsmouth 122,084
68. Rotterdam 121,027
64. Belfast 120,777
65. Ghent 119,848
66. Odessa 119 876
67. Venice 115.718
68. Florence. 114,363

Year of
enumer
ation.

1864
18(9
1864
186-1
1866
1860
1870
1870
1869
1869
1867
1870
1867
1860
1857
1866
1870
1870
1868
1868
1869
1K70
1870
1861
1S66
1867
1868
1870
1869
1861
1868
1885
1864
1804

In Europe there is considerable variation in the several countries with

regard to the proportion of the urban population to the rest of the

inhabitants. For example, where manufactures spring up and commerce

spreads the growth of cities is rapid, and wh re agriculture is the chief

business of the people this growth is slow. Hence the increase of the

urban population in England, France, Germany and the United States

has been without a precedent in the history of nations. The urban

population of the chief countries of Europe is shown in the following table :

DISTRIBUTION OF THE POPULATION.

Towns of more
than 100,000 in- Towns of 50

1867. .Germany 38 510
1869..Aus'-HM>gar,n E.. 35 944

1857. .Spain 15 464
1866. .France 38 067
1861. Great Britain 29 071
1861. .Italy 81778
1863.. Russia 08 000
1860. .United States 3 I 445

1867. .Baden 1435
1867.. Bavaria 4 824
1866.. Belgium 4 829
1870. .Denmark 1 784
1865. Norway 1 702
1868 .Netherlands 3 658
1863. .Portugal 3 927
18R7. Saxonv 2 426
1868.. Sweden 4 178

.Swltaerland, 2 570

. Witrtomburg, 1 T78

-habitants
No
7

1860.

1867.

3
2
8
15
6
5
9

'i

4
2

'i
1
1
1

pop.
1-659
.967
•431

3138
5*36
1 206
1-500
2 628

•171
■505

181

224
•156

131

-to 100,000-,
No.
20
7
6
15
21
4
9
7

Pop.
1-361
.493
■4-11
■987

1515
'800
•638
■452

•151

•«i
•86

■151
•53

Towus of 10

-to 50,000-,
No.
177

Towns of 2,000
' 1 10,000-^

■76

91
mi
149
155

6
19
40
41
5
5
9
12

1
10
5

Ho

vim

S 089
3101
2 559

132
■318
•711
•600
■66
■01

117
190
110
•212
■85

No.
1,1.79

ljiii
557
621

1,328

no
MU
508
■las

.11
31

8211
174
39
219
106

I'op.
7-297

4;210
3 207
2 596
5185

•206

510
1816
1-708

131
095

1089
■fcSft.

170
■6-5

'359



EUROPEAN PROGRESS IN WEALTH AND POPULATION.

AGGREGATE OP URBAN POPULATION.

Towns of more Towns of 50,000 Town* of
than 10,000. p. c to 100,000. S,000 to 10,000.

Great Britain 'J
France >0 8 5
United States » | °
Oermany J.J .2
IUUy S.2 9
Spain 5 J
Austro-Hungarian Empire «}
Hussla I1 .„
Netherlands »J "5
Saxony »• .]
Belgium {J" *i
Denmark »> :!
Portugal " I
Bavaria \\ %
Sweden «.} J
Wnrtemburg « » I

Norway a * 9

6 90
1 HI

( 19 0

T 33 8
T 23 3

3 37 1
8 36 7
7 88 6
T 78
0 £7 6
8 10 6
6 4'J
8 19 9
4 5 6
3 20 9
4 37 4Switzerland

The proportion in which the various religious communions have

spread in Europe is shown in the following table, which shows that

Protestantism is the religion of the majority in seven countries of

Europe : Sweden, Denmark, Finland, Great Britain, Germany, the

Netherlands and Switzerland. The Roman Catholics are the majority

in nine countries: Spain, Portugal, Belgium, Italy, France, Austria,

Poland, Ireland and Hungary :

PROPORTION OP EUROPEAN POPULATION OF THE VARIOUS RELIGIONS.

Roman Catholics. Protestants. Greek Catholic*. Jews.
Total, percent Total, percent. Total, per cent. Total.

im.. Spain 16 473 100 001 ... 006
1864..Portuga 41K8 100 001
1 6S. .Belgium 4 940 99 8 "030 04 003
1868. .Italy 38386 99 7 'OS 0 1 -003 .... 036
1866. France 37 107 97 5 -f47 8 8 (fO

1-69.. Austria (Cist) 18 890 98 5 336 1 6 491 8 4 TOO

1893. .Poland 3 915 76 8 285 5 6 350 4.9 645
1861. Ireland 4 491 777 1 307 82 8 .001
1869. Hungary 9 000 5-.0 3 377 31 1 2 779 179 46S
I860. Switzerland 1 034 40 4 1 483 58 8 004
1869.. Netherlands 1 855 37 4 2 200 G0 7 OVO

1867. .Germany 13 259 84 4 24 783 64 4 -003 .... 455
1870.. Great Britain 1 300 63 23 950 94 7 050

1867. Finland 1 773 97 7 005
1870. Denmark 001 .... 1 773 99 9 005
1869. Sweden Wl .... 4 157 100 0 003

1865. Norway 1701 3 4
1863. .Russia 28T5 46 2 083 0 6 51 930 85 4 1 633

These figures, of course, do not include the members ol the larce

Colonial Population subject to European Governments. This popula

tion amounts to 237 millions, and is four-fifths as large as the whole

population of Europe. The latest returns give the colonial inhabitants

of the various countries as follows: Great Britain, 161,111,574;

Turkey, 27,200,000; Netherlands, 22,435,000; Russia, 10,000,000;

Franc, 5.600,000 ; Spain, 6,400,000 ; Portugal, 4,100,000 ; Denmark,

124,000; Sweden, 2,900. The total is 237,111,574. The vast com

merce of the world has caused the growth of an immense mercantile

marine, consisting of 112,697 ships, of which over 7,000 are steamers.
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The following table show9 the rank of the United States and other

countries in regard to mercantile shipping :

MERCANTILE MARINE OF VARIOUS COUNTRIES.

Steamers. Sailing Vessels. Total.
No. Tons. No. Tons. No. Tons.

1870.. Great Britain 8,972 948,307 84,187 4,765,301 47,19 5.713,671
1870.. United Slates ... 26,S98

1869.. Germany 153 9,040 B.057 1,316,374 5,210 1.400.7,6
1869. France 135,259 .... 923,239 ... 1.05.S.548

1889.. Norway 77 .... 6,836 6,909 948. < 93
1870. Italy 107 23.442 17.845 859.387 17.946 882,829
1869. Netherlands 43 16,272 2.014 518.920 2.117 ^-iS
1869. Sweden 344 ... 2.924 8.268 417.000
1868 Spain 151 45,514 4,363 345,186 4,514 ;W0,,00
1870.. Austria 83 47,242 7,775 315,490 7,866 362.Ubo

1868. Greece 5,156 897,424
1870.. Denmark. 79 10,600 8 867 177,700 2,946 188,300
1866.. Turkey .... 2,200 182,000
1866.. Russia 84 .... 8,048 8,132 18:','J92

1869 ..Portugal 817 88.398
1864.. Chili.. 8 .... 66 174 41,13b

1869. Belgium 7 4,686 98 38,293 98 37,985

In an article which follows it will be seen that the armies of Europe

in lime of peace consume no less a sum than $444,598,325, and keep up

time of peace a permanent array of non-producers numbering 3,062,592.

The immense loss to the public wealth occasioned by such an enforced

idleness of three millions of workers is too evident. But to these losses,

through preparations for war, must be added the vast annual cost of the

navy. This has been very large, and has been increased by the work

of constructing iron-clad steamers, of whidi the. fleet'of 47 lately built by

England cost no less than £13,199,124. Since our civil war the princi

ples of naval warfare have undergone a revolution by the use of steam

and the adoption of our improvements in monitors and turrets. The

fleets of European countries are being reconstructed. Numbers of old

ships are not reported, if laid up, and the returns are not very

uniform. From the best accounts we h ive compiled the following

table, showing the relative strength of the various navies of Europe :

VESSELS OP WAR IN COMMISSION BY EUROPEAN POWERS.

. Steamers , ^-Sailing Ships ^ . Total ,
Ironclads. Frigates,<£c. Guns. No Guns. No. GunB.

Austria 9 3« 403 10 109 55 513
Denmark 6 20 312 .. .. 6 318

France 68 256 3.750 151 1,030 469 4,780
Germany 5 34 320 7 160 46 480
Great Britain. 61 148 39 .. 199 1,984
Do. in reserve 313 3,610 .. 318 3,610
Italy 21 .77 .. 93 1,038
Netherlands 15 55 639 .. .. 70 639
Portugal 22 1 54 .. 89 154
Russia 84 810 37 .. 871
Spain 97 861 13 252 110 1,063
Norway 3 15 144 8 20 168
Turkey 13 97 1,761 53 582 163 8,883

It has been rumored that Prussia has offered to accept ships of war

in part payment of the French indemnity, a liberal allowance being

made by Prussia. The progress of the French navy has been irregular.

In 1780 the fleet of war was 60 first-class ships, 24 second-class,

482 smaller vessels, giving a total force of 206 ships, with 13,300 guns



!?00 EUROPEAN PROGRESS IN WKALTH AND POPULATION.

and 78,000 sailors. In 1790 the number had decreased to 246 ships,

with 51,000 sailors, and less than 10,000 guns. At the battle of

Trafalgar (1805), in which the main strength of the French Navy was

engaged, there were but 18 ships and 1,352 guns. In 1844 the navy

amounted to 226 sailing vessel* and 47 steamers, with £,039 guns and

24,513 sailors. In 1855 the policy was adopted of substituting iron

clads and steamers, and th's reorganization has resulted in the present

naval force. The largest iron-clad is the " Dunderberg," or " Rocham-

beau," as it is now called, which was bought for 2 millions of dollars

from the United States iu 1867. It is well worthy of note that not

withstanding the few naVal wars we have had in this country, still we

have originated the two great improvements to which are due the remodel

ing of the warmarine and the change in naval tactics. The first of these

improvements was made in the war of 1812, and consisted in increasing

the weight of metal in proportion to the size of the ships. To our

larger guns and heavier projectiles were largely due the signal advantages

we obtained on the Lakes during that war. The principle we then

adopted was that of having guns fewer in number, but as heavy as we

could float. It was then novel, but has now been adopted as the funda

mental principle of modern maritime armaments. The second principle

is that embodied in our monitors, and imitated in the turret ships of

England and France. These armored vessels not only protect the men,

but are intended to adapt themselves for rapid evolutions and for coast

defence. These fundamental principles have been much extended by

Captain Coles and other inventors in the British Admiralty, but in the

priority of application we think this country claims the honor of ad

vancing considerably the great problems, so long contested, as to the

relative merits of wood and iron ships, of light and heavy guns, and of

plated and turreted armor, both for the exigencies of cost defence and

for the swift manoeuvring of offensive operations at sea. It is a sugges

tive commentary on this great revolution, that throughout Europe the

greater number of the large unarmored screw steamers are either

stripped of their guns or are on the reserved list. The following table

shows the cost on a peace fooling, with the number of men, of the various

navies of Europe :

COST OF TflE NAVIES OF EUROPE, WITH THE AGGREGATE NCMBEB

OF MEN.

 
Men. Annual cost.
6,174 £875,015

1,IUT " 186,29-1
74,403 6.933,801
6,270 1,901,03-1

42,943 9,6M0.2'.I3

19,048 6,488,084
13,074 781,964

 

Portugal
Russia . .
Spain
Sweden..
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THE BRITISH IXG01B TAX.

Twenty-eight years ago Sir Robert Peel proposed the imposition of

the English income tax on account of a deficit which, in the troubled

state of the manufacturing districts, was creating some alarm, especially

u for a year or two several other fiscal expedients had been adopted

without the expected increase of revenue. The crisis was formidable.

The operatives and the other less opulent classes could bear no heavier

taxation. It was therefore inevitable that the wealth of the nation

must bear the burden. Some new tax must be tried. After long

discussion, on the 22nd June, 1842, the income-tax bill finally became

a law. It is a mistake, however, to regard it simply as an income tax.

It is a real estate tax also. But it differs from our American taxes on

real estate in that it is not levied on capital. It is only chargeable on

the profits arising from property, professions, trades and offices. And

several circumstances have made this tax the most useful and timely

expedient ever contrived by British fiscal sagacity and skill.

The services the income tax has rendered to England are invaluable.

Not the least of these is the amazing elasticity with which it has responded

to the demand of war finance or of any other extraordinary strain upon

the government expenditure. To illustrate this we give the annual

product of the income-tax since it was first imposed : ■

REVENUE FROM THE BRITISH PROPERTY AND INCOME TAX.

Tear ending Total . Rate on £1 of Income ,
March 81. Revenue. * Small Incomes. t Large Incomes.

1844 £5,388.000 0 pence—0 p. ct. 7 pence—3 p. ct

1845 5,330,000 0 " —0 " 7 " —3 "

1846 5.183,000 0 " —0 " 7 " —3 "

1847 5,544,000 0 " —0 " 7 " —3 "

1843 5,613,000 0 " —0 " 7 " —3 "

1849 5,485,000 0 " —0 " 7 " —3 "
1850 5,565,000 0 " =0 '• 7 " —3 "

1851 5,511,000 0 " —0 " 7 " —3 "
1852 5,440.000 0 '•' =0 " 7 " —3 "

1853 5,053,000 0 " —0 " 7 " —3 "

1854 5,730,000 5 " —2 " 7 " —3 "
185.5 10,922,000 10 " —4* •• 14 " —6 "

1856 15,159,000 11$ " *~4t " 16 " —Of '•

1857 16,051.000 llj " —4| " 16 " —6| "
1H58 11,396,000 5 '• —2 " 7 *' —3 "

1859 C.610.000 5 " =-2 " 5 •• -=2 "

1860 9.666.000 61 " =2j " ' 9 - —3} "
1861 10,957.000 7 ■' —3 ■• 10 " —4J "

1862 10,471.000 6 " —24 " !l " —3i *'

1803 10,483 000 6 " —2i " 9 " —31 "
1864 9.102,000 7 '■ —3 '• 7 " —3 "

1865 7,986.000 0 •■ —24 " 6 " —24 "

I860 6,322.000 4 ■ —lj " 4 " —1| "

1807 5.037.000 4 " —1} •• 4 " — 1$ "

1868 6,184.000 5 " —2 '■' 5 " —2 "

1860 8.618.000 P " —24. " 0 " —2* "
1*70. 10.044.000 5 " —2 ■' 5 " —2 "

•i'liXJ :i ycai. and ar.clcr £130. t i ISO o year and ltptvarili.
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Long experience has proved the income lax to be at once the most

uniform, unfailing, expansive and the most responsive to con rol of all

the Biitish fiscal imports. It was at t.rst imposed for three years only,

but again and again has it been renewed, because no substitute

equal efficacy could be found. It has been attacked by a host of enemies-

Select committees of the House of Commons investigated and report-d

upon it in 1851, 1852, and 1801. Yet it has survived till now, and

though far from popular, use has caused it to be borre with more

equanimity, especially asite.\°mpts the turbulent and dangerous classes;

and presses most on the intelligent and superior orders of society who

jave something to lose. Moreover, it was no small advantage that for

eleven years no change had to be made either in the rate or incidence

of the tax. Immediately after the discovery of this new impost, the

rapid development of the railroad and telegraph system of England gave

a wonderful impulse to her productive torces and stimulated the previ

ously sluggish growth of wealth. Hence the hungry, discontented

masses of England were quieted and well-fed. The repeal of the corn-laws,

the discovery of gold in her Australian colonies, and the subsequent

large accessions to the international supply of the precious metals—all

these movements, each one containing the germ of a great financial

revolution—acted with conspicuous force on the interior condition of

Great Britain, and postponed indefinitely that upheaval and convulsion

which some, both of her friends and enemies were confidently expecting.

When these reviving causes had well operated came the Crimeau war.

In 1854 and the three following years the taxes had to be increased,

especially the income tax, which yielded for four years twice a« much as

before. The tax was extended so as to cover smaller incomes, and in

1857 the highest point was reached, when England's share was £13.574,-

000, Scotland's £1,276,000, and Ireland's £1,181,000. The respective

wealth of the three members of the British Empire appear from this to

be distributed in the ratio of 85 per cent to England, 8 per cent to

Scotland and 7 per cent to Ireland.

Such a fiscal basis for comparison of the respective wealth of different

peoples must fail, however, and be almost useless, when the conditions

of the taxation are not the same in each case. Forgetting this some

persons have attempted to compare our relative wealth with that of

the English, by means of the product of the income tax. Accordingly

our contemporary, the London Economist, has attempted to do this in

a recent issue.

It would be very interesting if we could argue from the premises

thus laid down. But this is next to impossible for several reasons. For

instance, we have always allowed heavy exemptions from the income



BRITISH IXCOME TAX. 303

tax. First $1,000 and, by the recent law, $2,000 of annual income

•was wholly exempted to every taxpayer, but in England every taxable

was obliged to pay the tax on his whole income without deduction ;

and every man was taxable who had a yearly income of 750 dollars from

any source whatever. This harsh regulation was not softened till 1863|

when one of our principles of exemption was partly adopted; and since

that time all persons with less than 1,000 dollars a year have an

abatement made to them in respect to $300, which sum they enjoy

untaxed.

This is the only concession made under the income-tax in England,

where our formidable list of exemptions would be regarded with surprise

thatanything taxable is left. In their system, for example, no deduction

is made for taxes paid during the year, nor for the actual rent of a home

stead. On the contrary, there is a special provision in the law (§ 1G7)

that no owner occupying his own house shall claim exemption from tax

until to his report of income from other sources has been added the full

annual value of the house he occupies, together with one-half of tliis

value in England and one-third in Scotland. In other words, he is

assessed, first, as a real estate owner on the full value under schedule A,

as it is called ; and secondly, as occupier of his house he is assessed on

the half of its value under schedule B. To make this apparent duplica

tion clear, we must understand that the British income tax is assessed,

as with us, by means ofprinted forms. These papers divide the taxpayer's

liability under five heads. The first is schedule A, which charges the

owners of real estate with five pence in the pound on the annual value.

Secondly, schedule B charges the occupier of real estate (whether his

own or not) with 2£ pence on the annual value of the house and land he

occupies. Thirdly, schedule C applies only to income from the public

funds or government securities. Schedule D and E correspond to

our income tax. The former exacts fivepence in the pound on the

annual profits and gains from property, trades and professions ; the

latter charges the same rate of duty on the salaries of government officers

and on all pensions paid out of the public revenue.

It is foreign to our purpose to give any elaborate details of the English

system. Enough has been said t) show that the income tax returns of

that country ofTe- data which cannot easily be used for a comparison

of the relative wealth of the various classes of individual citizens here.

Such a use of the figures, if we had them in sufficient detail, is perhaps

not absolutely impossible if we make the requisite correction for varia

tions of the two tax-systems. For it is said that the proportion between

the real estate assessment and the income assessment is in a tolerably

constant ratio. This will be seen from the subjoined table which comprises
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the only period in which a loi.g s.ries ol years of unchanged tax arrange

ments has offered an opportunity for the comparison we wish to make:

Schedule A. Schedule B. Schedule D.
Year ending Ownership of Occupation of Profits from trades

March 31. lands and houses. lands and houses, and professions.

1843 £2.501,000 £335.000 £1,682,000

1844 2,472,000 828,000 1,582,000

T845 2,486,000 324,000 1,579.000

1846 2,587,000 832,000 1,717.000

1847 2,605,000 824,000 1,768.000

1848 2,658,000 822,000 1,754.000

1849 . 2.755 000 832,000 1,585,000

;350" ' 2,728.000 826,000 1,571.000

1851 2.726,000 321.000 1,606,000

1852 2,767.000 310,000 1,669,000

1853;;;.! 2,783,000 805,000 1,700.000

It will be observed that immediately after the gold discoveries there

was a gradual rise in the taxable value of real estate, though the profits

of trade show little increase till later. Still the aggregate product of

the income tax was kept up, notwithstanding the severe mercantile crisis

of 1847-8, when, as Sir Stafford Northcote tells us, "within a lew

months no less than 220 mercantile houses of the higher class fell, besides

many of inferior importance." The liabilities of 85 of these 220 firms

are estimated to have amounted to $60,000,000, and the total loss

occasioned by the whole failures is said to have been thirty millions of

pounds sterling or $150,000,000. The same productive efficiency seems

to have been kept up, though somewhat impaired, during the terrific

panic of 1866, when the credit of England was so shaken that consols

fell to 84, and Lord Clarendon wrote a special circular to the foreign

ministers of Great Britain to reassure the public mind abroad. If, as is

probable, these two severe panics, with the minor troubles of a similar

character, might have been wholly prevented had the Bank of England

been competent to foresee the storm, and to use previous precautions

against it, it is hoped that that institution will be held to a very strict

account in case of like future misfeasance. In times of panic or the

outbreak of war and in any other public emergency, the income'tal

has so far proved an unfailing resource to the British Exchequer. This

wonderful elasticity and usefulness compensate for the numerous' evils of

the income tax and have perpetuated it till now. It has prevented the

necessity for imposing other taxes, and it has further improved trie

English tax system by enabling many worse imposts to be tatfen off.

Since Sir Robert Peel's day it has not only replenished sometime^

a failing Exchequer but has gradually removed many of the fetters

which weighed on British commerce and productive industry.'
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PEACE FOR FRANCE AND EUROPE.

Louis Napoleon, when at a memorable crisis he uttered the dictum,

" EEmpire c'est la paix," little thought that his reign would close with

the imposition on France of bonds to keep the peace so heavy, so harsh,

and so unprecedented as those which have just been dictated at Versailles

and ratified by a vote of five-sixths of the National Assembly at Bor

deaux. The fallen Emperor of the French has at least the satisfaction

that for twenty-two years he gave his people a Government which

excelled in its material benefits with any they previously had; and that

in the lust plebiscite four-sevenths of the whole nation recorded their

votes in approbation of his dynasty and rule. The commerce and

wealth of France have certainly received an amazing impulse, and the

growth of so many years of industrial prosperity can not have been

destroyed by an eight months' disastrous campaign. France has suffered

similarly before when less able to bear it; and her speedy recuperation

after the peace of 1815 leaves no doubt that if for many years to come

her fiscal capacity be put to a severe strain she will not be unable to pay

the treaty indemnity of five milliards of francs which the victorious

Germans have exacted from her. Whoever may doubt this, M. Roths

child, the great European banker, seems to have no doubt. For it is

said that he promises, if needful, to find the money to make the requisite

payments in one year instead of three years, so that Paris and France

may be quit of the claims and relieved of the presence of the invaders.

Such an engagement from so eminent a source is very suggestive at the

present moment. It shows a confidence that France will be free from

intestine trouble, and possesses within herself the elements of swift

recuperation. From the minute sub-division of landed properly there,

and the wide distribution of wealth in many hands, nine-tenths of the

population have nothing tc gain and everything to lose by a civil war.

What the friends of order have now to do is to set up a centralized Gov

ernment, adapted to their institution", strong enough to preserve order,

to give security to property, and to keep the explosive elements of the

population in check. This the friends of order can undoubtedly do if

they set about it, for they are an overwhelming majority of the people.

It matters little for the purposes of order and security what sort of

government they establish if it be honest, economical and just. They

may make themselves a Republic like ours, with a powerful executive;

or a constitutional monarchy, with the balance of power in a Parliament,

like that of England; or they may compel themselves to defer innovai

tions in governmental forms, and continue for a time, with small modi

fication, the existing institutions, so that their whole strength may be



given to the solving of the stupendous problems of the hour in regard

to finance, taxation, and industrial rehabilitation.

We have so recently seen in the South the amazing rapidity with

which the ravages of our civil war disappeared in prosperity and indus

trial growth, that we can understand the reasons of the confidence of the

leaders of European finance in the future of France. Still for the

present she is deeply burdened ai:d much exhausted. One-third of her

territory has been laid waste; her richest wine districts have been ruined;

four millions of her people are almost starving; her crops, which were

light last year, can scarcely be large this year, for war has crippled her

farmers, consumed their horses and cattle, scattered their laborers, disin

tegrated their industrial system, and destroyed their agricultural imple

ments, bridges, machinery, and other improvements. The loss of men

during the war is estimated at 500,000, of wh:ch 150,000 were killed)

wounded, or disabled. How great have been the losses by disease we,

perhaps, shall never know. But from the extreme severity of the winter

and the ravages of famine the losses in the occupied parts of France

must have been heavy. When Prussia invaded Austria in 1866 it was

found that those districts which the armies passed through or stayed in

lost by disease alone (mostly cholera) 250,000 of the population.

To bring order from this industrial chaos, to reorganize the business

of the nation, and to resuscitate its commercial life, the Prussians must

be got out of the country as soon as possible. For they insist on male-

rial guaranties until their milliard of francs is paid, and refuse until then

to release the French territory they have occupied. This territory and

the population now under German military government is given as

follows by the well-known statistician, Dr. Peterman, of Gotha. There

have been some changes, the extent of which is not accurately known :

FRENCH TERRITORY OCCUPIED BY THE GERMANS.

Area in German Popnlation
Occupied Territory. equare miles. (1866).

Department—Meuse 131.11 801.653
" Vojrcs 110.44 41S.1ISS
" Haute Saone 96.98 81".7M
" Haute Marne 112.96 S59,0»5

Axrondisemcnts—Nancy, Tout, and Lunerville. of (lie Depart
ment Meurthc 69.94 S96.741

Arrondiscment—Bricy, or the Dept. Moselle 21.56 64,511

Military Government, Lorraine 544.97 1,653,7M
Department—Aisne 133.58 5n.\0£"

" Ardennes 95.03 83K.8H
" Marne 148 57 890.HM
" Seine ut Marne 104.18 854.4m

" Atibe 109.00 261 (61
" Seine ctOisc 101.7" 533.Tit

Military Government in Rhelms 002.07 2,434 77s
" " Lorraine 544.97 1,65S.7.»

" " Alsace 473,39 1,63&5M

1,490.03 5.730');-

Note.—As a German mile is 6,859 yards a square German mile will 1)0 47.045,831 square yard?.
-*ad one square German mile vritl be equal to 15,197 English squire miles.



The France of to-day is evidently richer, as well as more patient of

taxation, than the France of Louis XIV., by whose splendor and

extravagance the public debt was raised to $600,000,000, and the

burden was found so heavy that St. Simon despaired, and suggested

bankruptcy as the only expedient to save the country from worse evils.

The progress is not due so much to the growth of the population.

France was then populous, and contained 20 millions. It is to the

capital, the productive forces, and the machinery; the railroads, the

telegraphs, and the labor-saving inventions that we must look for the

most potent causes of the wealth and tax-paying capacity which France

has developed during this century. Still the extravagance of successive

governments has outstripped the resources of the nation ; and if the

established government of Louis XIV. was embarrasstd by deficits in

the Treasury ; if his successor, Louis Philippe, lost his throne from

similar ambitious extravagance; the new dynasty of Louis Napoleon

must have been much more embarrassed, and might have come to an

end long ago but for the fortunate discovery of those novel methods fur

raising popular loans which we have described above. Moreover,

universal experience shows that an embarrassed, borrowing government

is usually timid, corrupt, and seldom is well served. Hence one is not

surprised to find that it is corruption and insubordination which paralyzed

the military arm of France, dethroned her Emperor, laid waste her ter

ritory, prostrated her before the invading hosts of Germany, and bound

upon her helpless shoulders a burden of debt which will oppress her

children for ages to come.

Still this vast expenditure by Louis Napoleon during 18 years whs

not all spent in frivolous donatisns to the hrmy and the legion of

honor. The Crimean war, according to an eminent British authority'

cost France 1,700 millions of dollars, the Italian war $300,000,000, and

the expeditions to China and Mexico $200,000,000. Better still, Francs-

has been covered with a network of railroads, partly at the govern

ment expense. In 1851 there were in all France but 1,200 miles of

railroad; now she has 9,515 miles. Moreover, the security and order

which the country has enjoyed have developed its mannfactures and

trade. The annual value of the real estate in France has doubled within

a few years. It is said to be at present greater than that of England,

and is estimated at 050 to 750 millions of dollars. The population is

almost stationary, but the wealth and resources of the country have

received a rapid increase. This is shown by the growth of the urban

population, in dnsequenee of the aggregate ot industrial operatives

in the great centres of trade. The movement in the four largest cities

was as follows :
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1820. 1861. 1886.
Paris 713,766 1.690,141 1,845.274
Lyons 110.841 818.803 323,954
Marseilles 101,217 260,916 800.131
Bordeaux 92,375 152,750 lWI.SH

Before the war there were 9 millions of laniilies in France, 1 million

of which were in easy circumstances. Of the remaining 8 millions

three millions are inhabitants of towns. In England, from the monstrous

growth of the manufacturing system, the urban population has in

creased from one-fourth in 1720 to four-fifths at present. In France it

is about two-fifths of the whole. In 1846 the rural|French population

was 78.58 per cent; and the urban 24.42 per cent. In 1861 the rural

population was 71.14 per cent, and the urban 28.86 per cent. The

ownership of land is very evenly distributed. There are 6 millions

of houses in France, most of them freeholds with farms and vineyards

belonging to their occupiers. As a further illustration of the diffusion

of wealth among all classes it is worthy of note that th« public debt ot

France was held January 1, 1867, by 1,095,683 persons, who averaged

$2,000 each. A marked contrast is offered by the centralization in few

hands of the national debt of Great Britain. It amounts to 3,850 mil

lions of dollars and was held in 1865 by only 126,331 persons, giving

a share of more than $30,000 to each holder. Five years previously the

National Debt of Great Britain was held by 268,242 persons, of whom

94,560 -received not over $25 a year, 43,845 received from $25 to

$50, 80,808 from $50 to $250; 22,516, $250 to $500, 12,787 from

$500 to $1,000 ; 3,646, $1,000 to $1,500; 2,417, $1,500 to $2,200;

1,091, $2,500 to $5,000; 361 $5,000 to $10,000, and 210 holders

received over $10,000 each. Let us next turn from the fixed and mobil

ized capital to the growth of French commerce. The principal articles

France imports from abroad for home comsuption are cotton, silk,

wool, wheat and coal, the value for three years being as follows :

, Value of Imports of Cotton, <fcc., for three years. .

Import* 1866. 1867. 1868.
Cotton $85,213,813 $47,390,456 $59,088,165
Silk 29,841.316 35,0(15,369 43.400,850
Wool 49.168 726 44,740,332 53.064,712
Coal 25,771,025- 26.119,053 26.206,311
Wheat 8,307,996 35,506,599 66,478,960"

A more striking indication of the enlargement of the internal and

external commerce of France is given in the rapid development of its

foreign trade, and especially by the steady increase of its exports to

Great Britain, which are officially reported as follows:

EiportB to Great Britain Imports of British Home
from France. produce into France.

1860 $88,870,185 $26,249 900
1861 89,133,230 44,477,940

J862 108,377,580 46.046.835
1863 120,123,585 43,366,545
1864 128,203,755 40,936,805
1865 158,126,155 45,310,475
1866 185,083,770 68,500,700
1867 168,674,030 00,605.050
1868 169,481,635 53,263,679

167,636,885 57,191^5»
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Moreover, the Germans hold several important links in the railroad

system of France. The Strasburg Zeitung says that " of the western

roads the Germans hold the one to Rouen and Havre as far as Mantes,

the Granville road as far as Dreus, and the Mans railroad as far as

Chateaudun. Of the eastern railroads they hold the road to Orleans,

the direct line to Tours, and the whole line to Pithiviers. The Mar

seilles railroad via Nevers, is also held as far as Gien, and all the lines

of the French East railroad except a few points in districts not yet occu

pied by the Germans." A glance at the map will show the importance

ot these railroads to the industry of France and the absolute necessity

that she should have them released from the iron grasp of the Prussian.

The present war has inaugurated a new principle of international law,

and in regard to the nation that provokes war a precedent is given to

exact of that nation such heavy security as to cripple her as a war-power

for years to come. The future application of this principle will be such,

we trust, as to check the martial ardor of ambitious Princes.

When France has shaken herself loose from the shackles which th's

war has thrown around her, will she hi able to raise taxes enough to pay

the interest on her old debt, together with the new burdens imposed by

the indemnity 1 She has suffered a frightful calamity by the destruction

of realized wealth and by the cession of Alsace. She is about to lose

S.rasburg and Metz and Mulhouse and several other large Manufac

turing cities, with a million and a half of population. Of course the tax

revenue hence arising will also be lost to the Treasury at Paris. Th;s

revenue, by the last published returns, was only ten millions of dollars,

a much smaller sum than was supposed. The figures are as follows :

TAXES RAISED IN 1S67 FROM ALSACE AND OEBXAN LORRAINE.

Real and Interest Total
personal est. Stamps, &c. taxes. taxes,

fr. fr. fr. fr.

RhlnBas 6,400.924 4,952,057 6,855,861 17,21l,',42
RhlnHaUt 6,973.155 4,045,905 4.996.85? 15,015.!!18
Moselle (four-fifths) 4.500,000 3,400,000 5,000,000 12,900,iK;0

Meurtuo (one-third; 1,700,000 1,300,000 3.900,000 6.900.00(1

fr.18.580,079 fr.13.697 962 fr.19,752,119 fr.52.030,160
Total $3,716,016 $2,739,592 $3,950,424 $10,406,032

To these taxes must be added about 3 or 4 millions for local taxation,

and the losses of revenue, as will be seen, cannot exceed 13 or 14

millions of dollars a year. Now this sum is a very small proportion of

the aggregate revenue of the Imperial Government, which is reported

as follows for 1870 :

IMPERIAL REVENUE OF FRANCE FOR 18T0.

Dlitct Taxes.
Real estate $34,500,000
Penisonal property 10,717,200
Door and window tax 7.874,400

■ Trade HncenseB 13.356,240

Registration 72,559,000
Stamps 16,852,3i0— $155,859,100
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Z/uilrwt Taw.

Customs $15,022,800
Excise:
Liquor* $48,686,600
S«ft 6.368,000
Supir 92,361,600— 77,416^00

Monopolies :
Tobacco 49,861,800
Powder 30.ii3ti.a04

Alifcilhineous 8,317,000— 88,315,004— 180,754.004
Domains, forctts, &c 11,080.315

Ordinary revenue $347,693.4:9
cial Budget for local Government 5K.UKI.782

linces 7,451,833

Total revenue for 1870 $413,204,594
Loss from Alsace, &c 18,204.5'i4

Product of taxation for 1872 at same rate $400,000,000

If France does her utmost the foregoing figures exhibit the probable

revenue of 400 millions of dollars for 1872. For the year 1871 the

revenue will of necessity be smaller and more uncertain. Hence the

expenditure may have to be met by anticipating the future. It is also

doubted whether with an assured revenue of 400 millions of dollars she

can pay her way, "keep up her Government, and pay the interest on her

d lit. This debt before the late war involved the annual expense of 105

millions of dollars, as shown in the following table :

AUNUAL PAYMKNTi ON THE FRENCH DEBT—1870.

Kentes existing before 1st April, 1814 $12,672,749
Hentes created from the invasion of 1815 20,210,000

" by Louis Phillippe 2,455,597
" by Kcptiblic of 1*48 10,784.699

" by Louis Napolooa 26,633,32*

Total of consolidated debt $72,784.91)7
Interest of redeemable debt 6,503.766
Terminable annuities 18,713,736

Total debt bofore the war •. $98,092,459

War loans of 1870 7,500,000

Total annual interest on debt $105,592,459

From these figures we see that before the war the French debt was a

less burden than our own. But the question arises how much the Prus

sian indemnity will add to the annual burden. If France can pay the

requisite taxes without impoverishment, aud if there is a fair pros| ect

for the establishment of a stable, strong, wise government, there is no

reason why Franoe may not raise what she wants by a short loan on

moderate term*, until her credit is so far established as to enable her to

lund her debt in a more permanent form and at about the usual low

rates of interest.

As the pressure of the debt will be more severe while the taxes cannot

at present be augmented, the most vigilant economy will have to be

practiced and the profusion of the Imperial expenditure during the last

few years offers abundant provocation for the pruning knife ol adminis

trative reform. The civil service, for example, cost in 1870 $121,991,659;
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the military, $77,5G2,0S1; the navy, $32,569,005, and extraordinary

expenses, $24,GSl,3G2. The year's expenses were, therefore, almost

2G0 millions of dollars independently of the charges on the debt. It is

a somewhat significant contrast to find that the same expenses in Prussia

last year cost about 150 millions of dollars. For France, under the new

regime, 200 millions mig'it be ample. She would thus soon find herself,

notwithstanding her present prostration, in a financially superior position.

With a surplus in the Treasury she will soon place her new loan without

difficulty.

The question as to how much the war has cost France was answered

by M. Thiers in the Assembly at Bordeaux. In answer to M. Germaine,

he said the expenses of the war outside of Paris exceeded 1,100 millions

of francs, or 220 millions of dollars. Of course the war expenses must

have been prodigious inside of Paris, and the waste of war in the

occupied districts of the country will be found enormous, But the

money outlay reported by M. Thiers will form an important element in

any calculation as to the probable credit of the French Government

and their ability to raise on fair terms the loans which are now of

pressing necessity to them. France raised last year two war loans—

one in August for the nominal capital of 750 millions of francs, which

brought in about 245 millions of cash, and the other in October for a

capital of 250 millions at 6 per cent. From these two loans not mora

was probably raised than 450 millions of francs or 90 millions of

dollars. M. Thiers' reported war outlay of $220,000,000 will there

fore leave a debt of $130,000,000 to be immediately provided for.

By other pressing debts in Paris and elsewhere the floating obligations

will no doubt be swelled to $200,000,000. This sum has to be raised

at once, and, with the half milliard instalment of Prussian indemnity,

will mako *300,000,000. Should it be decided to obtain, if possible,

the remaining 4J milliards, so as to promptly gpt rid of the armies of

occupation, and set free the industries of France from the wasteful

presence of an invading host, the aggregate to be raised will be $1,200,-

000,000 or about two thirds of the loans raised by us during the last

ypar of the war. It has been suggested that our three-year seven-

thirty notes which played so useful and prominent a part in our war

finances offer a resource which, with some modification, might bo with

advantage adopted by the French to meet the former emergency.

War, especially in France, always causes a good deal of coin to be

hoarded. Before the lifetime of these temporary notes expires, France

will bring out her hoards, will resuscitate her industry, and can thus

pay off the caDitalists who hold her notes by means of her own peculiar

method of raising loans for the Government. What this method is
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and how it applies itself to the hoarded savings of the frugal French

may be seen from the loans of the Empire, which were as follows:

LOANS NEGOTIATED BY THE FRENCH GOVERNMENT BY INSCRIPTION.

2. January 8. 1855.
8. July IS, 1855....
4. Mav 7. 1RM

Rate of 3 Number cf
Amount. per cent. Offered subscriber*

ti5 25 93.663.030 9S\«I
1(10,000,000 65.25 439.671.234 I8O.480
lr.0,000.000 65.25 730,544.423 8H.UK
100.000.000 60.50 601 ,'27.839 690,230
60,000.000 66 30 969.400,000 642.nt>l

90.000.000 69.25 8,030.378.042 781,2*2
no.ooo.ooo 66.60 150.000,000
50,000,000 85.00 60,000,000

6. August 2, 18)i3
7. Antrum 21, 1870
•8. October 25, 1870

* 6 per cents partly raised In England.

The success of these loans murked a new era for government finance

in Europe. It astonished the great monetary potentates of the Old

World almost as much as did the like success achieved by our own

popular loans during the war with the South. Louis Nap ikon's

plan was, however, different from ours, and adapted itself precisely

to the thrifty people whom ha wished to bind by interest as well as

patriotism to the already tottering throne. The first loan was in 1854,

and a favorable moment of military enthusiasm was chosen for its issue.

The sum asked was only fifty millions of dollars; but 100,000 subscri

bers came lorward and offered twice as much. A few months later

$100,000,000 was asked for by Napoleon. When the books WeM

opened the bureaux were crowded, and twice as many people su -

scribed, their offers aggregating four times as much as to the first loan.

Again the method was tried for $150,000,000, when $730,000,000 was

offered by 316,976 persons. Then other loans were negotiated with the

same success, the last of which, on the 2d of August, 1868, was the most

successful of all, being negotiated at a high price, and commanding

subscriptions from three quarters of a million of people. «

So great a revoluiion in financial strategy could not have been success

ful without a firm basis of principle on which to rest. Like our own

early subscriptions to the seven-thirties, these French loans were made

accessible to the masses of the people. Frugal persons of smail means

were invited to record directly their own [inscriptions in the Grand

Livre of the government credit. Napoleon could not get the great

princes of the money market to deal with him on such terms as he

wished. He determined, therefore, to throw boldly aside the old

methods of contracting with one or two millionaire firms and offered

his loan to the millions nf citizens who had never held government loans

before, and to whom the new rente* were attractive, not only by their

novelty, but from their lucrative returns. Three per cent wps the

nominal interest, but the price was such as to yield 5 per cent on the

investment. The novel plan was also introduced of allowing payment

by instalments extending over 15 or 18 month*, ten [per cent being
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payable on allotment, and 90 per cent in 15 monthly instalments. This

arrangement was admirably adapted to attract the masses of the people

and bind them to the cause of order and stable government. A sub

scription for ten francs of rente or two dollars a year interest was the

smallest subscription taken. For this the first instalment was four dol

lars, and the whole subscription 40 dollars, a discount of 4 per cent

being allowed if the whole of the instalments were paid at once. In

our own war loans the minimum subscriptions were not fixed quite so

low ; as the smallest bonds we have ever issued were for fifty dollars.

The effect in France has been to place the public funds in the hands of

a large army of fundholders scattered all over the country, every one

of whom is a foe to rt volution and a firm supporter of the actual govern

ment, whatever it may chance to be. How much beyond this Louis

Napoleon may have gone in attaching to himself and to his dynasty the

nation which gave him seven million votes last year remains to be seen.

What is certain is that he has given the French for 18 years a government

which in its protection for life and property, its fostering of commercial

and industrial progress, and its general material results, is superior to

any that ever established itself on the soil of France. The enormous

expense at « hich this end was secured may be seen from the subjoined

table of the public debt, taxaion and expenditure:

FRENCH DEBT, REVENUE AND EXPENDITURE.

Public debt,
millions.

IKSS $1,103 438
1853 1,115 500
1 54 1,133 931
1855 1,216 575
1856 1,517 608
1857 1,606 398
1858 1,684 419
1859 1,718 657
1860 1,866 803
1861 1,043 835
1862 1,9 < 4 974
IStvJ 2,416 047

1867 a, 704 026
1869 2,8 5 « 695
1870... 3,052 695

How large a part of the heavy expendituies and accumulating deficits

have been due to the disbursements for interest on the debt is shown in

the subjoined table :

INTEREST ON THE FRENCII NATIONAL DEBT, EXCLUSIVE OF SINKING FUND*

1866. 1869. 1870.
Funded 3 per cent Rentes $60,614,432 $04,400,548 $65,205,243
Fuudecl 4 per cent Rentes 89,219 89,219 89,21J

Funded 4,^ per cent Rentes 7,550,727 7,890,619 7,490,505
Redeemable debt 6,521,867 6,993,766 6.593,766
Annuities, &c 16,174,715 18,114,895 18,713,726
War loan of 2lBt August, 1870 4,500,000
War loan of 25th October, 1870 8,(100.000

Total $90,950,960 $97,489,047 $105,592,459

* In 1867 the practice ceased of appropriating to expenditure about $30,000,000 a year as a
sinking fund. This sum during several years was not bo applied, and is omitted in the

able.

Taxes, Expenditures, Deficit
millions. millions. million-.*
$297 400 $302 600 $5 200
304 800 30i> 600 4 StHI

360 400 397 600 37 200

458 600 479 800 21 200

382 800 439 200 57 400
359 800 378 400 18 600
374 200 371 600 + 3 600

435 800 441 600 6 800
392 400 416 800 24 400
401 200 434 000 32 800
435 400 442 400 7 000
452 800 457 400 4 600
361 300 390 900 29 SOO
394 800 425 700 30 900
413 700 410 900 + 2 800
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The growth of the import and export trade of France i. reported as

follows :

Entered Export* of do"
Total for home Total mestic produce

Imports. consumption. Exports. and mauufsc.

Average, 1854 to 1858 frl62.360,000 $332 430,000 $479,180 000 $344,600,000
1859 to 1803 560,320,000 445,400,000 617,640,000 4.M/JUH.II0U

1804 to 18U8 762.7li0.000 571,740,000 797,740,000 592,*«\000
Year I860 769,020 000 558,700,000 856,200,000 IVKi. 12i),OH0
Year 1S<;7 806,160,000 605.300,000 786,800,000 5B5,l-«I.Ol»l

Vear ISliS 810,000,0 0 6tiO,74O,OO0 744,040,000 557,980,000
Year 1869 634,840,000 6l9.46u.lM0

In like manner ihe records of every department of French industry

and trade might be opened in turn. Each would offer its own statisti

cal argumeut to prove from the material progress of the past that

France, when social disorganization gives place to good government,

ought to be able to recuperate swi:tly and to pay the unprecedented

indemnity charges which the war has imposed upon her. It has been

affirmed, however, and perhaps it can scarcely be denied that there is no

other nation in Europe which could bear so heavy an addition lo fc«

fiscal burdens without imminent danger of national bankruptcy. The

Fiench must suppress mob rule, spurn revolutionary counsels and carry

out the wise counsels of M. Thiers in his inaugural to the National

Assembly :

Although appalled by the difficult, perilous, and very melancholy task imposed upon me, I

have no other sentiment than immediate and absolute obedience to the will of Ihe nation, which

ought to be the more obeyed, respected and loved according as she is most uufortuuate. Ala-M

she is unfortunate; more so than any other period of her history ; so vast, so checkered, and

80 glorious, wherein we see her so many times precipitated into an abyss of misfortune, bn'

returning at a bound to power and glory, and engaging in all that is great and beautiful and

useful to mankind. She is Indeed uufortnnate. but she remains one of the greatest and most

powerful nations of the earth : still young and proud, inexhaustible in resources, and more

than all, heroic : as witness the long djf. me of Paris, which must ever remain a monument

of human constancy and energy. * * * * France, precipitated without serious

reasons or sufficient preparation into war, has seen one-half of her soil Invaded, her army

destroyed, her fine organization disrupted, her old and powerful unity compromised, tnT

finances embarrassed, the greater part of her sons withdrawn from labor to die on the battle"

fields, order profoundly disturbed by :ho apparition of anarchy, and after the enforced suireu"

der of Paris, war suspended only for some days, and ready to recommence if a Government

esteemed by Europe, courageously accepting the authority and assuming the responsibility of

doleful negotiations, fails to put an end to appalling calamities.

In presence of this state of thing, is there—can there—be two policies ? But must there not

be only one, strong, expedient, consistent and urgent, in order to make peace as promptly as
possible the evils which overwhelm us ? Who will not maintain that wc must, as boon and as
completely as possible, terminate the foreign occupation by means of a peace courageously
negotiated, and which will not be acceptable unless it is honorable; relieve our fields of the
enemy which tramples and destroys them ; recall from foreign prisons our captured soldiers,
officers and generals ; reconstruct of them a disciplined and valiant armv ; reform by election
our Councils-General and our dissolved Municipal Councils; reorganize onr disorganized
Administration ; terminate ruinous expenses ; re-establish, if not our finances, which would
not bo the work of a day, at least our credit—the only means of meeting our pressing engage
ments; return to the fields and workshops o r Mobiles; open obstructed roads; rebuild
destroyed bridges, and thus create employment—the only means by which our artisans and
peasants can live. Is there any one who can say that there is anything more pressing than
all this* And is there here one, fur example, who would gravely discuss articles of the Con
stitution, while our people, dying of hunger, are obliged to giv foreign soldiers the last mor
sel of bread that remains f No, no. entlemen ! traoqKillze ; reorganize ; revive credit ; rean.
imatc industry ; behold the only policy possible, or even conceivable at this moment. Iu atl
this every sensible, honest, enlightenc i man. be he for monarchy or for a republic, can work
usefully, and if he works o ly for a year or tlx months, he may return with a high head and
satisfied conscience into the ranks of his countrymen,
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EUROPEAN ARMIES AND THEIR COST.

For several years past the armies of Europe on a peace footing have

withdrawn three millions of men from productive labor and have

annually cost 440 millions of dollars. It has been predicted by some

persons of political sagacity that the last quarter of the nineteenth

century, like the first, will be devoted to war. The explosion of the

long pent-up ambition and rivalry of France and Prussia for the

place of leader in the politics of the old world, has, however, dis

closed two things which may help to administer an antidote to the

threatening war mania. First, the destructive appliances of modern

military science are so enormously augmented that wars hereafter

are likely to be short and terrific in their losses. Never in the previous

history of the world have so many men been slain in war as in the

three months between the first shot at Saarbriick on the 2d of August

and the final capitulation of Metz on the 28th of October. Secondly,

with the present facilities for moving large masses of men, any country

at war is liable to be overrun in a few weeks by concentrated hosts

of invaders, who may destroy in a single campaign the wealth accu

mulated in centuries. The devastation and suffering of France will

be for all time a warning of the punishment modern civilization visits

upon any people who go to battle for an idea ; and fieize the terrible

scourge of war at the bidding of revenge, ambition, glory or conquest,

Up to this time the excuse for the large armaments of the European

Powers has always been that Napoleon kept up such large military

forces " for the protection, security and power of France," that no

neighboring nation could afford to disarm. The armament of the

French Emperor was a standing menace to Europe, and he bears much

of the blame for the prodigious armies of disciplined troops, the exist

ence of which is certainly discreditable to this age of libeity, progress,

scientific philanthrophy, and boasted intelligence.

As France is disabled and prostrate, and finds herself under such

heavy bonds to refrain from war and to be at peace, it might seem as •

if the chief reason for such vast armies would be disposed of. England,

however, does not appear to cherish such peaceful prognostications,

as is evident from the efforts she is at present making to largely

increase her means for def-nse. And the tone of newspaper discus

sions in Belgium, Russia, Germany, and even France itself, is far

from reassuring. In this state of doubt the following table of the

magnitude and the cost of the armies of the several European powers

will be of interest. The figures are drawn from official reports nearest

to the beginning of the year 1870 :
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TABLE OF TUB 8TBENSTH AND COST or EUROPEAN AMfTES.

Annual , Number of Men. , Cost per
expenditure. Pence. War. Soldier.

Prussia, forced service 1 50,963, 1:10 319..358 977,262 J169
Switzerland do 481,595 97,313 850,000 1
Norway do 1.102.HI5 47.714 112.22-1 184

Denmark do 2,359.535 53,350 68.900 108
France, conscription b) lot 77,277.000 401,192 758,627 186
Russia do do 89,853.34 1 892.618 1,135.973
Austria do do 37,257.250 278,470 838,700 134
S. fi. rnmny do do 23.290.600 83,818 147.625
Belgium do do 7,000.1100 38.000 98.770 194
Greece do do 1,440.160 8,457 31,300 170
Italy do do 32,810,000 199,557 445,509 164
Netherlands do do 6.255,000 61,062 102
Portugal do do 4.102.870 18,185 2*6
Spain do do 19,833,560 151,668 200,000 217
Sweden do do 2,(146,670 144,313 84
Turkey do do 17,500,000 148,680 170,376 118

England, voluntary enlistment 70,000,000 -J «JJi'' 43l',779 ??!

* New organization.

From this table it will be seen that there are three ways by which

in the old world armies are raised : by enlistment, by conscription and

by national armament. Enlistment stimulated by bounties or other

wise, was formally general in Europe. It still survives in England and

in the United States. England has just remodelled her army, but she

has left ihe principle of enlistment undisturbed. The other changes^

however, amount to a complete revolution. The aristocratic organi

zation of the army is to be destroyed by abolishing the sale of com

missions. Thirty-seven millions of dollars are the cost of this single

change. How it will woi k depends of course on the other means used

to select officers possessing courage, honor, education and ability to

command. The aggregate of the new army is to be 431,779 men of

whom the Artillery are 68,600; the Cavalry, 26,952; the Engineer,,

and Infantry, 79,410. The standing army is thus 192,327. To this

aggregate the volunteers add 130,386; and the organized Reserves

complete the total of 431,779. The military system is to be recon

structed ; the country is divided into military districts, the field artillery

is to be improved and the best rifles are to be the arm of the infantry.

Heretofore the army has been less regarded and England has relied for

her protection from foreign enemies upon her navy alone. The navy

is now a front line of defense, and a more formidable army than Eng.

land has ever previously had is to be placed behind it.

Prior to the recent changes the army of England was therefore small.

In conformity with the individualism and impatience of restraint which

for centuries have characterized the turbulent inhabitants of Great

Britain, military service has always been voluntary. Forced service

can not be rpsorted to to fill up its regiments however great the crisis.

For home service alone can militia duty be compelled. The law allowing

compulsory levies has bpen rarely put in force, and has slumbered for

more than half a century. During the troubles of 1847 the organizing
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of the national armament or militia was contemplated, but the idea

was given up as unpopular and useless. In the navy, however, which

is the grand defensive bulwark of England, forced service has always

been legal in time of war under the sanction of an old law passed in

1379; and incidentally recognized in many later acts of Parliament.

While the navy has always been regarded with indulgence and pride by

the English; a standing army has been treated with suspicion and

fear as atprobable instrument of arbitrary power. The famous Bill

of Rights of 1690 declared that " the raising or keeping a standing army

in time ofpeace, unless with the consent ot Parliament is against law."

This fundamental principle of the British Constitution is guarded as

sacred and the army is only continued from year to year. And for its

support two distinct laws have to be passed by Parliament, either of

which if defeated would disband the army. The first is the supply

bill, and the second the mutiny bill, which is necessary to military

discipline. Without this annual law the soldier would be liable

merely to the civil tribunals, and would be amenable to no other laws

than the rest of the citizens. Last year the British army cost £14,093,-

500, or about one-fifth of the whole revenue of the Government. The

army expenses average for each soldier about £100 a year, including

all extraordinary expenses. The net cost of each British soldier is about

394 dollars, or about twice as much as in any other army in Europe.

The ordinary cost per man, under the new organization now in progress,

will probably be lessened eventually, but for the first year or two the

extraordinary expenses of the changes making will be of necessity large.

The second method of filling the ranks of an army is by conscription.

France claims to have discovered this effective weapon of military

ambition. Napoleon laid down the axiom that every million inhabi

tants yiehls by conscription 7,000 to 8,000 conscripts a year. The

French law was originated in 1793 by the National Assembly. The

new Republic seemed at its last gasp. Money to pay hired troops

not being at hand, the system of hiring was given up. The mass of

the citizens were to take the place of the old professional veterans.

The patriotism of regenerated France was appealed to and the example

of Rome was cited, whose .armies were raised by means of the eonscriplio

and the legio—all citizens capable of bearing arms being enrolled, and

a certain portion being chosen for actual service in the field. Gradually

the French conscription was perfected in two articles, first that all men

between 20 and 25 capable of fighting should be enrolled, and secondly,

that the Government call for so many soldiers every year, the indi

viduals being chosen by lot. This system gave to the consummate

generalship of tlw first Consul a million of men, and notwithstanding
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the bloody wars and frightful si mghter of the following years, it put

Napoleon at the head of 1,200,000 men wh<>n he set out on th« fat*'

campaign, which ended at Moscow, broke his power, and changed the

destinies of Europe.

The army of France was reorganized in 1808, and was classed into

three divisions—the active army of 404,192 men, the army of Reserve,

200,000, and the National Guard Mob le, 390,000 men. This law fixes

the service in the active army at five years, at the expiration of which

the soldier enters the Reserve for four years more. Men who have n >t

been in the active army serve four years in the Reserve and five years

in the National Guard Mobile. There are thus two different careers

open to a soldier. He may begin in the active army or he may begin

in the Reserve. Which of these two services each man shall adopt

is settled by lot. If a man be drawn for the reserve he is not allowed

to «et a substitute; but if for the active army he may escape military

service by a fine charged to him as the price of a substitute, but seldom

spent for that purpose of late years. Hence one of the numerous

fource8 of the defective numbers and general inefficiency in the French

army which made it when badly handled and badly supplied, outnum

bered and out-generalle I, an unequal match for the victorious Germans

in it* most obstinate and hard-fought combats. The military organization

of France is aKout to be changed, and conscription seems likely to be

abandoned for a method more like that of Prussia.

This we referreii to above as the third system of raising soldiers —

that of national armament. This system was forced on Prussia by

Napoleon alter the battle of Jena and the treaty of Tilsit. It was

agreed that Prussia should never keep more than 42,000 men under

arms. This stipulation wa< intended to annihilate the power which

Frederick I. had built up by his victories won by enlisted troops against

overwhelming Austrian, French and Russian armies. General Scharn-

horst, the Von Moltkeof that day, devised a subtle soheme for con vet ting

the whole Prussian nation into soldiers without breaking the letter of

the treaty. He kept up the army of 42,000 men always in camp, but

he made a well-contrived organization for renewing this number

constantly. He kept each man in camp just long enough to give him a

good military training and sent him home again, replacing him with a

fresh recruit. Thus two objects were gained of the highest possible

military value. First the skeletons of the various regiments were

always kept up so that raw and less experi need men were always

flanked by veterans, and each citizen not only had his place in the army

organization, but was drilled and disciplined to its duties. Secondly.

The army was capable of swift mobilisation; and in 1813, after four
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yeirs' drill, its prjwess was triumphantly exhibited in driving Na,.oleon

oat of Geimany. This system was modified in 1813 and reformed in

1801. The law is now that every man not disabled by health or want

of physical aptitude shall receive military instruction and enler the

army for a certain number of years. There are some exemptions from

service, but substitution is prohibited. E>ery Prussian is enrolled as a

>o!Jieras soon as he has completed his twentieth year. His service lasts

seven years—from the age of 20 to 23 in the regular army and from 23 to

27 in the army of reserve. For nine years more lie enters the " Landwehr,"

and is liable to frequent drills and to forced service in the regular army

in time of war. From 36 till the age of 50 the Prussian serves in the

" Land- turm," which is only called on for home service. Tius every

man is a soldier, with a few exceptions in favor of the nobility, the

clergy, and a fcw other orders of the people. The aristocratic consti

tution of the army is kept up in various methods, among others by

an arrangement that a certain amount of education and fortune shall

allow a man who can buy his own equipment and pass a flight

examination to serve one year in the regular army instead of three

years. With few exceptions, then, the whole male population of Prussia

is trained t3 arms, organized in permanent bjdies, and is rea ly for

defensive warfare within the country till the age.of 50, and for offensive

or defensive warfare in the mobilized army from tlie age of 20 to that

cf 36. How such an organization as th's mu-t exhaust Prussia, and how

it will work when applied in Southern Germany, where it is newf

offers one of those diflicu't and doubtiul problems which are destined

to put German statesmanship to a severer test than any with which it

has had to deal since the title of Emperor of Germany was resigned

by Francis II. and the Empire »as finally dissolved' on the 12th ol

July, 1806. The army of Germany is one of the least expensive in

Europe. It is settled on the basis that 225 thalers is to be allowed for

every soldier on active service.

I hese then are the three methods of armament in use in Europe :

1. That of enlistment with which we are best acquainted is not exe'u-

sively used but in England, where it will probably long survive for

r-asons which we have su^ested above. 2. The method of cin-

scription which, with various modifications, is in force in France*

Prussia, A ustiia, Belgium, Greece, Italy, Netherlands, Portugal, Spain,

Sweden, Turkey. Till th>>ir incorporation with the German Empire

conscription was also established in the South German States. 3. The

system of forced general service in the army has been copied from

Prussia by Switzerland as well as by Norway and Sweden, and prospec

tively by Republican France. Switzerland has, however, from her small

resources, no standing army properly so called, and her military

expenses arc less than those of any other country in Europe.
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THE GERMAN EMPIRE.

William I. bas already assumed the title and the powers of hereditary

Emperor of Germany ; and his subjects are discussing the question

where and when be shall be crowned. To us at a distance, who care

to see chiefly the substantial and permanent elements in European history,

and not the imposing trappings and varying forms of them, the interesting

inquiry just now is a very different one : it is, what is the new Germany

of which this new Emperor is the bead I

To understand this, we must first look at the leading statistics of the

countries included in it. These countries consist of—

1. Prussia, as it was, before 1866, already one of the great powers of

Europe, bat inferior in resources and strength to Russia, Austria, and

Prance.

2. The territories added to Prussia at the time of the Austrian war in

1866, including the Kingdom of Hanover, nearly all the " Electorate" of

Hesse and the Grand Duchy of Nassau, tbe tt free city ** of Frankfort-

on-the-Main, the Duchies of Sclileswig and Holstein.and certain districts

of Bavaria and of the Grand Puchy of Hesse.

3. Tbe twenty-one States besides Prussia which joined in the w North

German Bund" of 1807, under the mili'ary leadership of Prussia:

including Saxony, Mecklenburg, Oldenburg, Weimar, all the Saxon

Principalities, the free cities of Hamburg, Bremen and Lubeck, and

nearly half of the Grand Duchy of Hesse.

4. The South German States, which have united with the lata North

German Bund in establishing the new Empire, in consequeuce of the

French war of 1870. These are Bavaria, Wurtemburg, Baden, the

southern half of tbe Grand Duchy of Hesse, and tbe little Principality

of Licbtonsiein.

These four classes make up the new German Empire which thus

includes the whole of the territory occupied by tbe German race in

Europe, except the German part of the Austro-Hungarian Empire.

This exception is less important than is generally supposed. Less than

one-fourth of tbe subjects of Austria are of German stock—not quite nine

millions of them, according to the census of 1869—and the strictly

German provinces of the empire cover an area of but 22,600 English

square miles, or little mora than one-ninth of Germany. They are,

however, the neucleus of Francis Joseph's Empire, and cculd not be

severed from it without dissolving the whole. Their future is a problem

of the deepest interest. A large " German party " among the people

look forward steadily to a union with the rest of their race, regardless of

the fate of the Hapsburg monarchy ; while all the statesmanship of the

Vienna Court is diligent in the effort to consolidate the new Constitu
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tional Empire of Austria, by permanently incorporating its German

subjects with those of Eastern races. For the present, the contest is one

of domestic policy only, and we shall not include them in this discussion.

First, then, let us examine what Prussia was before 1866. The steady

and rapid growth of the power of this monarchy has been the most

significant political fact in the modern history of Europe. In the

early part of the fourteenth century the H>use of Brandenburg

ruled over nothing but Brandenburg itself, the central territory ol

what is now Prussia, with the little principalities cf Auspach and

Baireutb, as Electors of the German Empire. Their whole terri

tory was but 10,778 English square miles, or less than one-fourth

that of New York or Pennsylvania, and was of far less importance in

Europe than Saxony, Bohemia or Poland. But almost every ruler of the

line was energetic, far-sighted and fortunate ; and by successive acces

sions, obtained by conquest, marriage or purchase, the electorate grew^

until at the death of Frederick Wilhelm, the " great elector," in 1688, it

covered 45,000 square miles; and its weight was felt to be such that the

name of kingdom fairly belonged to it. The title of king was assumed

by Frederick I., the grandfather of Frederick the Gr-at, in 1700, and a

still more rapid growth began. The additions of territory and popula

tion, permanently acquired by Carlyle-'s favorite hero for the Prussian

monarchy, were alone twice as great as the entire possessions of his family

had been in Luther's time; and the military organization by which all

its resources were made capable of sudden and effective control, for either

defence or aggression, already doubled its influence in the affairs of

Europe.

During the wars of Napoleon I. Prussia was subjected to many vicissi

tudes, and Frederick "Wilhelm III. even ceded half his realm by the peace

of Tilsit in 1807 : but tf-ese losses were only temporary. The internal

cohesion of the kingdom was too strong to be broken at one shock, and

all the tendencies of the German race to unity, worked, with an astute

policy at Berlin and a blind one at Vienna, to aggrandize the Hohen.

zollerns, until, before 1866, Prussia wa9 again far greater and stronger

than ever before. When the war ot 1866 began for leadership in Germany,.

Prussia was a thoroughly consolidated nation, with an Hrea of 108,136

square miles, equal to that of New York, New Jersey, Pennsylvania and

Maryland together, and a population (December, 1864) of 19,304,843, or

almost exactly half as great as the present population of the United

States. The great drawback to the complete consolidation and military

organization of the Kingdom was that it was completely divided by the

Kingdom of Hanover and the Electorate of Hesse, which lay between

the Eastern or old Prussian Provinces and the Rhine Provinces; and that
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the districts npon the Rhine thus cut off from the larger part of the nation,

differed from it in religion, being preponderatingly Catholic, and were

attracted to France and to South Germany by the influence both of the

Church and of trade.

At the same time the area of France was 209,420 square miles, and

its population (1866) 38,067,094, or, in both, France was nearly twice

as great as Prussia. Why then did French statesmen already insist that

the leadership of their nation in Europe was imperiled by the growth of

Prussia! For many reasons, chiefly these: that the growth of popula

tion in Prussia was four times as rapid as in France, having doubled,

while that of France has increased less than one-third; that the military

organization of the Prussians was complete, enabling them to bring into

active service a larger proportion of the nation as trained soldiers than

any o:her civilized people ever levie-1 ; and yet this organization could

not possibly be equalled in France without unsettling all industry and

societv and provoking revolution, but, above all, because the ambition

and influence of Prussia wero rapidly gaining ground in Germany, so that

there was already reason to suspect that a war against her might unite

the whole German people under the leadership of the Hohensxillerns.

Yet neither in France, nor even in Germany itself, was the extent to which

the foundations of a mighty and united military Empire bad been laid

inspected by any one.

IL The year 1866 told the whole story. By overthrowing the power

of Austria in Germany, Prussia was able at once to grasp the lands she

most coveted; to make her own territory continuous; to extend her mili

tary system over the whole of North Germany, and to assume the repre

sentation ot the desire of the whole Germ-in race for union. She actually

annexed in that year the Kingdom of Hanover, with 14,848 square miles

and 1,923,492 people ; the Electorate of Hesse, with 3,673 square miles

and 737,823 people; the Duchy of Nassau with 1,810 square miles and

466,014 people; Frankfort, with its litile tract of 39 square miles, but

with 89,837 inhabitants; Schleswig-Uolstein, with an area of 0,808 square

miles and 900,996 inhabitants ; and the several slips of territory taken

from Bavaria and the Grand Duchy of Hesse to "round off" the Prussian

monarchy, together including 637 square miles and 108,078 inhabitants.

Thus at one stroke Prussia acquired, as part of her territory, 27,810

square miles of land . with 4,285,700 new subjects, or a district larger

than Massachusetts, Vermont, New Hampshire and Rhode Islandjlogether,

and containing just twice their pre. ent population. It gained continuity

of surface, the control of some of the principal centres of trade and

finance, and of the navigation of the Elbe and Weser, with a position on

the North Sea; and stood, at the end of 1866, the foremost military
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Slate in Europe, with France a' its only rival. Its territory was nearly as

large as New York and the Middlo S ates together; its population was

23,890,543, or almost the Bame as that of all the States which adhered

to the Union when our Rebellion broke out in 1861. Nor was this

alone what alarmed the French; but the neighboring divisions of Ger

many were brought almost a3 oomple'ely under Prussian control as those

actually annexed, while the perfection of the military machinery of

Prussia in calling her trained citizens in a fortnight from their homes

to the battlefield was found so wonderful in the Bohemian campaign as

to leave no doubt that, even alone, she would be a formidable antagonist

to any nation.

III. The annexations of 1866 were followed at once by a reorganiza

tion of North Germany, under the name of a Bund or alliance, with

Prussia at the head, which gave her, for all military purposes, almost the

same control of the other States as of her own provinces. Of these States,

S.txony is the most important, including an area of 5,776 square miles,

and a population in 1867 of 2,423,586. All the twenty smaller Slates

of the Bund together cover but 18,560 square miles of land, and have a

population of but 3,313,116 ; so that Prussia alone contains more than

four fifths of the entire people of North Germany, and her influence with

the whole is preponderant and irresistible. In declaring war against

Prussia last July, France was well aware that the whole North German

Bund, at least, would be united against her, and tlmt she was attacking,

not Prussia, with her twenty three and n halt millions, but North

Germany, with her population, in 1867, of 29,906,217, and amounting

in 1870, at the average rate of increase for many years past, to 31,200,-

000 souls; and, by their superior military system, fairly tq'ial in the

6eld, under ordinary conditions, to .,ie French nation of 38,000,000.

IV. But the war threatened to wrest German territory from Germans,

and at once the whole people of Germany were united by it. A secret

treaty of alliance, offensive and defensive, was three years ago concluded

between Prussia and the South German States, and 1870 found them

ready to carry it out In doing so they became irrevocably bound

together with North Germany, and they have now joined together in

re establishing the empire. The extent of these States is as follows:

or a territory almost equal to the State of N<»w York, and a population

twice as large.

Thus the German empire, as now reinstituted, possesses a country

Bavaria
Wurtemberg
Baden
Southern Hesse.
Lichtenstein—

Sqnare miles, area. Population.

29330 4.8»i,«t 
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about equal in extent to New England and the Middle States to the

Potomac, including Oliio, and a population which amounted in 18C7 to

38,767,142, and is now about 40,300,000, or at least 1,500,000 more

than the present population of France, which, according to the best

estimates, is almost exactly the Bame as that of the United Slates by

the census of 1870 ; 4,000,000 more than the Au«iro-Hungarian mon

archy, and is exceeded in number by the subjects of no single govern

ment in Europe, except the Emperor of Russia.

The statistics of population will enable us to understand the actual

strength and position of the new empire in the family of nations only

when regarded in connection with other elements of Dower. Thus, in

numbers, as well as in extent and fertility of territory, there is still little

to choose between Germany and France. Al-ace and Lorraine, n is true,

are now claimed as Geiman conquests. They contain together 12,520

square miles of territory, and had, in 1806,2,720,450 inhabitants; so

that, if they be transferred to the new empire, Germany will contain

44,000,000, and France not quite 36,000,000 of inhabitants; a dispro

portion, how howerer, still far less, in this respect, than has often existed

between nations equally matched in the field. And when the wealth

trade, and industrial resources of the two countries are compared, it will

be seen that the disproportion in population would be greatly qaaliGed

by these, and the two countries might fairly stand as rivals in influence

and power, were it not for the one great peculiarity of Germany, the

Prussian military system.

We have no means of forming even an approximate estimate of the

actual wealth and productiveness of the two nation', and have to rely

upon general statements. But these leave no doubt whatever that France

is the richest country on the continent of Europe, both in the aggregate

and in proportion to it} numbers. The budgets of the governments are

not a 6nal proof of this, yet they are a strong confirmation of it ; and

when we find that the total revenues of the French Empire for a series

of years before the war averaged $330,000,000 per year, while the

aggregate revenues of all the German governments for the same years

were, upon the average, but two-thirds as much, or $217,000,000, we

have one test of the comparative financial resources of the two. In

railroad mileage they are almost exactly equal, each country having

nine thousand miles in operation in 1867 ; but the French railroads

were more costly in construction, better equipped, and did a larger busi

ness; while iliey were constructed wholly by French capital, which also

contributed largely to many of the German lines. The aggregate receipts

of the French railways in 1866 were $120,670,000; those of the Ger

man lines in 1864, $75,900,000. In 1866 the telegraph lines of France
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exceeded in length of wire those of the States in the present German

Empire by more than sixty Der cent, the official returns giving the two

nations, respectively, 61,700 and 37,000 English miles of wires. Id

/865 the post-offices of France distributed 275,285,920 newspapers;

those of all Germany, including Austria, 212,458,399. The number of

letters posted in France, was, in 1865, 313,506,797; within the present

Empire of Germany, 301,005,712. The merchant tonnage of the two

nations upon the se< was, in 1866, almost the same, but the steam ton

nage of France was 108,328, and that of Germany but 53,881. In 1865

the aggregate trade of France, including the whole of the exports and

imports, was estimated at $1,522,000,000; that of the entire German

Zoll-Verein, including all of the States of the present empire, has never

reached much more than half this sum.

These facts all point in the same direction, and together they show

convincingly that France is a richer land than Germany; enough richer

to compensate, in a great measure, for the difference in population, in an

equal struggle between their resources for leadership in Europe. B.it

the German Empire, with Prussia for its centre, is essentially a military

society. Every man is a soldier; and a larger percentage of trained men

can be at once called to arms than in any other country. France will

not submit to such an organ:zation; and without it she necessarily falls,

under any form of government, to the second place; and Germany is the

foremost of the great Poweis. It i« for this reason, above all, that

European statesmen in general are inclined to believe that (or a long

timp to come the new nation just luiMing will be as potential in the affairs

of Europe as France has ever been in the zenith of her strength. But

the continuance of her power, ami whether it will, on the whole, be a

benefit to herself and to the wor.d, depends upon other considerations

than its nature and sources—upon the use she will make of it: and this

can not now be foreseen. The spirit and purposes of the H >henzollerns

are not the most hopelul feature of the new Empire. They are narrow;

borrowed from the traditions of an absolutism characterized by a genius

that is only military, and by an ambition that is unscrupulous. B it, Ger

many is a nation that cannot be moulded, we may hope, by any such

influences; and the people may be willing to u«e the Prussian mon

archy in order to work out their own unity, and yet unwilling to be

enslaved. There is reason to believe that the unity of Germany is the

accomplishment of great historical tendencies, and i henceforth an

accomplished and permanent fact; while the E xpire and its military

system are the creatures of an ambition and a will which are the acci

dents of to-day. If this prove to be true, Germany may yet outgrow the

guidance and control of the men who, for their own lower purposes, ar.d

led the way to her union; may renew herself in social and political

freedom as well as in strength; and may yet take her place as the van

guard of Europe in the way to the general happiness of the people, to have

a higher civilizition, instead of becoming a terror to the nations around

her and the vain and reckless insliument of a monarchy that setks aggran

dizement and glory.
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IMMIGRATION.

One cf the most fruitful sources of the rapid material progress of this

country has long been recognizer] in the increasing tide of immigration,

which has, during the last half century, brought no less than seven million*

and a halfofemigrants of kindred races, who have left their foreign home.",

attracted by the certainty that with honest labor they could better their

condition by settling permanently among us. It is impossible to compute

in money the amount these immigrants have added to the national

wealth. But those who are curious in such matters have made estimates,

founded on the capitalized value of unskilled labor as represented by the

price of slaves before the war. As free labor is certainly worth more

than forced labor, and as one-tenth of the immigrants are workmen of

more or less skill, it has been argued that on a fair capitalization of

earnings, the average value added by each immigrant landing on our

shores must be at least 500 dollars. Taking this low average as a basis,

it appears that the immigration movement adds every year to the

national wealth a value averaging 190 millions of dollars, and that since

1848 the immigration has swelled the resources of the country by 3,000

millions of dollars, or more than the aggregate of the national debt, with

.the debts of the various States and municipalities combined. This aspect

of the immigration movement is suggestive, but of course such calcu

lations are conjectural, and offer but one of the multitude of elements for

estimating the value of an orderly, law-abiding, skilful and ingenious

population, pouring itself yearly into a popular government like ours,

whose rich lands invite settlers, and whose unrivalled climate, vast

resources and free institutions, stimulate and give full scope to inventive,

genius and industrial energy. The influx of a million laborious, good

citizens added to a progressive civilization like ours, diffuses enrrgy

throughout the whole body politic, and gives a new efficiency to all the

productive forces of the country. For modern economical science

finds that to enlarge and concentrate population, gives one of the essential

conditions for the more complete division of labor, and for the enlarge

ment and combination of those stupendous forces which increase with

such rapidity the wealth of nations. Well directed immigration then

does not merely add a fixed capital of so many dead millions of dollars

to our national resources, but it confers on the country advantages of far

higher worth in enlarging the organization of labor and accelerating the

movements of that productive machinery wliich is a permanent creator

of new sources of material prosperity. The following table shows the

extent of the immigration movement during the past fifty-one years.

By the courtesy of Mr. Young, of the Statistical Bureau at Washington,

we are enabled to present the figures to our readers in advance of ihair

official publication.
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NATIONALITIES OF ALIEN PASSENGERS ARRIVED IN THE UNITED 8TATES.

COUNTRIES.

England
Ireland
Scotland
Wales
Great Britain, not spec. .

Total fr'm Brit. Isles.

Oemiany.not inc'g Prussia'
Prussia

Austria
Sweden aud Norway.

Denmark
Holland
France
Switzerland

Spain..
Pori
ItalItaly
Sardinia . .
Sicily
Malta.
Greece
Russia
Poland
Hungary
Turkey
China
Japan
India
Arabia
Syria

Persia
Asia, not specified
Cape of Good Hope

Liberia
Egypt
Abyss'"'"
Africa, not specified
Briti«h America
Mexico
Central America
Guiana
Venezuela
Pern
Chili
Brazil
Buenos Ayrcs
Bolivia
New Granada
Paraguay
South America, not spec ..
Cuba .
Jamaica
Hayti
Porto Mco
West Indies, not spee'd...
Australia
Sandwich Islands
East India Islands
New Zealand
Society Islands
lit of MM Pacific, not spec.
Azures
Bermudas
Cape dc Vcrdcs ...
Madeira
St. Helena

Canary Islands
Mlquelon
Iceland
Countries not specified . . .
Corsica
Barbai y States

Aggregate. .

T'fl fui
1863. 186-4. 1865. 1866. 1867. 1868. 1869. 1870. 51 years.

84,005 26.096 15,038 2,771, 11,107 55,046 59,488 516.192
65,916 63,523 29,772 32,31V 69,977 42,747 51,290 56.028 1.416.619
1,940 3,476 8,037 67v 1,949 12,415 11,820 84,64!
706 028 140 U 103 1,225 672 12,4.35

40,172 2 ',228 61,244 , 93,843 55,543 51,676 27,740 22,481 1,827,924

122,79!) 116,951 112,2371131.620 125,520 107,582 147,716 151,089 3,857.793

31,989 54.379 80,797 1 10.440 121.240 111,503 124,766 91,779 2,268,111
1,173 ••Mr, 2 627 5,452 12,186 11,567 22 100.374

57 190 100 48 667 387 2,523 5,283 9.:e<«
1,647 2,219 6. lift 12,633 7,055 20,420 41,833 24,365 153,928
1,492 712 1.119 1,862 1,436 2,019 4,282 3,041 23,425
416 708 779 1,716 2 223 652 1,360 970 31,118

1,838 3.128 3.581 11,85." 5 237 3,936 4,118 3.586 245,812
MO 1,396 2,889 8.82:J 4,168 3,261 3,488 2.474 61,572
301 389 741 1,254 789 1,578 1,003 1.0*1 17.278
500 917 692 718 904 816 1,112 . 511 23 214
86 24" 365 344 126 245 265 291 4.695

537 597 1123 1,298 1,612 1,402 2,182 2,940 23.998
J

'3
....

'84 "12 '6
a. nil

9
2 3

675

'-4 "5 7 10 10 ""8 "ft is
127

7" ■H 183 287 205 204 580 766
198

3.045
91 165 528 412 310 218 87 424 4,038
28 40 322 45 25 8

"io
1 488

16 11 14 18 26 13 111 307
7,214 2,975 2,942 2,385 3,863 10,684 14,902 11,943 109/02
....

't> "5
7 67 14 % 74 258

21 2 1 2 32 182
1

'2

28

"'2
1 34

....

"l '4
4

14

"21 '2 "34 "i2
4 27

....

10 14
9 88

....
4 'i

64
20

2 "i« "29

5

"ii "ii ' i2
5

37 20 473
3.161 3,636 21,586 32,150 6,014 10.894 30.921 53,310 284.491

96 99 19,1 239 292 275 371 461 20.152
2 2 4 4 8 8 -.5 1,067

"'» '4
12 8 8 2 12 55

"4 1 "'4
7 5 a 9 47

1 1 12
7 2 .... 5 41

....
'3

1 4 30
8 18 14 54

4
's

3 10

'l
..

'"b
3

.... 10

88
150

140 "132 '273 "190 120 85 "29
1

7,393
98 320 299 333 392 1,642 612 4.240

"5 '3
6 5 a 46 1 16 100
7 6 ■ 7 5 18 98

'337
6 9 7 10 1 15 57

16
018 606 576 469 403 1,367 418 45,692

12 '5
35 12 1 1 83 9 247

2
86

"'i "ii
1

79....
'"a 1 ".!

1
.... 11 19

'227 ■iob 530 "S49 342 807 449
"'3 5
560 6,885

3 17 5 4 3 6 63

"'2
1 40

"8
1 72

'2 4
1 8 ....

"'7

313

1
S 1 .... ai

"8
.... 1 .... .... .... 230
.... .... .... .... 4

"mi '85 7/>69 3,225 2,878 a^iio '"si 23,496 229.324

3 li
11

176,283 19',418C48,120 318,554'293,358'247.215 3S5.287 379.786 7.543.317
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TOTAL IMMIGRATION FOIl FIFTY-ONE TEARS.

Iran. Year ending Sept 30 8.385

1821. " " <M»
1822. " " 6,911
182:). " " 6,354

1824. " " 7.MS
1825. " " 10.199
1826. " " 10,837
1827. " " 18.875
18-:8. " " *7.382
1829. " " 22.520
18:10. " " 23.322

1831. " " 22.KM
1832. 15 months to Dec. 31 80.482
183!. Year ending Dec. 31 58.640
1834. " • 65,365

1835. " " 45,374
1836. " " 16.242
1837. " " 79,340
1838. " " 38,914
1838. •' '• 68.072

1840. " " 84.006
1841. " " f0,289
!842. " " 104,56.5
1843. 9 months to Sept. 30 62,496
1844. Year ending Sept. 30 78.615
1845. - " 114.371
1846. " " 154,416

1817. Year ending Sept. 30 234.966
1848. - " 2*6.527
1849. " " 297.041
1850. " " 309,987
1850. 8 months to Dec. 31 59,976
1851. Year ending Dec 31 379,466
1852. " " 371,603
1853. " " 868.645
1854. " " 4S7.8M
1855. " " 200.877
1856. " " 200.436
1857. " " 25 ,3M
1858. " " 123.126
1859. " " 121,W»
1860. " " J551Ji40
1861. " " 91.9J0
1862. " " 91.887
1863. '• " 17MM

1864. " " 193.418
1865. " " 248,120
1866. " " 318,554
1867. " " S98.358
1868. " " 297,815
1869. ' " S85 987
H370. " " 379,786

Total 7,543,317

It has been anticipated that the financial troubles in France consequent

on the ravages of war (and the burdens of new taxation willciusea

. large emigration this way. Heretofore the emigration movement

from France has been rather sluggish. The aggregate of French em

igrants was only 3,580 last year, and 4,118 in 18G9. Th se were fair

average years, 'he numbers rising to 6,885 in 1866.

The French aggregate of emigration lor 51 jears was 245,812,

against 100,372 fr.>m Prusia, 2,268,111 from the rest of Germany,

and 3,857,793 from Great Britain and Ireland. In the cen us of 1860

it appeared that of the 27 million* ot white population, 4,131,812 were

of foreign birth. Of thes-; the Germans numbered 1.301,136, the Irish

1,61 1,304, the English 477,445, the Scots 108,518, and the other Euro

peans 307,288. Of British Americans there w. re 249,970.

One of the most interesting aspects of iuwr.igration is the steady flow

with which this efflux of the surplus population sets this way in prtfer-

enco to Australia or other parts of this continent. The preference was

temporarily checked by the war, but soon set in again with new force

This will bo evident from the subjoined table. The figures are derived

chiefly from the English official teturns, and differ but little from our

figures. They give the niimWr of native ami foreign emigrants who

embarked from Great Britain during the 55 years irom 1815 to the end

of 1809 at 6,756,697. Of this total 4,270,597 came to this country,

while 1,356,476 went to British North America, 971,358 to Australia

and New Zealand, and 152.266 to other parts. The subjoined table

shows the number and destination of emigrants from the various British

ports. A cotnpar'son of the figures with those of the previous table
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will show that a considerable minority of these emigrants were not

English subjects :

Total eml- Total emlgr'ts Total emt- Britlfh
Total. grant* to to British grants to emijjrauta

Australia. N. America. U. States. toTJ. B.

1855 176,807 52.309 17,966 103,414 97,198
1856 176,534 44,584 16,378 111,837 97,007
1857 212,875 61.248 21,001 126,905 112,840
1858 113,972 89,295 9,704 59,716 55 829
1859 !2(i,432 31,013 6,689 70,303 61^374)

1860 lit'..lt<9 24,302 9,786 87500 78,374

1861 91,170 23,738 12,707 49,764 43,472
1862 121,214 41.813 15 522 58,700 47,900
1863 223 758 53 054 18,083 146,813 122,709
1864 208.900 40,942 12,721 147,042 116,991
1865 209,801 37,283 17,211 147,258 112,237
1866 201,862 24,097 13,255 161,000 131,620

ft67 195.95.1 14.466 15,503 159,275 125,520
1868 196.321 12,809 21,062 155,532 107,582
1869 258,027 14,901 33,891 203,001 147,716

it would much increase the value of Mr. Young's tables of immi

grants if he could give us their destinations as well as their nativities.

Hitherto there bas been little attempt to direct the stream of n-w im

migrants into any special section of the country. Of late, however,

several schemes have been projected for this purpose. One of them

was lately before Congress, and tailed because it was supposed to be in

the interest of land Mgents in certain regions, and contemplated the

offering of special facilities for certain routes and destinations, and a

di< crimination against very eligible parts of the country. These allega

tions were never proved, we believe; and the bill will doubtless be

brought up again in Congress next winter. Another movement of a

more private character has regard to the French emigrants, of whom a

large number it is supposed will desire to leave Alsace and Lorraine

and some of the agricultural and vine-growing districts which have

suffered by the war. Georgia, Virginia, North Carolina and some other

States have been spoken of as the direction which this new organization

wishes to giva to the. French emigration. The manufacturing popula

tion, however, will probably prefer to emigrate, if at all, to the

Northern or Middle States, and as for the farmers and viniculturists,

if they could only overcome their love of home, there are several of our

Pacific State* in which thousands of acres of the finest vine lands await

industrious, frugal citizens to enter in and possess them. California, for

example, has an area almost as great as the whole of the French

territory. Its climate, for more than a century, lias proved its adaptation

to the culture of the vine. Its foot-hills rival in soil and equal in extent

the best wine regions of France. In Europe one good full crop, safely

harvested in five years, is said ta be a fair average, but very rarely has

the crop been a failure in California. "Nowhere," says a practical

vine-grower of much experience from Continental Europe, "nowhere in

France, the Netherlands, Rhenish Prussia, Spain, Italy, or any other
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country, can be found vines more noble and generous than in the young

State on the Pacific. Nor has she ever been equalled in the amount of

her vintage per acre, or the annual certainty of her crop." We have

been assured that there is no exaggeration here. That a new move

ment in this direction is approaching we may infer from the recent

progrs of the railroads and the rapid development of the productive

forces, agricultural and manufacturing, as well as miDing, throughout

the Pacific slope. In 1870 there were built in California 171-J miles of

railroad ; in Oregon, 100 miles, and in Nevada 35 miles. During this

year ovpr 500 miles of new road will probably be opened, unless the

Supreme Court of California should decide against local subsidies. But

for the currency of expense which the new railroads have introduced, it

is probable that our gold product would have fallen off 25 per cent

Such has been the steady growth of the Pacific States that no railroad

which has been opened there has been abandoned. The | opulation of

California has increased from 379,994 in 1860, to 557,526 in 1670,

while the total valuation increased from $21,923,173 in 1850, to

$139,654,667 in 1860, and to $242,074,520 in 1870. Of this valuation

$107,640,646 belongs to San Francisco. One of the most important

facts illustrating the extent of industrial activity and of the division and

concentration of labor is the rapid increase of the urban population,

which aggregates 253,250, is nearly 47 per cent of the whole inhabi,

tants. San Francisco, for example, contains 150,35.; Sacramento!

16,298; Oakland, 11,104; Stockton, 10,033; San Jose, 9,091.

Another feature attractive to emigrants is the extent of the unoccupied

lands, much of which may be bought on five years credit. Of the 121

millions of acres in the State of California, 30 millions have been sur

veyed, but not more than 4£ millions are inland, and about 2£ million*

are under cultivation. The rich agricultural products of California

have attracted less notice from emigrants than those of other Slates.

In them lie mines of wealth much more lucrative and permanent than

those of gold and silver. But in any esse this part of our territory it

so worthy to attract the stream of expected emigration from France

that we shall not be surprised if before long the far-sighted, shrewd

successful managers of some of the Pacific Railroads should take

steps to promote a movement which would introduce a new stimulus,

and give a more intelligent and useful direction to the emigra'ion not

only from France, but from other European countries.
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THE NINTH CENSUS OF THE UNITED STATES.

Wo regret that we are compelled to go to press before receiving the detailed

figures of population as determined bv the present census. We are, however,

able to give the total for <-ach State and Territory and the classification for a

few of the States. To enable our readers to have before them the figures of

former enumerations for comparison we repeat each previous census with the

usual divisions, leaving blank the columns for 1870, except the totals.

AOOREnATE POPULATION BY CLASSES DECENNIALLY.

Pnpu'a.Census Area, White Colored Persona , Total

Years. square mile. Persons. Free. Slaves. Total. Popula.

815,615 3,172 461 59,466 697,897 57,363 ?,929,827

1800 815,615 4,304,489 10«,895 893,041 1,001,436 5,305,925

1810 .. 1,746,543 5,862,004 186,446 1,191,364 1,377,810 7,23!),814

1820 1,746,543 7.861,937 238.156 1.538,038 1,776,194 9.638.181

1830 .. 1,805,«11 10,537.878 319,599 2,009.043 2,328,642 12,866,020

1840 . . 1.8 6,811 14,195,695 386,303 2,487,455 2,873,758 17,069,453

1850 2,973 502 19,553,068 434,495 3,204,313 3,638,808 23,191,876

1860 . . 3,001,C02 27,001,592 487,970 3.958,700 4,441,730 31,443.322

1870 , !,001,002 38,538,180

Census

Years.

1793

1800

1810

1S20

1830

Males.

1,615,625

2,204,421

2,987,571

3,995,133

5,363,420

1840 7,255,534

1850 10,026,402

1860 13,868,5<1

CLASSES AND SEXES OF POPULATION DECENNIALLY.

White. , ^Frcc Colored-^ . Slave ,

Females. Males. Females. Males. Females.

1.556,839 >

2,100.068 V Not distinguished in the first three enumerations

2 874,433 t

123.190 788,023 750,010

166,146 1,012,823 996,220

4 82

6 SO

410

6-6J

7 1»

9-46

TBI

10 47

1284

Total-

Males. Females,

3 866.804

5,173.958

6,940,161

9,526,666

13,133,031

114,966

153,453

186,481

208,724

234,029

4,898,127

6.529,696

8,688.532

11,837,661

4,740,004

6,836.324

8,380.921

11.334,215

Census

Years.

1790 50 93

1800 51 21

1810 50-96

1820 50 82

1830 50 92

184) 51 11

1850 50 92

1810 5136

119,822 1,216,517 1,240,938

225,771 1,60 ',535 1.601,773

253,941 1.982,625 1,971,135 16,085,215 15,358,107

PROPORTION OP SEXES OF POPULATION DECENNIALLY.

, White. , ^-Frce Colored^ , Slaves.--—, , Total. ,

Males. Females. Males. Females. Males. Females. Males. Females.

4907

48 79 VNot distinguished in tho first three enumerations.

49 04 1

49 18

49 o6

48 89

48 72

48 64

49 28 5172 5124 4876 50 82 49 18

48 01 51 99 50 42 49'58 50 77 49 28

48-24 5176 5011 49 89 50 90 49 10

48 04 5196 50 01 49'99 51T4 48 96

47 91 52 09 5014 49'86 51 16 4884

DEAF AND DUMB, BLIND, INSANE, AND IDIOTIC IN 1850 AND 1860.

White and Colored Total of ,—Ratio p. 1,000 of Population.—.

FrceCol'd. Slaves. all classes. Wh.&F.Col. Slaves. Total.

Deaf and dumb, 1850 . 9,272 531 9,80.3 04639 01657 0-4227

" 1860 14,269 808 15,077 05191 0 2 44 0 4795

Mllnd, 1850 8,407 1,887 9,794 04206 04329 0-4223

" 1860 11,125 1,510 12,635 0 4047 0 8810 0 4010

InsRne, 1850 15.283 827 15,610 0-7651 0 1021 06731

1860 23,593 406 23,999 0 8582 01027 0 7632

Idiotic, 1850 14,605 1,182 15,787 0 7312 0 3689 0 6807
'■ 1860 17,286 1,579 18,865 06288 0 3994 0 6000

mOPORTION OF CLASSES OF POPULATION DECENNIALLY.

Census White -Colored Persons.-
Yen re. Persons. Free. Slave. Total.

rsi 17 76 19 27

1-04 1683 1887

in 1646 19 03

15 96 • 18-43

Total
Pop.

100 00

100 00

loo- oo

100 00
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Census Whito Colored Person*. —. Total

Years. Persons. Free. Slave. Total. Pop.

1830 81 9* 848 1368 88 10 100 00

1840 83 17 8 80 1457 16 83 100 00

1850 8( 31 187 13 82 15 09 100 00

186) 85 88 1 56 12 56 14 12 100 00

We now give the detailed statement by States. Tlie fifrnres for 1870 may

possibly need very slight modifications when the final revision is made by the

Census Bureau.

rori LATION OF

States. 1810.

Alabama

Arkansas

California

Connecticut. 262.042

Delaware 72.074

Florida

Georgia 232.433

Illinois 12,282

Indiana 21,520

Iowa

Kansas

Kentucky 406,511

Louisiana 76,556

Maine 228,705

Maryland 380,516

Massachusetts 47J.040

Michigan 4,762

Minnesota

Mississippi 40 352

Missouri 80.845

Nebraska

Nevada

New Hampshire 214.S60

New Jersey 215.535

New York 939.019

North Carolina 555.5(10

Ohio 230.760

Oregon

Pennsylvania 810 091

Rhode Island 7?,ail

South Carolina 415.015

Tennessee 261.727

Texas

Vermont 217.713

Virginia 974.622

West Virginia

Wisconsin

Territories.

Arizona

Colorado

Dakota

Idaho

New Mexico

New Mexico

Utah ...

Washington

Wyoming

District.

Columbia 84,023

1820.

127,901

14,255

875,202

72,740

340,987

55,211

nr.iT.s

TAT>:< AND

130.

309,527

30,383

297,675

76,748

31.730

516,823

t57.4 13

:;I3,0U

561,317

153,407

898,335

407.13:)

523,837

8.8J6

75,448

66 58 i

687.917

815,739

399,455

447.040

610,408

31.639

136,621

140,455

TEnitiT^niK*

1840.

590,756

97,574

309,978

78,083

54,47:

091,192

476,183

685.866

43,112

779.828

332.411

501.791

'70,019

737.099

818,867

375.651

383,702

IIECENNI

1850.

771,683

809,897

98,597

370,792

91,538

87,445

906.185

851.470

988416

192,214

982,105

517,762

513,034

994,514

397,654

6.077

600,526

682,041

61,547

11,380

1,801

AIXT.

I860.

'64,801

435,450

379,994

460,147

118.816

140,484

1.057.586

1,711,951

1,350,488

674,918

107.806

1,155,684

708,008

688,279

68T.019

1,231,066

749,113

172.123

791.305

1,1K2,012

241,161 869.328 284.574 317,976 326.073

877,573 320,823 373,300 489,555 678,035

1.372.812 1.918,608 8 428.981 3,097,394 8,880,785

638.83) 737.9S7 753.419 869,039 992,622

581,431 937.9J3 1,518.467 1,980.329 8,339,511

12,093 52,465

1 049 458 1.348.833 1,724,083 2,311,783 8.906,115

81.039 97.199 11S.8M 147.54! 171.620

502.711 581,183 594,398 668,507 703,708

•22.813 681.904 839,810 1,008.717 1.109.801

8i>,»92 604,815

8:15,761 8-0,658 891,948 814,180 3)5,098

1,065,37J 1,211,405 1,839,797 1.481,661 1,598,318

3'>,945 305,391 775 881

34,877

4,837

93,516

40,273

11,594

1870.

996 988

483,179

560,889

r-.37.454

125.319

187,756

1,200.609

2,539.6*

1.673,04*

1.191.W

582.'72

1.321.001

733.731

626.451

7.-W.8W

1.437 351

1.1°4,89»

435,511

834.17-1

1,715.000

183.000

42.191

318.300

905.794

4,364,411

1,0 9.614

2.652,214

90.9*8

3,515.993

217,35*

788,000

1,837.983

797.510

Sin. 558

1.884.830

445.61S

1,053.167

9.657

39,70*

14.161

14.998

80,594

91.852

f0,70*

23,901

9,n»

33,039 39,834 43,718 5',687 75,080 131.W
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The ratio of increase of population as determined by each succeeding census

may be seen in the following table.

ItATH> OF INCREASE OF POPULATION OP STATES, ETC., DECENN1ALLT.

States. 1790-1800. 1800 1810. 1810-20. 1820-80. 1830-40. 1840-60. 1850-60. 1860-70.

Alabama 142 01 90 86 30 62 24 96 85

Arkansas 11291 221 09 115 12 107 45 11.

California 310 36 47 8

Connecticut 5.40 4 40 5 02 8 17 4 13 1962 24 10 16 8

Delaware 8 76 130T 010 5 5 J 1 74 17 22 22 60 118

Florida -''6.86 60 52 00-59 33 8

Georgia 96 37 53 72 35 08 51 57 33 78 31 07 16 67 136

Illinois 349 53 185 17 202 41 78 81 101 06 48 4

Indiana 402 97 500 2, 133 07 99 94 44 11 36 63 2S9

Iowa 343 62 251 14 76 6

Kansas .... .... .... .... •••• *88'a

Kentucky 202 36 83 98 38 82 21 90 13 36 25 98 17 64 14 4

Louisiana 100 39 40 63 63 35 46 92 86 74 35

Maine 57 16 50 74 30 45 38 80 25 62 16 22 7 74 29

Maryland 682 11 41 704 9 74 5 14 24 04 17'84 137

Massachusetts 11 76 11 53 10 86 16 65 20 85 34 81 23 79 18 4

Michigan .... 86-61 255 65 570 90 87 34 88 38 58 1

Minnesota 2760 87 153.8

Mississippi 855 95 86 97 81 08 174 96 61 46 30 47 5 5

Missouri 219-43 110-91 173 18 77 73 73 30 45 5

Nebraska .... .... .... .... .... 826 8

Nevada 519 7

New Hampshire... 29 50 16-65 13 90 10 31 5 66 11 73 2 55 2 4

New Jersey 1510 15-86 13 01 15 58 16-33 31 14 37 27 34 8

New York 72 51 63 45 43 14 39 76 26 60 27 52 25 29 12 5

North Carolina.... 2142 16 19 15 00 15 52 2 09 15-35 14 20 7 8

Ohio 408 67 151-96 61.11 62 01 30 33 18 14 11 8

Oregon 333'68 73 4

Pennsylvania 38 67 84 49 29 55 28 47 27 87 34 09 23 71 21

Rhode Island .. .. 012 11 44 7 83 17 02 11 97 35 57 18 35 24 5

South Carolina.... 38 75 29 12 21 11 156J 2 28 12 -17 5 27 3 8

Tennessee 196 05 147 84 61-55 61 23 21 66 20 92 10 63 134

Texas 184 22 42

Vermont 80 81 40 95 8 29 19-04 4 02 T 59 0 31 5

Virginia 17 63 10 73 9 81 13 71 2 34 14 67 12 29 «

West Virginia ... — — 18 3

Wisconsin 886 88 154 06 36

Territories.

Arizona — . . • ■ —

Colorado 159

Dakota 1332

Idaho — — — —

NcwMcxico .... .... ... .... 51-94 j-r

Utah 253 89 115 8

Washington ... .... .... ... 829 89 106 S

Wyoming .... — — — ...

District.

Columbia 70 46 37-53 20 57 9 74 1824 45 26 75 5

PROSPECTIVE PROGRESS OP POPtTLATION DECENNIALLT.

Census White Colored Total Percentage

Year. Persons. Persons. Population, of colored.

1880 - 49,858,949 6,591,292 56,450,241 U'68

1890 69,357,439 7,909,550 77,266,989 10-91

1900 90,864,3 43 9,491,459 100,353,802 9 48
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ASSESSED VALUATION IN I860 AND 1870.

The following tables exhibit the aggregate assessment, for purposes of tax i

tion, of real and personal property in each of the States named in the tabl «

alter adjustment by the several State Boards of Equalization, as the same havr

been returned to the Census Office by the deputy or assistant marshals charged

with the collection of these statistics. Minor changes may still require to be

made, as the result of correspondence now being had. The aggregate asses .

ment of the State of Maine has not yet been diattibutcd between the real an 1

personal property of the State. In Massachusetts, and possibly in some other

States, the amounts given are not inclu-uve of the property of certain classes of

corporations, which pay taxes directly into the State Treasury. For comparison

we add the figures from the census ot 18(50 :

, Consusof 1870. . , Census of 1860.

States. Total Heal Personal Total Real Personal

Estate. Estate. Estate. Estate. Estate. Estate.

California $269,614 038 $176,527,180 $93,116,903 $139,6>4,667 $«,906,63l $ 2,743,0)8

Delaware 64,787,823 48,744,783 16,042,410 39,767,233 23,273,803 13.493,430

Florida 31, '67,464 20,239,282 10,928,182 68,929,683 31,722,810 47,206,875

Georgia 202,561.55; 133,503,930 69,059,627 613,232,387 179,801,441 433,433,946

Illinois 761.787,000 6B>,732,588 178,054 612 339,207,872 ' 287,219,940 101,937,431

Indiana 663,455,044 460,120,974 203,331,070 411,042,121 291,829,991 119,212,43)

Iowa 30S.C98, 63 226,913,385 79,184,780 205,166,935 149.433,423 55,733,560

Kentucky 423,776,099 305,07.1,749 118,705,35J 624,312,693 277,923,031 250,287,639

Louisiana 250,588,510 188,219,691 62,363,819 435,787,265 280,704,983 155,082,277

Maine 202,990,319 1'4,3S0,338 . 6,717,716 67,662.672

Massachusetts.. 1,341,169,403 838,083415 503,085,988 777,157,816 475,413,165 301,741651

Michigan 292,908,809 219,582,070 58,326,789 163,533,005 123,605,084 89,927.921

Minncsta 84,160,368 62,106,013 22,054.355 32,018,773 25,291,771 6,727.002

Mississippi. . 154,633,527 114,467,402 40,168,125 509,472,912 157,836, .37 351,63d,173

Missouri 552,728,032 416,082,083 136,615.99.) 266,935,851 153,450,577 113,485.271

Nebraska 55,719,432 33,489,859 17,279,573 7,426,949 5,732,145 1,694,801

Nevada 26,784,412 15,326,0:18 11,438,314

New Hampshire 128,468,539 83,304,430 4'l 104,083 123,810,089 59,633,316 64,171,743

New Jersey.... 624,868,971 44S.S32.127 116, '86,814 29fi,6*,192 151,161,9.2 145,529,550

NcwTork 1,949,070,379 1,472,369,730 476,700,599 1,390,461,638 1,069,653,080 380,806 558

North Carolina. 132,096,391 83,9351,881 48,056,510 292,297,602 116.366,573 175,931,029

Ohio 1,512437,886 1,075,649,449 433,78,3,457 959,8,7,101 687,518,121 272,348,989

Oregon 31,798,510 17,674,201 14,124,';08 19,021.915 6,279,602 12,745,313

Pennsylvania... 1,171,557,009 l,0ii5,812,085 105,744,921 719,25:1,335 561,192,980 158,060,835

Rhode Island... 213,880,492 132,32?,181 81,554,311 125,104,305 83 778 204 41,326,101

SonthC rolina. 174,409,491 118,804,908 6 ',604,583 489,319, i28 129,772,684 359,546,444

Tennessee 313,746,771 235,249,510 78,497,261 382,495,200 219,991,180 162,504,020

Vermont 93,204,647 71,118,975 22,085,672 84,758,619 65,039,973 19,118,648

Virginia 355.241.825 300,579,116 55,665,709 1 „,.„», a™™,™,
WestVir;5lnia.. 124,555,142 8J.145 014 35,410,428 f o5".021.3™ 41,,9j2,228 239,069,108

Wisconsin 333,447,568 252,429,347 81,018,221 156,226,169 143,233 706 7,987.41 3

Arizona 1,285,295 488,355 796,940

Colorado 17.022,686 8,644,491 8,!.j,195

Columbia 74,271,694 71,437,468 2,<<34 8S5 41,084,945 3 ,097,512 7,987. ICS

Dakota 2,814,629 1,261,956 1,552,678

Idaho... 5,292,115 1,926,505 8,365,140

Montana.... 12,321,350 3,213,724 9 107,624

New Mexico.... 17,784,014 9,917,991 7,856,028 20,838,780 7,')18.260 13,8 0.520

Utah 13,109,930 6,777,013 6,012,5*6 4,158,020 286,5/4 3,871.516

Washington ... 1^,187,816 •1,966,255 6,221,561 4,391,785 1,8:6,001 2,513,672

Wyoming 5,516,748 863,665 4,658,088
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TIIE NEW ENGLAND STATES IN 1870.

We now annex tables of a fe* of the States more in detail. The following

■how the population of the six New England States, with the proportion of

white, colored, Indian, Chinese, native and foreign inhabitants, according to

the present census :

MAINE.

Counties. White. com. tod. .Vatirc. I'nrei<m . Total
Androscoggin ... 3.1,8-5 40 82 456 3.64 85.885

.16 24.004 7.60 2 (W.l

74 IK !'.S38 84,0.0

11 1-.51I 296 18.80.
86,428 1 ■ 35 513 957 ?6.4 0

18 0,916 2.4 9 5 .2. '5
116 S9.7 t, 1.C76 0.842

, . 41,531 «i 24 97' 624 25 597
43 32.920

67, 11
.vis 83.488

Penobscot 14,588 1(1 2 (.980 74, 91

14 8(, .-.1 51 13.93-1 4111 14.403
18,091 1 17.% i 834 18,803

34,532 21 83.446 1.365 34,611
Waldo 84,494 2D 33 888 m 34,523

3,3 <154 36,217 .126
72 55,66i 4,5 3 60,174

644,884 1.597 41 577,644 4 ,80. 626.461

NIW HAMPSHIRB.

17/40 41 16.904 rr, 17,681
Carroll 17,316 1 . 17.15S 176 1 ,332

15

ii

15.463 1.807 27.285
14,909 1(1 14,784 2 150 '4,932
39,064 41 36,84 4,256 39.1.3

Uillsboro 64,109 129 64>;o 1 .474 64,238
M'-'rrimac . 42,055 98 1.8,202 3,949 44,1 1

151 41,473 4,845 47,298

30,197 43

'i

46.969 3.473 30 248
18,014 43 17,014 1.016 18,0.18

Total . . . 317.1196 C90 ii 288,694 2 ',606 318,300

VERMONT.

(IK 2 ',450 3,034 23.484

41,176 143 18,574 4,751 21,345
Caledonia 22,234 15 19.585 4,692 22,447
Chittenden . 36,354 148 25.904 1 0.578 36,48(1

Essex 11 5,569 1,444 6.81!
Franklin 30,193 (IS

'«

23,535 6.756 30.291
Orand Isle 4,071 .-> »,171 911 4.084
Lamoille 14,438 .-. 5 11,544 904 12.448

23.0T7 13 21,- 43 1.147 43,090
Orleans 21,006 2!1 17,274 3,761 - 1.035
Rutland 4O,4T0 181 33,143 7,508 40.651
Washington 26.484 46 21,153 4.355 26.**)
Wh-.clham 25,986 50 24,781 1,255 46.036

Windsor. 35,954 no 33,965 2,099 36,064

Total . .. 329,620 941

MAS*ACHT

11 283,579 46,953 330.552

KTT8.

32,316 461 3 30.928 1.846 32,774

63,427 1.322 2 49,694 15,135 64, -27

Bristol . 100,777 4,064 41 79,568 23,318 , 104.886

8,541 446 3,684 105 3,787

1,02!) 2 157,067 43,776 200,843

32,513 89 1 20,042 3,593 32,635

77,590 813 .1 57.613 20.796 78.41.9

351

"l

35,566 8,824 44,388

Middlesex 272,594 1,744 403,359 70.994 274.353

4,088 80 5 3,920 203 4,123

Norfolk 89,068 3» :14 70,025 19,418 89.443

64.834 507 21 58 674 6,691 65,365

Suffolk 267,048 3,744 12 178.5OT 94,295 270.802

1,134 46 146,365 46,351 192.716

13,900 162 1,104,008 353,343 1 457,351

Chinese in Massachusetts.—Berkshire, 75: Bristol, 1; Essex, 8; Middlesex, 3; Norfolk, 21:
Plymouth, 1 ; Suffolk, 8—Total, 94. Japanese -Hampshire, 1 ; Worcester, 3. In Hancock
County, Maine, th re is one Ch nnman.
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Fairfield 93,582
Har.ford 107,45?

LltchBeld 47,848
Middlesex 8S.TM
New Haven 118 517
New London 65,010
Tolland 21,801
Windham 38,017

Total 527,549

Bristol 9.883
Kent 18,26!}
Newport 19.115
Providence Hti.278
Washington 19,369

Total 212,258

Massachusetts 1,443,192
Maine «24,821
Connecticut 527,519
Rhode Island • 212,253

Now Hampshire 817.fi9ti
Vermont 329,020

CONNECTICUT.
1,680
1,7)2
1,052
372

2,734
1,419

199
4(i0

14
2

27
5
0

111

40

9,1168 835
KHODE ISLAND.

187 1
331 1
931 4

2,898 17
813 115

4,960 138
RECAPITULATION.
13,900 102
1,597 21

9,60a 835
4,960 138
590 14
921 11

77,400
82,716
41,655
28.515
91,415
53,11(18
18,4.119
49,947

423,815

161,972

1,104/08
577,644
423,815
161,972
288,691
283,559

17,896
26,291
7,072
7,554
29,842
12,902
3,531
8,571

113,639

8,066
4,522
3.263

4 3, 003
1,898

55,384

353,343
48,807
113.619
65,384
29,006
40,993

95,276
109,0(77
48,727
36,099

121.457
06,570
22,000
38,518

537,454

9,481
18.595
20,050

149,193
20,097

217,356

1,457,351
020,451
537,454
217 356
318,3! ifl

330,558

Total 3,455,139 31,616 539 2,839,692 647,772 3,487,464

UTAn IN 1870.

The population of Utah we are able to give by race and nativity for each

county. There are many interesting and valuable deductions to be drawn from

its statements touching the institution of polygamy. In all the counti»a

of the territory save five, the number of males exceeds the number of

females, and in three of the five the female population is only a few in excess

ol the male. In Salt Lake City there are 606 more females than males, but

in the remaining portion of Salt Lake County there are 808 more males than

females. In the whole territory the males number 1,277 more than the

females. Looking to the classification by nativities, the source from which

polygamy draws its sustenance is apparent. Of the rative-born citizens th»

males outnumber the females 76, but of the foreign-born the females out

number the males 686. Many other equally interesting conclusions will b«

derived from the table :

UTAH TERRITORY.

Famili's. White.

Beaver
Box Elder

Cache
Davis
Iron

Juab
Kane
Millard
Morgan
Rich
Rio Virgin ....
S'ltLakc C'y
Rem'nd'rCo.

Salt Lake total.
San Pete

Sevier
Summit
Tooele
Utah
Wasatch
Washington . . .
Weber

366
'.in

1,609
920
171
3-T.
283
385
415
405
91

3,485
239

3,744
1.336

14
•171

417
2,31!)

675

M.
1,009
2,437
4.062
2,212
1,182
1,044
773

1,378
994

1,020
250

8,293
697

8,990
3 2T0

11
1,127
1,159
0,164
644

1,523
4,1111

F.

996
1.992
4,157
2,224
1,100
1,004
731

1,487
976
933
199

8,897
390

9,287
3,501

l^ifSO
1,018
0.021
634

1,524
3,732

Color'd.
M. F.

Indian. ChineBe.
M. F. M. F.

20
1

27

10 7
2 ..
2 5
50 37

Nati
M.

.. .. 749
383 15 1,561

2,580
1,524
838
709
078

1,03 i
588
084
208

5,157
400

5.557
1,949

7 5

12

T7«
7211

i:
152

vc.

P.
(170

1,234
2,541
1,486
8211
035
(114
W.I
027
607
160

5,079
458

5.337
1,941

671
021

4,075
435

1 202

Foreign. Total
M
281

1,281

1,488
708
351
318

F
321
779

1,620
741
34 1
372

39 1
107
33(1
42

3,102
303

3.402
1,385

19
303
433

2.007
4,855
8,229
4.459
2,339
2,034
1.513
2,753
1,972
,956
4=0

2 I 2,783 8,47.9 1,

12.3
.385

350
328

40
3,848 17,846
133 1.091

3.981 18,837
1,571 6,786

19
491 8,331

. . 394 2.177
1,810 1,934 18,203
190 167 1,844
879 330 8.064

1,487 7,858

43,361 42,503 63 -55 88 90 449 16 28,994 27,089 14,947

Total 17,206 118 178 413 66,083 30,588 86,605



TRADE AND COMM E 11 0 E .

I. Commercial Enterprise during 1870. 2. Mercantile Failures. 3. Prices of Merchandize nt

Now York. 4. Trade of New York. 5. Foreign Imports. 6. Collection Customs, &c, &c.

COMMERCIAL ENTERPRISE DURING 1870.

The year 1870 opened promisingly both in this cojntry and in

Europe. The disastrous effects of the crisis of 1800 in England had

to a great extent been effaced, and the extreme caution which had up to that

time been observed amoni» all classes was being changed rapidly into a

healthful active trade. During 1869 an increased volume ot business

whs in progress in Great Britain, but on safer and more correct princi

ples, and it was believed that before the close of 1870 all traces of the

crisis would have passed, and a series of favorable yeass for trade be

secured. On the continent, also, there was a growing spirit of enter

prise observable, while in this country a gradual recovery from the

effects of the war enabled us to begin the new year with fair

indications of a more prosperous close. Not many months had passed,

however, before an uneasy feeling began to pervade trade circles,

growing out of possible European complications. This was partially

developed in May; in June the incertitude began to take shape, and

early in July it had become evident that a rupture of peaceful relations

between France and Germany would be the result. On the 15th of

July war was resolved upon by France, and on the 17th a formal

declaration was sent to Berlin. Cotton (middling uplands), which had

been selling at 10d. the last of June in Liverpool, brought only 7£d.

the last of July. This one fact is sufficient to indicate the disturbance

which this European complication introduced, bearing very heavily

npon us, shutting up as it did two large markets for our leading staple.

GREAT BRITAIN.

As to the recovery of Great Britain from the effects of the crisis of

1806 we have some evidence in the following figures, showing the

declared value of the imports and exports of the United Kingdom for

eleven years, distinguishing in the particular of exports, British produce

and foreign and Colonial produce.
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UNITED STATES.

In the United States we have also had some favorable conditions

■which have shielded us in part from ill effects from the war in Europe.

We are so far away from it, that it could not be expected that we should

suffer so decidedly from the dangers and uncertainties likely to grow out

of additional complications, and for that reason much foreign capital

has flowed in here, vitalizing our industries at a time when such aid was

needed. So also we have had some relief in the rise of prices of bread-

stuffs. But the loss to our cotton trade of two such customers as France

and Germany much more than overbalances any possible benefits which

have thus or otherwise arisen. We have already shown above the

decline in the prices of cotton at Liverpool during the month of July.

In those few figures the whole story is told, except we should add that

the very large crop which later months have developed, has made this

cutting off of two markets doubly disastrous to the planting interest.

But aside from the immediate effects of the European war we have

not yet remodeled our finances or our tax laws sufficiently since our own

war to pprmit us to look for unmixed prosperity. As a rule, therefore,

mercantile business was not favorable during 1870. High taxes, high

rents, heavy expenses, and the continued downward movement in price*

(though not so marked as during previous years) have left small net

profits in any case, and in many actual loss. These experiences are,

however, necessary and a part of the process of recovery from the in

toxication produced by the currency flood during the late war. In this

view, then, we we have made decided progress during the year. We

begin 1871 more conservative, more economical and more careful in

our scrutiny of credits, looking to small profits the result of small

savings ratHfer than the gambling ventures of previous years, for

a satisfactory return. A difficulty in the way of our rapid progress,

which we hope to see soon remedied, lies in the fact that while goods

have been shrinking in value there has, as yet, been very little easing

off in the cost of erecting stores and dwelling houses, as mechanics still

command very high wage?, and building material keeps up at compara

tively higher prices than other merchandise.

As to the general foreign trade of the country the official figures

show that it is in a much more satisfactory condition than the currency

troubles we have passed through would permit us to expect, well illus

trating the'recuperative power of the country. The following is a com

parison of net imports and exports for the last ten years, specie being

in both movements included,|and the exports being reduced to gold value

by the Treasury Statistician ;
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Imports, less Domestic
re-exports. exports.

1861 $332,000,000 $382,800,000

1862 261,300,000 213 200,000

1803 220,800,000 240,400,000

18(34 309,300,000 241,900,000

1805 216,400,000 196300,000

1866 430,700,000 417,100.000

1867 891,100,0*0 834,300,000

1868 851,200,000 &52,700,000

1869 412,290,000 818,000,000

1870 431,900,000 420,500,000

Total $3,362,900,000 $3,117,100,000

Excess of imports 245,800,000

In 1861 the net imports were $332,000,000 and the domestic exports

$382,000,000, from which, on an average of the four succeeding years,

the imports fell off to $253,000,000 and the exports to $223,000,000.

Thus upon the four years ending June 30, 1865, the period of the war,

the exports averaged $30,000,000 per annum below the imports. On

the first year following peace, the net imports increased from $216,000,-

000 to $'430,000,000, or nearly doubled, while the domestic exports rose

from $195,000,000 to 1417,000,000, an increase of 1 14 per cent. This,

however, appears to have been a-' period of violent leaction from he

depressing effect of hostilities; for" such high figures have not been

since reached by either the imports or exports, until last year, when the

imports were $1,000,000 higher and the exports $3,000,000 higher.

Tor the ten years ending June 1870, the total net imports reached

$3,363,000,000 or $668,000,000 above the aggregate for the preceding

decade, while the domestic exports aggregated $3,117,000,000 or

$363,000,000 more than for the decade preceding the war. The

total domestic exports, for the last ten years, fall $245,800,000 below

the imports. This deficiency in the exports may appear small as com

pared with the large amount of securities which are estimated to have

gone abroad, to compensate for the irreguiarities in the balance of trade.

It would, however, be a great error to measure the one by the other.

The excessive tariff has induced a large extent of smuggling and under

valuation in invoices, so that the Custom-house returns of imports, for

the last eight years, probably fall below the value of goods actually

entered. Again, owing to the reduction in our mercantile marine,

we have to pay a balance of some millions to Europe in excess of

what our shipowners receive from foreigners ; while the yearly pay

ments of interest on our securities held abroad constitute an item

running up into the tens of millions. The estimate among foreign

bankers that we have sent out, within the last ten years, over $1,000,

000,000 oi securities is therefore by no means incredible.
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Export? Foreign
Exports British and Colonial Total Imports

Y".ir. Imports. Produce. Produce. and Exyuris.

1800 £210,530,873 £135,891,227 £28,630,124 av3I5.Ud2.224

1801 217.485,024 125,102,814 34,529,684 377,117,523

1862 225,716,976 123,992,264 42,175.870 391,885,110

1863 248,919,020 146,602,342 50,300,067 4A5.83i,439

1804 274,952,172 160,449,053 02.170,561 487,571,780

1805 271,072,285 165,835,725 52,995,851 489,403,861

1806 295,290,274 188,917,536 49,988,146 534,195,956

1867 275,183,137 180,961,923 44,840,006 500,983.006

1808 294,093,008 179,677,813 48,100,642 522.472,062

1809 295,460,211 189,953,957 47,061,095 532,475,266

1870 303,000,000* 199,040,983 49,000,000* 551,040,983

• Estimated.

We here see that the regular increase in trade indicated by these

figures received a decided check in 1860 wh'ch showed itself in 1867

by a reduction in the total figures of about £33,000,000, which was net

wholly recovered until 1870. The same fact is even more forcibly seen

in the comparison of the increase of commerce to the increase of popu

lation. In 1855 the proportion per head of population of the total

imports and exports was £9 7s.; in I860 this had risen to £13 0s. 7d.;

in i860 to £17 16s. 10d.; but the next year it fell to £16 12. 3d, and

in 1869 had only recovered so far as to reach £17 6s. 3d. Below we

give a table of the average share per head of population of the United

Kingdom in the imports, exports and totals for the ten years from 1809

to 1869 inclusive.

, Per head of Population >

Exports of Total Imports

Years. Imports. British Produce. and E; ports.

£ s. d. £ b. d. £ s. d.

1800 7 7 0 4 14 7 13 0 7

1801 7 10 2 4 0 5 13 0 5

1803 7 14 7 4 5 7 13 8 5

1803 8 9 5 6 0 0 15 3 5

1804 9 6 0 6 8 7 10 9 10

1805 9 2 2 5 11 5 16 9 a

1800 9 17 3 6 6 2 17 10 10

18(57 9 2 6 6 0 0 16 12 3

1808 9 14 0 5 18 2 17 4 0

1869 9 12 1 637 17 03

These figures indicate the severity of the tempest which swept over

Great Britain in 1806. By the close of 1869, however, the effects of

this disaster had, as stated above, been very nearly obliterated and the

year 1870 opened with trade in a very healthy state and a general dis

position to enter more freely upon commercial ventures—money was

abundant and there was a growing willingness to use it. The war, how

ever, has prevented the natural recovery anticipated, and yet many

things have conspired to make Gieat Britain suffer Uss from that cause

than most any other country. Germany and France being to all com

mercial purposes shut up to tta outside world it became necessary for

the manufacturing districts of England to supply their customers as
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well as her o.vn. This has given her in som2 departments of traJe

increased business. Still the actual result commercially has been un

favorable. This is perhaps m ire clearly seen in the offieal figures of

exports issu d by the Board of Trade for January, 1871, than in the

previous returns. The falling off is confined chiefly to France and

Germany. The figures for January are ai under :

From Great Britain. 1871. 1870. 1809.

Exports £11,458,039 £13,923,185 £13,021114

Here we have a decrease in one month of about £2,500,000 in the

value of exports. The returns issued by the London Bankers' Clearing

house are also uselul as giving evidence of the effect of the War on

financial and commercial settlements. In the following table we havo

the total amount of cheques and bills paid through the Clearing-house

in each quarter since that ending with Sept-tmber, 1867. We may

thus trace the progress of financial activity and recovery during a

period of three and a-half years—a period of more than ordinary

interest in many respects :

Total Amount of Cheques
" and Bills paid through. Variation as com-

Ott»rt*r -Rirorao the Cleartng-hc.uao pared with theQTTArtbr jsndino. Quarter. previous Quarter.

1867-&berr33i° :::::: £Kffi

lS08-MarcU31 840 005,000 Inc. 46,204,000

Juno 30 : 841,786,000 Dec. 4,879,000

September' 30 ... 851,052,000 Inc. 9,260,000

DecenTber 31 .. . . . . 835,082.000 Inc. 34.030,000

E,i ' 922 107,000 Inc. 36,425.000

June 30 890,423,000 Dec. 31,084,000

September'30 .. 894,108,000 Inc. 3.085,000

December 31 919,758,000 Inc. 25,650,000

1870 MaTch 31 1,006 932.000 Inc. 87,174,000

June 30 987 104,000 Dec. 19,768,000

Sentemb'e'r'30 968,044,000 Dec. 19.120,000

Dff^8l".'.V........ 9V2.080.000 Dec. 15,964,000

The influence of the war is distinctly indicated in the above figures,

checking the progress which had been observable up to the Spring of

last year. Until the end of March last each quarter, except those

ending with June, had shown an increase over the total clearings of the

previous three months. The aggregate cleared in the March quarter of

1870 actually exceeded the previous quarter a thousand millions sterling.

Here, indeed, was unmistakable evidence, as far as figures can show it,

that even the after-effects of the panic of 18G6 had completely pas-ed

away. As in the two previous years, the June quarter showed some

decline, amounting to nearly twenty millions. A similar reduction

occurred in the September quarter ; and again, in the last, or Decem

ber quarter (which in the three previous years had always surpassed the

September quarter), there has been a further reduction of close upon

sixteen millions.
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UMCANIlLfi MILLulS AA1I flLlTluJSAL MutiiltoS.

It has often been remarked that we have in this country a larger pro

portion of failures in mercantile business than occur in any other great

commercial nation, and if this was so before the war it might reasonably

be supposed that with the legacy the war bequeathed to us of an irre

deemable currency, a defective financial system, and a heavy fiscal

burden, we have not reduced but rather multiplied the perils which

threaten with shipwreck the more venturesome of those who navigate the

troubled ocean of American industry, commerce and finance. In the

human body, especially in youth, where there is rapid growth, we are

told that there is anequal rapidity in the processes of disintegration and

decay. Somethiug analogous to this is seen in the mysterious national

life and growth of this young American nation. And hence we need

not be surprised that as no nation in the world can compare with us in

the amazing activity of national growth and expansion of material

wealth, so there should be some corresponding activity in those destruc

tive forces which cause individual failures. Arguing on these premises

a year ago, we called attention to the increase in the number of mercan

tile failures and to the morbid apprehension hence arising in the miods

of a considerable number of thoughtful observers lest a general panic

and commercial hurricane might wake up at some unexpected moment

and send destruction and terror over the whole financial horizon. The

hopeful opinions we ventured to express have happily been ve.ified

by the extent of the mercantile disasters during the past year. In an

elaborate report, just published by the Mercantile Agency of Messrs.

Dun, Barlow & Co., we have the following table of last year's failures

in the several States, comparing them with those of the previous two

years :

FAn-DHis roR 1868, 1869 and 1870.

1868. 1863. 1870.

States.
Alabama „„.
Arkansas
California
Colorado
Connecticut
Delaware
District of Columbia
Florida
Georgia
Illinois
Indiana
Iowa
Kansas
Kentucky
Louisiana
Maine
Maryland
Massachusetts
Michigan
Minnesota

No. of Ain't of
Fail- Liabil-
urea. lties.
83 $554,000
11 270,000

7
48
IS

7
fl
73
181
71
5t
15
86
26
75
40

175
80
29

112.000
1,0114,000

82,000
77,000
46,000
820,000

1,523,000
757,000
508,000
176,000
970,000

1,102.000
604,000
694,000

4.041.000
659,000
160,000

No. of Am'tof No. of
Fall- liabil- Fail-

ities. urea.
(101,000 31

63,000 4
593,000 60

ures.
16
7
4

Am'tof
Liabil
ities.

$788,000
22,000

2.423,000

61
13
4

1,048,000
251.000
106,000

SO
175
68
6'
16
53
17
R3
37

68
14
5
7

577.000
4,27(1.000 214
1,017,000 86
694,000 67
177,000 45

1,402,000 75
60' .000 80
842,000 105

1,285,000 58
258 8,134 000 267

148 3,204,000 16S
567,000 4335

1,820,000

197,000
28,1X10
91,000

1.408.000
6,919,000
960.000
732,000
504.060

1,194,000
1,886,0011
1,374,000
1,388.0 0
7.598.0 0
3,227.000
568,000
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1868. 1669. 18T0.

No. of Am'tofNo.of AnTtofNo.of Am'lof
Pan- Liabll- Fail- Liabil- Fall- Liabil-

Statea. ores, itles. arcs. ities. urea. itics.
Mississippi 29 421,000 11 383,000 24 296.000
Missouri 59 776.CO0 65 1,968,000 115 2,281,000
Montana 2 31,000
Nebraska 13 190,000 15 199,000 8 152,000

New Ham 'shire 25 283,000 89 717,000 40 261,000
NewJerVey 43 SltOOO 65 1,038,000 93 1.121,000

New YorkWept N. T. city) 258 2,410 ,000 809 7,135,000 388 5,692,000
North Caroliua 68 217,000 23 868,000 81 738,000
Ohio i 203 4,0.3.1.000 221 4,663,000 266 7,956,000
Pennsylvania"' 287 3,a81.000 306 7,844,000 418 10,1182,000
Rnode Island ... 18 499.000 18 849,000 23 958,000
South Carolina... 25 521.000 19 209.000 21 815,000
Tennessee 42 1,338,000 15 378 000 81 821,000
Territories . 1* 519,000 6 150,000
Texas 24 465.000 19 720.000 28 1,007,000
Vermont 21 153.000 87 313,000 88 587,000
Virginia 91 685.000 59 1,406,000 76 1,178,000

Wisconsin'.:::::.'.'. as 475,000 6i 1,047,000 74 1,107,000

2,191 $32,120,000 2 381 $53,684,000 3,121 $07,669,000
N. Y. City and Brooklyn 417 81,654,000 418 21,370,000 430 20,573,000

Total 2,608 $63,774,000 2,799 $75,054,000 8,561 $88,242,000

It is to be regretted that this table gives us no hint as to how much

of these vast sums was lost in foreign commerce and how much in our

domestic industry, but in this point of view it is certainly gratifying

to see the limited extent of the failures in this city. The heavy fall in

gold and the derangements caused by the war in Europe must have

put a heavy pressure at times on the resouroes of a large part of our

mercantile firms, whose business is connected more or less directly with

the foreign trade of this greatest seaport of the United States. We have

here a new illustration of the strength and stability of our industrial

system. The weaker members of that system must have been severely

shaken out, as is indicated by the number of industrial failures, which

is larger than those of 1868 or 1869, although their magnitude is less

than that of last year, and only two- thirds as much as the aggregate

of 1868. Here we have, also, a new proof of the increasing disadvan

tages of small capital. Formerly it was the boast of this country

that a man whose capital was not large had in most departments of

business much less to fear from his wealthier rivals than in England.

In this superiority lay one of the safe guards of our popular institutions.

Since the war, however, gigantic wealth has been concentrated in few

hands, and the national proclivity to organize has infected the larger

capitalists in almost all kinds of commercial and manufacturing industry.

The few who are strong in monetary power are easily able to confeder

ate, to form cliques, and to carry out schemes for crushing and absorb

ing competitors who are less opulent and more exposed to dangers from

the commercial disorders and spasms which now and then develop them

selves. The shortsighted combinations and strikes among workmen

are also inflicting heavy losses on those employers who have small
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capital and who cannot, therefore, afford to wait events, as richer men

can do. These strikes of workmen would be less frequent if the

mechanics could only see that it is to their interest to have a free course

and a fair prospect of success for small capitalists, rather than that the

small establishments should be swallowed up in the larger ones. The

democratic institutions of this country require for their free growth and

development that the wages-class of our producers should not be inor

dinately augmented while the capital-class dwindles down to the shrink

ing exclusiveness of a privileged opulent few. In a political point of

view then, as well as in other respects, one sees with regret the indica

tions in the table before us that the process of annihilation among tha

establishments of small capitalists is going on with a swiftness which

justifies appiehension and demands a remedy.

It is true that failures occur chiefly as the result of rashness and of

indiscretion and are often the penalty of overtrading and mismanage

ment. But much of what is blamed as a ruinous make-shift policy in

embarrassed mei chants and struggling traders is usually the result of

embarrassment, and to find fault with it is often but little less wise than

to blame for defective grace the violent contortions and convulsive strug

gles of a drowning man. The point for the statesman to examine is

whether by oppressive taxation, or a mischievous financial system, or

a meddlesome Treasury policy, we are multiplying the hazards which

surround commercial and financial business; and if so by what fiscal

and administrative reforms greater security can be given to the trading

community. It is no argument to say that when all has been done which

is possible there will be failures ; and that under the wisest laws dis

asters will overtake both the honest and the dishonest. This is true.

But it is the business of the statesman to take measures to avert such

oalamities as can be averted, and we must certainly include in the

category of preventable disasters many of the failures caused by the

numerous financial fluctuations which a defective tax system and a

spasmodic Treasury policy have caused during the past few years.

There are two important facts about these commercial failures which

the tables before us do not touch. The first is the amount of actual

losses after the assets of the insolvents were exhausted, and secondly

the amount of capital destroyed by the aggregate failures. A singular

theory has been put forth by some of the newspapers in discussing the

foregoing list of mercantile losses. We are told that except to the

individual creditors these failures are of little account. To the cation

at large there is no loss whatever inasmuch as what one man loses

another man gains and the aggregate wealth of the nation is undiminished.

A leading morning paper is bold enough to apply this novel principle
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to our national debt. If we should repudiate this debt, hints this wise

teacher of financial strategy, what a few bondholders lose forty millions

of American citizens would gain, so there would really be no general

loss, but only an individual loss from this summary process of annihila

ting 2,000 millions of the national obligations. This sophistical pica

for plunging the country into the abyss of dishonor, bankruptcy and

commercial ruin is unworthy of a serious answer. In regard to the

commercial failures the argument is also absurd. It overlooks the fact

that a nation suffers injury in its organic life whenever an honest debt is

not honestly paid. And besides this, the failure of any merchant or

trader is always attended by a destruction of much of the capital

invested in his business. The capital thus annihilated and destroyed

every year is o dead loss to the nation, and probably diminishes the

aggregate wealth and productive power of the country by an amount

greatly exceeding the aggregate sum of the liabilities which are not paid

by the insolvents themselves.

Taking the whole country through, it, is computed that the failures

last year extend to about one per cent of the persons engaged in business.

This small proportion of disasters, while it is far below what some

of our prophets of evil prognosticated a year ago, is sufficiently large

to justify anxiety ; and while it is not at all to be accepted as b proof

that the national wealth is not growing with the multiplication of our

railroads, our telegraphs and other aids to commerce and trade, still it

marks the past year as one of undue risk and unnecessary loss to the

mercantile and industrial wealth of the country.

We must not omit to notice the fact that, from obvious causes, in

Alabama, Georgia, Louisiana, and some other Southern States the

proportion of failures has been augmented over the more prosperous

year, 1869. There is here, however, and in the other forebodings about

the financial condition of the South, nothing to awaken serious distrust,

and much to stimulate hope for the future. This will be seen more

distinctly from the following table, which separates the Northern failures

and shows that a smaller-amount of the aggregate losses have recently

occurred in the South than the average of several previous years before

and since the war:

AGGREGATE NUMBER AND AMOUNT 07 FAILURES FROM 1857 TO 1870.

^-In Northern States only.-, , In all the State*.—,
No. Liabilities. No. Liabilities.

1857 4.257 $205,818,000 4,039 $201,750,000
1858 3,113 73,608,747 4,225 S)5,74!),000
185!) 2,959 61,314,000 8,913 64,.i»i,(10O
1800 2,733 61,739,000 8.676 79.807,000

1S61 6,035 188,632,000 6,993 207,210,000
1861 1,652 23,049.000 ....
1863 495 7,899,000 ....
1864 620 8,579,000 ....
1865 630 17,625,000 .... —•liriii
1866. .. 632 47,333,000 1505 53,783,000
1867 2,386 86,218,000 2,780 96,668,000
1868 , 2,197 57,275,000 2,608 63,694,0(10
lHf>D «p .in- i> -iMi r-, i.Miiin

,2,197 57,275,000 2,608 63,694.0(10

.2,411 65;246,000 2,799 75,054,0(0

.3,160 79,697,000 8,581 88,242,000



346 PRICES OF MERCHANDISE.

PRICES of merchandise:.

In the table which follows, a comparison is made of the prices of the princi

pal articles of commerce in the New York market about the third of January

of each of the past eight years. Where there is a range in the price we give

the highest :

1864. 1865. 1866. 18G7. 1868. 1869. 1870. 1871.

|c $c $ c (c $c $ c $c $c
Ashes, pots lOOfts. 8 50 1178 900 845 837 787X 750 725

Pearls 975 13 00 II 00 18 00 1050 9 25 .... 9 00

Breadstuffs—

Wieet Hoar, State Kx. bbl. 7 00 10 00 8 *5 1100 10 00 7 00 5 60 6 8S

do ex. West. & St. Louis 1100 15 00 14 00 17 00 16 00 12 00 8 00 9 25
Rye flour, Genesee bbl. 665 900 6 10 785 875 700 500 5 60
Corn meal. Jersey bbl. 5 65 880 4 25 6 00 6 15 5 00 4 70 3 80
Wheat, white Mich bsh. 1 83 870 »75 805 380 830 150 175
Chicago, Spring No. 1 148 8 88 185 845 845 170 188 144
Rye, Western.: bush. 1 80 175 105 185 175 151 103 98
Oats, State bush. 93106 68 69 87 78 65 68
Oats, Western bush. 93109626484776360

Corn, Western, mixed 1 SO 1 90 95 1 18 1 41 1 10 1 13 78
Cotton, mid. upland lb. 82 1 SO 52 84 16 27 25* 15*
Mid. New Orleans lb 1 21 53 85 16* 87* 25'< 15*

Pish, dry cod qtl. 6 70 900 988 650 560 680 650 750
Fruit, layer raisins bx. 4 80 625 450 885 380 356 825 263
Currants lb. 15 21 15 18 12* 10* 11 12

Hay, shipping, 100 1b. 145 87*120
HopsState.T ft. 38 60 60 60 60 20 25 16
Iron, Scotch pig ton.45 00 6300 5200 5000 3600 4100 3400 33 00
English bars ton.90 00 190 00 130 00 115 00 8500 8700 8200 7750

American pig No. 1 ton 59 00 6100 49 00 39 00 4100 37 00 32 00
Laths „ per M. 150 8 40 500 8 25 3 00 812* 2 65 ....
Lead-Spanish cwt.10 50 15 00 6 38 7 00 6 50 6 37* 6 25 6 30
Leather—hemlock, sole ft. 30 42 36 32 25* 29 30 30
Oak lb. 49 52 81 87 38 40 40 40

Lime, com. Rockland, bbl. 135 1 16 1 70 1 70 1 50 1 60 1 50 1 70
Liquors, brandy, cog'c. gal. 610 15 00 6 00 6 00 6 50 8 00 8 00 10 00
Domestic whiskey gal. 94 224 8 27* 888 835 97 99 92*

Molasses, N. Orleans gal. 70 1 43 1 15 90 85 76 76 74

Naval stores—

Crude turpentine bbl 9 00 6 00 8 75 S88 3 80 3 50
Spirits turpentine gal. 9 95 9 10 1 06 67 50 50 43* 50
Common rosin bbl.32O0 2300 6 50 500 300 245 205 235

Oils—Crude whale, gal. 1 10 1 48 1 60 1 80 70 1 95 85 65
Crude sperm.. ..V.. gal. 160 9 13 8 50 9 60 215 175 158 194
Linseed gal. 1 47 1 50 1 45 1 34 1 03 98 93 82
Petroleum; crude gal. 81* 51 40 18 16* 18 15* ■
Refined In S.W gal. 46* 73 63 SO 21 38 30 28*

Provision?—

Pork, old mess bbl.10 50 4300 2850 19 25 21 15 2725 2950 19*5
Pork; Brine bbl.14 50 36 25 23 50 17 25 18 50 23 00 25 00 *0 50
Beef' mess bbl. 16 00 22 00 24 00 21 50 2100 WOO 17 00 17 00
Beef' extra mess ' bhl.23 00 23 00 24 00 21 00 21 00 19 50 15 00 17 50
Bcef'hams extra bbl.18 30 8700 8500 8500 3250 3200 3400 3100
Hams, pickled ft. 11 20 16* 12* 13 16 15V 1**
Shoulders pickled lb. 8* 18 14 10 8* 11* 14* 8
Lard Western . . .. . ft. 13 23 19 13 12* 17* 17* 12*
Butter prime Western ft. 24 45 85 80 88 40 31 23
Butter Drime Slate ft. 29 55 43 41 45 4i* «
Cheese prime factory ft. 15* 24 18* 17* 16 19* 17* 16*
Ric r>MBM. .... ....lOOft.lOOO 13 00 12 50 925 875 925 785 7*5

Sail !Liverpool' wound, sk 185 8 47 S50 200 200 2 10 178 155

LI»^X«nfA.hton. ... .75 410 8 70 8 90 3 85 3 35 8*5
Seeds clover ft. 1** M M 19*.... 13 11*

nZT^jt . . ft. 12 19 12 10 11*.... 10* 9*

IS ireSnei hards:.':": ft. Wi 28* 18* 15 Sg. .. » 14*
TaTlow ft- I* 18 14 11 10* 11* 10* 9
Wool. Ohio flee, able ex ft. 80 95 10 JO 60 58* 82 ..„
Pulled No 1 ft 78 47* 85 30 87* 89 27*

sola.:'..'.'....:..:...: is* 227 i«* ™ m* 135* 1*0 no*
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009IIHBBOE OF NEW YORK FOR 1870.

Onr annual review of the commerce of this port will be found in full belo*.

bringing down our figures to December 31 :

RECEIPTS, IMPORTS, AND EXPORTS OF LEADING ARTICLES.

In the receipts of domestic produce for the year, the more important feature

Is the movement of provisions and breadstuff's. Of wheat the arrivals reach

24,083,742 bushels, with 4,143,993 barrels of flour against 13,072,940 bushels of

wbeat and 2,861,664 barrels of flour during 1868, and 9,652 537 bushels of

wheat and 2,597,606 barrels of flour during 1867. While the receipts of corn,

which fell from 19,087,265 bushels in 1868 to 10,547,417 bushels in 1809, reached

only 9,143,748 in 1870. The figures for barley, &c, last year, are for barley

alone, but this year barley and malt are added together ; corn meal bbls. last

year included only bbls., but this year bbls. include bags reduced. Below we

give oar table of receipts for the two years :

RECEIPTS OP DOMESTIC PRODUCE AT HEW TORS FOR TWO TEARS.

1869.
Ashes pkgs. 11,373
Breadstuff's—
Flour bbls. 3.6.1,514
Wheat .. .. hua.23,835,893
Corn 10,47,517
Oats 8,73V*J
Rye 354,479
Barley, Ac S, 182,310
Grass seed 22,920
Beans 123.98 •

Peas 115,637
Corn meal bbls. 91,882

Cotton bales. 1 98.111
Hemp bales. 3,740
Hides No. 382.644
Hops bales. 1.10,794
Leather sides. 2,818,338
Molasses bbls . 33,298
Naval Stores—
Crude turpentine, bbls. 13,900
Spirits turpentine 67,274
Rosin 553,893
Tar 75.458

1870.
7.562

.pkgs.

.bags.

1869.
9,467

103,522
10,697
81,091

672,058

Pitch
Oil cake

4,143,993 Oil, lard
24,083,742 Peanuts
9,143,748 Provisions—
9,626.006 Butter pkgs
&50.1K9 Cheese 1,306,257

5,020,718 Cutmcats 84.446
568.038 Eggs 202,495
113,565 Pork 94,781
203,12" Beef pkgs. 81,874
190,596 Lard pkgs. 71.869
884,226 Lard kegs. 16,888

2,771 Itice pkgs. 21.848
405,170 Starch 290,233
64,367 Stcarino 9.825

2,480,802 Sugar hhds Ac. 2,255
86,816 Tallow pkgs. 1*,537

Tobacco pkgs. 113,402
6,661 I Tobacco hh " - '

70,280 I Whiskey bbls.
496,293 Wool bales.
46,973 I Dressed hogs No.

A comparative statement for 1869 and 1870 of the leading articles imported

Is as follows:

77,256
189.474
117,189
78,390

1870.
2.342

109,088
4,976

84,958

50,813
1,514.924

98,262
291,863
123,298
127.298
93,523
24,989
22,447

1,927,389
11 512
2,049

18,825
527,930
69,510

180,844
121,1. 8
97,968

1869.
China, Class and Earthen

ware—
China 14.588
Earthenware 62,206
Glass 48M89
Glassware 19,019
Glass plate 9,063

Buttons 5,M*
Coal 'ona. 130,230
Cocoa bags. 17,904
Coffee bags. 1,024,649
Cotton bales. 2,896
Drugs, Ac.—
Bark Peruvian 22.275
Blca. powders 28.419
Brimstone...; tons. 20,055
Cochineal 6.753
Cream Tartar 2.061
Gambler 47,310
Gums, crude 618
Gum. Arabic 3,412
Indigo 6,051
Madder 9.813
Oils, essence 422
Oil, Ollvo 47.247
Opium 953
Soda, bicarb 88,408

Bodo, sal 43.105

... 40,387

1870.

14.378
50,9:»

379,771
23,215
9.957
5,338

110,287
27,300

906,815

8,942

16,739
22,563
22,755
7,795
3,441

28,105
453

5,082
0,500
1,818
454

85.007
1.704

1C6.111

65,210
36,869

.bales.

Flax..
Furs . .
Gunny
Hair
Hemp
Hides, Ac.

Bristles,
Hides

India rubber
Ivory—
Jewelry, Ac.—
Jewelry
Watches

Linseed
Molasses
Metals. Ac-
Cutlery
Hardware
Iron, Railroad bars—
Lead, pigs
Spelter
Steel
Tin.
Tin

Rags.
Sugar, hhds.,

bbls.

slabs.

Sugars, boxes and bags.

Tea

1869.
2,199
6,326
5,876
8,371

114,118

1,592
19,012
42,7.7
3,298

2,777
1,242

647.331
171,761

4,550
5 129

907,387
517,660

11,110.474
177,013

....boxes. 1,155.190
lbs. 4,431.923

104,661
tcs. and

375.813
961,790

838,4 H

1870.
6.118
5,956

17.400
8,335

110,737

1,641
41.717
3S.7.--7
8,337

4,618
1,393

787,9 5
139,047

5,304
7,213

895.0 6
514.733

8,162.726
147.813
943,238

6.725,115
111,822

399,753
726, II 18

922,933



COMMERCE OP NEW YORK FOR 1870.

1870.
68,018
2,007

Tobacco 63,103
Wusto 8,307
Wines, Ac.—
Champagne baskets. 130.021
Wines 180,591

Wool bales. 62,261
Articles reported by

value—
Cigars $881,927 $1,576,314

13S.154
208.795

Corks 1 »,921 94,029 | Woods-
Fancy goods 2,1SS.52U 2,370.100

Fish 834,700 301,121
Fruit?, &c —
Le nous 610,«42 8^0.909

Oranges 814,781 862,442

1809.
Nuts 758.511
Raisins 1,300,300

Hides undressed 10,580.016
Rice ; 300,721
Spices, Ac.—
Cassia 256,?57
Ginger 51.S05
Pepper 323.013

8altpetre 195,860

Cork 179,980

Fustic 77,110
Logwood 665,155

Mahogany 92,028

1S70.
637.987

1.875,039
9,85 ,281
582,583

180.013
4S.S«3

455.808
823,904

149.0V.
r.1,304
2RVS9
103,025

VALUE OF EXPORTS FROM NEW YORK FROM 1867 TO 1870.

The value of articles exported this year, compared with the three previous

years, are as follows:

To— 1870.
Great Britain. $107, 137.9S3
France.
Holland and Belgium.
Germany
Other Northern Europe

Spain
Other Southern Europe
East Indies
China and Japan » ....
Australia
British N. A. Colonies
Cuba
Hayti
Other West Indies
Mexico
New Granada.
Venezuela
British Guiana
Brazil
Other South American ports
All other ports

11.9S5.754
6,080.582
14,022,129
3.398,701
4,300,033
6,714,817
119,029

1,411,400
1,773.464
4,932,184
9,001,498
1,072.758
6,500.383
1,538,710
3,810,477
080.877

1.090,782
8,368,453
4,001,122
1,052,215

We now bring forward o»r tables showing the total foreign commerce at

this port for a series of years, and for that purpose use, with a few changes, the

figures prepared from the Custom-house returns by the Journal of Comment :

1869.
$106,745 780

7,430,588
6,183,732

11,035,426
8,895,248
2.880,075
8,915,294

60,029
2,531.663
2.080,941
4.527,292
6,871,677
1,053,979
7,698,203
1,383,289
2,700, 109
627.616

1,357,228
8,867,741
4,679,418
2,058,970

1868.
$78,8311,494

9,021,857
5,002,109

18,201,643
1,610,768
2,175.305
6,230,870
101.029

8,718,879
8,370.402
4,030.517
7,105,396
1,408.708
8,153,590
1,831,120
4,550.469
650,815

1,39-1,01 1
3,480.781
8,532,138
1,481,414

1867.
$100,547,848

10.470.683
6,434,553
10 497,615
1,885,116
1,495,119
7,294.556

11,831
2.454,004
2.890,099
8,805.249
6,243,357
1,374,170
7.122,005
9,133,758
8,146.464
679,781

1,111,889
8.000.591
3,502,383
8,123,977

The exports this year, exclusive of specie, will be found to have been about

82 millions dollars more than in 1868, but less than one million more than 1869,

while, as stated below, the exports of specie were 18 millions dollars more in

1870 than in 1869. To obtain, however, a correct survey of the total foreign

movement at this port, it would be necessary to take into account the move"

ment in bonds, of which we have no actual record. By the following state

ment it will be observed that gold has averaged during the year several points

below last year, so that, if estimated on a specie basis, the exports would show

a further comparative increase. The following statement exhibits the exports

given quarterly, exclusive of specie, with the price of gold during the same

periods of each of the past Bix years.

EXPORTS FRO* NEW YORK TO FOREIGN PORTS, EXCLUSIVE OP SPECIE.

1861. 1865. 1866. 1867. 1868. 1869. 1870.

$ $$$$$$
1st quarter. .41.429,756 46.710.118 60,972,531 49,376 379 42.033.366 30.506,724 40,776.407
Price of goli.l51Ji-lflo;i 196},'-234X 124;i-145Jf 132«-140% 133X-144 180j<-l3r.X 110VC-123X

Id quarter.... 4-1.446 686 24.216.087 46,766.386 46,270,201 41,381,668 48,705.409 47.514.407
Price of gold. 160 4 -250 !'Mv: 147* 126-167X 132><-141K 135-141X UI.H-MSX 110V115X
3d quarter... 70MS. 134 41.;.'m!13 38,381,202 38,292,663 36.549,086 54.933.449 46.241,837
Price of gold. 19 1-285 1*,V:46H 148X-147K 138-146K 140* 150 129j;-162X U1X-123K
4th quarter. .62, 26.966 67.17iS.44. 46.80 ,435 62,211,722 44.101.983 65,031.184 61.413.083
Friceofgold.Ki:?,.156M 189-260 144VH9 !312<--154X 182-140* 119X131X 110-114X

Total SMALMS 118,136,509 i»329JS» :«..9U.(I25 164.066,103 195,886,706 195,943,733



COMMERCE OF NEW YORK FOR 1870. C40

The following is our usual detailed statement showing the exports of

domestic produce, foreign dutiable and free goods, and specie and bullion,

during each month of the last six years :

EXPOHT9 OF DOMESTIC PRODUCE.

1864. 1865. 1866. 1887. 1868. 1869. . 18™- .
January.- $14,44^953 $16,023,631 $19,7*1,997 $12,911,689 $13,766,496 $12-672,824 •".SM.M
February 13 662 318 15 042,505 16,768.120 14,615,040 13,M3,674 10,507,041 Jl.^g»
March! . . 14 410 051 13.89X 565 23 291,485 19,679,955 12,882,808 11,942.672 4,%n,21S
Anill 13 26.3 712 7 220 709 22,526.822 16,979,333 13,976,761 14,671.026 WfjUBO

May U.mym 7 883 565 12 281,0*3 IS 615 028 14,297,029 15.443,419 14,167.414
SJSa 17 996 495 8,079 802 9.601.089 14,346,769 10,634.544 16,555.107 J6.8n,500

{Sw 86 451 673 12 521 246 13,05;,476 13,66(1,098 10,538.848 8,430,323 15,%5.M7
A„£,Vt 26 617 850 14 500 860 12 610 004 12,116,006 12,750,918 17.975,524 18,699,488
SSi» "". U.SWMS 12 763 484 1 6:15.610 11,102,100 11,316,492 16,510.324 15 157,390
>e >b'r 0 710 404 20 -(86,930 14.5113.664 16,679,540 13,954,603 18.419,645 16,018,569
November 12 015 064 22 763 327 13 651 464 20,056,540 13,881,126 16,836.617 94,125,838
D«mber.'.... 19,248,528 22,562,534 16,817,615 13,442,177 14,5:12,280 17,828,174 19,1.3,650

Totals 201,855,989 174,247,151 166,655,969 178,210,409 156,075,578 187,812,776 185,740,061

EXPORTS OF FOREIGN FREE.

1864 1865 1866. 1867. 1868. 1869. 187%,

M1" 4^898 54,500 151,393 23,492 183,986 49,261 89,879""J ?5 ?S 35 417 55 074 43 214 32,946 59,001 88.395
J'?ve 2«-4M 88 336 86,269 20 163 37 975 27,020 24,528
•>a'y-t iok'Jt 4504? 50 720 810-Jri 18,192 54.356 23,118

nVccmbS::::.: £w 21:165 J?**, js-oh 39,330 37,433 is,**

Totals ^142^58 938,735 706,483 436,665 600,924 408,660 352,034

EXPORTS OF FOREIGN DUTIABLE.

Febroary...... » 9n ^ 7M ^ 855.881 615,121 92,,293

AprTi SSksu 433,395 654,019 845,824 Ms,** m^i mm&yr tun utift 99/1210 7r.<) R57 0651)31 852.544 58-3,8-ifl 91».oOO

»»y ,SM2 W&SH 71M37 641409 605 608 851,088
j^Te fclSMM W 401 724 382:595 444,735 604,923 727.794
J.u'y--; a mi 7M 115 178 226 786 717 161 558,078 594,334 808,944

^mbev.:::: ISil S S |U mioo w,«

Deccmbberr;::::: jjjjgj «b.SS gj« 415:675 693,260 051,405

T0tal9 $17,824,095 $3,440,410 $4,967,102 $8,142,961 $7,389,600 $7,005,870 $9,853,638

EXPORTS OF SPECIE AND BULLION.

1«U 1865 1866. 1867. 1868. 1869. 1870.
t„„.„„~ *5 150 079 18184158 $2,706,336 $2,551,351 $7,349,825 $3,214,380 $8,683,399

SSSSi' *3 015 067 TmiM 1 807 630 2,124 461 4,208,885 3.238.083 2,194.256February 'Sjois 1 045 039 1 891 141 3,694,912 2,389,963 1.521,601
M"c,h ^'in? s? 2 0 mem $61 »s 6,095179 l-wrrsoi 1,698.616

AE? 0 460 '(30 7 245 071 23,741 094 9 043,154 16,936,831 8,-12,330 4,485,373

fe 6 533 109 5 199 472 15 890 9.56 6 724 272 11.823.629 2,335,53 4,857,883•'"?„c lW«3 723986 5,821.459 13,519,894 10,584.558 6,474,624 16,922,451

J*U •' liootfS 1.5M 998 $87851 fr$5B4 4.690.989 3.027,940 10,548,078c B. „CV IMKftM 8 494 973 834 550 8,201.958 1,95-1,723 1.763,171 4.hl6,8u6
September ?f£'?£ JSyS 1403450 1 188 031 1 608 739 9,531,076 8,416,358
gctobPt;-; 7MT681 8 040 180 3776190 1 733 26 1 131 085 1 126 845 4,896,257

necember WW WIW jgjjjj S^WO jgjgj l-mjoM 1.789,889 1,9-50,879

Totals $50,885,691 $30,003,683 $62,563,790 $51,801,948 $70,841,599 $38,108,448 $58,191,475

TOTAL EXPORTS.

1864 1865 1886 1867 1868. 1869. 1870.
Tannarv '17 '609 749 $19,746,451 $22.81 1>13 $15,999,998 $21,793,152 $16,367,397 $15,576,558

7211 176 16 774.008 19,002 587 17.576 967 18,82.5,414 14,056,89.5 14.1:34,403
Zfrl 16WS86 14 709 626 24 513.856 22.366.367 17,258,362 14.978,80.3 17.464,696

jKril 19754 068 8 582 897 83 809.970 20,124,879 20,834,389 17.176.688 16,396,441
$ 216^200 15.513 341 36,937,017 22,346,699 31,269.790 18.588,936 19.000.972
S2: 25987 531 13 446,116 26 1 63 374 81,887.392 81,1.32.527 19,565.847 M,'>M,345

July ll,585>60 1^536,061 19,307,928 27,585,755 31,606,116 35,556,890 33,610,321



COMMERCE OF NEW TOKK FOB 1870.

IBM. 1804. 1866. 1867. 1868. 1869 1870.
Antm«t 20,977.983 10.W5.474 14.&11,-?61 14.571.047 18.1MH.177 S1.U5S.159 S3.079.57J

September 81,730.826 45.5.51,314 12,805,77:1 14.20l.40i 14,155,08.) 18, 90.135 20,709,324
October 20.431.789 23.TKS.4li9 16,275,883 18.668.858 16,814,640 21,600,331 19,075,760
November 80,473,898 25.lili.753 17,750.7 5 22.40K.776 15.589.881 18,519,847 29,809.699

December 27,410,438 25,577.706 20,710,807 20,912,584 10,705,190 20,291,766 81,791 205

Totals 272,648,163 208,630,282 S54,883,2:.4 888,691,978 234,907,701 227,335,154 254,137,208

The shipments of specie duriag 18C9 will be seen to be about 16,000,000 more

than Inst year.

IMPORTS.

The imports the past year reach the unusual total of $315,200,022. In 1866,

the figures were $306,613,184, and last year they were $306,357,673 ; but, with

the exception of those years the total has at no other time been so large. In

the following we classify the imports, giving separately the dry goods, general

merchandise and specie :

roiutiox mpoets at new tork.

1865. 1866. 1867. 1868. 1869. 1870.

Pry Goods $92,054,140 $186,222,856 $88,582,411 $80,905,834 $93,853,859 $109,498,583
■en. merchant!.... 130,557,998 170.812,300 160,750,725 108,292,611 196,715,458 193,836,856

Specie 2.123,281 9,578,029 3,306,339 7,085,389 15,788 462 11,864,644

Total imports... $221,742,419 $806,673,184 $252,648,475 $251,193,834 $306,357,678 $315,200,088

We now give, lor comparison, the previous years since 1851, classifying

them into dutiable, free, and specie. Under the head of dutiable is included

both the value entered for consumption and that entered for warehousing.

The free goods run very light, as nearly all the imports now are dutiable :

FOREIGN IMPORTS AT NEW YORK.
Year. Duitable. Free Good*. Specie. Total.
1851 $119,592 261 $9,719,771 $2,049,543 $131,361,578
1852 115,336,059 12,105.848 8,408,225 129.849,619
1853 179,512,183 12,156,387 8,429,083 194.097,659

1854 163,494,984 15,768,916 8,107,573 181.:,71,47S
1855 142,900.661 14,103,946 855,631 167,860,888
1856 193.839,646 17,902,578 1,814,425 813,556,648
1857 196,879,391 81,440,734 13,898,033 280,618,189
1858 12-1,578,256 82,021,091 2,264.120 152,867,087

1859 213,640.363 88,708.732 3,816,421 $45,165,516
1860 201,401,1183 28,006,447 8,852.330 838,260,460
1861 95,326,459 80,353,918 87,088,413 162,768,790
1862 149,970,415 23,291,625 1,390,277 174,652,317

1863 174.521,768 11,667,000 1,585 811 187,614,577
1864 201.128,236 11 731,903 2,265,628 818,145,769
1863 212,208,301 10,410,837 8,123.281 224,742,418
1866 284,033.567 13,001,588 9,578,099 806,613,184

1867 S3S.297.955 11,044,181 8 306,839 852,648,475
1868 232,344,418 11,764 027 7,085,389 951,193.834
1869 275,779,976 14,789 235 15,788,468 806.357.673
1870 889,618,878 13,716,600 11,864,644 315,200,098

Below we give a detailed statement showing the receipts from foreign porta

during each month of the year, for the last six years, both of dutiable and free

goodB, and what portion were entered for warehousing, and ths value with

drawn from warehouse :

IMPORTS ENTERED FOR CONSUMPTION.

1864. 1865. 1866. 1867. 1868. 1869. 1870
January $12,422,618 $5,217,495 $18,556,786 $11,046,856 $7,855,830 $11,698 755 $11.970 771
February 15,766,601 5.178,774 17,389,505 18.364,912 10,386.053 14,205,473 13 739 351
March 15,848,485 7,0Oi,128 15,200.809 11,373,974 11,999,520 17,890,058 14 447'775

April 18,901,700 5,528,075 13,366.448 10,800 747 9,659,619 13,836,593 14 423 458
May 7,531,300 6,592,157 13,563,551 9,438,747 10.244.318 12,514,151 13 0S7 399
Juno 5,513,985 8,542,271 10,682,722 8,947,379 8,786,471 10,610,444 12 267 273
July 6.382,928 10,175, 30 14,304,103 11,036,900 12,193.589 12,560.2,32 13 579723
All-just . 6,603.653 15,903,743 14.560,161 13,5-17,834 14,005,112 15,895,735 18 722 322
September... 4,380,114 16,748,595 13,228,480 13,149,846 14,152,546 12,928,666 17,745'o75
October 8,770,526 16,357,282 13.812.206 10,224.505 11.294,439 10,288,541 14,087066
November.... 3,363.359 10,055,764 10.688,544 8,193,013 9,707,581 11,016,790 14 004'894
December... 4,443,543 14,500,606 8,447,064 6,416,318 7,458,965 9,080,463 18,716,366

Total 104,988,811 188,467,155 163,800,630 187,541,016 187,737,013 158,434,901 170,780,863



COMMERCE OF NEW *OHK FOR 1S7CL 851

IMPOETS KNTIRED WAItEHOUSA.

1864. 1S65. 18fi6. 18(57 1868 irrq ran

ftSS*' *M *o,& 89,™ $io.i«ot
M.rfh ^ finf™ ££$15 ll.««,077 11,211.014 9,*;.633 8,518.655 9 334,667
™*";n 6,611,408 7,8,2,355 9,531.100 9,0«i 758 12 :i II '156 13 4 '8 971 It W. KQI

APril viwm 10.159.657 13 :«i i» lo.':" «s iJ^wi an-lw

Jw ".w,m ».*«,W9 ia.im.OT ufeuna Qiiijm iar.-.n SSlno

J","6 lJsff£fi J'iSSJ J?*7""80 >MW.«6 10.116 LOT 12.3*1.145 10.484,645
1^;; ftS-SS I-SS-SS H-*"-*74 io.sts.om iftata io,om33
Hi"- • r't'lTjlLa 4.'.>H62. 8,123,406 8.M0.SM 8.2S0.li00 10.0OS.5tf 9.965 682
September.... 5,2o8.568 4,930.209 7,817.045 6.670.7O7 8.804 640 8 WO 959 7 748MO
g«°>>(T 5.332,928 6,998,993 8,113,869 7,096.411 5.8M40B 'K TlSSS
November.... 4,160,532 9.181.116 8.345.859 6 414 609 fSo'S twisH 9»*25

December.... 4,240,868 10,506,502 10,105,018 5,981,115 Zfiitojg tJmSbTO StoJS

ToU1 99,189 426 83,741,146 20,232,988 110,756,939 104,607,406 123,346,075 118,888,016

imports or race ooods.

1864. 1865. 1866. 1867 1868 I860 1870
&Z7ry •14B8.22 $717,810 frag) $1,»«J77 $l.ifijfti

March ^ ,5™ Hg'SS 9,8':iM 718."77 1,190.397 757^539
™ar,c,u l.U.A'MO tU0,4j0 1, 79,177 92.1.377 821 682 1 70-> SOI m 9M

™sy 1.056,578 818,818 950,410 1,140 103 887 677 1250 112 1 ltClM

'«»• W£4 953,820 1,002,330 1 041 MO 7M.H9 1 277 ,14 CmS
•July 917,694 886.431 889.M9 766 786 1 094 549 1 2 4 472 14U

August 936,472 836.638 931,877 8*1604 828 188 1 IM'tM lM

uctooer 865,079 706,608 1,471,951 754 881 1 294 991 879 129 1 191 118

iJeceniber..., 1,125,718 913,937 947,999 765,106 847,350 1,147,395 1,030,409

Total 11,731,902 10,410,837 13,001,588 11,04449? 11,764^027 14,789,235 18,716,500

imports or BPEca.

& & & ,& ^ t1.&

S IS rw SS i.« J;» ftgg

ft?' S*\8" 271,710 871,079 4 818 287 805128IJJ'SS 8»?-073 876,725 477,485 403.267 eOT^OT

jUinv8 J&IX «.«» 499,184 838,111 405.109 188 150
AnL;V 5i?»?2 t/S'SS 245'961 56,606 lsu.44a 102,487 194990

£r;:: BS $g » ass jss «

§ is « ™ « «uecember.... 114.976 127,054 852,093 263,016 891,490 812,781 331,538

Tot*1' 8,265,622 2,123,281 9,578,020 3,306,339 7^389 15,788,462 11,864,644

10T4 TOTAL U1PORTS.
lo»rt. I860. 1866 1W57 1HfiQ icrn

J»? •2M»8» «20«™,087 $154^571 $22,5^529 $24.7«375
M.reh""* M'S^lS m'3SSS £SH^5 as.O*',™! 28 818.337 25 807,280 *25 367 998
SrSl ' n'M'im J^JH 2?'?M-!M0 21-513.974 26,512.934 34 793 290 29 695 633
ftv S'JSn'tli U'^i'lS ?i'5IO'li05 *.««,» 22 268,884 36 SM 651 29 372 299
Jurfe"" ilffilM JJ'SJ-iS? *?,2S'«7 Sl.852,2.50 22,1.50,509 27 049 661 25.281415

jSlv is'^'iw iSSmK S-SP-SS 2O.%7,908 20,471,598 25,082 108 24,415.094
Aim'" is'wtiS &Si'I2 M.OSB.868 23,987,657 24,682,893 24 805.205
Sent"" 1o™«« M'm'SS S'^'SS »',a7').,»» *3>0 7S1 27,387 134 80.260,025
Oct wawim 5t«'SS &22'S8 M-027.S09 23,285,398 21 344,888 87 495 764

NoV"" ffiS?™ JJ-SHS4 18,438,486 19,991,790 20.590.038 22 861,331
S"- E'S&SS S-SS"8!! 15.871.008 18.301,320 19 2;37. 183 28,117 217
Dec JW098 2>,,018,099 19,852,174 13,375,580 14,923,087 18,466,215 22,799;648

Total.. 318,725,160 824,742,419 306,613,184 252,648,475 251,193,834 806,357,673 81^aXV>2S

M84 1885 W,T,1DRAW?< rB°11 wmbmiu.

fc •iStS •iSHS*. *9'~ «fi.^ ttMWO $8,07«.38
Mttrch" SSI?'?* RTO^Sl 2'S5S'M! ".TH1« 9.049,339 O^SSB 9.981,615
Anrfl "' u'Vmm S'Sn'SS I'**4-'514 13,318,411 10.21W.124 9.661,447 9.98.5.981
April.... 14,1S.873 7.880,008 8,640.260 6,838.010 10,140,834 8.054 818 18.822.634

June"" sK'ffi fSiS ».»«■»« 0 045,351 8,379 918 10.615,377
jSlT &^7'431 6.910-887 6,65 ,!M3 7 1104.330 8 3.54.527
AnL*<L' o'i?'?ii ,?'.084'242 7,5O0,:ffl6 6.829,796 8,151 534 8,463,853
8ent^ k'Sw'IS S'nii-^S 10.600.598 10,4!)0,050 9.676 IW7 11 706.296 11 305.475

ffim fSn'SSS 'J'ffi'J!! 9,9j8-471 «C088«88 11 121.143 10,732.135
2"T i5'^',^ i'^'S? 8'72,ft')8 7,728,761 8,802.066 10,704,752 8,802,588

uec 5,400,974 8,616,668 4,564,838 5,202,239 6,675,409 5.509,480 6,596,030

Total.. 67,480,778 80,621,343 100,241^83 106.776^6 190^36,963 107,908,664 111,659,088



COMMENCE OF NEW YOKE FOE 1870.

Below we give in detail the receipts for easterns at New York each month

of the lost five years :

1800.
January.. $13,437,474 16
February 12,00S,273 74
March 11.173,104 92
April 10,950,896 78
May 11,418,492 10
Juno !i,KW,S08 38

July 11,507,186 60
August 12,349,700 88
September 12,283,144 66

October 11,002,018 08
November 7,710,8*3 67
December 5,707,547 99

FOU CUSTOMS AT NSW YORK.

1867 1868. 1869. 1870.
$9,472,248 48 $7,133,418 42 $9,615,894 43 $9,840,502 99
11.466,418 42 9,696,752 39 11,996,628 46 11,750.424 06
11,977,418 19 11,195.861 33 13,027.672 02 11,9.7,323 42
9,372,701 48 10,023,029 87 10,727,099 86 12,799.598 49

9,310,766 73 9,723,476 45 9,6S8,820 31 11.473,412 25
7,725,135 60 7,578,220 69 8,411,294 83 9,740,549 89
9,545,432 94 9,237,920 50 10,045,078 14 10,592.811 37

12,623,300 45 11,995,5% 18 13.845.030 69 15,078.512 90
11,712,104 78 12.916.792 20 11,975,804 75 14,182 516 12
8,0S2,889 05 10,059,277 34 10,554,660 92 11,161.364 60
0,931,212 90 7,309,086 88 8,540,788 60 9.017.823 32
5,276,301 32 6,327,300 78 6,590,945 65 7,696,126 44

Total 128,079 761 60 114,085,830 34 113,296,712 63 125,019,718 69 135,310,993 85

The total custom receipts for the year amount to $135,310,995 85, as given

in the above table. This is an Increase of about ten million dollars on last

year's total, and larger than any previous year since 1866.

DRY GOODS IMPORTS.

It will be seen in the foregoing table classifying the imports, that the total

imports of dry goods the past year amounted to $109,498,523, against f93,853,

859 for the previous year, and $80,905,834 for 1808, and $120,222,855 for 1806

a decrease of about 17 millions on the total for 1866, but an increase of 29

mi'liuis on the total for 1868. We now give a detailed statement showing the

difcr >tion of these goods, and aUo the relative totals for the preceding five

years :

IMPORTS OP DRY GOOD8 AT NEW YORK.

1806. 1867. 1808. 1869. 1S70.
Manors—Wool $50,405,179 $33,676,601 $25,753,436 $27,653,462 $82,355,260

Cotton 21,2-7.490 15,800,894 13,561,001 17,482 213 20.977,062
Silk 24,837,734 18,505,817 21.708,81)2 24,9!<5,838 8O.0O4.4O7
Flax 20,456,870 12,949,561 12.501.157 15,261,855 15.580,306

Miscellaneous dry gooda 9,2 !5.582 7,589,538 7,381,439 8.460,991 10,561,488

Total imports $126,222,855 $88,582,411 $80,905,834 $93,853,859 $109,498,523

The increase during this year has been pretty evenly distributed. We now

give a summary of the imports each month, from which can be seen the course

of the trade through the year. The returns for the previous four years are

added :

TOTAL IMPORTS OF DRY GOODS AT NEW YORK.
• 1865. 1866. 1867. 1868.

Januarr $2.3rA635 $15,709,091 $12,928,872 $5,119,-359
February 3,723,680 16,701,578 10,780,015 8,571,770

March 5.324.599 15,833,273 10,227,579 9,301,654
April 3,969,700 7,330.504 5,274,155 4,800,118
May 3.9:11, 468 7,299 112 5.436.451 6,823,004
June C.443.0G2 2,775,214 4,501,079 4,121,029
July 7.22H.333 10,727,403 6,532,575 6,971.547
Ausust 13,462.265 14,870,338 12,608,019 12.853,606
September 11,198,257 9,175,075 7.351 223 8,457,768
October 12.187,331 8.480,550 5,382,793 5,702,189
November 12,017,937 7,259,236 4,397,398 5.514,:!!I2
December 10,580,951 6,989,731 3,092,350 3,516,508

Total $92,061,140 $126,222,835 $88,582,411 $80,005,834 93,853,859 $109,498,523

In the foregoing table we have indicated the extent of the imports each month

since January, 1804. As our readers may be interested in seeing the totals for

the interior period, we annex the following, showing the total imports of dry

goods at this port each year since 1850 :

IMPORTS OP FOREIGN DRY GOODS AT NEW YORK.

1869.
$7,601,015
9,301,193
13,221,059
7,838,674
6,793,707
4,368,184
7,836,470
12.475,441
8,956,002
6,059,108
6,746,185
3,696,221

1870.
$7,629,758
10,796,404
12.983,106
7,982.484
7,221.398
4,558.546
6,990,722

1 4,002,482
14.076,597
9,3*5.558

8.957,23S
7,934,235

Invoiced value
$60,106,371

62,840,731
61,954,144
93. 704,211
80.842,930

1850....
1851....
1852.. . .
1854....
1854....
1853 64,974,002
1850 98,362,893

Invoiced valu

1857 $90,534,139
1858 00,104,509
1859 113.152,024
1800 103.927,100
1861 43,036.089
1M12 56,151,227
1863 67,374,541

Invoiced valne.
1864 $71.SK9,7M
1865 92.066,140
1866 120.252.585

1887 88,582,411
1868 80.905 SS4
1809 S&853,95»
1870 109,498.523
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FOREIGN IMPORTS OTHER THAN DRY GOODS AND 8TECIE.

Below we give the detailed statement of Imports at New York (other than

dry goods and specie) fo.' 1870. The figures for 1869 will be found in The

Chronicle of Jan. 15. 1870, page 74. and in Hants' Merchant's Magazine for

February, 1870, Vol. 62, page 140. The quantity is given in packages when

not otherwise specified.

Qnantity. Value.
China, Glass and Earth
enware—

Bnttlea $56,670

China 14,378 688,131
Earth'ware 50.939 1,698.517
Glass 379,771 871,047
Glassware .27,115 517.010
Glass plate. . 9,957 1 ,378.538
Other ware 43.099
Drugs and Chemicals—

Acids 3,918 4111,813
Acetate of
lime 2.886 55,140

Alkali 2,034 20,700
Albumen 291 49.KB
Aluminum 7 2,195
Aloes 519 10,067
Alum 3,906 35,823
Aluminous
cake 772 18,050

Albumen of
egg 106 26,042

Albumen of
biood 367 25,408

Asphaltum.. 7,660 15.695
Anreolone ars.20 1,398
Ammonia, nit.. 8 660

" sulph 172 8,514
" earn. .956 60.610
" muri..ll7 8.395
" sal....675 60,439
" 35 8.288

Alumlnum,sul.30 1 666
Annatto ...2,726 31168
Aniline 9 2.688
Aniline,nrsen.325 23,016
Annatto, ext... 30 468
Aniline,colors593 l%,i;79

salt* .113 13,558
Antimony ore. 184 1,445
Annise seed . . 334 6,020
Arsennte,tolu,113 10,141
Arsenic 1,886 11.510
Aurinc 75 7,796
Arrowroot. .1..527 12.592
Arnica (lowers. 87 1,030
Assafoetida...272 9,8*5
Argols 1,493 22.1,918
BaTsnm Peru. .428 5,932
Bark, calisa. 1,468 118.983
" cascarilia.115 463
" Peruv .16,738 336.313

Barvtes 228 1.311
Iiaryte8,sillpll346 2,426
Barvtes, carb.462 2,657
Bicbnme 10 1,479
Blea. Pow. .22,563 315.4 15
Blue, galls ....34 1,641

Bor.of Linie.1,581 14.615
Borax 527 19,187
Butter of cocoa 10 210
Bismiitb,8ubnit8 595
Burg'dv pitch 750 2.979
Buchu leaves.. 76 2.053
Brims't.fs. 22,755 678.529
Castor oil.. .1,89 25,159
Calamus root . 33 420

Calcined fari na 93 7,246
Castor h' n B 1 4,01S 46,874
Calomel ..71 3171
Camphor....5,023 83 410
Chi. of barium. 53 677

Quantity. Value.

Chi. of lime . 787 8,360
Chamomile ...18 349

" fl.owers.516 10,849
Canthaiides. ..80 11,170
Cardamons . ..171 44.016
Carmine 76 14.894
Car. of Indigo.. 61 2,463
Chlnrodyue....ll 1,360
Chalk 13,609
Cinnabar 3 616
Cobalt 17 3,764
Colcothar 30 171
Creosote 20 629
Cream tart.. 3,441 658,9119
Chicory 3.683 55,580
Chlor. baryte.. .1 463
Colocyuthe ...262 3,530
Colombo root.. 40 383
Cochineal... 7,795 863.306
Cubebs 490 3,584
Cudbear .363 41,616
Cutch 15,558 82.112
Copper 701 1,485
Cylonite 2 1,792

Cuttlefish
bone 174 787

Dividlvl....5.075 8,715
Dragon's blood . 8 342
Ergot 8 855
Ergot of rye . .46 2.190
Ext. of Indl go.457 37. 198

44 madder.260 84,354
Fall's earth. 2,580 3.062
Flavine 25 1.011
Qambier...28,105 206..M7
Gamboge . 175 6,155
Galls 10 699
Garancinc....671 176.589
Gentian root. 923 10,613
Glucose.... 6,810 87,975
Gum arable 5.082 318.166
" amber 1 100
" anine....52 8,023
44 benzine. ..1 81
44 benjamin 31 3,039
" ber.guella20 470
44 crude . . .453 20,492
" c-jpa-.va .611 33 916
" copal.. 1,890 100,015
" damar. 1,724 82.329
" gedda...653 26 668
" gnaicum 149 1,498
" reni 57 838

44 ko'rie 13,828 319,394
" mastic 1 168
" oUbannm.45 1,284
" Senegal.. 112 8,758
" snbsti' tell6 6,546

" salidrac.24 1,377
" talc. . ..1,025 89,046
" traga'th.665 51,941
" tolu 120 1,240
" gamboga.13 790
" grains.... 20 201
" other.. .194 1,922

Granulated tin. .3 427
Grunilla 41 1.000
Glue 4,320 143.107
Glycerine... 2,396 38.868
Irish moss 68 1,271
Indigo 6,5601.211,904

Iodine 104 88,678

Quantity.
Iodine resub 6

" pot 443
Ipecac 79
Ipecacnnuna.. .51
Insect powder 288
Isinglass 8
Jaiap 66
Juniper ber. 1,412
Lac. dyes 574
Laurel leaves. 110
Leeches 305
Lavender flow 212
Licorfcor't.16.310

Valne.
2,181

75,098
9.622
6,213
15.962
2.556
4.475
3.659

33. 797
1,043
6.788
1,629

46,966
paste. 9,629 231,644

Logwood, ext.. 5
Locust beans. 607

Madder 1,848
Manna 109
Magnesia ...1,120
Manning salt2,541
Magnesia,curb.98

" calc'd.14
Mica 9
Nitrate lead.. 497
Nntgalls 210
Nox vomica.3.201
Oils, nnspec'd837

44 anise 44
44 absvnthe. . .2
" anifine 20
44 amber 17
" anise seed.40
" almonds. .1:16
44 bergamot 746
" card.... 1,049
" cassia. .. 236
" cocoan'tl,563
"cad 2
" cajiput 46
44 cinnamon.. 6

44 cubebs 5
14 cloves 1,4
" citronella2.il
" eroton 87
" canary s'd.52
" esscnti'1154
44 llsh 75
" fusU 18
44 geranium^ . 15
" Baarliem.329
44 juniper 46
44 linseed.... 59
" neroly 6
" laurel 3
" lavender .319
" lemon ... 494
44 41 grass. 5
44 machin'v.300
44 myrob'm.181
44 nutmeg 5
" orange.... 228
44 origanum 132
" olive ..35.007
44 peppermint 1
" palm 942
14 P0Ppy seed.8
44 thyme.... 136
44 roscm'iry..49
44 rhodium . ..3
44 rape&eed 5
44 rose 7

44 sablno .... .4

111!

995
386,347

6,017
19.327
10,023
1,303
.358

1,657
38,869
7.844
7.226

81,252
4,818
284

1,288
427

4,498
15 964
81.143
30.187
15 654
65,009

73
1,356
763
351
483

8..V.2
3,119
5,353

35.810
6,828
2,175
1,735
2.946
1.870
2.516
2,350
105

23.660
81.912

117
10,894
6,141

4.58
8.434
3.817

175 191
128

67,:r?5
<I97

7,140 '
1,800
855

218
7,57(i

296 .
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Quantity. Value.
Oils sesame.. 357 8,320

" seal....: 860 5,363
" sperm 83 23,(B4
" whale ... 363 60,143
11 , majoran...l 01
" sandlewd.13 3,401

" valerian 3 197
" peanut.... 39 3,442
" substitute.. 3 215
" benzol!....34 1,813
*l galipoli 4 515

" castor.. ..810 11.197
Opium 1.7641,713,988
Orchilla 526 14.941

" liquor.. 50 4 717
Orris root 62 8,015
Oxide zinc. 7,024 90,671
Paints 754.305
Paris white. 4,303 19,229
Persian berr's 132 9,433
Petrolenm....3S0 1,143
Potash, brom'e..l 69

" bic'm.3.511 190,001
" chl'te.2,174 62.309
" hvd 123 15,945
" muri.. 9,646 83,863
" pruss...688 83,140
" sulpu....2S 462

Phosphorus . . 675 30,251
Plumbago.. 11,421 145,489
Quinine 10 11,169
Quicksilver. 4,100 154,180
Red bark 5 412
Regantlm'y.1,804 176,491
Rhubarb 421 25.921
SaflYon 15 6,827
Salts, cpsom..2M 889
Safflower 269 48,514

ext.. 218 41.98"
Santonine 11 4,177
Sage leaves.. .302 1.586
Saltpeter...46,180 323,904
Sarsaparllla. 1,784 5t,655
Senna 507 12.616
Shellac 4.889 166.435
Soda ash...86,809 936,7*7
" arsenate. .155 7,610
" bicar.. 106,111 252,140
" catistc. 28,307 637,584
" sal 55,210 304,436
" sillicate .589 8,316

Soda, hy. sul.691 4.277

" nitrate 92,827 705,845
11 stannatc . .20 650

Sponges 2,214 84,257
Squills 61 893
Star anisesecd75 1,764
Sugar of milk. .26 976
Sulphite, soda. .93 1,016
Storax 11 573
Sumac. 43,884 370.956
Supcr'r lime . . 539 5.567
Sulphquinld'e.22 2,579
Sulphur, ethcr.20 136
Tonqua beans 188 17,017
Tumeric 8,936 13,155
Terra alba 97 341
Ultramarine 5,066 156.101
Valerian root . 170 4.351
Varnish 811 69,'i">5
Vanilla bean s. 173 151,065
Venice turp..220 2.583
Verdigris.... 113 30,068
Vermillion. . . .501 48,469
Whiting 286 4T0
Wormaecd. ..86 3.442
Yellow ocre. 1.505 6.158

" berries . 956 68.164
Drags, nnspec . . 372,519
Furs-

Felting 3,104 30,434

Quantity. Value.
Furs 5.9561,965,334

Hatters' goous241 60,Ti9
Fruits—

Bananas 172.633
Citron 166.596
Currants 392,793
Dried fruits 98,617
Dates 37.167
Grapes 72.698
Figs 157.682
Gelatine 30,383
Lactrine 6 1,162
Lemons 880,900
Lentils 23,841
Nuts 6.37,967
Oranges 852,443
Olives 2,148
Preserved ginger 17,065
Pineapples. 148,130
Plums 36094
Prunes 242 708
Raisins 1,876.088
Sardines 964,147

Sauces and presv. 473 818
Other 4,709
Instruments—

Chemical 3 M0
Mathematical. 123 27.621
Musical 4,751 630, 23
Nautical 13 8 639
Optical 470 122,233
Philosophical. .93 11 954
Surgical .. ..12 1,871
Jewelry, Ac-

Jewelry 4,6185,957,748
Watches. . . . 1,893 2.808,337

Leather, hides, Ac-
Boots & shoes 349 30.768
Hidcs,dres.41,7178,313,805
" undressed. 9,850.261

Horns 15,355
Leather, pat'nt 64 45,025
M'fsleathcr.1.844 340,208
Bristles 1,641 617,430
Liquors, Ac.—

Ale 20,497 323,315
Bitters 1,756 18.225
Brandy .... 1 3.322 858.381
Beer 12,750 128.745
Cordials.... 1,907 39,088
Cider 23 748
Gin 8,909 179.120
Vinegar 3.432 14,357
Min. waters.5,831 35,917
Porter (1.504 88,585
Rum 2,499 171,439
Whiskey. . . .3,030 160,447
Wines. . . .868,796 2,362,sl7
Ch'nagne.138,154 1,846,661
Metals—

Anvils 4,75S 45,463
Brass goods. .427 52,175
Bismuth 41 29.347
Bronzes 600 95,007
Chains and
anchors . . 6,937 350.302

Copper 85,077
Copper ore 493
Cutlery 5,3021,820,715
Gas fixtures. . .55 6,171
Guns 6,997 721.507
Hardware... 7,313 837,687
Iron, hoop.ts 2,851 130,486
" pig.tons 53.561 893,968
"RR.brs 895.076 6,861,743
" shcet,tns.3,661 208,703
" other.ts 99,8722,920,501

" tubes. ..103,585 235,136
Iron, cotton-

ties 100.408 141.658
Lead.pigs.514,739 3,014.353

QnantilT. Value.
Metal goods.8,231 804.609
Nails 603 17,064
Needles 753 386.510
Niekel 114 65.940

Old metal 137,774
Plated ware.. 150 30,716
Platina 53 109.506
Percusn caps.520 100,005
Saddlery 360 64,378
Steel 147,8133,316,110

Spelter,
lbs.... 8,162.726 369,661

Silverware 88 14,806
Tin plates,
boxes. . .943,3385,875.180

Tin slabs,
lbs. . . .6,725,1151,650.929

Wire 49.146 416,916
Zinc . . . .6,469,034 331,845
Spices—

Cassia 189.643

Cinnamon 48.919
Cloves 45.573

Ginger 48.888
Mace 19,807
Mustard 130.275
Nutmegs 150,578
Pepper 465,898
Pimento 39,305

Stationery. Ac-
Books 13.4651,290.476

Engraving*. 1,000 307.649
Paper 15,148 800.533
Other stat'y.3,899 340,755
Woods-

Bamboo... 1,937
Box 23,994
Bur 11,825
Brazil 65,560
Cam *u,352
Cedar 84.230
Cedar 14,771
Cork 149,055
Kbonr tl.aag

Fustic 8,162 61,804
(jniuadliia. .- 660
Lima 5,707
Lignumvine 16,299
Logwood ..40,027 St»,339

Mahogany 163,925
Italian 109.153
Rosewood

Sapan 11,129
Saiill 916
Red 753
Sandal 1.687
Willow 46.320
Palm leaf 10,375
Zebra t,M
Other 806,840
Miscellaneous—

Alabaster urn.tKfl 13.616
Animals 78.876
Baskets... 13,315 153,083
Rags 192.409
Tt.-id« 1.637 1 58.434

Boxes 106.045
J,linking 2*. 463
Il-icks.. 9,977

Buttons 5,3381,334.001
Building stone.. 124,256
Polishing stone.. 1.189
Burr stones 84,916
Candles 1,885
Carriages
Clay.° 69.068
Cheese 9,068 300.609
Cigars 1,576,314
Boirc fibre.... 351 1,584
Coal. tons. 110,387 347.118
Corks 94,C»
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Quantity. Value.
Confecllon'ry.143 4,819
Cotton, bis . . 8,012 330,285
Clocks 1,105 120,322
Cocoa,bags 27,800 528,561
Codec . . 960.8I5 14,065,1)27
Emery 1,021 10,861
Espart grass. .381 1,707
Fancy goods 2,379,100
Fans 172,204
Feathers 320,937
Fire crackers 115,443
Fish 304,121
Flax 6,118 312,248
Furniture 694 59,900
Grain 14,905

Guuny cloth,
17,400 527,331

Grindstones... 65 15,633
Gutta percha . . 58 6,063
Guano 52,917 1,504,095
Hair 8,3351,210,541
Hair cloth.... 592 295,305
Hemp 110,7372,902,494
Honey 1,007 5:1,075
Hops 358 10,(M8
Ind\rubber.:j5,7873,6G2,3.Vi
Ice 050 3.019
Ivory fi,337 340,071

Jute 72,550 715,129
Jute butts. 32,817 222,911

Quantity. Valne.
JntoreJect'ns2,593 20,155
" cuttings. 9,586 90,530

Kylositc 13,508
Lfth. stones 16,026
Machinery.. 5,091 422,401
Marble & mfd do. 288,997
Malt 683 9,360
Matches 80 1,427
Maccaroni. .48,366 87,827
Molasses . .139,017 4,070,014
Oil paint'gs. 1,068 682,971

Oakum 4, ,209
Oatmeal 45 10,093
Onions ... 7M5B
Papcrhang'»l,734 111,4(13
Pearl barley.. 131 2,595
Perfumery.. 3,215 233.379
Plaster 81,TC9
Provisions 28ti,ilj

Pipes 239,045
Potatoes 58,079
Pumice stonc.810 0,306
Racs . .. .101,822 !i.523,203
Rife 582,583
Koitcn stone. 12 1,469
Kope W**>
Sago 27,884
Salt 297,450
Seeds, nnspec. . . 816,434
cast.sced 11,937 33,0:19

Quantity. Value.
linseed.. 787,985 3,444,897

Soap 84,046 215,193
6earoot 100 534
Starch syrup...80 1,048
Statuary 133,554
Shells 98,900
Smalts 859
Sugar,hha*.,bbls.

£ tee.. 399,75320,904,861
Sugar, boxes ap<i

bags.... 726,4087,907,208
Tar 260
Tapioca.. . 2,541 18,311
Trees and plants 71,199

Tea 922,93413,310,150
Twine 546 33,805
Toys 17.090 710,207
Tobacco.. . .58,0132,481,807
Tomatoes 25,025
Vegetable

fibre 305 1,597
Waste 2,007 58,351
Weld 10 450
Wax 29 3,108
Wood 43 828
Wool, his. .28,5111,093,247
Other misccl's... 42,438

Grand total. ..$190,340,190

AMOUNT AND CONDITION OP CEREALS FOR 1870.

From a report of the Bureau of Agriculture we obtain the following table

showing the average per acre and price of the principal crops of the United

States for 1870, and the nrea and condition of winter grain.

The most noticeable feature in the returns is the uniformly high rate of

yield of corn, as compared with that of 1809, as also with the average of a

series of years. The increase over 1809 in the northern half of New England

appears to have been at least five bushels per acre, while the southern half, in

consequence of severe drought, shows a small decrease. The Middle States

present an increase of nearly five bushels per acre. Virginia and the Caro-

linas suffered severely from drought, and report a reduced yield. The Gulf

States have a better crop than last year, the advance ranging from one to six

bushels per acre. The States of the Mississippi and Ohio valleys, with the

exception of Iowa, present higher figures than last year. The increase is

marked in Illinois, the yield having advanced from 23.2 to 35.2, adifference of

twelve bushels per acre, or fully 75,000,000 bushels; yet the difference is due

less to the liberal yield of 1870 than to the poor crop of 1869. Kansas shows

a reduction from the remarkable yield of the previous seasons. The production

of the Pacific Coast is larger than that of 1809. The yield of the principal

corn States is stated as follows :

Ohio, 39 bushels; Indiana, 39.5; Michigan, 37; Wisconsin, 38; Minnesota,

33; Iowa, 32; Illinois, 35.2; Missouri, 31.4; Kansas, 28; Nebraska, 29.9; Ar

kansas, 31.8; Tennessee, 25.8; Kentucky, 32.1 The largest reported yield is

that of Vermont, 39.3 bushels. New York is placed at 34 bushels, Now Jersey

33, and Pennsylvania 35.8. The range in the cotton States is from 8.9 in South

Carolina, 20.5 in Texas, to 31.8 in Arkansas.

The yield of wheat is uniformly less than that of the previous crop. The

reduction is 1 bushel in Ohio, 4.5 in Indiana, 2.4 in Illinois, 3.9 in Missouri, 2.2

in Iowa, 0.9 in Minnesota, 1.9 in Wisconsin. The average yield as reported for

1870 is 10 bushels in Kentucky, 13 in Missouri, 12 in Illinois, 11 in Indiana,

13.8 in Ohio, 14 in Michigan, 13.4 in Wisconsin, 15.2 in Minnesota, 12.5 in Iowa,

15 in Kansas, 14.4 in Nebraska, 19 in California, and 19.5 in Oregon. The New

England States range from 13.8 to 17.8; New York, 13.8; and New Jersey,

12.8 ; Pennsylvania, 12. The Southern States, from 7 in South Carolina, to 11.7

in Texas.
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STATISTICS OF COJIJIKHCE AND NAVIGATION.

The following ia a synopsis of the foreign trade of the United States daring

the month of December, 1870, and the calender year ended the same, com

pared with the corresponding periods of 1809 :

Period.. Import,. D(°,^a& For. exports.

Month ended December SI , 187(1 $3:1,9-9,345 $45.569,0B2 $ 1 JSI \779
Montli ended December 31, 1869 iSO.2S2.47j 43,51. ,4-9 2,154,377
Twelve months ended Dec. 31, IS;0 486,78 l.nlS 453,9(6,109 S0.f*',ll6
Twelve months ended Dec. 31, 18,9 463,121,421 S65,45i,7;0 29,278,2»

The proportions of the foregoing shipped in American and foreign ves

sels respectively during the calender year of 1870, were as follows :

Import.. "^alTe0.?' For.exporU.

American vessel. $15l.9I2,'*83 $187,J«U36 $11.459983
Foreign vessels 331,867,130 3,9,742,088 lB^tXi,lJ3

CALENDXB TEAR OP 1869.

Imports. For. exports.

American vessels $146,343,209 $160,910,315 $15,843 408
Foreign v. ssels -317,081 3U 80a.»83,161 13,121,821

The proportions of the foreign trade for 1870, which consistedof merchandise

and specie and bullion, respectively, are shown in the following table :

Tmnnrfat Domestic exports. Foreign
impure. (specie values.) cxporis.

Merchandise $461,115.<'S7 $387,812,678 $1VSJ5.7U8
8pecle and bullion 25.664,931 66,096,317 14.851,4 8

CALENDAR YBAB OF 1869.
Imnorts Domestic exports. Foreign
imports. (specie values.) exports.

Merchandise $438,3S5,<>94 $321,991 3 3 $12.951,6.5
Specie and . ulllon 24.838.427 40,467,411 16.S1SJ7I

The value of foreign commodities remaining in warehouse December 31,

1870, was $55,620,635, as compared with $51,7G3,413 in 1869.

It will be noticed that there is a marked improvement in the disproportion

between imports and exports in the last as compared with the previous

calendar year, the excess of imports in 1869 being $68,692,422, and in 1870

only $2,214,493. An examination of the above tables also shows that over

73 per cent of our entire foreign trade in 18(59, and over 79 per cent in 1870,

were carried In foreign vessels and vehicles.

The values of the principal commodities imported and exported during the

calendar years 1870 and 1869 were as follows :

COMMODITIES. TALUKS.
Imports—Free of Duty 1870. 1869.

Cochineal $1,026,945 $927,916
Dycwoods, In sticks 62\6 « 1,699 SSI
Gold and silver coin and bullion 25,573.363 8l,968Ji7
Guano 2,888.41.1 295,721
Horsehair 1,' 25.926 900.793
Indigo 1,503,657 1,608,192
Bags 3,251,035 8,151,551
Silk, raw 8,897,875 3,079,409

Imports—Dutiable.
Animals, living 7,303.294 4.124,360
Bread and breadstuff 8.322,724 »,H»,»eo
Books, pamphlets, maps, 4c 1,75^.559 1,716,728
Buttons 1^S4,61S 1.396.7*6
ClothlU-', (not silk) 2,707,472 1,886,264
Coal, bituminous 1.156.H51 1,16 ,364
Coffee 27.615.262 23.S34.8S4
Cotton, manufactures of 25,910 361 22,206,014
Chemicals, drugs, medicines. &c Ml*,5'4 7.42 ,85?
Earthen, stone, and chlnaware 4 51.375 4,683.^73
Fancy goods 4.241,541 3.6UI.267

Fish 2,724,218 2,276.159
Flax, raw 599,070 611.491
Flax, manufactures of 16,791,368 17.056.tn9
Fruits 7 3:«.492 84)47,893
Olass and glassware 4,010 703 4.104,412
Hemp, and manufactures of 4.4K7.303 3,473.652
Hid. s and skins (iioi fur<) 14,M8.938 14 2»4J10»
India rui',fr and gutta pcicha, uum inuf ctured S,-*4.-io66 S.3VM
India rubber a .d gut; a p rch t, manufactured , 913,763 792,8 8
Iron and st el, sn i manufactures ol 57.421 28) 82.790-9'
Jute and other g assca. »nd manufactures ot..... 4,716072 2,89 JSft
Leal and mannfutir, sol 3.W9 0M S,7»i,:34
Leaiher and lea her t- ojs ln.189,503 8,-73 «75
Provision' 4 421, 63 8,107,531
Silk and mannfac urt. of. 271 S.J61 21.23U 5
Soda and salts t 4.313.797 4 136.915
Bug ir and molasses , 65,82s 178 71.65157:
Tea 15,053.465 l'.056,'S7
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COMMODITIES. TALUKS.
Imports—Dutiable. 1870. 1869.

Tin and mannlacturei of. 11,141 ',36 l0,74U,2tt
'lob ceo and inanulHCtures of 4,993.431 8,751314
Vtatclies, anil wat. h movements and materials 3,194,8.'8 2.693,104
" mea spi Its. and cordials 7.H1.522 7,830,2>l0
W.iod and maun acturcs of. 9,'?50,iOs 9 147.fc08
Wo 1, Ac , raw and drees 7.278,745 7,170,495
Wool, Ac, nunu a turcs of 38.216,433 84,8i3,610

Domestic Exports.
Bread and brcadstufTs 61,929.459 71,105 600
Coal 1,400,410 1,416,720
Cotton, raw. 219.373,805 187,693.477
Cotton, manufactures of 8,527 736 4,631.727
Drug*, chemicals, anil medicines 1,567.917 2,433,623
Gold and silver cjIu and l union 66,097,317 41.037,37
Hops <6i,319 3,005,72a
Iron and steel, and manufactures ol 16.2W.208 9,630,918
Naval stores 1,660^97 2^77,716
Oil cake 8,765.140 4,Cr«,473
Oil. petroleum 88.237.014 29,441,809
Oils, oilier 4,45r.,H84 3.6 2.823
Provisions 29,001,411 81,28','..'79
Tobacco and manufactures of I'MIPD.tM 26,7Sl,6i*
Woodandmanuiacturesof 13,283,624 13,483,771

Foreign Exports—Free of Duty.

Gold and Bllver coin and bullion 16.318,571 14,854,108

TRADE OF THE UNITED STATES WITH GREAT BRITAIN.

The following figures show the exports of British and Irish produce and

manufacture lrorn the United Kingdom to the United States in 1808, 1809 and

1870 :

1868. 1809. 187>.
Alkali—Soda cwt. 1,570,069 1,589,917 1,900,080
Beer and ale bhls. 19,374 21,198 29,500
Coals tons. 105,421 86,291 100,494
Cotton Manufactures—
Cotton piece goods yards. 75,372,203 103,095,126 105,797,795
Cotton yarns lhs. 1,723,820 2,023,720 2,110,259

Earthenware and porcelain pkga. 90,958 110,278 99,616
Haberdashery and Millinery values. £711,918 £754,806 £959,78J
Hardware and Cutlery—
Knives, forks. Ac values. 167,384 186,650 214,543
Anvils, Trees, Ac values. 89,762 96,76i» 108,662

Manufactures of German silver values. 380,382 456,401 469,898
Linen Manufactures—
Piece good* yards. 85, 155.304 106,994,015 109,910,389
Thread lbs. 1,367,743 1,213,595 1,280,293

Metals—
Iron, pig tons. 86,204 132.485 112,960
do bar, Ac tons. 44,044 64,600 50.536
do railroad tons. 268.000 299,196 431,788
do castings tons. 1,279 1,964 862
do hoops, sh'tsA boil'r plates tons. 18.440 33,3-15 39,313
do wrought tons. 4,9.3 8,511 8,619

Steel, unwrought tons. 17,207 16,676 17,776
Copper, wrought cwt. 2,757 2.135 2,830
Lead, pig, Ac tons. 6,984 5,558 10,971
Tin plates cwt. 1,250,909 1,472.445 1,507,453

Oil, (seed) ..gals. 168,335 78.622 eo,9S7
Salt , tons. 155,266 214,838 147,268
Silk Manufactures—
Broad piece goods yards. 358,926 382,682 702,126
Handkerchiefs, scarfs, shawls, Ac dor. 1,474 2,918 6,037
Ribbons, of silk only lbs. 10,546 7.168 13,394
Other articles of silk only values. £114,818 £76,570 £85,621
Silk nmnuft's mixed with other mat'ls 83.545 97,418 167,887

Spirits (British) gals. 135,736 123.987 128,102
Wool lbs. 859,303 3,583,000 2,492,860
Woolen and Worsted Manufactures—
Woolen cloth yardB. 2,489.601 2,704,898 8,691,547
Carpet and drnggets yards. 3,429,510 5,834,661 5'436.328
Shawl", rugs. Ac No. 103,350 66,340 142,963
Worsted stuffs of wool only and of wool mixed with
other material 69,508,626 66,252-,879 68,759,811

The declared value of the above exports was as follows :
1868. 1869. 1870.

Ports on the Atlantic, northern £19,513,860 £21,703,605 £24,807,389
do do southern 1,176,838 2,014,410 2,854,951

Ports on the Pacific 740,934 906,266 612,291

Total £24,131,632 £24,634,311 £28,334,634
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131 OBTS INTO THE UNITED STATES FOB TWO TEARS.

A Summary Statement, from Monthly Returns of Collector* cf Customs, of

Foreign Commodities Imported into the United Slates during the twelve

months ended June 30, 1870, compared with the corresponding periods of

1869.

I were entered free of duty from November 1, 1888, byis sign (*) denotes that the articles i
of Congress of February 3, 1863.]

Commodities.

PUKE OF DI'TT.
Articles in a crude state used in dyeing
and tanning

Barilla and kelp ID.
Bolting cloths
Cochineal "> ■
Cotton, raw(») lb.
Dycwoods, in sticks cwt.
Gold and silver :
Gold bullion
Silver bullion
Gold coin
Silver coin

Guano, except from Amer. inlands, ton*.
Gypsum, or plaster of Pari*, nnground,

tons .
Horsehair, nsed for weaving, cleaned or

uncleancd, drawn or undrawn. lb.
Household and personal effect* and
wearing apparel, old and in use, of
persons arriv'g from for'u couutries. .

Tndigo lb.
Madder :
Ground or prepared lb .
Root lb.

Bags of cotton or linen for the manafac-
ture of paper lb .

Silk, raw or as reeled from the cocoon. lb
Terra janonica and gambler lb.
Wood, all cabinet, unmanufactured
All other articles

Quantities. \
June 30, June 30,

18T0.

140.361
1,698.133
1,519,819

48,749

111,409

3,132,803

82,413.708
583,587

15,798,962

Total free of duty

DUTIABLE.

Animals, living, of all kinds
Articles, the growth and produce of the
United Stales, brought back ...

Argots, or crude tartar lb.
Brass, and manufactures of
Breadstuff's: ■
Bar|ev bush 6,727.382
Bread and biscuit lb. 759.400
Indian corn bu-h. 86.107
Indlnnmeal bids. ,137
Out* bush. S.205.8X5
bicc.;;;:: *>. 43,123.939
Rye- bush. 412,264
By/floor. hbls. a
Wheat hush. 951.326
Wheat flour bbls. 86.728
Potatoes hush. 75,309
Macaroni, vermicelli, anil all other
preparation* from breads! mi's used
as rood

Books, pamphlets, maps nnd engravings,

and other publications
Buttons of all kinds

age, ropes & twines of nil kinds Tt. . 779.261
cory, ground or prepared, <fc root, lb . 2.253,3 18

orldcof lime, or bleaching powder. Ib. 23,064,300
thing, except when of silk:

Cut and sewed together
Articles of wear not specified

Coal, bituminous tons. 420.952

lb. 8.741,845
Ih. 235.218,121

1869.

1,396,833

1,220.027
1,137.221
1,276,810

13,329

148,994

5,087,684

1,270,579 1,574,449

9,522.854 29,446.017
82,703 317,606

75,617.849
720,015

13,501,718

2,591,472 8,346,978

5.069.R80

393,716
89,809

256
326.659

53,065.191

199,543
224

1,370.493
91.980

138,470

593,877
4,784.927
33,742,725

423.810
8,826.905

854,160,993

-Values.-

June 30. Junc^30,

1870.

$463,344 $472,101
12,956

140.358 177,1*40

834.331 860.444
331.573 259.059

1,.337,033 1,092,529

680,760 55.142
162.438 890.9.'*)

11,376,190 13.341.638
14,148,697 5.620,166
1,415,519 204,348

100,375 137.154

750,148 1,049,079

1.187.685 983,110
1,208,664 1,649,550

1,181.555 3,507,638
6.558 45,680

3.138.984 8.800,619
8,017.958 3.318.498
418.109 345.184
670.131 68R.361

4,003.498 4,015,404

48,508,950 41.454.568

6,419,517 3,532,55!

728 19.432
351.215 322.111
160,272 296,653

4,759.393 5,748,819
70.245 86.540
77,679

633
73,496

003
719.200 144.729

1,007,612 1,385.884
253,167 159,888

12 778
878.813 1,718.406
873.625 458.083
50,507 76,827

888,621 401.79S

1.769,180 1.607,801
1,357.583 1,649.831

85.837 66.789
71,595 167.494

451,006 612,669

1,546.866 828.438
1,026.477 621.010
1,110.883 1,216.847
418,064 890,813

84,333,766 84,531.743

 

h"<
the

• Including " brown hollands, burlaps, canvas, coatings, crash, diaper, duck, handkerchiefs

ickabucks, lawns, paddings, and all like manufactures, of which flax, jute or hemp shall ba
ic material of chief value." 1 u"
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Commodities.

Copper:
Ore....

Quantities. .
June 30, June 30,

1870. 1869.

-Values.-

..cwt.

.. B>.Copper
Manufacturers of

Cotton, and manufactures of :
Cotton, raw lb.
Bleached and unbleached sq. yds.
Printed, painted, or colored, sq. yds.
Jeans, denims, drillings, &c..sq. yds.
Hosiery, shirts and drawers
Manufactures not specified

Cutch or catechu tb.
Chemicals, drugs A dyes not specified. .
Earthen, stone and China ware
Fancv goods, invoiced by dozens, gross
or Hundreds

Fish, fresh and cured, not of American
fisheries

Flax, and manufactures of:*
Flax, raw tons.
By yard
Other manufactures

Fruit of all kinds
Fmrs aud fur skins
Glass and glass wares :
Cylinder, crown orcommon window. lb
Cylinder and crown, polished . sq. feet.
Fluted, rolled, or rough plate.sq. feet.
Cast polish' d plate,not silver'd.sq.fcct.
Cast polished plate, silvered . sq. feet.
Manufactures not specified

Gums lb.
Gunpowder lb.
Hemp, and manufactures of :t
Haw ions.
Manufactures of, by y: d» yds.
Other manufactures of

Bides and skins other than furs
India-rubber and gutta-percha:
Unmanufactured lb.
Manufactures of

Iron and steel, aud manufactures of:
Pig iron
Castings lb.
Bar iron lb.
Boiler iron *>.
Band, hoop, and scroll iron lb.
Railroad bars or rails lb.
Sheet iron lb.
Old and scrap iron Ions.
Hardware
Anchors, cables aud chains of all
kinds lbs.

Machinery
Muskets, pistols, rifles and sporting
guns

Steel ingots, bars, sheets and wire—
Cutlery
Files
Saws and tools
Manufactures of iron and steel not

specified
Jewelry and other manufactures of gold

and silver
Jute and other grasses, and cocoa fiber,

and manufactures of :t
Haw tons.
Manufactures of, by yard yds.
Gunny cloth and gunny bags, and other
manufactures of, used forbagging.Ib

Other manufactures
Lead, and manufactures of:

Pigs, bars, and old lb .
Manufactures of

100,313
237,067

130,113

405,329

(•)

29,506,154
80,027.259
5,838,611

384,847
20.860.638
21,480.786
6,047,359

8,130,829 2,298,278

1,927

34,871,819
47,471

306.373
1,426,246
2,357,078

1,953

34,024.313
98,403
161.246

1,292.518
2,319,154

8,847,491
172

21,651
7S5.467

8,007.285
14,06$

18,731
1,217,270

9,624,098 7,813,134,

343.353.457
866,653

158.261,318
1.874.003

13.236.325
626.6S5.6I0
46,419,209

118, 1S6

300.824,845
930.398

188.092,495
1,415.413

17.972,304
534,455.878
22,973,784

131,661

11,248,577 10,310,733

17,549
885,214

19,049
4,565,827

8,781,453 11,486,005

88,519,323 85,139,603

June 30,
1870.

171,978
28,116

456,163

(*)
8,925,206
4,003,037
818,506

4,734,475
9,898,769
131.259

6,7'-',941
4,388,771

4,019,311

2,316,755

605,964
14,716.656
3,536,506
7.387,7:57
2,464,965

1,359,067

1-V501
44.684
820,454
615.347

1,319,760
1,488,494

41

4,060,378
141.535
458,480

14,404,339

3,450,665

7Si,030

2,509.280
20,297

8,156.236
50,963

280,665
9,669,571
991,655

8,171.331
203,121

452.150
014,018

620,185
2,342,41)8
1,695.438
553,581
214,861

5,821,764

861,318

1,376,764
443,166

291,218
1,064,131

8,344.404
30,584

June 80,

1869.

468,733
53,083
55,617

81,563
3,533,133
2,960,918
991,051

4,007.276
8.988.935
112,500

7,339,098
4,374,607

3.038,474

1,973,170

669,411
13,9:10.341
2,5l«,546
7.951,278
3,091,115

1,460,138
45,885
24,173
717,954
625,338

1,0:18,453
1,240,195

7,400

2,813,493
191,873
234,581

12,483,525

2,505,632
964,676

2,138,030
31.406

8,675,743
31,983

869,440
7,305,845
868,744

8,523,788
286,965

881.848
747,131

267,209
3,201,046
1,595,908
612,354
84,004

5,296,896

825,454

1,108,577
49,345

347,01*
1,446,834

8,503,833
48,081

• Including *' brown hollands, burlaps canvas, coatings, crash, diaper, duck, handkerchiefs,

bnckabueks, lawns, paddings, and all like manufactures, of w hich llax, jute or hemp shall bo
the material of chief value."
t Except articles specified in the note to "Flax," and manufactures of.
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Commodities.

Leather and leather roods :
Leather of nil kinds lb.
Gloves of kid and cheveril.doz. pairs.
All other gloves of skin or leather,

doz. pairs.
All other manufactures of

Oils:
Whale and fish, not of American fish

eries galls.
Olive, salad galls.
Olive, not salad gaits.
All other fixed oils galls.
Volatile or essential tb.

Opium and extract of lb.
Paints:
White and red lead and litharge. ..lb.
Whiting and Paris white lb.
All other paints and painters' colors..

Paper, and manufactures of :
Printing paper
Writing paper
Other paper
Papier machc and all other manufac

tures of paper, and including parch
ment

Precious stones
Perfumery
Provisions and tallow
Saltpeter (nitrate of potash) lb.
Salt. lb.

Silk, manufactures of:
Dress and piece goods
Hosiery, shirts and drawers
Manufactures not specified

Soda, and Salts of :
Bicarbonate lb.
Carbonate, including sal soda and soda
ash lb.

Caustic soda lb.
Nitrate, accetate, sulphate, phosphate,
and all other salts of soda lb.

Spices of all kinds, including ginger,
pepper and mustard lb .

Sutrar and Molasses:
Brown Ib.l
Refined lb.
Molasses galls.

Melado and syrup of sugar cane— tb.
Candv and confectionery lb.

Sulphur or brimstone, crude or re
fined tons.

Tea fl>.
Tin, and manufactures of:
In bars, blocks, or pigs cwt.
In plates cwt.
Manufactures of

Tobacco, and manufactures of:
Leaf lb.
Cigars lb.
Snuff tb.
Other manufactures

Watches and watch movements and ma
terials

Wines, spirits and cordials:
Spirits and cordials in casks, pf. galls.
Spirits and cordials In bottles doz.
Wine in casks galls.
Wine in bottles doz.

Wood, and manufactures of (except cab
inet wood, and "produce of forests
of Maine"

Wool, Sheep's. Goats' and Camels' hair,
and manufactures of :

Baw and fleece lb.
Cloths and Cassimeres
Wollcn rags, shoddy, mungo, waste,
aud flocks Ib.

Quantities. ,
June 30, June 30,

1870. J869.

-Values.-

9,803,432
453,680

88,315

7,316,593
287,401

149,006

587,142
161. :»7
92,230

6,796,155
241,381
254,609

6,990,334
6,479,934

798,611
176,687
302,216

1,878,477
273.068
157,182

9,455,449
3,347,256

10,831.625 7.337.554
749,916,464 592,188,485

12,614,175 19,316,541

145.767,500
21,837,899

27,273,876

15,111,082

,160,172,375
151,520

56,347,223
86,191,935

55,810

30,112
47,408,758

73,255
1,347,614

148,680,029
14,753,453

32,798,730

19,962,576

1,229,329,259
1,209,857

53,304,030
17,294,314

61,941

23.274
43,754,354

70,337
1,621,599

0,310,328 5,981,863
535,593 432.193
21,917 10,767

1,652.196
45,836

9,048.013

1,655,933
19,427

6,698.682

49,230,199 89,275,926

612,792

June 30.
1870.

5,728,028
3,054,469

851,597
713,046

861,570
302.632
80,436

1,770,204
&">8,0C2

1,776,908

415,548
25,665

637,343

49,582
132.480
324,094

593,627
1,797.2:15
273,778

4,tl4S,596
419,010

1,443,958

12,624,353
83,906

11,245,789

$277,660

2,255,145
678,839

693,594

1,513,118

55,662,384
9,394

12,881,222
1,258,672

15,889

894,380
13,871,546

1,984,238
7,608.228

58,622

2,570,046
1,631,609

6.765
19,690

8,021,875

1,583,008
203,148

3.214,598
2,586,310

9,080,955

6.743.350
7,671,013

65,609

June 30,
1869.

4,792,898
1,922,242

593.715
587,648

459,16-)
324,1 '.15
200,759
705,589
471.537

1,086,573

540,816
18,010

711,656

96.158
259,353
171,954

474,312
2,041,933
314.677

1,992.213
267.406

1,268,891

11,371,771
44 931

10,9161898

(527,200

2,555,009

454,118

676,760

1,533,588

69,728,003
93,181

12,011,147
580.013
12,344

891,251
13,687,750

1,542.692
8.767.3S1

44,406

1,983.236
1,33-1.646

6,163
42.353

2,449,059

1,413,453
91.520

2,478,126
2,289,393

8,252,529

5.600.158

7,010,309

68,103
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Commodities.

Shawls
Blaukets
Carpets yds.
Ureas goods yds.
Hosiery, shirts, and drawers
Manufactures not specified

Zinc spelter, or teuteneguc, and manu
factures of :

In blocks or pigs lb ■
In sheets tt>.

All articles not enumerated

Total dutiable

Total free of duty

Total Imports

Entered for consumption
Entered warehouse

Brought in American vcssclB and vchl-
hicles

Brought in foreign vessels and vehicles.

Quantltles.-
Junc 30,
1870.

8,729,904
61,302,034

8,-! 25,401
1,,548,359

June 30,
1869.

-Values.-

8,812,811
64,379,951

18,751,164
9,747,180

June 30.
1870.

1,867,874
21,953

8,940,707
15,447,960

441,598
5,043,919

3fM,777
618,665

15,721,720

415.847,213
46,508,950

462,356,163

268.481,274
193,874,889

153,217,996
809,138,167

June 30
1869. *

1,816.237
14,783

4,136,999
16,052,014

475,178
5,054,905

656.607
571,075

16,195,020

895,859,687
41,454,568

S56,452,6»l
181,061,564

136.Sn2.024

300,512,231

A Summary Statement, from Monthly Return* of Collector! of Customs, of Com

modities, the Growth, Produce, and Manufacture of the United States, Ex

portedfrom the United States during the month ended June 30, 18T0, and

the twelve months ended the same, compared with the corresponding periods

of 1809, corrected to August 1, 1870—declared quantities and values.

Commodities.

Acids lb.
Agricultural Implements :
Fanning mills No.
Horse-powers No .
Mowers and reapers No.
Plows and cultivators No.
All other, not specified No.

Total value of agricultural Imple
ments

Animals, living:
Hogs No.
Horned cattle No.
Horses No.
Mules No.
Bhecp No.
All othorand fowls No.

Total valne of animals, living
Ashes, pot and pearl u>.
Bark for tanning
Beer, ale. porter, and cider :
In bottles dnz.

In casks galls.
Bell", and hell and bronze metal
Billiard tables and apparatus

Blacking
Bones and bone-dust Cwt.
Bone-black, ivory black * lampblack. H> .
Books, pamphlets maps, engravings,

and other publications
Brass, and manufactures of
Bread and brcadstufis :
Barley bush.

Bread and biscuit tt>.
Indian corn hush.
Indian corn meal bbls.
OaU bush.
Byo bush.

Rye flour bbls.
Wheat bush.

Wheat flour bbls.
Other small grain and pnlsc
Malzcna, farina, and all other prepara

tion! from brcadstuffo used as food.

Duanties.-
JuneSO, June 30,

1870. 1869.
1,007,334 ......

-Values.-

23
SI
685

11,845

12.258
27,510
2,140
995

87,531

1.072
66,467

45,928
679,134

255,090
10,158,658
1,392,115

186,946
121,517
157.606
6,974

87,500,589
3,457,005

2,816,877 2,993,857

65.797
8,094,065
7,047,237
309.867
481,871
49,501
7.228

11,557,836
2,431,878

June 30,
1870.

(134,695

2,237
4,316

143.143
852,863

1,068,092

189,753
439,987
177,498
110,350
95,174
2,277

1,045,039
168,731
216,488

2,208
23,759
4,323
aviss
81,519
75,533

82,487

841,044
170,014

140,512
681,786

1,287,575
934,!l'i«
76,528

178,275
38,458

47,213,945
21,126,877

884,198

287,843

June 30,
1869.

1,037,530

*17,046
249,339

3S5,830

45,971
623,506

0.840,719
1,656,273
306,453
55,957
52,249

24,3*).259
18,813,865

189,033
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Commodities.

Bricks M.
Brooms and brushes of nil kinds
Candles, tallow, and other lb.
Carriage*, carts, and parts of
Cars, railroad, passenger and freight. No.
Clocks, and parts of

Codec, cocoa, and spices, including gin
ger, pepper and mustard

Coal: Bituminous tons. 107.372

Other tons. 119,556

Total of Coal
Combs
Copper, and manufactures of:
Ore lb.
In pigs, bars, sheets, and old lb.
Other manufactures of

Cordage, rope, and twine of all kinds,
not specified

Cotton, and manufactures of:
Sea-island, bales lb.
Other unmanufactured, bales lb.
Colored yds.
Uncolored yds.
All other manufactures of, not specified

Drugs, chemicals, and medicines, not
specified

Dycstuffs
Earthen and stone ware
Fancy articles not specified

Fruits: Apples, dried lb.
Apples, green or ripe bush.
Other fruit, green, ripe, or dried
Preserved, in cans or otherwise

nantitles.-
Junc 30,

1869.

2,535,060

273, 783

8.150.189
2,214,658

13.5W.826
1,204,360

1,222,314 2,335,536

B.300,780
954.148.843
6,037.589
8.250,943

2.784.244
636,552,677

836. 1 in
104.925

Total value of fruits
Furs and fur skins
Qas fixtures and cliandeliers
Ginseng lb.
Glass aud glassware
Glue lb.
Gold and silver, and manufactures of:
Gold bullion
Gold coin
Silver bullion

Silver coin
Gold and silver leaf
Jewelry, and other manufactures of

gold and silver
Hair: Unmanufactured
Manufactures of

Hats, caps, and bonnets:
Of wool, fur, and silk
Of palm-leaf, straw, Ac

Hay tons.
Hemp, and manufactures of :
Hemp, unmanufactured cwt.
Cables and cordage cwt.
All other manufactures of

Hides aud skins, other than fur

Hoop-skirts
Hops ».
Ice tons.
India-rubber and gutta-percha manufac

tures :
Boots and shoes pairs.
Other manufactures

Iron, and manufactures of:
pig cwt.
Bar cwt.
Boiler plate cwt.
Railroad bars and rails cwt.
Sheet, band, and hoop cwt.

t specified. .

474,310

22,354

6,723

4,240
14.226

16,.350.23!
63,802

0,799

11,269,555

 

27.810
5,495
761

16,026

2,197

""25

1.230
2,861

' 4^21

£508

Value*.-
June30.

1870.
25,091

154,419
873,524
444,931
831,611
584,673

109,655

5'0.313
796,045

1,306.358
9,666

587.505
385,815
118,926

251,343

2.906.433
224.121,191

1,032.125
1,343,229
1,404,973

1,356,773
1,002,634

39,546
, 111,023

79,393
230,002
151,371
81,730

542,502
1,941,139

21,611
455,097
629.972

15,814,108
12,766,501
11,748.864
8,552,388

89.739
207.056

4,863

149,055
45,450
117,137

45,260
218.496
66.806

365,441
72,047

2,515,734
267,702

22.326
163,518

60,127
25.819
8,969

65.081
8,824

74,537
43,753
102,213
341,794

June 30,
1869.

129.455
432,783
404,796

630,871

69,072

1,553,115

237.424
233,832
121,342

421,795

5.374.892
160,258,180

6,874,222

1,886,889

306,142
2,039,563

580,718

13,584,407
14.858,369
13,573,427

889,763

84,783

232,491

170,527

4,112
13,068

1S.665

2.\229
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Commodities.
Quantities

June 30,
1870.

81Steam engines, stationery No.
Boilers for steam engines, separate
from the engine

Machinery not specified
Nails ana spikes lb. 4,872,643
All other manufactures of iron..

Bteel, and manufactures of :
Ingots, bars sheets and wire Ib . 48.33T
Cutlery
Edge tools.
Files and saws

Total of the above four classes. . . .
Huskets, pistols, rifles and sporting

June 30,
1869.

10,201

876,179
373,224

31,175

1,561

583,185
I7,.r>32

Manufactures of steel not specified
Junk (old) and oakum cwt.

Lamps
Lead, and mannfactures of
Leather, and manufactures of :
Boots and shoes pairs.
Leather of all kinds not specified. . lb .
Morocco and other fine
Saddlery and harness
Manufactures of, not specified

Lime and cement bbls.
Manures :
Guano tons.
Substances expressly for manures

Marble and Stone:
Marble and stone, rough
Marble aud stone manufactures

Matches
Mathematical, philosophical and optical
instruments

Musical instruments :
Organs, melodeons, &c
Pianofortes
All other

Naval Stores :
Rosiu aud turpentine bbls.
Tar and pitch bbls.

Oil cake lb . 156,585,059
Oils:
Coal galls. 447,828
Petroleum, crude galls. 10,084,78)
Petroleum, refined gallB. 97,813,171
Benzine galls. 911,678
Naptha galls. 4,510,766
Laft galls. 90,774
Neatsfoot and other animal galls. 501

Spermaceti galls. 499,797
Whale and other fish galls. 310,878
Castor galls. 263
Linseed galls. 41,803
Volatile or essential

Ordnance Stores :
Cannon
Cannon and gun carriages and accou-

terments
Cartridges and fuses
Gunpowder lb. 1,068,317
Shot and shell lb. 2,325,546

Paints and painters' colors
Paintings and engravings
Paper and stationery
Paruflino 1,715
Perfumery
Plated ware, of silver or other metal
Pr nting presses and type
Provisions :
Bacon and hams lb . 38,977,879

Beef ». 28 728,573
Butter t>. 2,039,488

i Cheese lb. 47,296,323

Condensed milk
, doz. 874

cwt. 111,67*

4,971,803

303,881

21,242

51,241
166,877,330

1,475,582
12,903,463
88,448,963
2,673,094

717,182
94,361

925,618

49,228,165
27,299,197
1,324,332

89,980,367

88,415

, Values. >
Jnne 30, June 30,

1870. 1869.
74,067

21,647
1,913,384 2,948,165
265,728 290,380

2,400,895

5,755
176,598
298,652
11,369

492,379 2,457,661

6,015,440 1,983,888
1 5,5-8 1,081,181
40,421
185,973 167,883
27 922

419,612 475,607
106,312 295,933
4,765

6 ,379 67 064
87,263 86,679

61,490

61,097

53,913

42,227
138,183
172,564

8,781

102,767
143,391
21,242

1,776,214 2,021,158
143,871 195,025

3,419,288 4,493,196

176,911 527,387
2,091,759 2,806,528
29,832,777 27,291,531

85,368 445,770
479,496
124,860

649 .
794,432 1,3611388
228,278 81,860

718
22,913

288,405

1,925

190,869
691,256
170,109 163,008
174,377
109,906
56,992

514,536
374

279,678
29,679

126,132

6,123,043 7,482,060
1,939,758 2,430,857
592,249 484,094

8,881,931 6,487,866
140,099

322
679,334 396,826
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Commodities.

Fish, fresh
Fish, pickled bbls.

Fish, other cured
Lard »•
Meals, preserved
Ovstcrs
Pickles and sauces

Pork »>.
Onions hush.
Potatoes hush.

Other vegetables
Vegetables, prepared or preserved—
cksilver B>.

—Quantities ,
June 30, June 30,

-Values.-

1871).

35,798,530

olton and linen lb.
Woolen 1b.

Rice .-lb.
Salt bush.
Scales and balances
Seeds :
Clover hush.
Flaxseed or linseed bush.
Garden and other

Sewing machines and parts of

Soap:
Perfumed and toilet
Other lb.

Spermaceti lb.

Spirits, distilled:
From grain galls.
From molasses •. galls.

From other materials galls.
Spirts of turpentine galls.

Starch
Steam and other Are engines and ap

paratus
Sugar and molasses :
Sugar, brown lb.
Sugar, refined lb.
Molasses galls.

Candy and confectionery lb .
Tallow 1b.
Tin, and manufactures of
Tobacco, and manufactures of :
Leaf lb
Cigars M.
Snuff lb.
Other manufactures of

Trunks and val lses
Umbrellas, parasols and sun shades
Varnish galls.
Vessels sold to foreigners :
Steamers - — tons.
Sailing vessels tons.

Vinegar galls.
Watches, and parts of
Wax ».
Wearing apparel
Whalebone. lb.
Wino galls.
Wood, and manufactures of :
Boards, clapboards, deals, planks,

joists, and scantling M feet.
Laths, palings, pickets, curtain sticks,
bioom handles, and bed sluts. . . . M.

Shingles , M
Box shooks
Other shooks, staves and headings. . . .
Ilogshcads and barrels, empty—No.
AU other lumber
Firewood cords.
Hop, hoop, telegraph and other poles.
Logs, masts, spars and other whole
timber

Timber, sawed and hewed . . cubic feet.
All other timber

Honsehold furniture
Wooden VVaT" , , ; t jjU^iMi ' '

AH other manufactures of wood not
sped lied

1869.

24,218

41,887,545

S5.B41t.S31

596,964

29,439,832

50S\249

1,260,385 2,152,499

309,236
41,406

3,133.022

297,976

27'!
33

7,028.843
102,520

23.370
87'i. 858
19,403

8,24 ti. 702
1,291,962

12.476
4.415.100
299,072

37,413,056

iai,747,181
2.064

2(1,181

29,002

8,402
438

60,227

346.668

3Sfi,72S

32,8J9

142,678

8.1M4
28.7S4

102,177

'o\341

7,115,975

2,223,833

468,'483

72,919

5,692,683

47,008
1.066,011

61.207
3,183.665
1,665,078

16,337
8,151,160
268,9:15
20.470

20,5*4,028

181,537,630
439

81,597

38
1,252

SO.", 396

131,340

5.RS6

27.342

4u,3:W

Jnne 30.
1870
69.131
253,211
344,117

5.933.397
313,757
1S4.3J8
16.150

8,253,137
9S.909

412.188
52,115
37,889

511,918

27,615
3,835

127,655
119.582
116,965

1,763
120

96,595
2,233,326

4,637
622,715
27,172

47,218
65.!. 184
85.019

1,357.302
107,187

3,838

1,403
555.482
89,912
14,729

8,814,861
46,007

21,100,230
9.750
12.226

1,582,995
75.389

844
46,983

198,240
16,686
13.774
4,335

137,443
424,176
843,937
42,105

3,920,429

3S.296
113.431
374,338

4,897,641
277,284
369.010
20,725
529,427

535,522
1,219,074
103,600

1,245.516
238,591

831,954

June 30,
1869.
65.348

213.455
247.943

7,443,948

3,422,928

451,435

220.578
869,803

143,934

19b|675

3,051,581

511,984

86.90?
631495
70.090

1,414,332
162,026

2,111
472,311
133,439
5,583

2,36i.53U

20,552.943
15.519
20,252

3,739,005

9,700
43,819

f.8i.i\8
384.433

2,817,906

24.637
121.809
538,508

5,782,414

1,05a221
23.347

341,087

322,310
tiW.772

316,311
1.202.486
287,832

1,422,709
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Commodities.
Woo] and manufactures of:
Wool, raw and fleece lb.
Carpets yards.
Other manufactures of

Zinc, and manufactures of :
Ore or oxide cwt.
Plates, sheets, pigs, or bars lb.

All articles not enumerated :
All other unmanufactured articles... .
AH other manufactured articles

Shipped In American vessels and

vehicles
Shipped in foreign vessels and vehicle*.

Quantities. ,
June 30, June SO,

--Values.-

1870.

1,280

379. R02

110,167

1869.
443,387

Total.

Months.
1808.

July
Auirust
September
October
November
December

January
February
March
April
May
June

MONTHLY SUMMARIES CORRECTED

Declared value if Monthly Import*

-Merchawlise-
Dutable.

t33.nM6,S00
81.86(1,499
31.396.277
29,439.789
25.iW0.863
19,654,331

TO

Free.
(1,799,393
1,34(1.322

1.889,610
1,(109,604
1.8*2.824
1,442 803

1,621,880
1,693.613
3,371.540
1,789.441
1,987.(133
2,050,220

T
(35.
33
83
;!l
'.»■;

21

June 30.
1870.
54.928
1.861

122,295

81,487
10,672

550,407
670,082

180,139.532
312.(134.450

$439,073,981

AUGUST 1, 1870.

the United State*.
Cold and
silver.
(467,763
1,321.1 6
1,338,205
1.03S.30!)
1,107.661
882,642

June 30,
1»;9.
152,443

163,438

3 675,617
6,540,600

117,832.«0

376,128,070

(413,960,890

otal.
:1S5 .713
218.621
.185.893
.149.393
.(■'03,185

097,134

Aggre
gate.

(35,83:1,358
34,5:19. 97

S4.524.098
32.187.703
38.910,849
21.970,776

80,rS,63l
35.178 113
69.2)9.494
63,30::. 133
41,701 .973
811,653,337

Totai (31,727,293 (395,859,687 (417,586,979 (19,727,276 (437,314,550

1869
July (1,654,965

27,988.850
80,1-96.860
44,819,826
45.431.190
89,023,243

36,003,4:3

30.610,743

32.590.473
47,261,866
47.220.631
il,0 0.276
38.053,67:

501.892
2.587.641
3,988,138
B.142,491
751.702

1,599,664

August.
September.
October
November. .
Dccembt

January
February
March...
April
May

1ST!).

1.775.2-11
1,711,616
l,58.->,3»4
1,894,803
1,720,103

1,803,835
1,Of5,403
1,423.842
1,777,431
1,678.480

Juuc 2,080,157

(34.963,018
37.159,093
83.682,048
28,574,978
80,707.150
27,338,074

83.431,061
34.8*6,688
39.889,179
44,405,374
30,47(,737
37,303,846

(36,617,983
88,9&3.334
35,393,659
311,160.263
32.661,953
29.058,176

84,233.896
83.910.770
41.313.041
46,182.803

38,156.443
89,383,983

(1,027,077
445,744

3,141.230
4,7 7.788
940,497

1,244,593

2.K50.821
3,056.796
3,787.334
3,283.134
3,183,331
877,681

(37,645,060
39.179.053

38,534,889
S4.S7S.050
83 G02,4'0
30,304,769

S7,08<,717
30,961.506
45.100.345
48.464 927
40,33!), 554
40,461,664

Total (20,159,964 (415,846,099 (436.006,063 (26,348,986 $462,365,049

Declared Valve of Monthly Domestic Exports /torn the Unite I Stitet.

-Merchandise , ,—Specie and Bullion
Pacific

Atlantic ports, ports,
Months. currency value. gold

1868 " value.
Jnly $18,126,284 $576,113
August 19.!KH,003 1,407.873
September .. 19.441,773 1,686,631
October 26,373,539 963,789
November 84,606.953 1,2.85,424

December 40,663,832 1,233,893
1869.

January 39,190,843 1.401,254
February 84,470,514 1,099,490
March 28,893,563 889,806
April 40,540,911 681,812
May 35,244,451 949,906
Juuc 81,366,345 793,393

Atlantic ports,
gold value.

(10,139,367
8,989,680
1,694,903
1,074,458
1,105,544
1,494,716

3,135,076
1,171.644
649.435
271.503

1,183.620
1,231,355

Pacific
ports,
gold

value.
(276,892
657,711
983.946
1181,994
700,465

1,098,544

1,560,615
2,033.417
1,195,338
1,133,279
1,874,375
3,949,333

Total as re
ported in offi
cial returns,
mixed values.

(29.107,655
20.019,267
23.587.253
89,393,778
37.'<01,186
44,488,083

35.2S7,78R
88,768,065
31,608,144
42,617,595
39,310,452
36,337,926

Total (.'558,671,041
1S09.

July (27.094,316
Augnst 20,435,089

September 35,403,798
October 88.713,313
November 44,531,455
Dccccembcr 47,430,099

(12,949,383 (26,915,361 15,430,605 $413,900,890

$987,379
1,917,620
2,034.944
1,502,710
1,378.637
1,431,861

$6,107,047
2,776,193
372,541

1,433,755
914.692

1,348,141

$1,245,559
1.829,308
1,835,070
1,634,484
883,528

1,7:12,471

(35,434.301
33.958,810
39,090,453
43.314.262
47,098.310

51,944,573
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January 80,564,390 1,053,906 897.067 1,748,487 43.333.940
February 87,81.7,320 763,980 866,331 1,412.858 40.909.7tW
March . 47,723,549 843,805 778,681 1,771,016 81,117,013
April 38,386.779 1,193.784 1,278,376 1,912,138 44,771,087
May ' 35,644,690 604,679 4,188.640 1,235,118 41,673,127
June 32,275,161 868,077 4,070,167 1,611,195 88,344,500

T7tal $441,150,449 $14,041,472 $25,031,631 $18,850,430 $499,073,983

Vaiu4 ■J Monthly re-exports from wntehous' and oherxci-e, cut of the United Slates.

, Merchandise 1 —»
Months. From ware- Not from Gold and Agere-

1868. house. warehouse. Total. silver. gate.

July $681,577 $104,601 $786,178 $854,492 $1,640,670
August 083,152 98,560 781.712 07S.M73 1,755,685
September 974,614 122,814 1,097.488 422.554 V>30-?i-!
October 814.067 87,776 931,843 640.535 1,558,378
November 791.378 89,141 740.519 293,488 1,033.807
December 636,418 101,437 737,855 904,854 1,642,707

Jantury..!.... 606,778 70,491 677,209 558,112 1,435,381
February 469,016 42,970 611.992 1,715.548 2,427,540
March .". 8S7.3H5 12:1.578 950.973 1,859.175 3,310,148
April 1,151,121 70,374 1,221,495 1,768,862 2,990,357
May 1,099,648 131,408 1,181,031 3,110,084 3.341,715
June 1,089,344 193,301 1,284,645 1,634,339 2,916,9«4

Total $9,764,513 $1,186,487 $10,961,000 $14,422,414 $25,173,414

July .. $814,259 $119,685 $963,944 $838,927 $1,802,871
August H7.\303 164,063 1,039,366 595,217 1.634.583
September 1,093.043 131,495 1,224.537 1,S17,23S 2,841,775
October 1,131.705 198.659 1,330 364 1,663,06* 2,893,429
November 886,5411 200,679 887,244 1,036,810 1.944.034

December 1,444,733 189,047 1,633,780 540,597 3,154,377

January 1,977,567 152,127 1,139694 2.289.463 4,419,159
February 1.173,985 107,245 1,381.280 1,919 343 8,400 573
March... 1,481,081 188.913 1.474 994 1,199 571 3 672.565
April 1,894 894 64.541 1,459.435 85y,793 2 314 438

May , 1,311.684 71 881 1.388 445 557 658 1.911, 10B
June 1,860,466 88,981 1,349.247 1,281,180 2,630.437

Total $14,478,004 $1,677,356 $16,155,260 $14,371,864 $80,437,134

Vem.li Entered and Cleared in the Fo eign and Coastwise Trades, Respectively.

ronEIQX TRADE.
, Entered. , Cleared ■%

Months. ,—Amer. vessels—, ^For'gn vessels—, ,—Amer. vessels-^ ^-For'gn ves'ls-*
1869. No. Tons, No. Tons. No. Tons. No. Tons.

July 1.048 816.897 2 644 617,600 1,081 810.883 2,683 649,933
August 1,094 810.010 3,607 613 615 1,043 803,350 2,496 594,559
September 1,085 800.956 2,390 569,975 1,115 804.764 2,417 556,507
October 1,098 287,777 2 087 477,174 993 397,124 3,112 496 090
November 952 307,423 1,814 506,401 798 272.690 1,725 453,337

December 552 348,739 767 506,483 633 378,816 816 395,357

January'!?.0.' 463 226,993 581 860 881 558 259,945 549 821,707
February 394 172,902 406 295,021 555 244,565 501 835,807
March 5!I2 S74.578 6% 837.153 557 353 955 617 375,869
April 941 326.009 1,183 439.691 844 394.378 1,185 453,398
May 1 888 342 433 2.189 534,003 1,838 851.840 2,116 646.339
June 1.304 873,591 2,493 588,349 1,152 841,604 2,312 523,850

Total 10,785 3,484,304 19,537 5,680,007 10,566 3,503,412 19,528 6,673,349

coastwise trade.
Months. i Entered. , . Cleared. —,

I860. No. Tons. No. Tons.
July 9,801 8,190,303 9.945 3,039,799
August 9,848 8,321.218 9,799 8.319,164

September 9,161 8,167.974 9,444 8.176,590
October 9,961 8.498,638 10,005 8.340,216
November 7,504 2,863,558 7,015 2.633,147
December 8,698 1,609.324 3 306 1,344,719

1870.
January 1.875 1,165,244 1,799 :."8!,9St
February 1,812 1 110.801 1,775 1,014,271
March 2,143 1,282,418 2.169 1,219,381
April 4,118 1,746.418 5115 1,932,298
May 9,100 3,192.144 9,415 3,080,459
June 9,560 3.390,864 9,793 8,043,455

Total 78,574 36,338,301 79,560 38,022,460
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COTTON SUPPLY OF INDIA.

In this chapter we have brought together all the facts with regard to

the movement of Cotton in the United States since its earliest cultiva

tion here, and such other figures showing the movement in foreign mar

kets as are of importance to ihe trade. We think that the same amount

of information bearing upon this great interest can be found nowhere

in so convenient a form.

The first article in the chapter, on "Cotton 1870 and 1871—the

retrospect and the prospect," was prepared by Mr. B. F. Nourse early

in February, consequently some of the statements in it which were of

great interest as matters in doubt when written, are perhaps of less

interest now, being matters of history ; and yet the inferences drawn are

saen now to have been well considered and timely.

As to the detailed statement of the crop we think every one in the

trade will find it of the greatest use. All the facts we could gather

with regard to the early history of the plant are given, and these are

followed by a table showing not only the total crop but the source of

the receipts, net weight, home consumption, foreign export and stock

each crop year from 1820-7 up to the present time. In addition we

would give the following, showing the actual import into Great Britain

from the United States during the years 181 5—' 1 6 to 1825-26 inclusive,

according to the British figures :

IStrOUTS OF COTTON INTO GREAT BRITAIN.

Years. hales.
1815-16 166,077
1816-17 199.669
1817-18 2()7..pxSO

1818 19 203,11,1

1819-2.) 303,395
1820-21 300,070

Years. bales,
1821-22 8 9,906
1822-23 452,538
1823-24 282,371
1824-25 423,446
1825-20 3,15,851

These are simply the figures for Great Britain. In 1826-27 the total

exports were to Great Britain 646,000 bales, to France 158,000 bales,

to other countries 50,000, and the consumption in the United States was

about 150,000 bales. The same ratio of exports to other countries and
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consumption here during the previous years named above, would make

our total crop for those years as follows :

ESTIMATED TOTAL CEOP FOR THE YEARS NAMED.

Years. Total Crop.

1821-22 bales. 549,000
1822-23 725,000
1823-24 492,000
1824-25..; 701,000
1825-26 673,000

Years. Total Crop.

1815-18 bales. 303.000
1816-17 852,000
1817-18 873,000
1818-19 865,000
1819-20 505000
1820-21 499,000

Probably the crop for the years above referred to, did not differ

materially from these totals.

INDIA.

As to the India movement, we have not been able to obtain complete

returns from Bengal and Madras. The following statement from " The

Cotton Trade of Great Britain," by James A. Mann, F. SJ3., &c, 1860,

page 65, shows the total exports from India from 1835 to 1858, in five

year periods :

EXPORTS OF COTTON FROM ALL INDIA.

Bombay.
Years. lbs.
1835-39 91,309,665
1840-44... 141,802,69)

1845-19 13.'i,8S6,8*6
1850-54 — 17!I,8*S,88»

1855-58 222,076,718

lbs.
13,576,300
18,992,400
13,969,569
18,770,256
15,962,242

Bengal.

lbs.
81,«0,575
13,976,840
9,900,497

22.663,188
9,702,974

The distribution of these exports was as follows :

Total all India,
lbs.

136,2*6,540
174,771,91»
157,756,89}
221,272,338
247,741,929'

Great Britain.
Year'. lbs.
1835-39 51,161,059
1840-44 88,868,685

1845-49 70,757,425
1850-54 130,557,160
1855-58 185,229,082

China and other parts.
lbs.

85,105,481
85,903,225
86,999 467
90,715,178
62,512,847

Total,
lbs.

136,266,540)
174,771,910
167.756,89*
221,272,333
247, .41,929

The yearly movement from Bombay, which supplies a large portion

of the cotton from British India, has been, since 1858, as given below*

The figures for the last four years are made up from the circulars cf

Messrs. Finlay, Clark & Co. of Bombay. For the previous years we

take the movement as given by Mr. Nourse in his report to the Paris

Exposition.

EXPORTS FROM BOMBAY FROM 1858 TO 1870.

Oreat
B.itatn.

halt'*-.
324,675
S64.KS0
469611
931,077
921,140
945.4.VI*
873,627

1,074,158
913,598

1,062,228
1.033.077

Cowce &c,
for orders,

bales.
18,993
25,314
5,525
18,Mfl«
8,757*
2,867

Other porta
of Europe,

bales.
19,54*
27,634
17,257*
8,426.*

20,833
48 78.1
54,<i2 *

86,362
87,809*
68,117
147.732*
182.524
164,880

United
States,
bales.

China.
bales.

Total,
bales.

3,394
706
800

103,731
151 847
202,179
60,511
7,964*

1858
1859
1860
1861
1862
1863
1864
1865
1866
1867
1868
1869 970,354
1870 864,568

In a subsequent part of this chapter will be found the receipts of

cotton in all European countries and the consumption for a series of

years. Those figures will enable our readers to supply the deficiencies.

13,401x
4,22*.*

50,001
54,466
17,273
52,097*

461,911
769,681
694,574*

1,018,575
955,665

1,000,503*
9*8,354*

1,124,721*
955.630

1.180,346
1,237,275
l,17i,151
1,081,545*
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of the above as to the total India movem nt of late years. For instance,

according to the foregoing table the total shipments from Bombay in

1870 were 1,081,545$ bale", and in 1869 1,171,151 bales, of which

52,097$ bales went to China in 1870, aDd 17,273 bales in 1809. The

annual statement of Messrs. Stolterfoht Sons & Co. shows that the total

imports into Europe from the East Indies (after deducting the inter,

mediate shipments) were in 1870 only 1,143,000 bales against 1,783,000

bales in 1869; if to these totals the China movement is added (which

from all the India ports reached over 200,000 bales in 1870 against

about 135,000 bale9 in 1809), we should have the total shipments from

India in 1870 somewhere about 1,350,000 bales against say 1,900,000

bales in 1869.

COTTON, 1870 AND 1871—THE RETROSPECT AND TIIE PROSPECT.

At the beginning of 1870, and for some months thereafter, the supply

of raw cotton to Europe, particularly the American portion, as subse

quently developed, was widely under-estimated. This eiror sustained

high prices in the early months, and perhaps contribu'ed to the good

demand for both cotton and goods which prevailed. Hence the year

opened with middling Upland cotton (Am.) at ll$d. in Liverpool,

and No. 40 mule twist at 16Jd. in Manchester. Cotton declined but

slowly as the extent of the supply gradually became apparent, holding

an average price of about lid. for middling Upland through the Spring

months, 10|d. in May, and 9fd. in June. Upon the declaration of war

by France, late in July, there was a rush to sell, and under it cotton

fell to 7-Jd. for middling Uplands and other qualities in proportion,

causing immense losses to holders and many failures. From this extreme

depression there was a quick reaction to 9$d. in August and September,

followed by a decline to 8$d. in October. In November, under the

scarcity of American cotton, middling Uplands advanced to 9Jd., after

which came larger supplies and highly favorable reports of the incoming

American crop, causing a decline to 8^d., at which price the year closed.

The previous year (1869) closed with small profits to spinners,

which were continued and increased in the first seven months of 1870.

The average difference between the prices of middling Upland cotton

and No. 40 mule twist through the whole of 1869 was but 4d. per

pound, affording a profit only in the later months. In the first seven

months of 1870 that difference was 5$d., and for the whole year its

average was 5d., which though affording but a small enough profit,

showed a wide margin of improvement upon any previous year since

1861, in remarkable contrast, says one writer, with the "nine weary

years" during which "the spinners saw their capital melting away

under an almost constantly losing business; so that at the close of
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1869 the position of this great industry was deplorable." These profits,

with the present prospective increase under the influence of cheapening

cotton and a demand for the utmost production of the cotton mills, give

promise of a highly prosperous business in 1871, and have put in active

operation nearly every available spindle. With cheaper cotton, better

and more substantial fabrics are produced, suited to the home and conti

nental demand, requiring the consumption of more cotton to the spindle

and in the aggregate. No new cotton mills are building, and it was

earnestly hoped that none would be built during the coming year to

impair by excessive competition the good trade and prosperity now in

prospect.

The statistics of cotton in Great Britain for the year are :

8 lock on hand Jan. 1, 187J. 460,180 bales.
Imports from America (U. S.) 1,604,010

" India 1,063.540
" Brazil 402.760
" Egypt 1!«.T90
" other countries. 139,230—3,462.330 bales.

Total supply 8,922,510 bales.
Tak n for consumption In Great Britain 2,797,090
Taken for export from Great B itaiu 658,430—3,455,520 bales.

leaving stock on hand Dec. 31, 1870 416,990 bales.
The average weight of bales imported In 1870 was 880 pounds, making an
aggregate weight of 1,815,897,730 Tb

The average weight of bales imported in 1300 was 854 pounds, making an
aggregate weight of 1,198,854,550 lb

Increase In 1870 117,043,180 lb

equal to 330,630 bales of the average weight in 1869, or 9.77 per

cent.

The average weight of bales consumed In Great Britain during 1870 was 386
pounds, on aggregate of 1,078.804,510 lb

That of 1869 was 358 pounds, an aggregate of 941,585.520 lb

Increase In 1870* 136,618,990 B>

equal to 381,617 boles, of 358 pounds each (a* in 1869), or 14$ per

cent, though it was but 8£ per cent larger than the consumption of 1868.

The export fell, below that of 1869, 103,420 bales, or 17 per cent.

Of the whole production of cotton g >o Is and yarns in Great Britain,

taking the average for the last five years, 81 £ per cent of the weight and

78 per cent of the value has been exported, and only IS J- per cent of

weight, and 22 per cent of value has been consumed at home.

The actual figures for 1S69 were: ,

Exported 710 001000 pnniu's—valnc, £77111.000

Consumed at home 130,000.000 pounds—value. 15,400,000

• The British consumption of 1870—1,073.201,510 po in 's—was almost cxncUy the same as In

1860—1,079,321,000 pounds—the largest ever known, which, with that of 1861, almost as large,

supplied the markets of the world at that date with cotton good3 to an excess threatening

great losses, which wcro averted by the occurranco of our war and the cotton famine.
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—and for 18G3:

Exported 133,166.000 pounds—value, £73,052.000
Consumed at homo • ■ • 1 160,000,000 pound*—value, 19,660,000

(The figure* for 1870 have not been received.)

Of the exports of cotton cloth the average has been about 72 per cent

to warm countries, and consisted chiefly of light fabrics. In the last five

years 27 per cent of the entire export was to the East Indies alone.

These proportions are worthy of note in considering the character of the

English cotton trade and its prospects for the current year.

The exports of plain and colored cotton goods to China in 1870 exceed

those of 18G9 by 32 per cent, and the average of the five years 1865-09

by 72 per cent, while those to India in 1870 exceed those of 18G9 by

21 per cent, and the average of the five years by 89 per cent. These

exports of 1870 exceed those of 18G1 (the largest in any one year

before our war) by 68 per cent to China and 44 per cent to India. In

18G1 the Eastern markets were much over-slocked ; ruinous losses

were impending when our war occurred to cut off cotton supply and

impart high value to goods on hand. Then there had been a rapid

increase in the consumption of cotton and production of goods. The

cotton consumed in Great Britain was

In 1850 .W.200.000 lbs.
In 1855 8311,100.000 lbs.
In 1S.KI 801,400.000 lbs.
In 18o7 .820,000,000 lbs.

In 1KS8 S03.600.000 lbs.
In lKW 976,600,000 Bis.
In 1860 1,079,:«1,000 lbs.

In 1801 1,007,400,000 lbs.

—the increase in ten years, 1850 to 18G0, being per cent.

Leaving out of view the years 18G2 to 1865 inclusive, note the

increase in consumption since 1865 :

In 1865 800,700,000 fts.
In 1W 9M,50<i,000 lbs.

In im 985,475,700 lbs.

In 1869 911.58S.S90 lbs.
In 1870 1,078,301,510 lbs.

The Eastern markets are reported to be again glutted with cotton

goods. It is believed that the lower prices now expected will cause

their active distribution to consumers, and the demand in England for

export is unabated. Large profits are an incentive to an extension of

business. It has been suggested that although no new mills are building,

the existing machinery may be run on extra hours, even day and night,

employing double sets of operatives, if the market shall make demand

for the production. While not impossible, such a policy is not likely

to be followed. Past experience has often taught the lesson through

impressive losses that over production of cotton manufactures soon

destroys profit, crowding the distributing markets and bearing down

prices of goods while enhancing the price of raw material by its

larger consumption, and giving good reason for the demand for higher

wages and cause for discontent and strikes. The excess oi the demand
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above the production secures the profit, and it has been found wiser to

reap the benefits of such a position rather than destroy it. Besides, the

ample stocks of English cotton goods in all markets caution the exporting

trade not to allow further large accumulations, especially when they

see reason to expect still lower prices in the ensuing months. Extra

spinning time is therefore doubtful.

The cotton statement for 1870 in all Europe stands as follows :

(Stocks on hand in porta, January 1, 1870 687,000 bales.
Imports: To Great Britain 3,462,330 balca

Losb re-exported 658,430 "

2,803,900
To continent 1,741,100 "
Less export from Havre 135,000 " 1,600,100 4,413,000 bales.

Total supply to Europe 8,000,000 bales.
Taken for consumption : Great Britain 3,7»7,000

Continent 1,603,000 —4,400,000 bales

Stocks on hand, December SL, 1870 600,000

SUPPLY.

There is some difference in the various estimates made of the supply

of cotton for 1871. The American crop is conceded to be much larger

than the preceeding one, and its out-turn is set down at 3,500,000 to

4,000,000 bales. Seeing the heavy weekly receipts, sustained and

increasing since the first of December, few persons in this country now

estimate our crop below four millions bales. The consumption in this

country is over-estimated in England, and it is assumed there that our

planters will retain more cotton on the plantation than usual. The

resulting estimate of our export to Europe from this crop is 2£ mil

lions to 2f millions bales. The larger quantity is generally regarded

here as the minimum, if there shall be demand for it. The move

ment of the India crop is hastened or retarded so much by high or low

prices, that the time and the extent of the import from India are both

quite uncertain. That it will be small and tardy during the early

part of the year, because of the decline in prices, is generally admitted.

But the crop in India is reported as a good one, yielding more cotton

from a smaller area than was produced last year, while the cotton

held over, in the Bombay Presidency Madras, &c, from the last

crop is estimated at 400,000 bales or more. The supply obtainable

by Europe in 1871 under the power of adequate prices, can be 300,000

to 500,000 bales larger than the imports of 1870. What it will be, is,

of course, uncertain, and it is proper to say that cotton existing, and

ready for market, within call and obtainable by steam transportation

within sixty days, whether in American or Indian ports, is practi

cally a portion of the visible supply in its bearing upon prices.
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The Egyptian crop entering into the supply for 1871 is a large and

good one, estimated to exceed the preceeding one by 50,000 bales or

more. From other countries there is no reliable information. Their

contribution to the whole supply is, however, so inconsiderable that

an error of 25 per cent, either way would not materially change

the result.

The average weights of cotton bales in the European supply of 1869

was 354 pounds (net). In 1870, by reason of the larger proportion

of American bales, it increased to 384 pounds. In 1871, assuming

our present crop to be 3,800,000 bales, and 2,750,000 bales to be

exported, with an export near the close of the year, from the next crop,

lqual to that for the same period in the last two years, the proportion

ot American in the import to Europe for 1871 will be still larger than

in 1870, and will raise the average weight to 415 pounds per bale,

or to 410 pounds for the whole supply for 1871, including the stocks

on hand January 1, 1871.

EUROPEAN CONSUMPTION FOR 1871.

If we suppose every cotton spindle in Great Britain to be employed

at full working time throughout the year, and that the production is

of heavier and coarser fabrics, to the extent of two numbers of yarn

(say 6 per cent.) in the average of all, the consumption of cotton in

Great Britain may be increased over that of 1870 by 12 to 13 per

cent. Let us assume then that it shall be 12£ per cent, or one-eighth

more than last year. The consumption on the Continent defies accuracy

of computation, because of the uncertainties caused by the war.

Suppose peace to be made within this month, then there will be at

first the consequent condition more or less of stagnation. The waste

or diversion of capital and skilled labor cannot at once be made good

to cotton manufacturing or any other business. Commercial capital

and credit are necessary to life and activity in manufacturing enter

prise, and these have suffered seriously. Bankruptcies must be set

tled, credits re-established, and capital brought back to its old channels

before the restoration can be complete. All this requires time. It is,

therefore, probable that even with peace restored this month, the con

sumption of cotton on the Continent during the first five months of

1871 will not exceed that of the last five months of 1870, and that the

jggregate of the whole year can but little exceed if it equal that of

1870; for it must be remembcreJ that the consumption of cotton in

France- and Germany together has been 55 to 60 per cent, of the whole

consumption in continental Europe during the last few years. But sup

pose the increase for the Continet shall be five per cent. Then from
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these premises we have for 1871 the following statement of what can

oe :

Stocks of cotton on hand in European ports January 1, 1871 600,000 bales.
mport (available) from America S.TSO 000 balea.

India 1,(>M.000 "
Egypt 3ik>,000 "

Other countries—25 per cent less than in 1S70 700,000 "
5,400,000 **

Supply available G,000,000 bales.

—which, at an average of 410 lbs. each, equals 2,400,000,000 pounds.

Consumption (maximum) : lbs.
In Great Uritain—12* p. c. over that of 1870 l,212,<JtV>.000

Contiuent-5 per cent over that of 1870 630,520,000 lbi.
1,852,500,000

Leaving unconsumed, December 31, 1871 607,500,000

equal to 1,481,700 bales of 410 pounds each. Should the American

crop be 4,000,000 bales or more, as now estimated generally, instead of

3,750,000 bales as assumed in the above statement, the quantity avail

able to Europe world be say 300,000 bales more, and bring the surplus

at 1,800,000 bales December 31, 1871.

REDUCED PLANTINO.

It has been assumed here and in England that low price* will materi

ally reduce the area of cotton planting for the next crop in this country.

It so, it will be contrary to the experience of past years. The crop of

1850-51 was 2,454,442 bales, the largest ever produced up to that date

except the crop of 1848-49. In 1851-52 it was 3,126,310 bales; in

1852-53, 3,410,214 bales. Under the sudden increase of supply from

these two large crops in succession; prices broke down to 5^d. ior

Middling Uplands in Liverpool, and far four years the average price

in any one year did - not rise above 5-Jd., although the four crops next

following 1852-53 were 3,075,000, 2,983,000, 3,665,000 and 3,094,000.

The extent of the crops in old times was determined mainly by the

character of the seasons, and very little if at all by the prices. The

lower the price, the more must be produced. Then there was no other

employment for labor readily yvailable. To a great extent it is ao

now among the laboring people of the ootton growing States. Low

prices should and will lead to a larger planting of subs.istft.uce crops for

economy and independence, not as a general thing at the sacrifice of

cotton, but rather by greater industry «nd better management. Labor
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will be cheaper and seeking employment instead of being sought,

and all experience teach s that labor seeking hire in "bard times"

at low wages, is better and more effectively productive than when over

paid under great demand. Already the large plantation system has

given place largely to the small farm system, and thii tendency will

continue. Tempted by the high prices at which the crops of 18GS and

1869 were sold, planters made the crop of 1870 too costly by high

wages, and by expensive and too often worthless commercial fertilizers

and ether outlay. The autumn, favorable beyond all precedent for the

maturing and saving the crop, has added 20 or 25 per cent, in its

out-turn to the reasonable expectations ol the spring and summer; by

the abundance of its success greatly reducing its value. The season

of 1869 was highly favorable; that of 1870 has suspassed it. In all the

history of American cotton growing the third progressively favorable

season has never occurred. The next may be unfavorable. A planting

equal in area to that of 1870 may turnout less then 3,000,000 bales,

and the production in other countries may be simultaneously dis

couraged by the prevailing low prices. It was a necessity of the case

that a period of very low prices must occur, low enough to discourage

cotton production on a large scale in less favored countries, and turn

them back to the productions common to them prior to 1861, before the

old monopoly of the world's cotton supply could be restored and re

established in this country, where the production is so favored by

natural conditions tbat the monopoly, once fully restored, can be held,

against all competition, and thenceforward command in the average of

years fairly remunerative prices.

Any considerable abandonment of cotton culture just now, when

the victory is so nearly won, would be unwise; Happily there is no

danger of it. The general plan should be to secure first large food

crops, and then to make all the cotton possible, whatever the present

price. Low prices extend consumption very rapidly, and one bad season

would restore good paying prices, while another abundant crop, if it

should come this year, would settle the question of cotton growing

elsewhere.

PLANTERS HOLDING COTTON.

The opinion has been expressed, and much advice has been given

that planters shall keep back a portion of the present crop, in order

that the portion marketed shall have a better price. The question

arises, who will be benefited by such a policy if followed—the planters

to whom the advice is giveD, or the speculator who has bought the

larger part of his crop 1 If planters should, by general consent, with

hold until next season, say one million bales, and the faot becomes
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known, doubtless the cotton going forward would command better

prices; yet not much, for the existence of the million bales being

known, it matters little to the European spinners whether the cotton be

in their ports or on the plantation, except as the latter would relieve

the markets of the additional pressure which would be felt if all went

forward. The owners of the two millions of bales of American cotton

which planters have sold, and the owners of the cotton of all other

countries would get some advantage. But the American planters who

are invited to give others that advantage, should see some benefit to

themselves before consenting to the sacrifice. To store up one million

bales of cotton, to be added to the weight of another crop, in the

season of 1871-72, even though that be a small one, would be to doom

the whole to low prices most effectually, It the withholding sustained

prices, it would in so far check the increase of consumption which is pro

moted by low prices, thus adding to the eventual accumulation, and

would, for the present, encourage planting in other countries. No, if

the supply for 1871 is excessive, the quickest remedy is in the low

prices which attend it. These drive consumption to the utmost, and

under it the surplus melts rapidly away, while they reduce the world's

production, and these again lead to better prices. Planters need not

assume speculative risks. Following the rule of selling their cotton

when ready for market (except in times of panic or other temporary

depression), they may rely upon it that consumers and speculators will

make demand for the cotton at prices quite high enough for the relation

of supply and consumption, and when, as now, the production has sud

denly outrun, in large measure, the consuming power, the sooner the

surplus is taken up and distributed the better, though prices be dis

tressingly low. The large weekly deliveries at the ports indicate

that planters disregard all efforts to persuade them to self sacrifice.

HOME CONSUMPTION.

Consumption of cotton in the United States for the trade year ending

August 31, 1871, will not meet the expectations generally held last sum

mer. They were reasonably based upon lower prices of cotton and

consequent increase in the production of heavier goods. But changes

in the character of cotton-mill products are made only to meet the

demands of trade, actual or expected. So far the light and medium

goods continue to pay best, and there has been no considerable change

to coarser tabrics. Spinning machinery has received but little addition

since last year. The extraordinary drought of last summer and autumn

reduced cotton spinning in New England materially ; (it was estimated

equal to one-third of the full rate for two months, or one-fourth for
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three months.) The fall rains partly filled the streams, furnishing a

temporary restoration of full mill power, but did not fill the springs

and bogs, which are the feeders of those streams, nor the lakes and

ponds, which are their reservoirs; consequently the effects of tho

drought recurred during the winter, and are still felt in many places,

in the reduction of the spinning power. Doubtless the spring rains

and melting snows will restore full power for the remainder of the

year from April to September 1. But the lost cannot be regained.

Instead, therefore, of a consumption of cotton in this country during

the present year larger than in the year ending August 31, 1870, as was

anticipated, there is a strong probability that it will be less. Last

year's consumption, North and South, was less than 900,000 bales. Ia

computing the supply of our cotton to Europe out of this crop, the

export was taken at 2,750,000 bales, which would reserve for home

use and for addition to stock August 31, 1,250,000 bales if the crop

turns out 4,000,000 bales, and 1,000,000 bales if the crop is only

3,750,000 bales, in either case a considerable excess upon home re

quirement.

PBICE OF COTTON AT LIVERPOOL.

In connection with the statement of the United States crop, since

1826, on subsequent pages, the following table, showing the average

price of Middling Uplands at Liverpool for a series of years before the

war, will be (bund ol much interest :

1822..
1823..
18*1..
1825..
1828..
1827..
1828..
1829..

.. 8*d.

.. 8Xd.

.. 8>4d.

..uy.d.

. . C'id.

.. 6Xd.

.. 6%d.

.. 5Xd.

1830.
1831.
1832.
1833.
1834.

. I %&■

. 0 d.
■ l«d.
■ I*d-
■t Ka

li-85 II Xd.

1836 <%&.
1837 "i d.

183P.
1839.
1840.
1841.
1842.
1843.
1844.
1845..

.7 d.

.',y.6.

.b d.
fjfd.

■
■ 4*d.
• 4%d.
.4Jid.

1846....
1847...
1848....
1849....
1850....
1161....
1852....
1853....

.4y,A.

. 6j,d.
4iid.
5>»d.

.txi.
■ 6«d,
. 5Hd.
• 5«d.

1854.
1655.
1856.
1857.
1858.
1859.
1860.

. 5%d.

. 534d.

. 6 d.
7*d.

. 6*d.

. 6*d.
6#d.

With these figures before us we can see the effect of large crops—or,

in other words, of an over supply. This overgrowth, however, does

not usually show its results until the second year. What will be the

effect of a large yield this season may, in the light of above facts,

be readily imagined. The consumption cannot be largely increased

next year over the capacity of this year except by building new mills,

and that is the work of months, at least ; and in the meantime the

planter has sold his crop. Hence it would appear to be the part of

wisdom, both for the planters and the commission merchants, to let the

extent of planting depend upon the price of labor, keeping in mind

always that they must not expect to market the next crop, if a large

one, at a higher figure than 5^@6d. at Liverpool.
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COITUS HOFKMNT AXD CROP FOR 18 9-70.

[From tbc Commsbcial and Financial Cbboniou of September 10.]

We give below our annual statement of the cotton crop of the United State*

for the year ending September 1, 1870. Our returns are, we think, more com

plete than have ever before been presented. Especially would we call the

attention ot our friends to the details of the overland movement for the year.

They show how our railroad system, and its more perfect development in the

South, is again changing the course of the Western movement of cotton.

Immediately alter the war the product of those States sought the Northern

mills through the railroads north of the Ohio, and hence the amount direct

to manufacturers was then large ; now, however, an increasingly large portion

is seeking the market through Charleston, and especially Norfolk, and the

direct overland movement is smaller again. But we refer our re iders to a

subsequent part of our report for a full explanation of the course of these ship

ments. It will be seen from the following tables that the total crop this year

reaches 3,154,940 bales, while the exports have been 2,178,917 bales, and the

home consumption 907,369 bales, leaving a stock on hand at the close of the

year of 59,747 bales. The stock of cotton at the interior towns, September 1,

1870, not included in the receipts, is 14,029 bales, against 718 bales last season.

We now bring forward our tables showing the whole movement for the year.

The first table indicates the stock at each port, September 1 of 1870 and 1869,

the receipts at the ports for each of the last two years, and the export movement

for the past year (1869-70) in detail, and the totals for 1868-69.

Receipts, year
ending

New Orleans...
Alabama
S. 1 arolina....
Georgia
Texas
Florida
Nor. Carolina..
Virginia
New YorK"
Boston*
Philadelphia'.
Baltimore' ....
Portland'

Tot'ltUls year..

Tot'l last year. .

I Sept. 1, 1 Sent. 1,
IBiO. 1869.

i.i tt
:w,
2i.;.
«<.
.41',,
22
51

21C!
I"-'..
21
1.'.
»

097
.061
.01
.201
,281
>7I
liW

>;> <
.ST'i*
:».;•

SKI*
274'

Great I I Of er I Sep. 1, Sept. 1.
Britain. | Fr'nce For'gn Total. | 1870. | 1869.

2 100.423

e-xporta, year ^ending September]

519.10!
165,'ln
87.';.;
201.370
)22,I06

..V1.2U
13.9111

i .S3

4V*>
7.9S9

50
voo ; ....

S2-.749 17.757
1,UJ

7,494

196.704
18.9.19
7,997

17. 63
22,314

C9,l'5
490

1,471.6115 816.450 357,772

989,677 1221,537 . 233,-16

1,005.5.10

97.10.1
IVi.'iU
152,55.1

50
9.660

413,701
1,677

32,162

20.696
I 9,743
1.399
2.KS
4,71)3

11
123
591

la.^st
4,668
8-5

; on

2,178,917

1,4 18,020

59,747

770
1.064
250
363
202
II

"iii
MSI
1.756
1-0

12,844

By the above it will be seen that the total receipt* at the Atlantic- and Oulf

Shipping ports this year has been 2,911,121 baleB, against 2,100,428 bales last

year. If now we add the shipments from Tennessee and elsewhere direct to

manufacturers, we have the following as the crop statement for the two years:

,—Year ending Sept 1—,
1869 70. 1868-459.

Receipts at the shipping ports bales. 2,911.121 2,100,438

Add shipments from Tennessee, Sic., direct to manufac

turers 153.825 258,611

Total 3,004,940

Manufactured South, not included in above 90,000

2,359.039

80,000

Total cotton crop for the year, bales 3,154,040 2,430,039

• Tlit-s- fltrurcs nre only the portion of the receipts at these ports which arriye overland frwa

Tennessee, <fcc. The total receipts at New Y^rk, Baltimore. Boston aud Philadelphia, for the year
<r.> n ,: AUKuet 31, 18 0, are given In a subsequent part of this report.
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The result of these figures is a total of 3,154,946 bales as the crop of the

United States for the year ending August 31, 1869, against 2,439,039 bales

as the crop for the previous year.

Overland movement.

The point in crop reports, upon which the public has always desired light>

has been in the overland movement. Ever since we first issued an annual

statement it has been our effort to make up these figures from railroad returns.

This year, however, we not only follow the same system, but, in order that

proof of the correctness of these figures may be in the possession of our readers,

we give by request the details upon which our conclusion is based. To make

the point clearer we have prepared the following diagram showing the Missis

sippi, Ohio, Potomac rivers, and the various railroads running north and

northeast,

 

EXPLANATION 07 FBICSDINO DIAOBAH.

Ohio River.
Illinois Central RR.
Evansvillc & Cranr-

rordsvlllc UR.
Loulsv., New Albany
& Chic. RR.

Jctfcrsonv., Madison A
Indlanap. RR.

Ohio * Miss. B'nch RR

I Madison Br. of Jeff. M.
& I. RR.

K Ohio & Miss. RR.
L Marietta & CInn, RR.
M Bait. & Ohio Connect'n
N Bait. & Ohio RR.,

Wheeling Branch.
O Bait, ft Ohio RR., Park-

erslmrg Hranch.
P Bait. ft Ohio RR.

a Memphis ft LouIst. RR
Great through Route
Norfolk to Memphis.

B Orange ft Alexand. RR.
T Rlchm'ml to Washing'n

Tia Actjula Creek.
U Richmond ft York

River RR.
V Direct route South.

It will of course be at once admitted that no cotton can come overland to

the North from the South except by crossing or passing up the Ohio, Missis

sippi or Potomac River. Hence, if we obtain returns which show each bale

received on the Mississippi north of Cairo, and on the entire north side of the

Ohio for the West, and on the north side of the Potomac for the East, we must

have reached every part of this movement. Pursuing this plan, and beginning

at the Mississippi, we find first that, the receipts for the year at St. Louis have

been 18,298 bales.* This cotton passes to the north over railroads centering at

that point, and Is all that is taken from the Mississippi by those roadsV Other

than this no cotton (not including local consumption) passes up the Mississippi

except what reaches the Illinois Central Railroad A full return from that

Tailroad shows that it has taken from Cairo and Southern Illinois, and carried
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north, 21,567 bales during the year. Following up the north bank of the Ohio_

the first point of departure we find to be at Evansville, and a detailed return

made to us of the Evansville & Crawfordsville Railroad shows that they have

taken from Evansville for the North during the period in question 40,371

bales. Passing on to the next lines of railroad, which are opposite Louisville,

we have first the Louisville, New Albany & Chicago. This road has carried no

cotton. Next is the JefTersonville, Madison & Indianapolis Railroad, including

the Madison branch. The returns of that corporation give 100 506 bales trans

ported. The Ohio and Missippi branch (opened in May) reports that it has

carried none. From Louisville to Cincinnati there is no railroad running north

from the river which has carried any cotton except the branch of the Jefferson,

Madison and Indianapolis road to Madison, included above. At the City of Cin

cinnati receipts tor the year not otherwise counted are 140,424 bales As to the

quantity of cotton shipped to places above Cincinnati without touching at the

latter city, it is not possible to give an exact statement ; but from much infor

mation in our possession in regard to that particular movement we are enabled

to make an estimate which must necessarily be very close to the truth. The

amount shipped in this manner is at best but a very small proportion of the

Ohio river movement, as nearly all cotton for points high np on the river is

re-shipped at Cincinnati and included in the receipts at that port. For instance,

a prominent mill at Pittsburgh informs us that they purchased during the year

2,438 bales at Memphis of which only 63 bales were shipped through direct

to Pittsburgh by boat, and the balance was reshipped at Cincinnati. On the

basis of this and the other returns we have received, we estimate the total ship

ments from points below Cincinnati direct to points above that city on the Ohio

river, together with the consumption of such mills as are located near the

river ajnd use cotton landed directly at their wharves, at 17,250 bales. Turning

now to the east of the Alleghanies, it will be found that there is no cotton

transported overland—it is all reported at the Virginia ports. The Orange

and Alexandria Railroad, the only through line connecting both with the

South and Southwest, reports that not a bale of cotton has passed over their

road ; and the less important road from Richmond to Washington, via Acquis,

creek, makes a similar report. A summary, then, of the figures given above

produces the following result :

Receipts for the year at St. Louis ItVM
Carried north over Illinois Central Railroad 21,597

Evansville and Crawfordsville Railroad 40,871
'• " Jeflcrsonvllle. Mad. & Indianapolis Railroad 1«,5<>S

Receipts at Cincinnati not otherwise counted , 146,42s
Shipped to points ahove Cincinnati without touching at Cincinnati, and consumed by mills

adjacent to the river, &c 17,250

Total overland movement 350,414
Pcduct amount received overland at 29. York, Boston and Philadelphia, Ac 198,591

Total direct to mills bales.

It may be asked why this movement direct to the mill* is so much leeg

than last year. A moment's examination will explain it. First, the movement

by railroad to New York is 31,292 bales more than in 1868-9. Second, the

movement to the South from Memphis alone is over 17,000 bales more. Third,

and chiefly, because Western cotton is seeking the market more and more

through Norfolk and Charleston, the movement in that direction being largely

In excess of the previous season. For these reasons our returns show • smaller
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movement direct to the mills than was generally expected. With these expla

nations we give below the details of the crop for the two years :

" Louisiana.

Exported Irom New Orleans : . 1869-70 , r——-1963-B 1
Tororelgn porta.
To coastwlBe ports «?s2P wfitl
Burnt »nd manufactured JHH _ 'isi ...
Btock at close or year 20,696- 1,319,1W 770— MVil

Deduct: „, ...
Received from Mobile 49 890 86,315
Received from Montgomery 2,373
Received from Florida ."^il - 7*1
Received from Texas UJJJ 7,3,6
Stock beginning of year TO— 08,006 1,959— 48,970

Total product for year 1,142,097 791.200

Exported from Mobiles
To foreign port. 200.KH 163,!34
To coastwise ports 97,685 81,821

• To New Orleans from Montgomery 2.873

Stock at close of year 9,743- 803.266 1,064- 248,412
Dednct :
Receipts from New Orleans 1,141 15,630
Stock at beginning of year 1,064- 2.808 2,16:— 17,791

Total product for year 806,001 280,621

Texas.
Exported from Galveston &c. : —
To foreign port.; *5*"H 83,376
To coastwise port. 69,132 61,5(6
Stock at close of year 4,795- 246,459 202- 148,083

Deduct :
Received from New Orleans . 100
Stock at beginning ol year 204— 209 166— 268

Total product for year 246,284 147,817

Florida.
Exported from Fernandlna, St. Marks, Ac :
To foreign ports 810
To coastwise ports 22,881 12,564
Stock at close ol vear 11— 22,892 18— 13,393

Deduct stock at beginning of year 18 ....

Total product for year 22,871 13,392

Georgia.
Exported from Savannah :
To foreign porta—Upland. X9,V2 161.516

" » Sea Islands 6,529 6,021
To coastwise ports—Uplands 214,188 189,989

Sea Islands 9,608 5,174
Burnt ; 540
Stock at Savannah at close of year t»»- 492,798 313— 363,013

Deduct :
Received fom Beaufort, 8. C 317 ....
Received from Florida—Uplands 8,724 240

Sea Island. 240 4,524
Stock at beginning of year 813— 4,594 690— 3,760

Total product for year. 488,304 S57,25»

South Carolina.
Exported from Charleston :
To foreign ports—Uplands 89.851 62,814

■• " Sea Island. _ 7,258 S,9»5

To coastwise ports-l plnnds 146 760 142,024
Sea Islands 5,688 8,318

Exported from Georgetown 87» 477
Exported from Beaufort to Savannah 817 ....
Stock at Charleston—Uplands 1,161 208

Sea Island. 238— 231,650 42— 202,873
Deduct :
Received from Florida—Uplands 160 158

Sea Island. 4,740 1,700
Stock at Charleston beginning year—

Uplands 208 1,849
Sea Islands 43— 5,150 96— 8,801

Total product for year 246,500 199,073

North Carolina.
Exported :
To foreign porta 80 ....
To coastwise ports 59,437 85,908
Stock at the end of year 135—

Total product for year
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Exported :
To foreign port*
To domestic ports
Stock at end of yc;ir at Norfolk, &c.

Deduct stock beginning of year

Virginia.

9.660
192,788

691— 203,039
141 141

Total product for the year*.

6,253
U4,<<;

141— 161,1(1
110 1.0

fenaeitee, ice.
Shipments :
From Memphis 286,561
Vrom Nashville 58,i63
From other places in Tenn., Kentucky, Ac l»,7«t
Stock in Mem,»lils & Nashville end of year 6,471— 475,069

Deduct :
Shipped to New Orleans 42,039
Shipped to Charleston and Norfolk 82,520
Shipped direct to manufacturers 153,825
Received from New Orleans ....
Stock In Memphis and Nashville beginning ,
of year 94— 178(478

217,651
65,825
194,172

91—

.767

Total shlpmenta to New York, Boston,.
Philadelphia and Portland

Add shipments to manufacturers, as above...

Total product for the year, from Tenn., &c*..

196.591
153.825

550,416

507,74*

I5s,«n
1,M2

107- 326,553

191.159

Total product detailed above by States for the year ending Sept. 1,

1870 3,004,946

Consumed in the South not included 90,000

Total crop in the United States for year ending Sept. 1, 1870 3,154,946

Below we give the total crop each year since

Tears, Bales.
1869-70 8,154,946
1868-69 2,439,039
1867-68 2593,993
1866-67 2,019,771
1865-66 2,193,987
1861-05 no record
1860-61 3,656,086

Years. Bales.
1851-52 8,015,029
1850-51 2,855,257
1849-50 2,096,706
1848-49 2,728596
1847-48 2.317.631
184647 1,778,651
1845-46 2,100537

Years.
188647....
1835-36...
1884-35..
1833-S1..

Bales.
.. 1,422,930
.. 1.360,752

1,254.333

1859 60 4,669,770 1344-45 2,394,508
1858-59 8,851.481 1 •

1857-53 8,113,962
1856-57 2.939.519
1855-56 3,527,845
1851-55 2,817,839
1853-54 2.930,027

1832-33 1,070,438
1SS1-S2 987,487
1830-31 1,038,848
1829-30 _ 976JS43

1813-4-1 2,080,409 , 1828-29 870,415
18«-43 2.378,875 I 1827-33.. 727593
1841 42 1,683574 1826-27 967,281
1810-41 1,634,015 1825-26 720.037
1839 40 2,177.835 1 1824-25 569.249

1KSS-S9 UKnjSB 1823-24.... "
I 1837-38 1,801,497 1822-23....

The crop of Sea Island the past year has been as follows : Florida, 9,948

bales ; Georgia, 9,2% bales ; South Carolina, 7,334 bales—total, 26,507 bales,

the particulars of which are set out below :

bales 6,377
3,488
103

FLORIDA—Receipts at Savannah,
Rc/clpts at Charleston,
Receipts at New York, '*
Receipts at New Orleans, "

Total Son Island crop of Florida

GEORGIA—Receipts at Savannah, baleB
Deduct received from Florida
Deduct received from Charleston..
Deduct received from Beaufort

16,241
6,377
S2J
817-7 .016

Total Sea Islandlcrop of Georgia 9,23

SOUTH CAROLINA-Rcceipts at Charleston 13,140
Receipts at Savannah from Beaufort 317—13,457
Deduct received from Florida 8,438
Deduct received from Savannah 2,635—6,123

i Island crop of South Carolina 7534Total S

Total Sea Island crop of the United States, 1869-'70..
Total Sea Island crop of the United States, 1868-'ti9. .

The crop of Sea Island during former years has been as follows:

1855-56 bales. 44512
1856-57 45 81 <
1857-58 40 560
185S-5J 47,594

1859 60 bales. 16,649 118.7-68..
nt. I 186-1-69..im;0-66 No

1866-67 4,228 I 1SH9-70..

..bale*. 21.175
1B.6SJ
26501

• Exci-pt the shipments to New Orleans, Norfolk and • hsrlcston, which are In tlnded In the Sew

Orleans, Virginia and South Carolina crop.
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The takings of the Northern mills from this crop have been less daring

the past year than during the previous year. This is due to the belief which

prevails among our spinners that the nest crop is likely to be marketed at a

lcwer range of prices ; this belief having induced them to run down a consid.

erable portion of the large stock they carried over last September. Hence,

notwithstanding they have taken less from the crop, their actual consumption

has increased, as is more fully explained below. Our usual summary, showing

the result for the year, North and South, is as follows:

Total crop of the United States as above stated bales. 8,154,M6
Stock on hand commencement of year (September 1, 1869) :

At Northern pom 9,136
At Southern porta , 2,80!— 12,38

Total supply during year ending September 1, 1870 , 3,167.289

Of thla supply there has been
Exported to foreign porta during the year 8,178,917
Bent to Canada by railroad direct from the West 27,963
Burnt North and South 4,172

Now on hand (September 1, 1870) :
At Northern ports , 19,5*4
At Southern port* 40,198— 5,270,399

Total consumption In United States year ending Sept. 1. 1870 bales. 896390
Consumption In Southern states included In above total 90,000

Leaving taken from the crop by Northern mills bales. 806 .890

The foregoing statement indicates that the Northern mills have taken from

this crop 801,890 bales. Since these figures were prepared we have received a

preliminary report (more fully given in our weekly cotton report of to day) of

the actual consumption of the mills daring the year. The report referred to is

made up from returns received from 76 per cent, of the Northern mills, and the

result reached is that the North has used 807,062 bales during the twelve

months, but has only taken from this crop 777,662 bales, the balance, 30,000

bales, being the amount of old stock consumed. This differeno« of about 30.000

bales between our own conclusion and the mill returns may possibly be lessened

when the complete figures are received. If, however, this should not prove

to be so, a part of it perhaps may be put down to " consumption other than

the mills," while a part is undoubtedly the amount now in transit overland (in

excess of last year), and in increased stocks at the interior ports such as St.

Louis, Cincinnati, Providence, Portland, &«., which of course cannot be shown

in our tables.
i

Exports.

In the first table given in this report will be found the foreign exports the

past year from each port to Great Britain, France and other ports, stated sepa

rately, as well as the total to all the ports. In the following we give the total

foreign exports for six year for comparison :

Total Exports of Cotton to Foreign Ports for Six Years.

/-Exports to foreign ports for year ending August 31,—,
*rom 18<H. 1866. 1S67. 136S. 1869i 1870.
New Orleans bales. 1,788,673 516.181 618,940 581,477 619/81 I fit 5.580
Mobile 456.m 170,931 153.424 236.511 163,151 200,MS
Boulh Carolina 214,388 5H.S24 80,896 105313 56309 97,109
Georgia 8U\',1S7 !'■!.*« 114,101 259,601 167,537 2'5,63l
Texas 61,209 61388 76,908 68,595 83376 15^,559
Florida 28,073 87,977 8,009 810
North Carolina 195 21 531 .. ...... SO
Virginia P10 13,011 8,281 6,253 9,660
New York 248,049 495,462 461,668 374.634 S27,8f8 413,7ul
Poston 23,225 12,014 17,014 1,441 1,491 _ I,o77

hlladelphia 3,793 2,035 3,155 1.440 99 ?
Baltimore " 8,545 61709 7375 16309 193J2 32,162
Portland. Maine 103 2,807 1,907
Ban Francisco 82 1

Total from the U S 3,127,568 1,552,457 LjSKJ87 1,657,015 1,446,020 2,178,9:7
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Below we give a detailed statement of the

showing the direction which these shipments h

year's exports from each port,

ave taken :

Gal-
New I Mo- ves-

Orleana tailf. t>n.

Liverpool
Lo don
Glasgow
Sueenstown & Cork.,

.vre
Marseilles
Amst -rdam
Bremen
Antwerp
Hamburg
Rotterdam
Barcelona, &c
Banlander
Malaga
Ban Sebastian
Genoa
Salerno
Gottonburg
Bt. Petersburg
Helslnglora
Cronstadt
B. N. A. Provinces...
Mexico
Havana

645,152 162,414
105

3,470
15*10

4:«1
259.223

Total .

7.858
70,661

630
17,103

46,159
200

ii576

10.177

600
S.2SI
1,933

16,984

2,219
5 796

2,393

5',759

l,s88:

879

8,410
1,912

.. 1 1.035,530!200,83<| 152,559

7,939

14,059
2,933.

5*22

Char >
les- I
ton

87,287

1*25

1

6,659

van-
nati.

New
York.

204*70ls25,?12'
' 280

1,257

17,75448,798

6,197

l',i»7

1,90*
S>,773
1,532

19,141
1,192
2,000

l.€09| 730;
5,1431 1*24

S.129|
1*)!;
2,877

192|

265*311413.701

Balti
m're

7,469
25

290
23*.<0i

port*

10*97

5531

32,162! 11.897

TotaL

1JUN
410

1*37
7.321

846,447
S

12.26*
158.644
5*55

38,642
1,750

61,73
300

4,575
1.221

14,404
7,544
(JO

8*81
3>"4
2MW

316
14,124
1*12

2.178.917

The following are the total gross receipts of cotton at New York, Boston, Phil-

adelphia and Baltimore for each of the last two years ending September 1 :

HKCHIPTSFROM—

Now Orleans
Texas
Savannah
Mobile
Florida
South Carolina..
North Carolina..
Virginia
Northern Porta..
TnnncB*ce, &c. ..
Foreign

NEW YORK.

1868-9. 1S69-70.

125.807
41191
145.364
17 610
7.463

106,500
27.814
70 774
12 640

104,584
8.031

116.991
54,878
161,362
18,608
6,996

121.880
46,012
97.816
8,357

135,876
11.786

1868-9. 1869-70.

73,008
19,669
2,656
6,919

6,089
152

2M13
76313
35,033

931

Total this year I 662.7S0 I 780,017 I 246,433 I 251,993 I 55,811 I 56,653 I 82,425 I 96,922

58,6',2
10,910
23,416
17,657

o,:&
178

57.101
65 856
21,816

228

1S6S-9.1869-TO.

6,929

16,781

10,341
1*13

20,114

6,188

19*14

10.930
1*78

2,9 '2
12,509

1868-9. 1963-70.

1*94
293

15,754
50

19.221
2*87

23,490
136

19,467

IS*

14180

15.410
2,78»
34*75
3,77*
36*74

To complete our record, we give below a table showing the price of middling

uplands at New York and Liverpool on Friday of each week during last two years:

Pries of Cotton at New York and Liverpool two Ycurx.

Sept.

1809-70.
New Liver-
York, pool.
cm. d.

....35 13S
10 34 13*

•■ 17 80 13

" 2-1 29 12)4
Oct. 1 27X 12*
" 8 SIK 12H
" 15 20X 12X
" 22 26X 12•• 29 26 12

Nov. 5 -15H 12X
" 12 25 UK
M 19 25)4 11X

" 26 25 11X
Dec. * 25X 12
" 10 23« 11V
" 17 25* 11*
- 24 252 11)4
" 31 25X U%

1870.
Jan. 7 25W 11X
" 14 25)2 1\H•• 21 .25)2 lift

" 23 25X 11V
Feb. 4 ....

•• 11 26i< UK

" 18 24* UH
" 26 23tf 11)4

1°68.
SeDt. 4 29
" 11 !6)<
" 18 .Hii
" 25 25^

Oct. 2 26)4
- 9 26
" 16 r'H
" 23 25
" 80 25X

NOV. 8 25W
" 18 24)J'■ 20 24W
•• 27 25!i

De*. 4. ....24V
" 11 25
" 18 25K•• 24 25

" 31 26

,—1869-69..^
New Liver-
York, pool,
cts. d.

Jan 8..
" 15..
•■ 23..

" 29..
Feb. 5..

•■ 12..

" 19..
26..

m

...3D

...2SX

186 f-70.—,
New Liver-
York, pool.

1870. ct». d.
Mar. 4 22X 11X
" 11 21X 10*
" 18 23* It
" 25 22V HX

April I., .22V 10M
8 28X 11X

" 15 23X 11X
" 22 23H HX
•' 29 28X 11

May 6 22K 10V
" 13 28« llS
•' 20 2SW 10»

" 27 22* 10*
Juno 8 ZIX 10K
" 10......2: IffS
" 17 21X 10$
- 24 21 10

Jnly 1 20K 9J<
•• 8 ml 9«

" 15 20« 9X
" 23 «J £8
" 29 9 7g

Aog. 5 1?X

« i9;:;;::t
" 26 ' 388»

New Liver-
York, pool.

1369. ct*. d.
Mar. 5 29 12

" 12 .. ..28)4 13
" 19 28J< 12
" 26 28V 12X

ARrll9*::::::I8 |

•• 16 38V 1»X

" 23 28)4
" 90 28>f

May 7..
" 1*. 38V
" 31 28V

June 4..
" 11 ?fl
" 18 S3X
'• 25 S3

July 3 MM
•' 9 S4J4

" 10 B4S
" 23 S4
" 30 Kit

Aug. 6 SSK
IS 8S>}

" 20 35
" 37 81V

 

'Other porta inclndeB 9,660 bales to Liverpool from Norfolk, 60 bales to Liverpool from WB
mlngton, N. C, and the balance from Boston.
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COTTON CROPS IN THE UNITED STATES FROM 1621 TO 18 TO.*

1621. Bancroft, writing of Wyatt's administration in Virginia, says: "The

first culture of cotton in the United States deserved commemoration. This

year (1621) the seeds were planted as an experiment, and their 'plentiful

coming up' was, at that early day, a subject of interest in America and

England." " A Declaration of the State of Virginia," a tract published in

London, 1620,f quaintly says : " Wee rest in great assurance that this countrey,

[Virginia,] as it is seated neere the midst of the world,J between the extreami-

ties of heate and cold ; so it also participateth of the benefits of bothe, and is

capable (being assisted with skill and industry) of the richest commodities of

most parts of the earth." The same tract mentions cotton wool and sugar-canes

in its enumeration of the "naturall commodities dispersed vp and downe the

diners parts of the world, * * * all of which may there [in Virginia] also

be had in abundance with an affinity of othermore."

The cotton thus early introduced, by seed probably from the Levant or the

West Indies, no doubt improved in the more favorable climate and fertile soil

of this country, as all varieties of the annual cotton plant have improved upon '

their original quality, when cultivated here, wherever may have been their

origin. Yet its cultivation was for a long time limited to gardens or small

patches for domestic use. It was distributed northwardly, for we find traces of

its culture afterwards in Maryland, Delaware, Pennsylvania, and even in New

Jersey, down to the period of the revolutionary war, when it is recorded, the

home-grown cotton near Pennsylvania was sufficient for their domestic wants.

Then, however, the people were clad chiefly with linen and woollen fabricsj

and very little cotton was required. A list of articles " growing or to be had

in the [Virginia] collony" in 1621 and giving the valuation of each, includes

cotton wool, 8d. per pound, and flax at about 3d. or 26 shillings per cwt.

Although the experiment of cotton-planting in Virginia was successful, it

was not followed by an increased culture beyond domestic wants. Explanation

is found in the greater profit of tobacco-growing in that colony where Jabor

was scarce and dear, so that the cost of hand-cleaning, or separation of the

seed by hand, before a gin had been invented, exceeded the commercial value

of the cotton so cleaned.

1733. Cotton seed was brought into Carolina by Mr. Peter Purry, who

settled a colony of Swiss near Purrysburg in 1733, and, who, in his description

of Carolina in 1731, says: "Flax and cotton thrive admirably," from which it

is evident that some kind of cotton had preceded his own planting.

1734. About the same date (1734) it was planted in Georgia from seed sent

to the trustees by Philip Miller, of Chelsea, England. In the collection of the

Georgia Historical Society we find mention of cotton several times in the early

papers concerning that colony. In "A new and accurate account of the

provinces of South Carolina and Georgia," a tract ascribed to General Ogle

thorpe, London, 1733, and in " A Voyage to Georgia, began in the year 1735,"

by Francis Moore, London, 1744, cotton was mentioned as having been intro

duced ; and in 1741,g a sample of Georgia cotton was taken to England. The

* We have made up the following statement of crops from a paper prepared by B. P. Nourse,
of Boston, for the Paris Universal Exposition of 18U7.
t Force's Collection, vol. 8, p. 4.
t Virginia seems to have a prior title to the position claimed for Boston by Tht Autocrat. .

i Collection of Georgia Historical Society, 1, 164.



388 COTTON CROPS IS THE THTITED STATES FROM 1621 TO 1870.

deposition of Samuel Auepourguer, a Swiss who had been living in Georgia

was taken for the use of the trustees of the Georgia grant, in London, 1739, in

the controversy about the Introduction of slaves, which had been disapproved

by Oglethorpe and some others of the company, and opposed by the High

landers (Scotch) and SrUttburgen, who had been settled in Georgia. This

deionent said,* "that the climate of Georgia is very healthy ; * * * that

the climate and soil is very fit for raising silk, wine and cotton; * * and

that the cotton, by this deponent's own experience, who lias planted the same

there, grows very well in Georgia. A specimen of this cotton this deponent

brought ov r with him and prod ced before the trustees. All which produces,

this de]>onent saith.can be raised by white persons without the use of negroes."

1 742. in Louisiana, in the year 1742, M. Dubreuil, a French planter of

skill and enterprise, invented a machine for separating the seed from the fibre.

It is to be inferred that the culture of this plant bad become somewhat exten

sive to call thus early for such a machine. It greatly stimulated the cotton

culture in that colony, imperfect as it was ; probably only an adjustment of

rollers, like another contrivance by Crebs, of Florida, in 1772, which was the

best machine for cleaning cotton until the invention of the saw-gin by

Whitney. Previous to these primitive instruments cotton fibre was detached

from the seed by the tedious process of picking with the fingers, the evening

task of many members of the household in the early days of cotton growing.

The bow-string, in its use, intermediate between the fingers and the primitive

gins, and used for beating up as well as cleaning the citton. was borrowed

from India, where it was used in ancient times ; and having been first

introduced into Georgia, gave occasion for the term "bowed Georgia," as still

applied to cotton in Liverpool, with British persistency, although not a pound

of bowed Georgia cotton has been in th.it market for fifty years. The practical

skill of the people of India had wrought works of marvellous fineness and deli

cacy for many ages, spinning their Banga cotton more finely by hand than any

machinery has ever equalled, until very recently, and then from the finest Sea

Island fibre. But the use of cotton in Europe and America was recent, it had

increased but slowly, and the product was neither fine nor cheap enough to

compete with linen and woolen goods for common wear. The annual value of

the cotton manufactures of Great Britain, in 1767, was estimated at £000,000.f

and then the goods were a compound of linen warp and cotton weft.

1747. During the year 1747, several bags of cotton, valued at £3 lis. 5d.

per bag, were exported from Charleston, Some American writers have

expressed a doubt if this cotton was of American growth, but English writers f

mention it as an import of Carolina cotton.

1753. " Some cotton" is mentioned among the exports of Carolina in 1753,

and of Charleston in 1757; and a London publication in 1762 Bays, " What

cotton and silk both the Caro'.inas send us is excellent, and calls aloud for the

encouragement of its cultivation in a place well adapted to raise both."§ In

* Collection of Georgia Historical Society, I, 191.

+ Huine's History or Manufactures, p. 218. Other authority had stated the amount at

£20(1,1.100 only.
} Cotton ; an account of its culture in the Bombay Presidency, by W. R. Cassels, London,

p. 5, and others.
§ Quoted in nishop's ITistory of American Manufactures, in which work many references

and citations were found which have been useful in the preparation of this chapter.
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1753 a liberal citizen of Delaware offered premiums for the promotion of

industry, among them one of " £4 for tbe most and best cotton off an acre."

1 T70. In 1770 there were shipped to Liverpool three bales from New York,

four from Virginia and Maryland, and three barrels full from North Carolina.

1116, The assembly of the province of Virginia, on the 27th March, 1775,

in view of ihj changing relations with Qreat Britain, adopted a plan for the

encouragement of arts and manufactures, including resolutions of non

importation; and "that all persons having proper land ought to cultivate and

raiso a quantity of hemp, flax and cott&n, not only for the use of his own

family, but to spare to others on moderate terms." The planting of cotton had

been recommended in the previous January by the first provisional Congress

held in South Carolina.

1784. In 1784, about fourteen bales of American cotton were shipped to

England, of which eight bales were seized in Liverpool as improperly entered,

on the ground that so much cotton could not have been produced in the United

States ; and this was more than 150 years after the first importation to England

of cotton grown in the same country. Thus slow was the progress of this

culture. Just at the close of the eighteenth century was the beginning of the

export trade which in the next sixty years was to grow to proportions so large

in quantity and value, and so important in the trade of the world as to involve

the welfare of nations in its fate.

1785. In 1785 five bags of cotton arrived at Liverpool from America.

During the next five years the imports there of American cotton were, in 1736,

000 pounds; 1787, 16,350 pounds ; 1788, 58,50(1 pounds ; 1789, 127,500 pounds,-

and 1790, 14,000 pounds. Upland cotton in 1788 was worth 2s. 2d. per pound,

and only lOd. in 1790. This may account for the small shipments of American

cotton in the latter year. It was probably of poorer staple than the upland of

the present day.

1791. The cotton crop in 1791 in the United States was 2,000,000 pounds,

of which three-fourths was grown in South Carolina and one-fourth in Georgia,

Exports, 189,500 ponnds, worth 26 cents, average.

17t»5. In 1795 Frederick Almy wrote to his partner, Samuel Slater, the

leader of cotton manufacturers in America, that Georgia cotton of good quality

was offered him in New York at one shilling sixpence per pound. Cotton was

then still imported. The import for the year was 4,107,000 pounds, and the

export was 6,276,000 pounds.

1801. The cotton crop of the United States in 1801 was 48,000,000 pounds,

of which were contributed by South Carolina, 20,000,000 ; Georgia, 10,000,000 ;

Virginia, 5,000,000 ; North Carolina, 4,000,000 ; Tennessee, 1,000,000 pounds.

♦Exports 20,000,000 pounds.

* Prior to 1803 the tables of exports of cotton at the custom-house did not distinguish

home-grown from foreign cotton. There were no full and reliable statistics, either com

mercial or official, of tbe cotton production and trade down to about 1625. "Woodbury's

Tables and Notes on the Cultivation, Manufacture, and Trade in Cotton," being a report of

the Sccretai y of the Treasury, March 4, 1836, (House Doc. 146, *4th Congress, first session,)

purports to array together all statistics then obtainable in regard to cotton. That report

contains a great deal that is valuable, bat some parts are Inaccurate and adopted without duo

consideration.

For instance, Woodbury's tables thus state the facts for the year 1801. Table A seta down

the production of the world in pounds :
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1805. Export, 38,400,000 pounds.

1806. Mexican cotton seeds introduced to Mississippi by Walter Burling,

of Natchez, and supposed to have improved the character of cotton there

grown.

1813. During the war, export, 19,400,000 pounds ; price at home, 12 cents ;

in England, 16d. to 26d. Of the cotton exported during the war, a considerable

portion went in neutral vessels to Bremen and other neutral ports, whence

doubtless it found its way to England.

1821. Crop, 180,000,000 pounds; exports, 124,000,000 pounds; price, 16

cents here ; in Liverpool, 9^d.

1822. Crop, 210,000,000 pounds; exports, 144,700,000 pounds; price, 16,

cents here ; in Liverpool, 8±d. to lOd. First cotton from Egypt received in

Liverpool this year. Cotton culture began in Texas.

182S. Crop, 255,000,000 pounds; exports, 176,500,000 pounds. The pros

pects of the crop were very unfavorable, following a deficient crop in 1824.

The price advanced from 15 cents here and 8d. in Liverpool, at close of last

season to 25 cents here and ll^d. in Liverpool. Consumption was reduced.

There was no killing frost in the cotton States that winter, and some cotton

plants " rattooned " (sprouted from old roots) the next spring. The late bolls

were opening and picking continued all winter. The reduction of use and

the unexpected increase of supply reversed the position, prices fell fast and

far, involving many merchants in ruin. Cotton costing 25 cents in Charleston

was sold in Liverpool after a long holding, so as to return to Charleston only

six cents per pound. The price of " fair upland " remained below 7d. in Liver

pool for the next seven years.

The number of cotton spindles in the United States in 1825 was said to be

800,000, using 100,000 bales cotton per annum.

The following tables give complete statistics of the production and diposition

of the cotton crops of the United States from 1826-27, down to the present

time:

In the United States
In Brazil
In the West Indies
In the rest of Africa (Including Egypt)
In India
In the rest of Asia
In Mexico and South America (excluding BrasII)
Elsewhere

Pounds.
48,000,0C0
88.000,000
10,000.000
45,000.000
lfi0.000.000
101,000,000
86.000,000

These items make a total of 830,000,000

He calls it 830,000.000 pounds, of which Great Britain that year Imported only 66,000.000
pounds. Table C (Woodbury) says the price of American cotton in 1801 averaged 44 cents per
pound ; and that the whole United States crop was worth $8 000,000. It will be observed that
48,000,000 pounds at 44 cents would amount to over 131,000.000. Table B (Woodbury) distin
guishes the growth of the several States in 1801, as quoted in the text, the total being only
40.000 pounds, leaving 8,000,000 not located.
The work referred to is often quoted for statistical pnrposcs, and even the errors above

Indicated have been cited without notice of their Inconsistencies. Too large a portion of
our cotton statistics, down to a recent period, have been taken by estimation. It Is much to
be desired that the Statistical Bureau established at Washington shall prepare and publish
periodically, full and reliable statistics concerning all the important branches of business In
this country, similar to those Issued by the British Board of Trade ; and it is equally to be
desired for the credit and business interests of the country that the Agricultural Bureau shall
Issue accurate statistics In place of its ttlimattt of the cotton crop, which, from their sup
posed official character, have obtained credence, while erroneous beyond excuse, to the extent
of about 300,000 bales In the statement of ptoductton of each of the last three crop*.



•8S.-8881
986*118 9i8'm

18119 IW'88
we'ssi

Weo*

sep'om'i OSS

008'8S9*H,8

ooo'ora 000*108 ooo'oe 000*198

«»'w

008*8*

■E8rI88I
18**918

8i8*eii

1%'S9

159'88 186*981 989*888
uf'm

098
08i'l6>'SS8

000889 OOS'108 O08'99 000*868 008*811 009*1*

18.-OE8I

sos'oes 991*581 58**01 810*81 981*811 58*'98* iWseo't
m

i88'9*8'tSS 000*619
0OO'«I

000*18 ooo'su

000'6II

08,-6881

111*858 118*881 898*81 181*9
*B9'80I *80'*58

S*8'916 688 SS*'09l'l98

00090S

000*108

000'S*

OOO'GSS 8IS'98I OOO'SS

■68.-858I
991*6*8 518*891 189**01

9H>
896*64 6*8**98 51**018

m
SIS'II8'9CS 000*68* 000*881 000*99

000'OH

858*811

88-1881
6*1*851 881*601 88**11 0*6*8

895'Ii
981'WE

86S'08i
988 559*808*1*8 000*58* 000*8*1 000*18 000*009 865*081

•18.-9S8I

086'eSS
0[8'61I

II8'SIl 891** 101*68 018*988 188*196 188
nom'm

000*9*9 000*891 000*09 000**38 915*6*1

"""tm

—■op

•—op ••••op

—•op

••••op ■***8pan<

—op

•■aopiq
••••op

—op —opop r op op

•m\\onoimoguiojjs)d{3M]i

••••••••••-••*••••••■•••••••■■•••••*•■•■••■•**'9omjJ"JJOdx^ ••■•••••••••■■•■■••••••■••■•■■■•■■■••■••a•ftaJyQtvioV

vaianpui*Oi,-698T°?i6.-9S8IWVinuIl»V?/«



302 UNITED STATES FROM 1621 TO 1870.COTTON CBOP8 IN THE

a i § 8

* 1 1

3 5 8 E g I

t £ ■ * i i

ii-i

8 8 § § I
O »•' f* sf

a s 5 s 8"

8 181

3 8"!

§ § §

2 S 2 n s s
e« e« i- 5 S6 8

8 8 » £ 8* g 8

§ I S I i

s g I I 1 £

s" £ * * a* §" I

i

§ 8 B

I ti

ll §

J 8'

3 § § g S §

g' g s gf §' §

TTTTTT

g I; I i J

§ § i § § §

8" t t 8 *

i

5 f

s §

§ a 8 § i ?

I S' * * 2* $ 8 I S I

g 5 g

8 5 *

» f « m n -a a « "a ■§ ■§

.9

1

■

1 1

a S

|I1
E 5 J

ail

3 3 2 3 3 3
n. a o. o,q.o.

13
e

a

Pi
e
h
o

0

H

■6

I

O

3

8 a

5 S

2 i I
8 £ 1

3 2 3

:
:

1

: ■<

I1
1 I

JS S



COTTON CROPS IN THE UNITED STATES FROM 1621 TO 1870. 393

I HI

5$ §> 5 g g 3

766,508,581 831,000 341,400 168,800
. s

1

1 1 *
cC erf

X 1P t- a

I

3
§11 § § 5 §

t

i 1 i I

ft
■«*•

s * 2
* S *'

8 8
■ i

i
of if T-r

id 1 g S § J s- i § i

mf of

g § § §

§' i i

i

' 1

i

§ s *
j.

s 8 ! * s :t
oJ

Hi

g" s *

c*
1 5 :

a" f \

i i

§ I

§ §

I §
1 5

8 |
i | gs

of of
a 2 § i s

t I 8
S g" s

1 i i

$ tf

i § § § § § i

i

5

of of
2' 1 If 1

e
5
a

i' *

5

8

S 3
SO 0 CO

s §

1 g

i

i I

§ § §

"l |5 1 g i : i'
s

d
Hi

I i !

2 2 2 g §

£ 2" 1 i

§ <8 S

x S *
S

1 2~

i

o SJ

s

3

0 o
3

o o o
« <o 4

•3
c i Q o■a tj i

e
5 •G

C

8

1

■

i

: i ! S

i |

. a : •

: *
«• >

• T3
! a

: 9
: B

1 .1

1 1

5 S

■ ^
CJ C !

v .
ID

i

A

! 1

|S

: 5 1
1
<

'3
5s

; §
, I

«

5 a.
e , m

O

1 1

1 1

o
3 3 s

I 2

1 -
1 I

« 3

1 3

e
B

O

in

4)

! i
s a

1

CI

§ o

3 3

E E
CJ

m o

3 3 3

!l

b

a a a a a

I i I
c

a a

I 11

o. a a, 1 15
g 3

I III
-



394 COTTON CROPS IN THE UNITED STATES FROM 1621 TO 1870.

 

W © CO
s a

GO O

| 1

si 1
if 2 S' i

o 23 P 2 g co

§ 8 s

8 I 8

« « «

I ■ •

1st

I
© g« o» »n
5 9 B f5■V # O r-i
of
3 B a

? So

£2
—

I § § I I §

s
8" £ * g 3 I *

s i i
CC r<
S 8 «

1 8f i

8 8

g 5

I- o

ft

8 22

8 8 6

g | s

§1

g B E

« » e-
s X B

8 i i

5 P

£ § s' s* I 8 ?
^ M ^ I £ 8*

ill 8 S 1

o o

5 5

5 S
ill
h < A

=

5-5 •
as

a o

* b S
5 & g
** «H

3 »- h

o o o o fa 3*5
'O tJ £ o •

o CP

3

in i § a

g o
o o

£ -

! I
o M
S •

- M

s 2
0

: ^
•

a =



COTTON CHOPS IN THE UNITED STATES FROM 1621'TO 1870. 395

 

£ s s s i $ i i

n

^ o ^ ^ is

£ I § if §

a; » ^ *» iO
s = s g £

8 | g S | |

if

5S

K -
rf Z ih
cf aT m*
3 S E

« » 13

8 8 4

sis

! S S
©» d

I' §" 2"

B I i I 1

a a f. 4 °*

£ i,

3 SI

t - ( ^ 00 ^
S j 1^ S o»

I' a" 1 § 1 s

I liSSiB I S I
fltf ed" o

* 2 8 s" s

§ 1

I E § § I B_ i

S 5 § s"

p i i

3 % $

8| 5 8 8.

g s i

«oooooooooo

,0

3

« rj

5 3
O

I

■

1
c
&

O 000

.2

p o•d -a

o S2 5 1

m
t. «

a 2

I 5

! «

t 58 3

& - 5 9

f 13 «
flj —

o o o o o k H"? «
-9 -o « « <o A o » '

9

is

& £

* 5

3
o

5 5

3
r
pa

I s

S 2

e
-
M

- MA

= - z H z r M

& I I 111



396 COTTON CEOPS IN THE UNITED STATES FROM 1021 TO 1870.

ssssiossssals

% i s' i * i i i sis $ g

5 3 8 I I l\

2 B 5 f §

SSSSSiSsS
eg* o o w" o* af* t-* —'

S i

§ tf

<§ 1 g g S s § s§

il § 5 2 i I Is'

Hill

1 i * §

2 'I

t

1 P"

■

■

3

i

Sf § 8 8 S 3 £ ^ 3
1 5

SI s S ^

a' a g s s § s s

-j< (D 5* t- s*
c j 3 t : :

I 5 i !

-r o o -r —■ --r o f-
« o> o' ffl h* ilf (Br

 



CONSUMPTION OV COTTON BY THE MILLS 0* THE tJOTTED STATES. 397

CONSUMPTION OF COTTON BY THE MILLS OP THE UNITED STATES.

The following synopsis of the annual report is furnished by B. P. Nourse,

Esq., Chairman of the Statistical Committee of the National Association of

Cotton Manufacturers and Planters. The figures they Rive are based upon

returns representing over 83 per cent of the cotton spinning power of the

country, and confirm the figures given in our annnal crop report.

SYNOPSIS Or MTUBlIt TO OCTOBEB 1, 1670.

(State Mills looms.
Maine 1" 9." «
N. Hamprhlre 87 1 ,083
Veimont. 8 4.S
M»s>- ch'setts US 62 >«■
Rhode Mand 83 16.:.!>4
Connecticut 63 u,4«1

New York 48 9,l»«
New Jersey 14 1,433
Pennsylvania.. 81 6.841
Delaware 3 8i>7
Marylnnu 8 755
Ohio 8 40
Indian! 3 441
Illinois 3 .. •

Mlnnea ta 1 30
Missouri 3 335

North 451
Vlrg n'.a .
N Carolina 11
S. Carolina 8
Georgia 17
Alabama. . . 1 4

Mississippi S
Texis a

Arkansas 1
Tennessee 5

Kentucky I

Spindles. Yarn.
416,030 St
686,336
21.S46

J,504,813
943,790
4.1.213
424,«;9
156,331
Slil,66'2
20,KOJ
33,972
lS.S'.O
14,488

460
6 a

15,676

26*
29*
SKK
84
81*
83*
40
19
SIX

nx
10*
is*
1
6*
11*

Cotton Spun.
2!, 1124,551
88,537,216

988.599
114,91 9,621
38,o<l6,698

22,205,778
18,476,5' 2
4.R99.01S
17.830,708

970,005
5,951,371
1,704,1 00
1,631,363
150.COO
6.\tK0

1,952,998

Average
per

Spilinle.

58.56
56.15
46.31
49.81
41.32
49.21
43 61
88 78
68.10
47 09
175 03
90.78
112.43
887.118
H6.73
154 07

Other,
wise
used.

1511,000
488,145

" 158,800

1,2 9.383
3,200

lu.ooo

 

70^,000

'126,500

8,213.031

136
luO

S nth 67 8,711 1(6,275 12-4 20,656,473 124.23

RSCAIlTCLiTIOrf.

N rth.... 454
Seuth 57

124, 11
8,711

6,762,988
166,275

28*
1**

293,191.467

20.056,473
3,213,033

Total 511 127,911 5,929,263 28* 813,819,910 61.98 8,213,033

106 mills, having 418,101 spindles, which reported last year, have not reported

this year ; and 27 mills, having 150,765 spindles, which did not report last year,

have now reported. The mills not reporting in either year prior to October 1,

are of small capacity, with very few exceptions.

480 Northe- n mills, which for 1869-70 repot t 5.714,142 spindles consuming. . . . 291,495,884 ponnus

Reported for 1863 9, 6,691,869 tpindiCB, consuming 386,703,540 "

Sh wing an increa«e in consumption of 1.67 per cent, or 4,787,524 "
ami In sp'ndleo of 2.72 per cent

68 S uthe, n mill", which f >r 1^69-70 report 158,213 spndles, consuming . . . 19.907,066 "
Reported for 1868-9, 158,197 spindles, consuming 18,751,611 "

1,155,255 "
-1,402,180 "

Keportei fur 1S68-9, 5,750,076 spindles, consum ng 805,460,351 "

Showing an Increase in consumption of 6.26 per cent, or . .. ..

Together, 481 mills, whi' h for 1W19-70 report 5,"0i.335 spindles, consuming 811,4112,180

Showing an increase In consumption of 1.95 per cent, or 5,941.279 "

tnd lu spindles of 3 65p.rcei t.

The returns of cotton used in cotton mills "otherwise than for spinning"

were not enough to afford a satisfactory ratio of comparison with last year's

figures, which are adopted for this year without change.

The ratios thus obtained are applied to all the cotton mills, North and South
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reported and unreported, with the following results reckoned, as last year, in

bales of 466 pounds each.

Mills. Spindles. Bales nserL
Norlta . 788 6,851,779 748.1.V)

Sou h 109 362,321 69,067
Used In cotton mills nnt not for spinning.... 81,744
Used outside of cotton mills, as In woollen

mills, upholstery, Ac 32,000

Touls 847 7,114,000 881.164 in 1869-70
Against 844 6,163,667 864,264 In 18oVC9
feuowlne an Increase of 850,443 sp'ndlee and 17,310 bales.

The Northern mills, having 6,851,779 spindles, produce yarn averring in

Bize No. 28J. A fair average product from all the mills upon that number

of yarn is 4J skeins per day (of eleven hours). In ordinary years, 300 work

ing days in the year should be reckoned, leaving 63 days fcr Sundays, holidays,

arc. This year's work has been reduced, both by the long strike at Fall River,

and by the loss of water power from the drouth ; so that no more than 290

working days can be counted for the average of all the Northern mills.

Waste, at the rate of 19 per cent, of the weight of yam produced, is about

the same as 16 percent, of the gross weight of raw cotton used ; and that rate

is used in the following calculation.

Then 6,851,779 spindles, each producing 4i skeins per day, for 290 days, will

give for the year 8,444,817,690 skeins, equal, in No. 281 yarn, to 292,461,218

pounds. Add for waste 19 per cent of the weight of yarn, 55,567,631 pounds,

making the equivalent in raw cotton of 348,028,850 pounds, equal to 746,843

bales ot 466 pounds each, against 748,153 bales, the quantity shown by the mill

returns. Other practical tests sustain the same result, divesting it of all

reasonable doubt.

The consumption per spindle in Northern mills—50.87 pounds^against 51.18

pounds last year, confirms the opinion held by the trade, that the average

fabrics produced this year were lighter than for the year ending August 31,

1869, and much lighter than tor the year preceeding that, when the rate was

59.57 pounds per spindle, or 15 per cent, more than during the year just closed.

Low prices, active trade, good profits, and the consequent full working of

mills (largely on heavy goods) in 1867-8 explain the difference between the

weekly consumption of that year, 17,000 bales, and the weekly quantity thia

year, less than 15,000 bales, under opposite conditions.

The following table bIiowb the average weights of bales as reported from

the mills (465,72 pounds), the result varying very slightly from the average

last year (465.34 pounds).

A TABLE SHOWISO THE GROSS WIIOHT OP COTTON SALES, AS REPORTED BT XITXS, SETT. 1, 1870.

Consumption Corsnmptlou Av'eweisht
State. Mills. Bales. Founds. Pounds.

Maine 15 44,541 20,836,698 468
New Hampshire 21 84,5-15 16,844,366 466
Vermont. 6 S,197 !i88,««9 449

Massachusetts 79 193,440 8»,9('3.817 465
Rhode Island 55 6S,-.18 27,O2 \O0O 464

Conne tlcnt 81 2«,;54 13,816,328 467
New York ... 28 8C.0S8 17,881,619 469

New Jersey 7 8,661 4,180,716 466
Pennsylvania 15 • 18.K19 8.54-J.627 459

Delaware 3 1,725 880,005 475
Maryland 4 3.784 2,101,781 668
Indiana 1 2,919 1,1)71,868 471
Illinois ...„.„ 1 820 160.000 469

Total 160 436,574 203,406,705 465.72)

The foregoing are the principal figures of the report. We should have pre

ferred to have given the report entire, but a want of space prevents.
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WEEKLY RECEIPTS OF COTTON.

Below we give a table showing the receipts of cotton each week at all the

ports of the United States for several seasons, indicating, also, the total crop

each year. Our figures are given in thousands of bales.

1853-9. 1859-60. If60-61. 1868-69. 1869-70

■3 a 4
§

m i
% a « 4

ii -

S §
is a £ £ £ 3 £ 1

IS
15
67

a 5
11

a

42 12

56 20 27
69 166 77 177 30 68 49 90

October
it
ii
ii

90
119

81 85
41

59
60
88
84

8 110
135
139

92
79

104
51

57
136 619 131 490 66 253 80 349

156
154
150

144
• 148

74 05
94
84" 18 125 125

73

73
158 616 119 536 78 298 86 357

December
ii

2 126 188
175
170

96
107
121

94 103
100
110
114

9 135 89
H 16 145 83

7723 152 20) 95
162 904 104 521 87 428 114 541

January 143
163
157

111
150
184

7.5
78

98
S8
9982

132 545 166 629 186 631 86 321 104 389

February 171 150
146

68
71
74

105
100

97ii
ii

IT!)
152 159

84476 134 635 111 566 57 270 83 385

March 141 122
64
40
54

45 73
87
45
53

It
II

108
9S
88

37
35
34

II 61 373 75 508 45 334 88 187 47 288

April 52
45
40

40 34
28
29

43
45
41

36
26

83 170 24 128 24 113 51 180

Hay 31
31

16
11
9

2-2
•22

17

5S

33
44

«.
u
ii

28

44 134 6 41 16 77 81 171

June 17 6
17
4
1

12
13
12
9

22
18
16
14

ii
ii
ii

9
13
6
9 53 1 29 . 5 SI 12 83

July 7 9 7
3
2

1

6
4

a 0
4 1(1

21 10 8 7
10 22 0 10 2 14 7 33

August 4 12 7
3

B

0 1
2
1

6
6
5ii

11 10 1

22 .. 18 i 4 9 8 25

202 194 It 24

4,676

185

3,656

193

2,100
259
80

2911
154
90

4,861 8,849 2,439 8,155

* Made up on count of stock;, &c,
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WAGES FOR FACTORY LABOR. ,

The following tables, taken from the report prepared for David A. WeHa,

Special Commissioner by Edward Young, Chief of the Bureau of Statistics,

shows the rates of wages paid in the cotton and woolen factories of the Un tea

States and Great Britain. Mr. Young states that these figures are the r -port

mainly of inquiry made through the Assistant Assessors of Internal Revenue

in the various collection districts :
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OCCUPATION.

AVERAOE—COTTON

—General av*i
U
■Ma

WW. 1863.

i*ral avarag*
tl» eigat

!e* name ! —,

Overseer *" "
Picker tenders ■ •■
Railway tenders J Ji
Drawing-frame tenders J J»
Speeder tenders 5 Si
Picker boy < »
Grinders •} 37
Srtppcrs 7 11

8PINNING.
Overseer }« JJ
Mule splncers 10 14
Mule backside piecers 3 09
Frame spinners 4 70

Overseer 17 TO
Second hand 1* 53
Spoolers 5 03
Warpers 6 00
Drawers and twisters 6 77
Dressers 11 66

WEAVING.
Overseer. 17 36
Weavers 8 48
Drawing In hands 7 ill

REPAIR SHOP. ENGINE ROOM,
ETC.

Foreman 17 7T
Wood-workers 13 95
Iron-workers ■ 13 .6
Engineer It 61
Laborers 9 14

Overseer In cloth room 13 22

$18 03
7 42
4 89
4 25
5 41
4 78
8 74
T 83

17 80
10 85
2 48

198

15 87
11 80

5 10
4 43
4 75
14 10

16 25
8 S3
I 83

15 22
14 98
12 72
13 40
8 87
12 18

 

-14.35
+ 738
— 7.56
4-1541
— 2.95
— 7.86

11 70
II 58
9 79
10 31
8 26

7 48
T 48
G G)
4 5!)

53 27
31 94
56 21
51 55

AVERAGE—WOOLEN MILLS.

Occupation.

\
PREPARING.

Wool sorters til 62

—General aver-
ag* In U. 8.-%
1867. 1869.

, gold value. .
P. c exce s

U. State* In la wage* U.
1869 (rat* Eng. in 6. over

1867.1.30.)

$10 85 $3 35
8 25 6 35
12 43 9 50
16 5S> 12 76

CARDING AND SPINNING.
Pfcklers 7 18 7 03
Carders •« « «
Spinners " » » '■>
Warpers and beamers » JJ ■»
Heelers * °* ,1 "
Overseers 15 87 17 A3
Assistants 8 60 9 74

WEAVING.
Weavers 7 92 7 88
Bntlers *4 05 N 92
Overseers 16 92 U 10

DRESSING AND FINISH.
Fullers 9 47 8 77
Dressers or giggcrB 9 27 8 <S
Finishers 10 66 9 72
Press tenders 9 75 9 16
Drawers 7 50 6 13
Brnshers 5 33 5 02
Packers 8 25 8 85
Overseers 15 55 17 62
Assistants ---- --»•

ENGINE ROOM, TARD, ETC.
Engineers 13 66 12 64
Mechanics 15 67 15 13
Laborers 1" 75 9 88
Foreman 14 25 13 63

* Females.

5 40
4 (7
8 88
6 71
3 78

13 33
7 49

$6 75

5 50
5 50
9 OJ

5 00
5 83
6 CO
5 63
173
9 00

Englaud.

23.70
15.45
73.82
41.77

8.00
2i.30
43 67
19.18
35.»5

48.11

6 OS 4 87 S9 76
•3 78 2 43 3u 16
12 39 10 00 23

C 73 5 75 17.39
6 22 5 50 13.13
7 47 G 10 24 .r,0
7 U4 5 75 S2.43
4 78 4 13 1<.:«
a m> 8 73 40.30
6 81 5 5U 23 89
12 78 10 00 27.80
.... .... ....

9 72 TSO 29 60
11 64 7 70 51 17
7 60 4 73 60.00
10 42 7 50 3-.91
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Consumption, etc, of great Britain.

The Liverpool official yearly tables, published by the Board of Brokers,

gives the following as the movement of cotton daring 1870. The actual con»

sumption of Great Britain was as below ;

1870.
Descriptions. s~ 1 1 1 ■ — l»er

Llverp*!. London Ac Total. At. weight lbs week.
American 1,459 t*) 7,660 1,167340 43 . 636,825 560 23,220
Brail] > S37.M) 11.600 349.5K1 164 57.371, ;.() 6,'.20
Egyptian , 170,0i0 1,030 171,1140 5.7 88,427,690 33 0
Turkey, Ac 60 . .. 24,760 S84 6.739,*il> 4(0
West India. Ac 64 700 18,410 78,110 209 163.14,9'jO WOO
Eustlnd.a Ac 612,190 96,070 708,260 3S1 270.155,3.0 13 6i0
China and Japan .... . .. .... ....

Total 8 667.640 129,770 2 797,090 886 1,078,201,510 53,790

The imports during tha year and stock Dec. 31 were as follows :

IMPORTS DCKPH 1870 PROM
Descriptions. , ■ > . —, stock

Llvern'l. London Ac Total. Av. weight lbs. Dec. 31.
American... 1 ,655,991 8,020 1,684.010 434 72318 340 119970
Braill 390,460 12.100 402.700 164 66 0.VJ64U 28.5KI
Egyptian 191.740 1,050 192.790 5 7 99,6;2.430 36,160
Tuikey, *c 27,130 .... 27,i30 8«4 10417 9 0 3,250
West India, 4c... 84.720 27.380 112.11' 209 43,428,900 Si),680
Surat 847,120 20.230 1673 0 8 6 334,758 SIX) 173,190
Madras , . 2.280 !0«,i-/ 108,530 HO 82,559,000 4 1 200
Bengal 52,840 84,290 87,760 800 26,323,001 23.640
China and Japan .... .... ....

Total 8,251.280 210,050 3.462,330 380 U15.S97.730 446,»j

Exports have been as below for the year. We add the total bales for the

two previous years.

ixpobts Driti so 1870 prom Total Export*.
Descriptions. ,

Liverpool. London. A _
mcrlran 14 ,500 200 142,709 434 61,931,800 133 300 177.970
raill 47,800 250 48.050 174 7 880.200 61,800 89,-40

Egyptian 5,00 ... .\500 517 2 843.500 9,200 »fl:0
" -key. Ac. 2.100 .... 12,480
_« India, Ac \600 MM 12,485 .. .

East India, Ac 32030 127.100 447300 354 158,141,200 574,160 615,570

Liverpool. London, Ac. Total. Av. weight, lbs. 1869
Amertran 11 ,500 200 142,700 434 61,931,800 133 30
fralll 47,800 250 48.050 174 7 880,200 61,800 89,40
Egyptian 5, 00 ... 5,500 517 2.843.500 9.200 H.010
Turkey. Ac 2,400 .... 12,480 884 921,600 1.850 1,150

t India, Ac ',600 6,880 12,485 109 2,608.320 11,540 2'3S0
. India, Ac. ...

China and Japan

Total 524,000 134,430 659,430 356 231,529,620 791,850 915,120

The stocks held In all the ports of Great Britain December 31 were as

follows :

STOCKS IK PORTS OP flREAT BRITAIN DECEMBER 31.

, ■ December 31, 1870 Total Totil
Total 1869. 1868.

Descriptions. Ltverpl. Lond'n, Ac. bales. Av. weight lbs. bales. bales
American 109,710 260 109.970 434 47.t26.990 77.0110 82 430
Brazil 28.150 350 28,500 164 4,674,000 24370 15*360
Egyptian 86310 68 36,560 617 18,901320 25310 31390
Turkey, Ac 3,250 .... 3.250 384 1,248.000 1380 620
West India, Ac. 20330 10,190 30,' 80 209 6,412,120 9,170 8.460
Burnt 170,280 2.910 173,190 SS6 88,851340 187,140 175.730
Madras 580 40,620 41300 SCO 12.360.000 102.770 114.120
Bengal 9,690 13.9:0 23,640 300 7,092,000 83,140 69,820
China and Japan — ....

Total 878,720 68370 446,990 370 165365,960 460,150 497,870

The following is a statement of the stock held by their spinners on the 31st

of December of each of the following years :

BTOCKS HELD BY SPINNERS OP GREAT BRITAIN.

D- CKfBBB 31.
Descriptions. , ■ .

1S70. 1869. 1868". '867. 1866.
American t\p 0 86.0 0 401*0 45.000
Br.lil 9.000 8,'0> 1 ,000 10.0 0 8,000
TuTkey Ac '. \KM0 10 030 ••0U0 M)0 •**

West India, Ac.'.'.V.'.V.'.'.'.V.'.V .' 2,000 2,000 3,0 0 1000 3,000
Surat )
Madras [ 31. 00 40,000 2\00» 28,000 56,00}
Bengal j
I hina and Japan — ... — —

Totil > lOl.OOJ SoTlO mm 80.000 130,000
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I .TIPOUT, STOCK, AND CONSUMPTION OP COTTON IN EUROPE,

We take the following figures from the annual circular of Messrs. Stolter-

foht, Sons & Co., showing the stock, import, «nd consumption of cotton in

Europe for the years ending December 31, 18C9 and 1870 ;

XXPKZSSKD IN T,000s or BAJ.ES.

, \m. .
U.S. Bzl. W.I. K.I. Med. Totl.

Stock tut Jan'y M bg». 145 M M 404 49 626
luiport to 31st December:
Great Britain M bgs. 1,040 511 IW
France las 98 88
Holland 44 S I 196
lliltllum 15 7 S 78
Germany..... 173 52 25 Ki 2
Trieste W 73
Gcno« 10 «... 17 15
Spain 88 43 20 4 4»

1,499 227 S.S8B
217 187 685

S 219
103
418
no
46
rsa

U.S. Bzl.
M 42

1,664 402
295 6?

-1870.—
>M. E.I

31

2
13

111
24
1
1
15

"2
12

I, Med. T'l.
SSI 4& 536

l.l«l 230 8,461
111
K7
Til
mi
4S

3
1
1

66
12
86

5*41
1*2
91
SH
IIS
41

15)

. Total M bgs, 1,513 723 193 2.190 505 5.134 2,316 562 166 1,494 432 4,970"
* Deduct intermediate sh'p'ts. 6* 21 10 407 7 509 155 81 15 851 4 S»

.Total M OKI. 1.449 7112 183 1.TS3 498 4,615 2,161 531 151
Add slock from above 145 22 12 404 43 625 117 42 16

1,M9 428 4.144
881 40 59»

Total supply,. Mbgs. l.r,94 Tit 195 2,117 510 5,34*
Deduct stock on Dec. 31 ... 117 42 16 881 40 596

>.:r,i
I'll

573 167 1.531 463 5,010
53 44 27» 58 580

France
Holland
Belgium

Trieste.™..
Geuua

urplus et Export—

1,477 6S2 179 1,806 aw 4,611 2,121 620 123 1,248 415 4,430

913 113 93 9T.9 3:t wn* I.4S8 3.71 77 703 t*» S.S16
317 96 S3' 311 KM 690 211 37 in 93 92 4'.t
II 4 1 1-i'. 4 2:w 72 11 l 99 3 1S9
15- 6 3 7S

"i
102 31 1 i M 1 SI

176 53 26 KM 421 V79 29 12 tr> 1 SO
. - -

"i
18 72 90 2 16 63 111

8 16 13 41 11 1 19 14
13 31 » 4 40 133 49 48 12 3 ss 172

70 * in « 2M| 75 37 2 72? 4 239'

ToftdellTCT's.M bc» 1,477

Stock Dec. 31, TS6S, 69, 70.
Great Britain.. ,M bgs 77
France . 29
Holland 1
Belgium
Germany 2
Trieste
Genoa , 3
Spain « 5

TotaT „ M bgs. m

693 17» 1,808 500 4,644

21
3

1
1

i

16

27
4

4611
71
24
1
7
2
3

124 530

2*

123 1,249 415 4,430

110
26

"i

"i

41
J

17
1
12
7
7

4W 506 154 53- 44 276 58 5»

Of the exports, those marked (*) were to France, Holland, Belgium, Trieste,

Genoa, and Spain, and ore comprised in the imports to those places, and include

likewise 137,000 bales re-exported from France, chiefly to Great Britain ; and

those marked (f) were to the Balticr&c. The following statement gives the

general import, stock, and consumption of cotton reduced to bales of the uniform

weight of 400 pounds:.

rapoinv

U. S.
I860 S,87»
1868 ,9t6
1869 UWS
1870 ~ ..... 2,344

Brazil. W. Ind. IT. Ind. Med. Total.
42 24 509 190 4.611
309 85 1,460 546 4,546
281 S3 1.582 599 4,137
218 88 1,057 Etas' 4vB4

1809. .
1870..

U.S.
. 3,697
. 1,933
. 1,613
. 2,W>

Brazil. W. Ind. E. In*.
50 23 465
336 99 1.430
273 91 1,603
21» 64 1,154

STOCK, 318T rreCKMBEK,

I860.
IfW..

U.S.
. 591
. 161
. 128
. 167

Brazil. W. Ind.
« 8
9 5

17 8
22 22

Med. Total.
174 4,409-
6*» 4,344
600 4,189
II* 4.355

E. Ind. Med. Total.
171 35 mi
859 52

511
553
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CONSUMPTrOJT OP COTTON IS EUROPE.

We have received from M. Ott-Trompler his Interesting annual circular respecting
the cotton consumption of Europe the past season. He states that its Issue has been delayed
somewhat bv reason of the war. We make room for the following tables. The figures represent
thousands of hales.

346
1,233

American.
Stock In the porta. Oct. 1. 1S69 57
Imports during the season lfilS

Total
Exports to tie Continent

1,572
ia

1,531
447

Total In the ports Sept. 90, 1870.

Consumption ,

1,450
141

1,137
303

1,804

OONTlKUT.

1, 1869, at Havre, Marselles, Bordeaux,

834

Brazil. Egyr
it

t. Sundry. Total
52 13 41-9
413 128 3,466

465 193 Ml 3,855
M 1 12 636

415 188 129 8,819
M 86 559

361 168 93 2,760

Amsterdam, Rotterdam, Bre-
' , ami Genoa..

Stock Oct,
Nantes, Antwerp, Amst
men, Hamburg. Trieste.

Imports direct from countries of production at
above named ports

Export from England to the Continent, deduction
being made for 47,000 bales, re-exportation from
Havre to England -

Total.. ',
Stock Sept. 30, 1870. at following i ort :-Havre 138,
Tours and others 62

Consumption

17 B0 M l 11 34

604 m M 114 1,144

81 488 « ( 11 5M

70S «78 183 60 198 1,527

100 68 18 1 26 2M

~m 623 "lei 58 "15 1,637

1869-70..
1668-69..
1867-68..
1866-67..
1S65-&1. .
1364-65..
1863-61..
1862-63..
1861-62..

, e Mi li ii consumption. , ,—CO SUMPTION OF CON1 IKIST.-,
Bra- Sun- ToAmeri- In Bra- Sun- To Amerl- In

can.
1 S04

dian.
634

lil.
361 War-

tal.
2.760
2.5S7

T*
dian. zll.Egypt.dry. tal.

1 ,(.27628 165 78 173
87; 813 193 175 129 515 8.0 191 01 269 1,816

1.7-2i i:>7 7119 5:3 1S1 111 2.822 5 8 723
77;

175 f.9 277
1,010 SI5 ■j'.S

160 12". 2 414 532 152 55 217 1,733
sis 874 259 1-6 150 2 319 191 -„>5 104 fj 237 1,616

1.1521-7 850
•M

2S3 314 1.473 49 637 ;21 89 246
1,033178 620 134 219 411 1,565 04 513 71 106 216

99 905 HI 103 51 1.332 34 f.59 49 01 118 674

OA 675 101 122 16 1217 258 415 a 42 40 776

in 249
2u7

183 2 612 1,373 425 '.8 1,776
8,135 2.8 2,77>,0 1,272 3:5 55 1,712

1869-70 I 912
1S5-1-69 1,423
1807-68 1,785
1806-«7 1.5 8
1S677-6. 1,237
1861 05 236
1863-64 212
1862-63 J33
1861-62 562

CONSUMPTION OF XUBOPX, OCTOBKB 1.

American. Indian. Brazil.

1860-61..
1858-60 .

3,443
3,407

1,157
1,763
1 522
1,592
16 3
1,137
1,163
1,464
1,090

671
592

526
684
703
450
423
324
208
160
122

Egypt.

236
'.51
215
•235

371
325
227
164

Sundry.
266
393
333
.342
3-7
634
660
162
55

271
273

Total.
4,3 V7
4,503
4.604
4 147
3,935
3.1,55

2346
1,993

4.3S8
4,271

I I860.. 954

STOCK IN ENGLAND, SIFTXMBEB SO.

1870 659 I 1868 573 I 1866 915 I 1S64 49*1 I 1862 329 I
1869 439 I 1867 911 | 1865 304 | .863 217 | 1861 779 |
The following figures Bhow the imports and consumption dn Europe during the last nine

seasons :
Stocks , -Imports. ,

In Europe, Other at close , Consumption. >
Oct. 1. Amorlcan. countries. Total, of season. Total. England. Cont'L.

1861-63 ,019 44 1,364 2.427 868 1,993 1,217 776
1863-63 863 121 1,047 2,426 250 2.146 1,333 814
1863-64 2W 2.5 2,716 3,181 668 2 598 1.565 1.088
1964-65 563 :M 2 602 3.416 841 8,055 1.-73 1,183
1865-66 847 565 8 166 5,078 1,143 8,935 2,379 1,616

3866-67 1,143 1,495 2.6<U 5,239 1,093 4,141 2,41'. 1,783
1867-68 1,093 1/573 2.554 6,218 614 4,604 2,t22 1,78,
1868-69 614 1.362 8,110 6,086 683 4 503 2,581 1,81?

1869- 70 583 2,084 3,479 6J46 759 4,7,-7 2,760 1.621

If we deduct 4,700 bales exported from Havre to Great Britain the last season the consumption
this year compared with the previous season would be as follows :

.. _ American. Indian. Brazil. Egypt. Sundry. Total.
1869-70 2,084 1 419 033 S26 802 4,563
1868-69 „ 1,363 1,856 635 337 £82 4.472
Increase of Ammciican 732JJOU bales.
Decrease of Indian , 47.7,0(0
Decrease of othur countries 194,000 631.000 bales.

Leaving a net decrerse 91,000 bales

The receipts at the ports of Spain, Sweden, and Kussia, from American and other countries, and
the consumption In Italy of native cotton, are not Included In these tables ol consump-on.
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TRADE REPORTS FOR 1870.

1. Brcadetuffs during 1870, and Prospects for 1871. 2. Tobacco Trade of the United States.

3. Bevlcw of the Coal Trade. 4. Petroleum. 5. The Domestic Iron Trade.

BREADSTUFFS DURING 1870, AND PROSPECTS FOR 1871.

Under the influence of the Franco-Prussian War the trade in Flour and

Grain for 1870 was exceedingly active, accompanied by much speculation,

with prices showing a wide range. The crops of 1869 were fortunately

good, except of Indian Corn, while those for 1870 have been rarely ex

ceeded for quantity or equalled in quality. The absence of a surplus of

corn and hog products for shipment caused ocean freights to rule compara

tively low during the year, while the course of political affairs on the Con

tinent led to a very large export ; our surplus haj all been wanted at

prices that have at times been considerably above the average. We sub

join some statistics of the movement in Flour and Grain for 1870, and

the visible supply at the close of the year.

The receipts at the principal ports of the Upper Lakes of the United

States, Cliicago, Milwaukee, Toledo, Detroit, and Cleveland, from Jan. 1

to Dec. 3], inclusive, for four years have been as follows:

1870. 1869 1868. 1867.

Flour, bbls 4,076,790 5,129,085 4,373,293 8,793,907

Wheat, bush 45,220,779 46,012,528 32 105,124 29,565,921
Corn, bush 24,967,431 80,171,142 31,619,889 82,198,410
Oats, bush 20,747,285 13,454.058 19,568,294 14,205,041
Barley, bush 4,711.538 2,302, i56 2,685,907 3,014,767

Bye, bush 1,343,147 1,384,296 1,790,398 1,721,471

Total Grain, bush 96,990,171 93,324,481 87,764,612 80,705,610

The foreign exports of Flour and Grain from New York for the three

years 1867, 1868 and 1869, ending Dec. 31, and from Jan. 1 l'j Dec. 27,

1870, compare as follows :

1867. 1868.
1,195,819

1869.
1,584,735

1870.
1,981,567

886.893

5,969.878
6,812.2)7

94,207
90

17.526,900
1,800,822

49,393

18,4 4,408
469,526

31,2'.l
5,000

225,050
167,520

15 ',933
189.226

142.542
123,156

13,218,571 19,642,813 19,332,754
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For the two fiscal years ending July 1, 1869 and 1870 the exports from

the whole United States have been as below :

, 1870. . , 1869. .
Quantity. Value. Quantity. Value.

Wheat, biuh 37,590,539 $47,213,945 14,557,836 $24,388,259
Wheat Flour, bbls 3,457,005 21,186.877 2,431,873 18,813,865
Indian Corn, bush 1,392,115 1,287,575 7,047,237 6,820 719
Indian Corn Meal, bbls 186,946 934,936 809,876 1,656,273

Below is a statement of the visible supply of Grain in the United States

and Canada Dec. 31, 1870 :

InBtoreand Wheat. Corn. Oats. Barley,
afloat at Bush. Bush. Bush. Bush.

New York 3,672,775 319,325 2,158,363 1,571,448
Albany 30,000 32,000 200,000 806,800
Buffalo 875,973 198,400 217,700 306,300
Chicago 2,536,156 814,145 461,127 462,450
Milwaukee 1,763,000 13,681 31,913 12.551
Toledo 285,000 127,000 49,000 4,000
Detroit 78,283 6,150 10.687 8,139
Oswego 807,714 102,108 55,661 86,176
St. Louis 329,746 19,565 89,702 62,916
Baltimore* 450,0 0 225,000 185,000 38,000
Philadelphia 203.926 58,000 145,610 140,000
Boston 26.052 160,951 169,926 67,99*
Toronto 61,128 8 685 71.990
Montreal 602,610 26,900 14,300 8.20'
Bail shipments for week 18,830 185,785 34,928 15,675

Total 11,611,193 2.098.010 3,058,143 3.832.592
Corresponding time, 186'J 12,423,117 1,712,183 8,055,856 1,528,547

Stocks of Flour at the principal points in the United States and Canada

at the close of the last three years :

1868. 1869. 1870.

New York 490,978 443,478 564,147
Buffalo 20,000 80,000 *2S,600

Boston 380,000 246,000 25.000
Philadelphia 110.184 101,100 116,330
Baltimore 90,000 105,000 •110.000

Chicago 82,230 56,961 73.885
Cincnnati 22,000 25,800 M0,60>

St. Louis 51,6 6 68 231 88.126
Milwaukee 27,702 *38,950 36,850
Montreal 64,456 68,306 114 397
Toronto 5,705 9,875 5,568
Oswego 28.650 3-',780 85,700
Detroit 34,670 37,650 16,200
Toledo.... 4,050 3,300 *5,756

Total, bbls 1,412,4,1 1,267,621 1,760,103

Comparative statement of the English farmers annual deliveries of Eog"

lish grain in the 150 towns of England and Wales from 1867 to 1870

inclusive :

Wheat. Barley. Oats.
Qrs. Qrs. Org.

1870 3,398,055 1,841,678 206,09!
1869 2,816.706 1,388,195 161,706
1868 2.679,907 1.665.506 249.867
1867 2,724,673 1,575,733 284,776

Stocks of flour and grain at the principal markets of Great Britain and

Ireland, Dec. 31st, for four years :

Flour, Flour, Wheat, Corn, Oat*, Barley, Pear
bbls. ska. qrs. qrs. qrs qrs. qrs.

1870 286,972 177,847 1,351,548 255,313 701,919 119,864 64,468
1869 827,537 156,160 2,024,558 328,744 537,037 170,406 24,387

1868 85,630 142,478 785,204 107,361 464,034 188,106 5U.2S3
1867. 243,833 122,513 972,612 69,328 332,088 72,576 43,490
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Fupply in t' o great markets of flour and wheat—flour reduced to

wheat—on Le 31>i December, for threee years :

1868. 1869 1870.
Bushels. Bushels. Bushels.

United Stat' s an 1 Canada 18,008,476 18,514,674 19,018,838
Great Brita n 7,432,281 18,410,955 12,98s, 786
German ports 83«,600 1,709,624 *750,000
Odessa 9,681,280 5,627,540 3,987,072
Afloat for United Kingdom 8,842,400 12,216,600 13,300,000
Afloat for Continent 1,500,000

Total bushels 84,804,037 56,479,573 51, 44,691

For flour the year 1870 opened with a dull, drooping market. Stocks

were not large, but the unusually large stocks of wheat at all points

c- i sed holders of flour to be anxious to sell. They could discover nothing

in the probabilities of the future that promised anything in their f ivor.

Prices consequently continued to droop until about the middle of April,

when shipping extras had declined to $4 50@4 85, against $5 40@5 65

for the first week in January, 1870. About the second week in April

num trous orders for France and Germany began to be received, in pre

paration (as it afterwards appeared) for the war between those powers,

but attributed at the time to short crops in both countries. With fre

quent fluctuations, prices advanced until the declaration of war by France

against Prussia, when shipping extras sold at $7@7 25 Tne defeat o

the French at Woerth caused the impression that the war would soon

terminate, and prices again declined, and with the exception of a flurry

caused by the manifesto of Russia on the Eastern question, prices ruled

weak until about the middle of December, when chipping extras had

declined to$5 75@6. At that time it began to be believed that the

ravages of war had produced a great scarcity on the Continent, and that

peace would lead to higher prices. A speculative movement conse

quently set in; but it di n>t have much effect upon prices, being

counteracted by many other influences—a stringent money market being

the moBt effective—and shipping extras closed the year at $6 10@6 25.

The fluctuations in wheat have been in unison with those of flour, the

same influences operating. No. 2 spring opened in January, 1870, at

$1.22 per bush., declined to $1.08_in April, recovered and advanced to

$1.52@$1.53 on the declaration of war, and receded to $1.10. The new

cop opened in September at $1.17, advanced slowly, with frequent flue-

lualiotis, till it touched 11.52 on the danger of Russian complications, re

ceded to $1.25, recovered to $1.42, fell back to $1.35, and elosed the

year at $1.43, with a strong upward tendency.

Corn and oats suffered a severe depression when it became apparent

that the new cropB were large and of excellent quality. Prime Western

sold in December at 73c, and prime Western oats at 50c. ; but from

these prices there was a slow recovery, closing the year at 78c. for

» Estimated.
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mixed corn, and 60c. for prime Western oats, against $1 08 for corn

and 63c. for oats in January, 1870. In rye and peas, there has been a

dull, dragging market all the year.

Barley, which was scarce and rated comparatively high previous to the

coming on of the new crop, materially declined, and inflicted severe losses

upon Western shippers. The new crop opened with prices ranging from

$1 25 to $1 40 for State, Western and Canadian; but no sooner was

there a free movement when there was a break to 80c.@$l 07, recover

ing by slow degrees, and closing at 85c @$ I 10.

Tide-Water Rail Receipts Total Receipts at
Receipts, at Albany, Crop New York

Sept. to Sept. Sept. to Sept. Movement. Sept to Sept.
bush. bush. bush, bush.

1866-7 7,898,500 272,500 7,571,000 3,306.371
1867-8 3,837,200 353,400 4,190,600 2,591, 36
1868-9 8.801,800 867,900 8,669,200 1,931,123
18IW-70 3 565,666 675,500 4,241,166 3,002.9-S)

1870-71 to Dec 81 4,550,700 401,100 4,951,800

PROSPECTS FOR THE NKAtt EUTUKE.

When the surrender of Paris was announced, and the termination of

the war between France and Prussia became probable, extreme views

were generally entertained respecting the effect to be produced upon the

markets for Breadstuff's by the restoration of peace. Those views were

not, however, justified, as will be understood from the fact that prices at

any time since have not been as high as they were then, although favored

by smaller stocks here, reduced receipts at the lake ports (we refer in

this more particularly to Flour and Wheat), an unusually large export

demand for Flour, some decline in ocean freights, a strong specnlative

feeling, and an easy money market ;—a combination of circumstances

sufficient, one would suppose, to have caused a material advance in prices.

But the fact was, prices were al'eady high. The increased export demand

for our Flour and Wheat, which was caused by the war on the Continent,

began early in April, 1870, and ceased in March, 1871, lasting about

eleven months, and effecting in its progress a considerable reduction in

the surplus stocks which we held one year ago, and producing a marked

advance in prices, a comparison of which may now be advantageous :

March 29, '71. March 27, '70.
Flour Shipping Extras, per bbl $6 65@$6 80 $4 C5®$4 85

Superfine 6 10® 6 50 4 40© 4 65
Western trade and family brands 7 00® 9 00 6 00® 8 50

Whiat New Spring, No. 2, per bush 1 56® 1 58 1 10© 1 14
New Amber Winter 1 67® 1 70 1 25® 1 28

Corn New Western Mixed 82® 84 98® 106
New Western Yellow 84® 85 1 02® 1 05

Rye New 1 12® 1 20 93® 1 00
Oats Western, New 67® 69 55® 58

Ohio and State 6a® 71 58® 62
Barley....State 95® 1 05 8n® 95

Canadian 1 10® 1 22 1 00® 1 10

These figures show an advance in Flour and Wheat of more than

forty per cent, and some improvement in all the coarse grains except

Coin, the position of which is changed from soarcity to a full supply.
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At the same tirae'the average price of English Wheat has risen from 40?.

6d. to 53s. lid., an advance of about thirty-five per cent. This large ad

vance has been so gradually made, and attended with suoh frequent and

sharp fluctuations, that it will doubtless occasion surprise to many who

have given the matter close attention. Is it likely to be maintained ? is

a question which, in view of the approach of the resumption of inland

navigation, is exciting no little attention.

It is to be regretted that the statistics of the movement of our Bread-

stuffs are not more completely and accurately kept. Those of New York

and Boston, and of the lake ports, are J but those of such important mar-

kets as Baltimore and Philadelphia are not considered of sufficient im

portance by the commercial j Duma's of those cities to require more tlfan

a partial record. We have endeavored to supply previous deficiencies in

the annexed table of receipts, but have not been able to extend it further

back tlian to January 1st:

RECEIPTS OF FLOUR AND GRAIN AT THE PRINCIPAL RECEIVING MARKETS

FOR THE WEEK ENDING MARCH 25TH :

Flonr. Wheat. Corn. Oats. Barley. Rye.
At bbU. bush. bush. bush. bush. bush.

Chicago SUM 39.973 155,889 46,914 12.7*7 3,753

Milwaukee 7,3*9 87,283 8,590 7.514 2,(89 2,243
St. Louis 21,618 118,717 121,7!8 95.983 6,740 3,088
Toledo 6,590 25.585 67,130 19.201 800
Detroit 9.258 17.668 19,143 17/54 4,036 . .
Cleveland 5.0 0 17,850 10,150 9,750 1,600
Toronto 1,000 830 .... 870 6,8i8

Total for week 71,975 847.606 376.620 198.166 34..330 9.084
Previous week 76 634 847.771 298,195 168.223 30.91* 9,839
Cor. week in 1870 92.843 206.253 292,449 77,770 49 583 10,225
Since January 1 878,144 4,601.878 5,554 229 1,985,503 6M.458 214.873
Same time 1870 1,159,051 4,791,828 8,517,517 1,822,242 441.181 170,429

As for our exports, statistics are even more incomplete. They seem

to indicate an increased export from the Atlantic seaports to the extent

of neatly two hundred thousand barrels—say about 800,000 bbls. this

year against 600,000b bis. last year ; an increase which, taken in connec

tion with a falling off in the receipts of nearly three hundred thousand

barrels, as indicated above, is a very formidable one. In fact, it would

appear that the receipts have exceeded the exports in twelve weeks only

about 78,000 bbls., so that tbf country has been subsisting through the

winter almost entirely upon the stocks in store and the production of local

millers. But the favorable aspect of this statement has many qualifica

tions. Stocks of Flour were everywhere large dn the first of January,

and that millets have been busy is demonstrated by the fact that the

visible supply of Wheat has iallen off more than two millions of bushels,

in the, face of receipts nearly as lan;e this vear as last, with no increase in

the export. Two million bushtls of Wheat will make four hundred

thousand barrels of Flour, and with stocks two hundred thousand bar

rels greater on the seaboard in January, 1871, than in January, 1870, it

must be evident that no scarcity of Flour can exist. Besides the b'gher

prices of Fiour and the relative cheapness of Corn flle*l, tend to reduce

the consumption of Flour in our own and other markets,
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As regards Wheat, it may be fairly estimated that the visib'e supply

at this time (Aprill, 1871)"is about 8,700,000 bushels against about

10,200,000 bushels one year ago But the wheat trade for April,

1S71. opens under far different auspices than that of April, 1870. Then

the Continent came into our market with peremptory orders, and al

though the demand was no doubt stimulated by the low prices current, a

moderate advance in prices did not check the movement ; now, thare ii

little demand, except fnra Great Britain and on orders within strict limits.

Then freights were low; the English steamers took out hundreds of

thousands of bushels of Wheat at 3@3^d. per bushel ; it was onlv a

combination among them that raised the rate to 4d.; now, with Com

competing for room, the rates are nearly doubled. Receipts are at present

as large as then. The time has arrived when the receipts usually in

crease, and when a large outward movement, to prevent an increase

of (if not to reduce) stocks in store becomes inevitable. Stocks in the

leading British markets have become considerably reduced by the call

upon them from the Continent, but even the present reduced stocks are

about equal the average of former years. With respect to the probability of

a revival of this Continental demand indications are very uncertain.

There was, of course, great waste and destruction during the progress

of the Franco German war, and undoubtedly the sowing of fall grain

was much interfered with. Besides, the crops of 1869 were in many

parts deficient, so that no great surplus wa3 carried over. There is still

a small demand from Spain. On the whole, then, the situation in France,

Germany and B lgium would seem to indicate that a call upon Great

Britain and the United States, to meet a deficiency, will be necessa-v, bnt

of course so long ns the present disorganization in France continues

shipments to that quarter must be held in check. And may it not prove

that the means of buying have been largely swept a»ay by the same

causes which seem to have made buying necessary f Tue revolutionary

proceedings in Paiis lave greatly impaired the credit of France and her

people; industrial pursuits have been crippled by the war, and all legit

imate sources of income diminished. Vast quantities of food have already

been shipped to French markets and when these shall be exhausted

spring will be well advanced. Hence there can be no certain reliance

placed upon the renewal of any considerable demand fiom the Continent;

and, under these circumstances, unless there is strong evidence of a short

crop this season in Great Britain, the West may be con>idered fortu

nate if its surplus for the remainder of the crop year can be disposed of

without incurring any considerable reduction in values.

In the coarser grains, the situation may be regarded as more favorable

to holders. The partial failure of the last hay crop has led to an increased

demand for grain for feeding purposes. Corn, though in large supply,

moves off very freely, both for export and consumption. It is relatively

much cbeapei than any other cereal. Not only does Great Britain want

a large and steady supply, but the Eastern and Middle States have a

great deficiency to be made good. Oats and Barley, though showing a

full yield and liberal stocks, appear to be much wanted, and the high

prices which Oats are bringing, seem to be no impediment to their sale,

while the use of Barley for malting exceeds all previous experience.
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TOBACCO TRADE OF THE UNITED STATES.

The work of presenting a review of the Tobacco Trade of the United

States, is one of peculiar difficulty. This is in great part due to the fact

that the statistics are but imperfectly kept, while at the principal mar

kets the crop year terminates at different periods. At New Orleans, for

instance, September 1 is made the end of the year; at Richmond, Octo

ber 1st; at Louisville and Baltimore, November 1st ; and at New York,

January 1st. The principal shipping markets for Leaf Tobacco are

New York, Baltimore, Richmond (with Petersburg), and Mow Orleans

-—Philadelphia and Boston scarcely do anything in this line; while

in Seed Leaf and Spanish Tobacco New York appears to enjoy almost a

complete monopoly. We shall commence our review with

LEAP TOBACCO.

The production of Leaf Tobacco in the United States lor four years is

estimated by an accepted authority in the trade as follows :

1867. 1868. 1869. 1870.
hhds. nhds. huds. hhds.

Virginia, Ac 60,000 60,1)00 85.000 60 000
Kentucky, <fec 80,000 130.000 14(1 000 185,000
Maryland.... 80.000 28.000 28.000 35 000

Ohio 8.000 17 000 11,000 17.000

Total 168,000 225,000 220,000 297.000

The course of the market for Leaf Tobacco during the past year has

been irregular and contradictory. Starting last January, in full view of

the fact that the crop was deficient both in quantity and quality, prime

lugs were held in this market at 9@9£c., with medium to good leaf at

ll@12^e. These prices were weakened by a steady decline in gold,

and the limited trade and export which was the natural result, until

April prime lugs were 8@8^c, and medium to good leaf 10^@12c;

but from this there was a quick reaction, and the highest prices of the

year, especially for lugs, were made just before the breaking out of the

European war. That event was a sad blow to the hopes of holders, but

they did not give way materially until September, when it became evi

dent that the war was to be prolonged, and the new crop was to be a

very large and good one. Then good lugs dropped to 7@7^-c. ; but the

frosted, which had been regarded as of little vnlue, were cleared off tlie

market quickly at 6^@6fc., and the trade and manufacturers bought

large lines of medium to good at 9@10c. The cold weather set in very

early in the principal tobacco growing States, and continued with such

steady severity that the new crop could not be prepared for market;

hence, in the latter part of November and through all December, there

was a deficiency of assortments, which caused prices of low and medium

leaf to slightly advance. Nevertheless, the closing prices of the year

were l£@2c. per pound below the opening. The business of the year
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has consequently not been it sati sfactory one. The receipts and ship

ments of leaf at the principal ports during the year, and the stocks at

the end of the year, may he seen hy the following tables :

RECEIPTS OK LEAP TOBACCO At Till! PRINCIPAL PORTS OF THE UNITEO STATES TOR FOUR > Z < r.-

New York ,
New Orleans
Richmond and Petersburgh

Baltimore

Total

SHIPMENTS OF LEAP TOBACCO PROM THE PRINCIPAL POBTB OP THE UNITED STATES FOB

POUR YEARS.

1867. 1868.
hlids. hlids.

New York 82,466 «.«*
New Orleans 15,02* 12.096
Richmond and Potenibnrgh 20,196
Baltimore '1,964 89,873

Total

1867. 1868. 1869. 1S70.

hlids. hhds. hhds. hhds.
51.834 63.405 (9,354
14,373 28,606 18..i72
47,146 47,334 33.746

37,705 44,510 41,734

.230,166 181,008 202,995 163.20*

1869.
hhds.
65.919
2:5.278
21,083
43,338

156.648

1870.
htid?.
4 ' v.i

15.318
14,24!
34,246

113.542189,648 126,392

STOCKS or LEAP TOBACCO OK BAKD AT TUB PRINCIPAL PORTS OP THE UNITED STATES AT

THE CLOSE OP FOUR YEARS.

1867.
hhds.

1868.
hhds.
15.911
1.500
5.392
6.338

New York 2?L„
New Orleans.... . . . ]
Richmond and Petcrsbnrgri 5 043
Baltimore ... , . .. ........ ... ..." 11 330

Total 41,173 29,141

The direction of the shipments of leaf during 1870 from all the ports

were as follows :

1869.
hhds.
14,632
4,446
6.265
9.831

35,174

1870.
hhds.
16.4SS
5.303
5,941

14.933

42,272

EXPORTS OP LEAF TOBACCO FROM THE PRINCIPAL PORTS OF THE UNITED STATES

From

To

IN 1870.

From
New York,

hhds.
Great Britain 22.091
Germany 7,728
8paln 3.470
France 2,234
Italy 2.854
Belgium 4,302

Holland 466
Austria 1,030
Portugal 633
Mediterranean 2,961
Afnca 409
West Indies 875
South America i.. 343
British North American Provinces . . 397
Australia i 57

From Richmond & From
N. Orleans. Petersb'gh. Baltimore.

Mexico

Total hhds .49,&50

bhds.
567

8,213
8,101
4,415
2,080

650

36

14,062

hhds.
513

2,341
213

401
1,103

hhds.

4,872

1^789

Total

4,571 27,&

23.171
19.948

6.571
1S.S63
5,147
4.302

14.656
3,133
633

acu
409
875

57

37

96,151

SEED LEAF TOBACCO.

The following is ati estimate of the production of seed leaf tobacco

in the United States for four years. It is put forth by a leading broken

and accepted by the trade :

1867.
cases.

Connecticut and Massachusetts 16,400
New York 4,000
Pennsylvania 4,000
Ohio and Western 20,000

Total. .44,400

1868.
cases.
30,000
6,000
7,500
14,500

68.000

cases.
27,000
5,000

10.000
18.000

1870.
caws.
25.000
8.000
16.000
30.000

79.000
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Exept that which goes to manufacturers and dealers direct, the

movement in seed leaf is, as stated above, mainly through the port of

New York. It will be noticed from the above that the production is

increasing quite rapidly, and yet it is a fact that the home consumption,

has more than kept pace with the increased production. The course of

trade and prices have gone quite contrary during the past year to all

anticipations. The war in Europe not only cut off the export demand,

but caused the return to us of some 2,000 cases, and yet prices

advanced, and during the last few weeks of the year business was

reduced to the lowest limits for the want of stocks to operate with.

Tne estimated stock of old seed leaf on hand Jan. 1,

1870, was 15.000 cases.
Estimated crop of 1870 79,000 c

Total supply for 1871 (estimated) i , 94,000 casos.

The exports of seed leaf from the port of New York for the past tour

years have been as follows: In 1867, 42,784 cases ; in 1808,23,539;

in 1869, 21,570 cases; iu 1870, 7,312 cases.

SPANISH TOBACCO.

The trade for the past year has enjoyed a go^d degree of prosperity.

The Spanish tobacco (Havana, Yara, etc.) imported on the Atlantic

coast nearly all arrives at New York. The following shows the

importation for four years :

Havana. Yara. Total I
bales. bale*. bales. |

1870. 5fi. 105 «,748 56. MM I 1 868
lBUa 77,050 1.781 78.831 | 1867

Havana. Yara. Total
balos. bales. b.lcs.

12,131 6(1,320
46,495 2,192 68,687

wtrc as follows :

Havana. Yara. Total
hales. bales. bales.

6,890 21,794

27,110

Havana. Yara. Total
bales. bales. bnlvs.

1870. 10.882 252 11.134
1869 37,953 633 88,586

These statistics would indicate a large increase in the consumption.

Tnis is partly due, no doubt, to the tact that the past year there has

been a scarcity of and high price of Connecticut and Massachusetts

wrappers.

The following are the details of the re-exports to foreign ports of

Spanish Tobacco for the year 1870: To Great Britain. 1,351; to

Germany, 7,563 ; to France, 70; to Holland, 76; to Austria, 73; to

the Mediterranean, 358 ; to Africa, 188 ; to West Indies, 8,718 ; to

South Americi, 6,472 ; to Mexico, 12. Total, 24,821 bales. The im-

p irts for the last two fiscal years have been as follows :

Imports of tobacco and cigars in the United States for the fiscal year

ending July 1, compared with the preceding year:

, 1808 9. , , 1869-70. .
<>• antity. Value. Qnnntlty. Value.

Leaf , unmanufactured and not steamed lb.4,645.314 $1,603,998 6,371,927 $2,229,435
Leaf, steamed lb. 123,532 34,995 62,451 20.893
Snuff lb. 20.506 6,111 17,440 4,786

Ugttrs lb. 362,958 1.182,645 526,839 1,690,866
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MANUFACTURED TOBACCO.

In this department of the trade a dull, unsatisfactory business at the

opening of the year gradually improved towards the close, when it as

sumed a very satisfactory position. The movement at this market has

been as follows :

Stock on hand January 1, 1870 pksrs. 22,000
Receipts—Virginia and West pkgs. 150.000

" Brooklyn pkgs. 62,000 303,000

234,000
Shipments pkgs. 07.000

Bales pkgs. 128,000 195.000

Stock on hand January 1, 1871 29,000

Estimated at 100 pounds per package.

The following are from official returns :

The amount of Tobacco in bond in this district December 1, 1870 lbs. 2,307.565
The amount of manufacture of the Brooklyn factories for eleven months, to Novem
ber .10, 1870 lbs. 5,204.398

Of which was bonded lbs. 355,187
On which tax was paid fi>s. 4,849,311

Prices of the medium and finer grades of goods have experienced a

decided decline, but common is about the same as a year ago.

We subjoin details of the movement during; the year of different

descriptions of tobacco :

MARYLAND AND OHIO

Inspections for Four Tears.

1867. 1888.
27,598
9,916
271

1869.
26,!l iO
15.9S9

1870.
26.296
15,510

1,595 1,9*8

Shipments, etc., for Four Tears.

87,705 44,510 41,734

1867, 1808.
lVSSl

1869.
13.807
17,703

1870.
13,789

13,512

13,631 14,715

9,007
1 4.873
16,678

VIRGINIA,

43,497 46,225 84,246

Movement for Two Tears.

1869. 1870.
Stocks, hhds 6.265 5,811
Inspections for year 47,384

Exports, foreign—Tobacco, hhds 5,337 4,308
" -Stems, •' 691 275

" coastwise—Tobacco, M * 14,671 6.218

-Stems, " 3,381 3,4s*

KENTUCKY AND WESTERN.

LouisviUe.

Offered. Rejected. Sold. v Stock,
hhds. hhds. hhds. vlune' hhds.

Pickett House 12,335 747 11,588 1,3;8,788 1,406
Louisville " 9,307 612 8,695 1,042,237 810
Ninth st " 7,187 60H 6,579 810,150 . 494

Boone " 6,155 871 6,784 693,774 589
Farmers' " 6,086 473 5,614 671,368 300
Planters' " 1,932 145 1,787 217,016 125

Total, 1870 43,002 2,955 40,047 $4,823,331 8,7*4
Previous yeir 89,691 .... .... 3,640
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REVIEW OF THE COAL TRADE.

The first Anthracite brought to market was in the year 1813, when a

small quantity of flinty coal was shipped down the Lehigh River in arks> .

by the firm of Miner, Cist & Robinson. Five arks were dispatched'

but only two reached Philadelphia, the appearance of which excited

about as much astonishment as that of Noah would have done. The

other three were lost on the passage, and the only wonder to any one

acquainted with the Lehigh River, before its improvement, is, that any

craft was ever gotten safely over its rocky, roaring bed. This stream

is subject, too, to sudden and incalculable freshets —insomuch that with

all the substantial dams, locks, breakwaters and other improvements

and defenses of the present company, the last great flood, in June, 1862,

cost a million dollars to repair, and the upper section, which was worst

damaged, was abandoned altogether. These little «rk-loads of coal

were sold at Philadelphia for twenty-one dollars a ton, but the owners

lost money and abandoned the business. It, may be of interest to state

that the first Lehigh Coal Company, and the first (it is believed) formed

in this country, was organized in the year 1793. This company " took

up " from the Commonwealth of Pennsylvania, under warrants, about

ten thousand acres of land, being, with the addition of about two thou

sand more, the very same tract now owned and worked by the " Lehigh

Coal and Navigation Company." This original company appropriated

ten pounds currency (/) to the construction of a road over the property ; .

but the stockholders, wearying of such expensive assessments, gave up

the job, and the lands lay idle till—after one or two leases in turn

abandoned—the ark-builders before named took the matter in hand. In

1817, Josiah White and Erskine Hazard entered upon the field, taking

of the original company a twenty years' lease, for the annual rent of one

ear of corn, payable on demand, and with the farther condition that,

after a suitable time spent in preparation, they should deliver at Phila

delphia, for their own benefit, not less than forty thousand bushels of

coal yearly. To the enterprise and ingenuity of these gentlemen the

establishment of the present company is due. A doubt existing in the

minds of many that the coal was of any value, two associations were

first formed—the " Lehigh Coal Company," and the " Lehigh Naviga

tion Company," with $55,000 and $50,000 capital respectively. These

united their interests and names in 1820, when, after great faith, per

severance and ingenuity, the first regular shipments of coal began, with

a product for that year of 365 tons. Its substance was found to be very

different from the English bituminous coals—the only kinds known—

and, of course, an entirely new method was needed, with new forms of

stoves and grates. It was opposed and ridiculed roundly; as all innova-
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tions upon established trade and usage are, but experiments were made

with results so successful that 1,023 tons were brought down in the

same way the following year, and found a market at about fifteen do',

lars a ton. At this time the fuel of the country was almost exclusively

wood—Liverpool coal being considered a luxury of doubtful utility.

The people did not understand coal, and did not like it. The entire

importation of loreign coal (bituminous) in the year 1821 was only

22,122 tons, and it did not reach 100,000 tons until 1830, falling in

1844, from peculiar circumstances, to a'.'Out 7,000 tons.

At about the same lime the Schuylkill coal began to excite attention,

and the can,J was projected and energetically prosecuted. A few speci

mens were brought down and found to be of the same general character

with the Lehigh, but no trade was opened until 1822, when 1,480 tona

came through—the Lehigh Company bringing, tbe same year, 2,240

tons. In 1828 the Schuylkill began to exceed its rival in quantity, and

has ever since maintained a large excess of production. The Schuylkill

region yielded in 1864 3,642,218 tons—the Lehigh 1,928,706 tons.

The Delaware and Hudson Canal Company commenced operations in

1820 with a product of 7,000 tons, rising the next year to 43,000. Thia

c impany was followed, after some lesser intermediate operations, by

the Pennsylvania Company, which began to work in the same general

field in 1850 with a product of 111,014 tons. The Scranton Company

followed in 1856, beginning with 122,773 tons. The product of these

companies in 1864 was, respectively, 852,130 tons, 759,544 tons, and

963,728 tons. The Shamokin region began to be worked in 1839, but

its operations are comparatively inconsiderable, beginning with 11,930

tons, only reaching 100,000 in 1855, and 333,478 in 1864. It is some

what remarkable that our bituminous coals attracted little attention east

of the Alleghanies, uutil 1842, when the Cumberland Company com

menced operations on a very small scale, Tbe increase was compara

tively slow on this kind of coal, though the aggregate product of the

various companies in the year 1864 was 1,238,524 tons.

For the past year (1870) the Miner's Journal states that the product

of anthracite coal sent to market was 14,846,782 tons, against 13,221,-

386 in 1869, giving an increase of 1,625,386 tons in 1870. The pro

duct of semi-anthracite in 1870 was 521,665 tons, against 430,361 in

1869, giving an increase of 91,304 tons, making the increase of both

kinds in 1870 1,716,690 tons. The supply of bituminous, including

foreign importations, moved towards the seaboard in 1870 was 4,589,-

148 tons, against 4,656,569 tons. This shows a decrease of 67,421 tons,

making the total supply of coal sent towards the seaboard market, out

of the immediate vicinity of the collieries, 19,957,585 tons, making th j
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increase of all kinds in 1870 1,649,269 tons. We have no data to give

the probable consumption of brturarnons coal in the different regions ;

bnt in all the anthracite regions, the Miner's Journal says, it will amount

to not less than one ton in four sent to market. This would give a

local consumption- of anthracite and semi-anthracite in the counties of

Schuylkill, Carbon, Luzerne, Northumberland, Columbia and Dauphin

of 3,842,876 tons. A■Id this to the supply of anthracite and semi-

anthracite sent to market, and it would run the whole production of coal

in these counties in 1870 to 19,211,813 tons. The same data upon

which the consumption this year of one ton consumed at home for every

four tons sent to market, is estimated would give 3,412,444 tons con

sumed last year; this would give an increase mined in 1870 of 2,580,

656 tons of anthracite. The consumption of coal in the engines at the

collieries is immense. Out of 930,100 tons home consumption in

Schuylkill County, not less than a half million tons were consumed in

the engines used for mining and preparing the coal for market. If these

estimates are correct, the trade may be summed up as follows :

Total anthracite and semi-anthracite sent to market—

In 1870 ..tons. 15,368,437

In 1869 13,651,740

Total increase in 1870 1,716,090

The total quantity of bituminous coal sent to market, including for

eign was-—

In 1870 tons. 4,589,148

In 18 9 5,086,930

Decrease in 1870 67,421

This would give an incease in the supply of all kinds embraced in

our tables, sent from the mines towards the seaboard in 1870 of 1,649,-

269 tons, against 763,230 tons in 1869.

The whole supply of coal produced in the United States in 1870 we

give as follows:

Official quantity of the anthracite sent to market in 1870 tons. 15,368.437
Home consumption .....w.« >.„..,. 3,842,876

Total 19,811,313
Bituminous (official), including 420;683 tons imported 4,589,148

Bituminous mined and consumed in the United States not embraced in our tables. . .10,800,000

Total product for consumption in 1870 34,600,461
Schuylkill Region : 18.9. 1870.

By Beading Railroad tons. 8.688.923 *3.022,465
By Schuylkill Canal «'I8,879 526,804
By Lehigh and Mnhanoy 441, 150 887,069

From Pinegrove 37,768 30,413

4,848,780 3,857,351
Less Shamokln and Trevorton 99,757 146,948

4.748.969 3,720,401
3,720,403

Decrease In 1870 ■ 1.028.568

* The whole coal tonnage of the Heading Railroad in 1870 was 3."so.!i!i0 tons. The balance
was received from other regions, Ac, and" is reported elsewhere, including 439,181 tons of
•bituminous coal received at Harrisburg.
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Lehigh Region :
Lehigh Valley Railroad 2,076,333
Lehigh and Susquehanna Railroad 067,4 0
Lehigh Canal 605,144

8,648 947
1,719,424

1,929,523

Increase In 1870.

Wyoming Region :
Pennsylvania Canal Company
Canal, North
Pennsylvania Coal Company
Scranton, Lackawaua and western Railroad.
Scran ton, South
Delaware and Hudson Company
Lackawanna and Bloomsburg
By Lehigh

348,706
76,308

966.6S7
453,173

1,110,815
1,369,319
447,143

1,296,868

6,068,369

Increase In 1870..
Shamokln Reg on. . .

Increase in 1870....

Semi-Anthracite :
Williams Valley Colliery. . .
Lykcns Valley and St. Mt.
Bick Lick Colliery
Trcvorton

474,525

201.018
1183,731

"45,618

430,801

Total Anthracites 13,651,747

Increase in 1870

Bituminous:
Broad Top ;.
Pennsylvania Central and Philadelphia and Erie.

Chesapeake and Ohio Canal
Baltimore and Ohio Railroad

359,551
1,721,375
652,151

1,499,076

4,232,753423,816

4,656,5f>9
13,651,747

Total of all kinds 18,308,316

Imported.

Total Bituminous.
Total Anthracite. .

Total increase in 1870..

*3,ffir9.IM

tl .169,785
789,112

5,058,058
2,017,7 5

8,040,803
1,929,5.3

1,110,780

376.195
19,465

1 1,086,008
GH9.S4S

1,678,254
| 2,039,722

295.720
1,434,695

7,599.902

6.068,369

1.531,533
1486.174
474,525

11,649

39V4S4
67.775
89.619
67,847

521.665
430.361

91,304

15.368.43*
13,651,747

1,716,699

313,422
1.889,088
604,137

1,361,817

4,168,465
420,683

4,589,158
15,368,437

I9,957.5S5
18,308,316

1,649,263

* The whole coal tonnage of the Lehigh Valley Railroad In 1870 was 3,608,587 tons anthra
cite, and 13,847 tons bituminous coal, making altogether 3,622,434 tons.

t The whole coal tonnage of the Lehigh and Snsqnehanna Railroad was 1,854,052 tons. The

balance la reported by the other companies.

t Of this quantity 16 60 tans were sent via Delaware and Hudson Canal.

JThe total quantity sent to market by the Delaware and Hudson Canal Company for 1870
was 2,226,948 tons, but 187,226 tons were reported elsewhere by other companies. Of the whole
quantity 1,292,675 tons were sent by their Canal, and the balance by Pennsylvania Canal and

Rail, North, South and East.

I The Short Mountain and Lykcns Valley Companies were worked separate last year, and
produced 183,731 tons. This year they were merged into the Lykens Valloy Company, and
produced 67.775 tons, and the Big Lick Colliery is a now colliery which commenced this year,
ft is worked by the Lykens Valley Coal Company.

1 The quantity sent West only over the S. B. N. Central Railroad.
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IBM....
1821....
1822....
1823....
1844....
1825 ..
1828....
1827....
1828....
1829....
1830....
1831....
1832....
1833....
1834....
1835....
1838....
1837....

PRODUCTION OF ANTHRACITE COAL IN TOE UNITED STATES.
Lehigh. Schuylkill. , Lackawana and Wyoming. .

Canal <Ss BR. Canal & RR. Del & Hud. Penn Co. Scranton, Other Shamokin.
N. <fc S. Wyoming.

365
1,073
2,240
5,883
9,541

28,393
31,280
32,074
30 232
25,140
41,750
40, 966
70,000
123,000
106,244
131,250
148,211

1.4S0
1,128
1,567
6,500
16,767
81,300
47.284
79,973
89,1)84
81,854

209,271

213,615
221,025
225,318
143,037
272,546
267,793
377,002
429,453
517,116
633,507
670,321
781,656
690.156
964,224

1,072,136
.1,054,309
.1,207,186
.1,284,113
.1,351,970
.1.318,541
.1,380,030

1859.... 1,628,311
I860.... 1,821,674
1861.... 1,738,377
1862.. 1,351,054
1863.... 1,894,713
1864.... 2,054,669

1839....
1840....
1841....
1842....
1843....
1844....
1845....
1846....
1847....
1848....
1849....
1850....
1851....
1852..
1853..
1854..
law..
1856..
1857..
1858.

226,692
339,508
432,045
523,152
433,875
442,608
452,2111

585.542
541,504
677,312
840,378

1,083,796
1,236.582
1,583,374
1,652,83")
1,605,126
1,712,007
2,229,426
2,450,950
2,470,943
2,895,208
3,318,555
3,258,356
2,985,541
2,866.449
3,004,953
3,270,516
2,097.489
2,890,578
3,4*1,265
3,642,218

7,000
43,000
54,000
84,600

111,777
43,700
90,000
103,861
115,387
78,207
122.300
148,470
192,270
205,253
227,605
251,005
273.435
320,001
388:203
437,500
451,240
441.403
479,078
497,105
491,327
440,944
565,460
499.650
480.699
348,789
591,000
499,568
726,644
637,066
828,150
852,130

111,014
316,017
426, ] 64
512,658
496,618
504,803
612.500
536,008
630,056
688,854

701,523
629,657
601,091
6«2.'.I04

759,544

133.965
187,000
305,530
490,023
683,411
829,435

1,080,227
1,104.319
1,0.»4,315
1,223,165
1,302,457

47,346
58,400

114,1106
178,4'H
198,389
294,864
247,6%
278,670
275,406
361,072
361,231
468,746
531,921
514,248
554.901
445,873
416,074
524,947
535,583
740,730
585 969
662,721
639,456

11,930
15,505
21,463
10,000
10,000
13,087
10,000
12,572
14,904
19,356
19,650
19.921
24.8119
25,846
15,500
63,500

116,117
137,406
155,806
135,8*3
180,753
210,108
241,451
241,642
274.936

Total.

365
1,073
3,720
6,951
11,108
34.893
48,047
63,434
77,516
112,113
174,734
176,820
363,871
487,748
376,636
560,758
684,117
862,441
725,697
797,863
841,584
942.812

1,076,649
1,241,110
1,596,378
1,975,085
2.284.659
2,914,852
3,027,708
3,139,342
3,250,207
4,374,716
4.833.4:12
5,016,484
5,769,372
6,490,296
6,720,313
6,412,491
6,460,702
7,448,253
8,119 199
7,878.6fi7
7.401,115
8.979,854
9,583,0:9

Since 1864 we have not the figures in the form given above (as th«

yearly reports have been published otherwise), and, therefore, give

them as below :

1866.
4,633,487
2,452,560
4,736,282
557,161

1867.
4,334,820
2,502,054
5,328,000
485,697

1868.
4.414,356
2,507,582
5,990.813

1860.
4,748.969
1,929,523
6,068,369
474,525
4:10,361

1870.
8,720,403
8.040,303
7,599,902
486,174
421 655

1865.
Schuylkill Region 8,735 802
Lehigh Region 2,040,913
Wyoming Region 8,256,668
Shamokin Region... 468,127
Semi-Anthracite Region.... ....

Totals as above 9,1:01,500 12,379,490 12,650,571 13,405,016 18,651,747 15,268,437

The production oi Cumberland (Md.) coal (Bituminous) may be seen

in the following table of the aggregate production of the mines from

1842 to 1870, inclusive—twenty-nine years:

Ag'rate

1842
1843
1844
1845
1846
1847
1848
1849 142,449
1850 196,848
1851 257,679

Ton".
1,708

10,082
14,890
24,653
29.795
52.940
79.751

Ag'rate
Tons.

1852 334,178
1853 533,979
1854 659,681
1855 662,272
1856 706,450
1857 582,486
1858 649,651
1859 724,354
I860 788,909

1861 266,674

Agjrate
Tons.

1862 817,634
1863 748,345
1864 657,996
1865 993,495
1866 1,079,381
1887 1,193,822
1868 1,339,443
1869 1,822.669
1871 1,717,075

16,553,061
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PETROLEUM *

The production of Crude during 1870 has outrun the calculations of the wise

in these matters, for instead of falling off, or remaining stationary, the yield

has been greater thau ever before, and the export of Petroleum products,

Refined Oil, Naptha, Jsc, to foreign countries, has correspondingly increased,

having become the chief export business of a large neighboring port. The

total export from New York is 38 per cent., and from the whole country 37

per cent, greater than last year. We give below, the truly wonderful progress

of the trade, as shown by the exports from this port, for the last ten years,

with a part of the remarks -made in an article on the subject in our paper of

the 15th of October.

We first noticed this article as an illuminater, and as an article of export, in

our review of the market, in the year 18G0, when our first quotation was 70c.

for Kefined, ranging from CO to 80 through the remainder of the year. The

first sale noticed for export was in May, 1861, when a " large movement" was

reported, 250 bbls., or 10,000 gallons, having been taken for shipment to

Europe, and in J uly following large shipments at Kefined began to be made

to Australia. The total export from New York to foreign countries in 18C1

were 1.112,476 gallons, chiefly to England, Scotland, France, Bremen, Ham

burg, Australia and Cuba. Antwerp, which has since led all other ports, took

that year but 5,671 gallons, increasing it the next year to 823,090—Great

Britain, which took 570,875 gallons in 1861, took in 1802 3,238,508 gallons,

including 299,356 gallons to Cork and a market. France, which took 75,396

gallons in 1861, took 994,578 in 1862. The whole North of Europe took

80,771 gallons in 1861, against 1,603,894 in 1862. Antwerp has taken more

than any other port the past ten years. The total shipments from the country

for ten years have been as follows :

From From
New York. V. States

In 1866 gallons. 8<.:>01,385 67.430,451
18 J 83.831,133 67.052.0*1
1848 52,808,402 911,281.750
1869 65 903,690 1(H,74S.604
1870 87,667,299 141,208,155

From From
New York. TJ. Btat<i«

In 1861 gallonfi. 1,112 476 1.500.000
1862 6.720,273 10,887,701
1863 19,547,604 23.250,721
1864 21.335,784 31,872,972
1865 14,626,090 29,805,523

Total export in 10 years 333,141,936 580,037,807

At an average of 25 cents per gallon, including Crude and Refined, for the

whole period, this would give a total valuation of $145,009,474, or at 20 cents

per gallon, $116,007,579, which has been added to the exports of the country

from an article unknown to commerce ten years ago. The first sales of Crude

were noted in 1861 at 20@25c, as to gravity, Arc, Refined, at the same time,

beinsj quoted at 60@70c. In October commenced, and in November. 1862,

culminated, the gTeat speculation fever, when Crude brought 55c, Refined

$1 08 (free), and Naptha $1 per gallon. Some idea of the wildness of the

speculation may be gathered from the fact that in October, Crude sold at 17c,

Refined 28 35c (free), as to quality, color, &c, and Naptha 23@'10, ending as

above the third week in November with 55c, $1 08 and $1 respectively. The

collapse in Refined occurred about the 20th of November. It was not long

before the lesBon was forgotton, and ever since Petroleum has been, more or

less, the sport of speculators.

• From the New York SMppinj IAtt. .
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During these ten years there has been shipped trom this port alone, of Crude

and Refined, exclusive^ Mexico, South America, But and West Indies, &c:

Gallons.
To Great Britain, including Cork

aula mniJ;ct (!0.733.164
Fruncc 88.993,304
North of Europe »145.857,319

Gallon-
To South of Europe 57,423,737

Cuba 7,679.30::
Australia 7,7 4,0?
Brazil ... 4,620,4 9

The business of refining, taking the year altogether, has been unreniunera-

tive, refiners hardly getting a new dollar for an old one; and it is to bo hoped

that the .present ye?r (1871) will witness a more healthy state of things. The

cost of refining has been very much reduced, not only by new and improved

processes, but by refining upon a much larger scale than formerly; and but for

this no refiner could have continued his business at the low prices ruling for

Refined during the past year. The business of canning has largely increased

the past year, and the quantity shipping In this shape is constantly increasing ;

and the margin between' barrels and cans has been reduced from 6@S to 4@4i

cents per gallon- We have not been able to get any statistics of the busi

ness, but cne house, not the oldest, Informs us that they alone have packed be

tween 400,000 and 500,000 cases, containing two 5-gallon cans each, and that

they ht ve a capacity of making and canning 10,000 cans per day, all their cans

being made by machinery. The home consumption, taken as it is, almost with,

out observation, from so many points, is hardly thought of in comparison with

the export to foreign countries, yet the quantity consumed in this country can

not be mueh less, in the aggregate, than one-half the quantity exported, and

scarcely anything inall the range of our products is so cheap as this. Its cheap

ness is a great blessing to the world, shedding light in many an otherwise dark

and cheerless household—it greatly promotesjthe intell igence of the age by gi vi ng

to the poor, in the hours of cessation from labor, facilities for study which must

otherwise be lost—it gives employment to many thousands of persons in the

handling, and is a source of great wealth to our country, though the question ot

its origin has not yet been settled, we incline to the belief that coal comes from it,

rather than it from coal, but this leaves the original problem still unsolved'

and we fear it must remain so. The complete statement for the year has not

come to hand, but we are able to give the following, showing the

PRODUCTION, SHIPMENTS, AC , OF THE PENNSYLVANIA REGION.

The following shows the daily average product of the Pennsylvania Oil dis

trict during the year :

1867. 18G8. 1869. 1870.
■I.innary bbls 9 700 10,199 13,631
Februury 9,900 9,967 11,917

March 8.641 11,891 19,383
April 8.537 11,067 19.974
May 9,790 10.153 14,163
June 10,109 11.334 14,817
July 10,698 11,697 10.9119
August 11,981 19.157 17,777
September 9.700 11,033 18,645 19,4*9
October 9.600 10,133 13,071 20,158
November 9.800 10.273 13,317 18,013

December 10,400 9,737 12,844 16,314

Total production in December, 31 days, 1670 471,657
Total production same month Ic69 898,186

THE STOCK.

The total stock Jan. 1, 1871, in the Pennsylvania districts was 537,751 bbls.,

against 340,150 last year, and 2(54,800 Jan. 1, 1869.

* Antwerp alone has taken 43,564,843 gallons, and Bremen 39.652,466 gallons.
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SHIPMENTS.

The following were the shipments of Crude equivalent from Jan. 1, 1870, to

Dec. 31, 1870:

To Pittsburgh bbls. 1,132,834
Other points 337,837

To New York bbls. 1,324,924
Cleveland 1,858.831
Boston 169,583
Philadelphia 425,142 Total r,249,12!)

Total shipment of Crndo 48 galls. 4,054,601
Total shipment in 1868 8,787,063
Total shipment in 1867 2,968,000
Average per nay in December, 1870 15,214
Average per day in December, 1869 12,844

PITTSBURGH 8TATEMENT.

Stock on hand Jan. 1, 1870 bbls 310,000
Receipts in 1870 1,050,810

Total 1,360,810
Shipments in 1870 bbls. 811,158
Add to reduce to Crude 824,463

bbls. 1,135,621
Add taken for local trade 109,500

bbls. 1,245.121
Burnt 30,000

bbls. 1,275,121
Stock Jan. 1, 1871 85,689—1,360,810

The shipments from Montreal to Great Britain in 1870, were :

Refined bbls. 5,967
Lubricating 2,814

Total 8,781

REVIEW OP THE NEW YORK MARKET FOR 1870.

Crude—The year 1870 opened with a quotation for bulk oil, of 15}c, and 19f

@20 for shipping order, with only a moderate demand, but a firm and advanc

ing market. By the 19tb, 17c. had been obtained, and 18 was asked—17Jc

was the highest figure paid, lOJc. was accepted for a few lots, and the month

closed steadily at 17c. for bulk, and 221c. for barrels, shipping order.

February was a dull month, and prices ran down to 15ic. ; but the offerings

were light, and the month closed rather firmly at 15ic. for bulk, and 20Jc. for

barrels.

In March there was a moderate demand only, and prices further declined by

the beginning of the fourth week to 14c. for bulk, and 19c. for barrels. At this

point, with some improvement on the Creek, holders put up their price to 15c.,

but they were able only to realize 14J@14}c. for a few lots, when the price fell

again to 14@14J and 19c, the closing rates of the month.

Business in April was only to a moderate extent, but holders evinced much

firmness throughout, the ruling price being 14}c. in bulk, the month closing

with small offerings, and holders demanding 15i@15J,c, and 20@20^c. for bar

rels, A few sales of barrels were made early in the month as low as 18Jc ,

though the ruling rates were from 18fc. upwards.

Early in May 16@16}c. was reached for bulk, and 21c. for barrels, but these

figures were not maintained, and by the end of the fourth week prices had

declined to 14j@18ic, the month closing, however, with quotations of 15@19c

respectively, lor bulk and barrels.

June was very dull until near the end of the month, though holders re

mained comparatively firm ; a decline on the Creek about the 22d, made hold,

era more pliable, and by the 28th, 13f@13jc. was quoted for bulk, and 18c for
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barrels. Just at the close of the month, however, prices were firmer, say 14c.

for bulk, and 18}c. for barrels.

July opened at 14@184c with an active demand, but another decline on the

Creek weakened holders, and though there was a slight rally the second week

to 144<al8|c, prices declined the fourth week to 12i@17c, the month closing

at 12|<»12ic. for bulk.

At this time (the beginning of August,) prices still falling on the Creek, and

though there was a fair demand here, the offerings were quite free, and sales

were made on the 6th as low as 11c. (barrels being about 16@164c), but three

days later, with better advices from the Creek, 12c. was obtained, with ship

ping order nominally 16@16}c. The third week there was a good demand for

export, at 12c. for bulk, but the supply was small, and holders advanced their

price to 13i@13Jc, on the 24th, and subsequently to 14c. for immediate deliv

ery ; 18ic. was paid for barrels, for export to Cuba, but this was an extreme

price. At this time (the close of August), we noticed very large sales on the

Creek, at $3 25@|3 35 S. O., 60 days.

September, at the commencement, looked firm, at 14@14}c. for bulk, but the

price soon fell to 13c, and 124<®12ic. by the middle of the month, (17c. for bar

rels), with very large sales the third week, for forward delivery, at about

these figures. The month closed nominally at 124c., and 16fcal7c, though a

Bale in bulk was made on the 27th as low as 124c, cash, for the usual article.

October opened pretty actively, but with softening prices, the production at

this time being very large, reported a little less than 20,000 barrels per day.

Buyers finding the supply ample, became less anxious to purchase, and sales

were made as low as llKgll Jc, the fourth week ; the month closing, however,

with some reaction in prises, holders being firm at 12c. for bulk, and 16@16jc.

for barrels.

In November prices ranged from ll|@124c, chiefly I2@12£c, and closing at

these figureB for bulk, and 16@16Jc. for barrels.

The calls on the Creek for contract oil at the beginning of December (some

250,000 barrels), had the effect to stiffen holders here, but the variation was

slight from the closing prices of the previous month, the demand being light •

toward the close, however, the supply being almost entirely exhausted, holders

were firm, at 13c. for bulk, and 174c. for barrels, though the demand was very

limited, the year closing at 134@174, respectively.

Refined—January. At the commencement of the year Refined opened dull,

at 30@304c. for Standard White (37@374c. in tin), but with a limited quantity

offering, the price advanced to the 11th, when 3U(a32c. was demanded, with

however, only a limited business for immediate, the sales being chiefly for for

ward delivery ; from this to the 21st full rates prevailed, the offerings being

very light, but declined to the close, the quotation then being 30Jc, cash.

In February there was a steady decline, nnder a light inquiry, and 27-J@28c.

was the quotation at the close.

Holders asked a little more at the commencement of March, and small lots

commanded 4@lc. advance, but the tendency of the market was downward,

reaching 26c. by the 18th, with a pretty large business meantime. Prices ad

vanced lc. by the 25th, but again declined under adverse influences, some fail

ure in the trade, etc., the month closing at about 26Jc.

April opened at 264<ffi27c.J but prices steadily fell off, reaching 25J@25ic. on



BEY IKw OP TEX, COAL

the 20tfc,when large sales were made for export, giving the market a firmer

tone. The demand for shipment continued good, and the month closed at

274@27fc., cash.

In the beginning of May, and up to the middle, the inquiry was active at a

shade unuer the above figures, (in some cases sales were made as low as 26fc.,)

but the range was chiefly 27@27ic., the quotation at the close 27|@2?Jc.'

cash.

June opened rather quietly, and after the first few days prices declined, with

a fair business within the range of 2GJ@27c, closing about these figures.

July opened pretty actively, and prices took an upward t urn, the sales being

large at 27i@28c., but when the news of war between Prussia and France was

received (on the 15th), the market became entirely nominal, falling at once to

26}c., and subsequently to 23£@24c., the quotation at the close being about 24c.

cash.

Early in Augnut sales were made for all the month at 22j@2&ic, but the

successes of the Prussians which followed put a better face upon things, and

prices at once went up to 24@24ic, the sales being large at 22J@244c—24^<@

25c. was the range to the end of the third week, but the offerings being very

light, holders were enabled to realize an advance of lj<a2c, 26ic. being offered

at the close.

September—With softening prices, to the middle of the month, when 25j@

2f5Ac. was accepted, there was a good business done, and on the 16th, with a

good export inquiry, holders advanced their price -}c.—as high as 26Jc. was

paid for some parcels, but there was some decline from this, and the month

closed dull at 25f@26c, and 25Jc. for October delivery.

In October refined steadily declined, reaching 23c. at the end of the

month.

November ranged pretty steady at 22}@28±c., closing dull at 22i@23c. for

cargoes—business of the month moderate.

December opened more actively and prices appreciated j@fc, reaching 23@

28Jc., but the advance was soon lost, and more—the offerings, however, were

light, and prices again recovered to 23i@23|c, with some inquiry for

export.

Kaptha—Has been pretty uniform throughout the year, and the demand for

export good,

EXPORT OF CRUDE AND REFINED (INCLUDING NAPTHA, «TC.) FROM NEW YORK FOR THE TEARS

To 1-70. 1 69. 1868. 1867. 18IS6 1865. 1864.
Liverpool gals.. 1,816,675 877,667 1,291,200 1,261,042 2,00.-1,440 1,605.308 734.753
London 2,047,118 872,118 947,311 1,599,116 2,835,747 376,283 1,4.10.710
(i.asgow, &c .... . . ... 1.189 150,117 368,4112
Bristol 248.132 410,005 181,070 192,170 155,389 110,412 29,124
Hull 82,119
Falmouth. Eng 551,619 867,283 98,210 123,933 751,313 509.815 316,402
(Irangemouui, Eng .... .... .... 247.753 102.292

Cork.&c 4,689.483 2,648 86* 2,272,534 4,333,150 5,879,868 1,157,486 3,310.362
Howling, Eng .. .... .... .... ... . .. 87,164

Havre 1.417,851 4,275.096 2,925,413 936,274 2,467,482 604.330 2,324,017
Marseilles 2,508.468 2,410,308 3,209,600 1,930,181 1,429,753 1,333,752 1.982,075
St. Nazairc and Rouen... :i09.522 .... 149,450 85.267 100,135 97,841

Cettc 108,743 .... .... .... ... .... 4,800
Dunkirk 2S8.231 831,398 869,501 223,277 63.447 110,099 232,s«
Bordeaux and Bnronne.. 455.677 428,306 184.600 104,478 84,929
Nantca and ltoueii 118,772 846,4.58 78,53) 120,453
Dieppe — ... ... 79. 81
Antwerp 9,977.114 8,802 931 7.0-.2.177 4t721 142 4,220,860 1,719,062 4,119 821
Bremen.. 10,162 399 11,314.282 8,578,026 3,818,071 8,127,5-3 231,983 97I/H5
Amsterdam ... .... *^,041
Hamburg 4,436,226 4,333,982 2,458,557 934.G89 1,603,434 1,049,330 l,t'J6,0SO
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Rotterdam
Gottcnburg. . .
Cronstadt,' Ac 7,227 273
Ancona.. 216.942
Konigsberg and Stettin.. 2,645,677
Arcndel, Lubcc, .tc 97.242
Danzig...' 761.999
Syria 287,500
Venire 010,110
Cadiz ami Malaga 1.101.049

Tarrago'ja a. d Alicante. . 136.500
Farcelona 571,409

1870. 1869.
5,305,299 2,115,838

1S88. 1R67.
1,695,235 2,239,618

Gibraltar and Malta... 7.1182.173 2.774.547

4,103,320 1.523,387 121,121
.... 150,028

4,594.363
138.570
810, 598

168,220

436,058
00.1138

530.029

2,537,086 1,001,413

874,671

Oporto 210,759 362,708
Naples and Palermo 879.911 1.064.943
Genoa and Leghorn 2.515,926 1,774,223
Trieste 2,810,055 1,418,743
Smyrna, &c 1,045.376 748,494
Alexandria, Egypt 228 394
Lisbon 451.582 194,812
Finland 121.540
Sodertolje 189,148
Canary Islands 18,234

1,508,240
894,422

16,353
602,180
341,572

451,611

)'.«»

,18

Constantinople
Copenhagen, &c.. .

Bilboa, 8eviriealrt Vigo. 2.136,551 :
I'lilnvi,
China and East Indies. .
Japan
Africa
A'lMralla 1,633.063
Olago. N. Z
Byttncy, X. S. W 231.0B0
Brazil: 1,864,sw

Mexico 243.022

380/ 81
518,260
470,929

4,289.017
251,704

1 032,209
2,229,928
900,161
398.873
223.000
43,194

16,461
603,012

129.253
50.000

162.251
87.014
86.808

1,460.032
68.229

210.006
915.2,3
246.309
202,930
35.776
77,091

21,000
60,060

1866. 18 '5. 1864.
537.814 292,569 532.926
49,730 33,813

944,240 891,389 400,370

31,324
53,317

 

198,538

201,531
&35.301
89,144
65.780

1,305.914
49,825
18.500

118,492 59,939

Argentine Republic..
C^rsnlatine Republic. .
Chile
l'eru
British Honduras
iiritish Guiana
Dutch Guiana

1,566,547
396.408
417,580
114.884
805,618

5.049
79,543
8.235

British West Indies 588.492
British N. Am. Colonies.. 38.598
Danish West Indie* 18.058
Diuch West Indies 30.261
Trench West Indies 86.600
Huyli 19,6)4
Central America 8,413
VoHezuela 68.251
New Grenada 78.186

l'orlo Rico 40.934
Sandwich Islands 3,000

?0.200
019.649
43,680
139,28 I
8)5.299
169,541

1,144,378
101,000
109,120
193,9! 10
142,180
9.027

36,106

298^997
54,221
16,473
40.098
73,436
10.678
1,858

77,266
60.312
36,492

417.210
199.103
120,300

24.560
959.959
37.500
224.520
804.390
155,573
988,955
169,200
91.000
168.000
233,950

4,220
40,700

236.805
47.521
12 255
17,463
77,260
8.066
2.846

57,911
64.219
34,228

108.077
1 14,510
143.850
8,000

153,861
1,795.542

96,000
314,015
410,166
144.479
942.005 1,078,116
228.321 184,190

10,252
4,200

73,888

216,551

96.031
2,000
56 610

805.219
12.000

213.329
528.S65
31U.645

248.100
98,052
240,106

3,811
10,500

151.291
114,029
14.168
24.882
46.225
7,238
5.419

76.576
83.300
21,899

112,550
90,670

351,(190
5.561

22,324

230.602
242,182
14,690
22,181
67,131
14.698
2.51 18

58.423
90.118
25,208

91.782
44,988
5,188

73.751
28.205
22.615

660.011
66,371

165,983 93,713

158,818

44,630

17.09)
735.891

14,880
162-92.)
291,752
194,933
716.733

72,852
53.226
110,840
2.052
6,800

116.941
104.080
10.1447
18.369
32,018
13,856
5,491

39,794
68.570
43,355

58.471
10.828
26.500
09,180
17,474
7 983

679,006
165,175

4,666
167,195

5,244 8,3*0

2,500

3l',338

25,195
377.884
10.810
97,880

1411.076
112,986
418,134
20.260
18.552
92,550
169,061
6,072
7,881

70,978
28,902
8.463

■26,628

16,020
7,088
998

■28,583

57,490
20,026

Total f.als. .87,667,299 65.933,690 52,803,202 33,834,183 34 501,385 14,626,090 21,335,780

exfout from ruii.AnELi'niA to FOnEIOX POUTS, FltOM JANUAltY 1 TO DECEMBEIt, 81, AS
FOLLOWS : 

r- Crude-

1870.
To England galls

Ire ami 140.149
France 2.160.324
Belgium 4(3.406
N. German Union 549,984

Russia.
Denmnrlt
Sweden
Austria
Gibruller
Spain. .
Hoi and
Italy
rortngal
Africa
Dominion of Canada., .
TJr.iguny ...

Mexico......

67,021

1869.
28,812

1,128,169
259,566

8-L985

r~ Refined ■,

18T0 1869
2,407.912
5,015.009
811,520

13,125,266
10,49). 167
1.059,1**9
1,888,993
222.307
503.973

J.934.W9
1. Ml), 151
2.511.747
2.085.411
625,0S2

I'rsio

7.00U

2 074-539
2,050,104
456.788

8,427,891
h. 102,1161

-Naptha-
t870. 1869.

180.299
110.854
282.83:1
269,117

36,766

190.903

709.27S
1.888.439
846.262

8.776, '43
107.269
389.607

1.0 0
1,060

1,500
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Cuba
British West Indies...
Dutch West Indies
Porto Kico
Brazil
Venezuela

1810.

880

1869.

-Reflned-

1870.
58.838

147.240
227

33,886
3,000
3,200

1869.
51.830

108.673
938

12.900
13,000
13,857

, Naptha- .
1870. 18®.

Total galls 8,339,795 1,511,532 45,669,838 31,705,811 850,108 228,409

Total shipments in 1868. galls. 40,506,630Total shipments in 1870 galls. 49.859,736
" " •' 1869 33,445,552

From
New York....
Boston
Philadelphia .
Baltimore
Portland
Cleveland

TOTAL EXPORT FROM THE UNITED STATES.—CRUSE, REFINED, 40.

, Total-
1869.Crude.

7,994,418
25,127

3,839,795
179,042

licflned.
74,955,397
1,559,479

45,669,838
1,552,279

159,528

Nnptha.
4,717,484
205,665
850,103

1870.
87,667,299
1,790,271

49 859,736
1,731,321

159,528

65,933,690
2,117.939

3:1,445,552
1,251,423

1868.
52,803.202
2,410,114

40,5fti.620
2,5t>7,707
708.107
270,000

Total

Equal to bbls. of 40

ills. 11,538,382 123,896,521 5,773 252 141,208.15 > 102.748,604 ?9.*81,750
l» 288,459 8,097,413 144,331 3,530,204 2,568,715 2,842,044

MONTHLY AVERAGE FRICES IN 1870.

Months. Bulk.
January 16.50
February 16.31
March 14.85
April 14.82
May 14.29
June 14.48
July 13.51
August 12,44
September 13.18
October 12.00
November 12.17
December 12.59

Average for the year 1870 18.93
" 1889 18.25

" " 1868 14.40
" " 1867 12.17
" " 1866

" 1865
1864

-Crude-
Bbls.
21.20
21.47
19.81
19.41
19.86
18.64
17.86
16.46
17.47
16.32
16.27
16.65

18.45
23 25
19.66
17.43
25.78
38.37
41.81

Kenned.
Standard White.

Bbls.
31.42
29.83
27.07
28.50
27.50
27.04
26.03
24.92
26.17
24.66
23.07

26.35
32 73
29.62
28.41
42.45
58.87
65.03

Naptha.
Bbls.
10.45
18.87
10.06
10.00
9.86
9.40
9 33
9.61
10.60
961
8.97
9.17

9.83
10.33
18.91
23.75
37.84
50.37
89. M

THE DOMESTIC IRON TRADE.

The Secretary of the Pennsylvania Iron and Steel Association, giving statistics

illustrative of the history ot iron, says that the remarkable growth of this

branch of business during the past few years has by no means been confined to

the older iron regions, from which, until recently, the principal supply for the

whole country has been drawn. Several States, that five years ago were com

pelled to purchase every pound of pig iron for consumption, now produce

many thousands of tons annually. For some years prior to 1860 Indiana pro

duced a small quantity of charcoal pig iron, about 1,000 tons per annum. From

that time until 1867 no pig iron of any kind was made in the State. In 1867 a

large bituminous coal furnance, with a capacity of 9,000 tons per annum, and

employing a capital of $150,000, was erected at Brazil, Clay County. In the

following year two furnaces were built, with a capacity of 7,500 tons each, with

a capital of $200,000. The same year another furnace was built in Clay County

with a capacity of 3,600 tons, and employing a capital of $100,000.
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In 1869 a fifth furnace was blown in the same locality, having a capacity of

3,600 tons and a capital of $135,000. A sixth furnace, at Terre Haute has just

teen completed, having a capacity of 7,500 tons, and employing a capital of

$150,000. These furnaces produced in 1889, about 23,500 net tons of iron-

Their united capacities are 35,000 tons per annum, and a capital of 725,000 is

employed in their operation. Four additional furnaces would have been erected

during the course of the present year but for fear of legislation adverse to the

iron interest. In Illinois, prior to 1859, a few hundred tons of pig iron was

made annually. From that time to the beginning of last year there was not

an active furnace in the State. Within the past eighteen months, however, the

business has received an new impetus. Six largo stone coal furnaces have been

erected ; four of these are in the vicinity of Chicago, and two at Grand Tower,

in Jackson County, on the Mississippi River. We hear of a seventh in course

of construction, but cannot now name the locality. TIiub in the short space of

eighteen months, Illinois has acquired a capacity for producing from 50,000 to

60,000 tons of pig iron. A bituminous coal furnace, having a capacity of thirty

five tons per day, has been erected at Milwaukee, Wis. Five large stone-coal

furnaces have been built in Missouri within the past year. That great and

growing State has now a capacity of 300 tons of pig iron per day, with means

for greatly increasing the production should legislation be propitious.

To show the condition of iron manufacture in Eastern Kentucky, we cannot

do better than quote from a letter recently received from a gentleman living

near Ashland, in that State. He says, " During the the last three years two

large stone-coal furnaces and two charcoal furnaces have been built near this

place, all within sight of each other, on the bank of the Ohio River. Raccoonf

Buffalo, Lovell, Greenup and Kenton furnaces, that were all Idle during the

depression before war, have started again within three years."

In the States north and east of Pennsylvania, the production of Anthracite

Iron in 1869 was 269,256 tons, as follows :

Tons.
New Jersey 54.801
New York 810,855
Massachusetts 4.400

The production of Anthracite Iron in these States has risen from 04,969 tons(

in 1864 to the quantity above given, in 1869. The anthracite furnaces in the

States above named were erected as follows : 1 in 1844, 2 in 1845, 3 in 1847, 2

in 1848, 3 in 1850, 3 in 1852, 2 in 1853, 4 in 1854, 1 in 1855, 2 in 1857, 2 in 1860.

3 in 1861, 1 in 1862, 3 in 1864, 2 in 1865 and 8 since 1865 ; 8 of the whole num"

ber erected have been abandoned and dismantled.

The following statement shows the progress of this branch of manufacture

in the States above named.

Years.
1854....
1855....
1856....
1857....

1858....
1859....
I860....
1861....

Mass. New York. N. Jersey. Total
a t\—o oft cin a* oott ra oft4,978
7,181
3.855
3.000

3,000
1,000

35,619
49,728
52,826
49,480
49,380
68.282
79.509
66,793

24,372
31,754
29,247
22,785
16.147
28.3M
27 092
24,000

64,369
88,663
85.928
73.171
68.827
97.HNH
106 601
00,793

Years. Mass. New York. N. Jersey, Total.
1862 72,702 27,500 100.80*
1863 109,992 38.000 147,992
1861 8,509 181,863 41,000 102.863
1865 8,000 80,420 18,195 99,615
1866 8,006 118,274 4 , 680 102,560
18)7 3.500 151.586 36,919 192.000
1868 4,0110 160,681 47.209 211.895

1869 4,200 210,855 54,201 869,256

The production of anthracite pig iron in Pennsylvania in 1869 was 592,739

tons. Of this quantity 300,916 tons were made in the Lehigh region, 150,409

toss in the Schuylkill regions, 123,273 tons in the Upper Susquehanna, and
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118,141 tons in the Lower Susquehanna, This product exceeds by 20,794 tons,

or 3.09 per cent, that of 1868; 98,489 tens, or 36^ per cent, that of 1867;

118,980 tons, or 201 per cent that of 1866.

The following statement shows the whole production of anthracite pig iron

in Pennsylvania for eight years :

Yea-s, Prodnction,

lt»> ,i 573,759
1867 594,270
1668 671.95-,
1869 , 692 73 ,

The production in Maryland for 1869, of anthracite pig iron was 9,155 tons.

The total product of anthracite pig iron in the United States in 1889 is thus

shown to be as follows :

Tons.
Pennsylvania. 692,739
Maryland 8,153

Years. Prodnct'on.
1862 370, 04
1SH3 432.072
18:* 590,690
1865. 377,443

Tons.
Massachusetts 4,200

New York 210,<5
New Jersey 54,800

Total.

The yearly product of anthracite pig iron for ten years has been as follows :

Produc- Inc. or Dcc
tiou. per cent. '

Tons.
1880 519.211
1861 409,2'4» Dec SI. 18
1862 47U.315 Inc. 14.90
18S3 577.0.18 Inc. 22.82

1864 684,0.8 Inc. 18.41

Produc* Inc. or Dec*
tion. per cent.
Tons.

1803 479.558 Dec. 29 18
1866 740.367 lac. 56.26
18.7 798.638 Inc. 6.57
1868 ..... 8.W.000 Inc. 11 80
1869 971,150 Inc. 8.7S

The production of raw bituminous coal and coke pig iron, in 1869, amounted

to 553,341 tons, an increase of 213,341 tons, or 62.74 per cent, over that of 1868'

and 234,691 tons, or 73.65 per cent, over that of 1867, and 284,345 tons, or 105 7

per cent over that of 1866. In 1854 the production of this class of iron was

54,485 tons, since which the average annual increa»e has been 54^ per centi

The great progress made by this branch of business in several localities,

during the past few years, is truly astonishing. In illustration of this we will

cite a few instances:

In 1864 there were eleven furnaces of this class in the Shenango Valley

Pennsylvania, the oldest of which was erected in 1814. The capacity of thesa

furnaces was about 45,000 tons annually. During the five following years,

to 1869 inclusive, there were erected in that locality ten additional stone-coal

furnaces, having a capacity of from 85,000 to 95.000 tons, and employing a

capital of $800,000. During the same time three charcoal furnaces were built

in the valley, with a capacity of 8.0&) tons, costing about $50,000. The capa

city of the old lurnaces has been increased fully 25 per cent, by revision aud

enlargement during the past five years. In the Hanging Hock reg'on of

Ohio, five bituminous coal furnaces have been built or rebuilt within three

years, increasing the capacity of that region 40,000 tons per annum. These

new furnaces employ a capital, in works and ore and coal lands, of over $1,000,.

000. A similar development in the charcoal manufacture has taken place in

the same locality. In the Mahoning region, in northeastern Ohio, twelve

large new bituminous coal furnaces have been built within three years ; four

were blown in in 1867, five in 1868, and three in 1869. Th'Be new furnaces

have an annual capacity of 95,000 tons, and cost $750,000. Two large bitumi

nous furnaces have recently been erected in Michigan—-one in the vicinity of

Detroit, the other In the Upper Peninsula, The latter, according to the latest

advices, is about to be blown in. Of the growth of this branch of the pig

iron manufacture in Indiana, Illinois and Missouri, we have previously spoken.
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The production of charcoal iron in 1809 amounted to 302,130 tons, as follows;

Tons.

New England States 38,000
New Turk, New Jersey, Pennsylvania and Maryland . 134,000
Western States , 806.5 i)
Southern States. , 13,650

This quantity exceeds by 22,150 tons, or about six per cent, the product of

1868 ; 47,800 tons, or 13.88 per cent, that of 1807, and 59,570 tons, or 17.91 per

cent, that of 1860.

The annual production of charcoal pig iron in the United States for many

years past has been quite variable, ns the following statement will show :

Prodnc- Inc. or Dec. I Prodtie- Inc. or Dec.
Year. lion percent. | Your, Iloti. percent.
iwh 34aaiie .... iwa ir<;,w;o bic

18:>5 8>/J,988 Dec. 7.10
J856 70.470 Inc. II
1857 830.321 Dec. 10X
1868 885,315 Dec. 13,'tf
185!) 584,041 Doc. 4.10
1860 878,331 Dec. 3
1861 195,870 Dec. 89

•18 218.HMS Inc. 11

1864 211,853 Inc. 14
1865 262 348 Inc. 8
I8tw 332,580 Inc. 31:14
1867 311,341 Inc. 3
1S08 37O.0OO Inc. 7
I860 898,150 Inc. 6

It will thus be seen that with the exception of a single year there was a

steady falling off in the production of charcoal iron from 1854 to 1802 inclu

sive, and as steady an increase from 1862 to the present time. While but little

progress has been made in this branch of manufacture in the New England

and Middle States during the past three years, its growth in the West has been

exceedingly gratifying. Within that period a number of furnaces have been

built in Ohio, largely increasing the capacity of that State for making this

Kind of iron. In Michigan six new charcoal furnaces have blown in, having a

total capacity of between 30,000 and 40,000 tons. In Wisconsin a new charcoal

blast furnace was put in blast in 1800, another has been blown in since the

beginning of the present year, and a third is low in process of construction.

Two new furnaces, using charcoal for fuel, have besn built in Missouri, and

several in Kentucky. In the Southern States a number of old charcoal fur

naces that went out of blast when the war ended, have recently been repaired

and lighted. They are located as follows : One near Lincolnton, N. C , making

about 1,500 tons per annum, a considerable part of wl(ich is converted into hol

low-ware and other light castings for local consumption | two in Cass County,

Georgia, which made, in 1868, 487 tons of charcoal iron, most of which was also

made into hollow-ware ; three in Alabama, which made respectively 500 tons,

4,008 tons, and 1,756 tons. The last named State is making a great effort to

develop her mineral resources. Tho lato Legislature passed an act granting

aid to several important railroad companies, upon the condition " that in the

construction and equipment of said roads preference must be given, terms being

equally favorable, in all contracts for cross-ties, rails, chairs, spikes, joint fast,

enings, locomotives, cars of all kinds, and other materials and equipments, to

the proprietors of such foundries, mills, manufactories, and other works, as are

engaged in the manufacture of iron, of ores, and other raw materials found in

the limits of the State of Alabama."

The whole product of pig iron of all kinds, in the United States in 1869, was

1,016,041 tons, as follows :

Anthracite pis iron , , 971,150
Raw bituminous coal and coke pi^ iron , 551,341
Charcoal pit; iron ,., , 308,150
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The product In 1860 was 931,000 tons, it having more than doubled in four

years. The production of the rail mills for 1869 was as follows :

Tons of |
2,000 lb 8.

Massachusetts '. 82,238
New York 79,463
Pennsylvania 319,653
Maryland 27,328
Ohio 41,837

Tons of
2,000 lbs.

Kentucky 7,817
Michigan 6,885
Illinois 53,261
Wisconsin 8.680

Other States 16,424

Total 598,586

The progress of this branch of manufacture during the past ten years is

shown by the following table :

Production, Inc. or Dec.
Year. in tons of 2.000 lbs. per cent.
1800 205,038
1861 189,818 Dec. 7.4
1862 213.912 Inc. 12.6
1883 275,768 Inc. 28. 9
1804 335,369 Inc. 21.6

The product of the rolling mills, other than rail, for the year 1869, was 642*

420 tons, which may be divided about as follows :

Production, Inc. or Dec*
Year. in tons of 2.000 lbs per cent.

Ice. 6.81865 356.892
Inc. 20 9
Inc, 7.3
Inc. 9 6
Inc 17.18

Tons.
Merchants' bar and rod 292,500
Sheet 36.320

Plate 78,000

Tons.
Hoop 17,200
Nails and spikes 146,400
Axles and other 72,000

The product of the forges and bloomaries in 1869 was 69,500 tons, a slight

decrease as compared with the average of the past five years. Of steel of all

kinds the product was 352,000 tons, of which nearly 12,000 tons were made by

the Bessemer process.

The history of the iron ore trade of Marquette or Lake Superior region for

the year 1869 is exceedingly satisfactory. During the year 709,387 tons of ore

weie mined, the value of which, when loaded in the cars at the mines, is esti

mated at $3,166,190. The existence of iron ore in this region was made known

in the year 1830, but the first opening was not made until late in the year

1840. From that time to the end of the year 1855 only about 25,000 tons were

mined. Since the latter year the trade has grown with wonderful rapidity, the

total quantity mined during the fourteen years that have since elapsed reach

ing the vast aggregate of 3,274,490 tons. From this ore over 2,000,000 tons of

pig iron have been smelted, a quantity equaling the whole production of the

country during the year just closed. From the excellent hiBtory of the iron

mines and furnaces of the Lake Superior District, by A. P. Swineford, Esq.,

recently published, the following statement, showing the yearly production of

ore in that region since 1856, is compiled. We obtain from another source the

figures for 1870.

Tons of
Year. 2,000 lbs.
1856 7,810
1857 23.520
1&58 34,759
1859
lsiiO

Tons of
Year. 2,000 lbs.
1864 263,338
1865 iPJ.m
1866 332,609

73^561) i 1867 522.005
130,9:17 1868 568,730

7011,337

856,471I 1870.

IS'il 50,882 |
1862 129,608 |
1863 207,188

Total 4,18X961

The following showB the total amount of pig iron and total value of ore and

iron produced by the Lake Superior mines for the same series of years :

1856 .
1857 .
1858.
1859.
1860 .
1861 .
1862

1863 .
Total.

Pig Iron, Value of Ore
tons. and Iron.

.... $28.11011 1864
60,000 1865

. 1,629 2(9,202 1866

. 7,258 675,529 1867
736,496 1868

7,970 419,401 1869
. 8,590 98-1,977 1870
. 9,813 1,416,935

Pig Ironf
tons.
13,838
12,283
18,437
30,911
36,425

3a504

.239,160

Value of Ore
and Iron.
$1,867,215
1,590,430
2,4l>5,960
8,475,720
3.076,700
4.973,435
5,339 801

$27,799,804
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The 'ollowing is a complete record of the work of the session of Congress

which adjourned March 4, 1871.

ACTS PASSED,

An act to enlarge the jilrsdiction of the Probate Courts in the Territory of

Idaho ; approved Dec. 13, 1870.

An act granting to the Utah Central Railroad Company the right of way

through the public lands for the construction of a railroad and telegraph ;

approved Dec. 15. 1870.

An act granting the Chattahooche Arsenal to the State of Florida for edu

cational purposes ; approved Dec. 15, 1870.

An act for the relief of L. L. Merry, Collector of Internal Revenue for the

XXth District of New York ; approved Dec. 20, 1870.

An act for the relief of Alfred E. Brook> P. M. at Ilion, N. Y. Approved

Dec. 20, 1870.

An act for the relief of the sureties of the late Capt. A. R. Helzell ; approved

Dec. 22, 1870.

An act for the relief of Richard P. Spencer ; approved Dec. 22, 1870.

An act for the removal of the legal and political disabilities imposed by the

14th article of amendments to the Constitution of the United States from Wil'

liain M. McGruder, of Henrico Co., Virginia; approved Dec. 22, 1870.

An act making appropriations for revenue cutters ; approved Dec. 22, 1870.

An act for the removal of the legal and political disabilities from William

Cardwell and Richard F. Geldinge, of Charlotte County, Virginia ; approved

Dec. 25, 1870.

An act to authorize the Jersey Shore National Bank of Pennsylvania to

change, its location ; approved Dec. 22, 1870.

An act to amend an act entitled " An act to reduce internal taxes, and for

other purposes ; " approved Dec. 22, 1870.

An act for the relief of Henry Newell ; approved Dee. 22, 1870.

An act for the relief of Nicholas M. Page, Executor of Samuel Miln, of

Campbell County, Virginia ; approved Dec. 23, 1870.

An act for the relief of Zachariah Pettyjohn ; approved Jan. 10, 1871.

An act for the relief of Harvey D. Scott, of Indiana ; approved Jan, 11, 1871.

An act relating to the printing of the annual report of the Secretary of

War s approved Jan. 10, 1871.

An act in relation to certain territorial penitentiaries; approved Jan. 10,

1871.

An act to carry into effect the decree of the Circuit Court of the United

States for the Southern District of New York, in the case of the schooner L.

S. Davis and her cargo; approved Jan. 16, 1871.

An act for the relief of the Kentucky University. Approved Jan. 17, 1871.

An act for the relief of Joseph S. Finch & Co., of Pittsburgh, Pennsylvania ;

approved Jan. 18, 1871.

An act making an additional appropriation for the improvement of the

Louisville and Portland Canal for the fiscal yearending June 3, 1871, and

for other purposes ; approved Jan. 13, 1871.

An act to amend an act entitled " An act to authorize the refunding of*the

national debt ; approved Jan. 20, 1871.

An act for the relief of Malinda Harmon, widow of Jacob Harmon, deceased

of Green County, Tennessee; approved Jan. 21, 1871.



484 THE WORK OF CONGRESS.

An act ceding certain jurisdiction to the State of Ohio. Approved Jan. 21,

1871.

An act for the relief of Cbarles Pomeroy, late receiver of public moneys at

Fort Dodge, Iowa.

An act for the relief of Henry H. Hoyt, late of the Fifth Regiment Wiscon

sin Volunteer Infantry ; approved Jan. 24, 1871.

An act for the rel ief of Pierpont Seymour, of East Bloomfield, New York ;

approved Jan. 25, 1871.

An act making appropriations for the payment of invalid and other pensions

of the United States for the year ending June 30, 1872 ; approved Jan. 30, 1871.

An act to enable Ann M. Rodifer, administratrix ot Joseph Rodifer, deceased,

to make application for the extension of letters patent for an improvement in

bedstead fastenings ; approved Jan. 30, 1871.

An act for the relief of Arnton Smith ; approved Jan. 30, 1871.

An act to reimburse the State of Kanfas for moneys expended for the United

States in enrolling, equipping and provisioning militia forces to aid in suppress

ing the Rebellion ; approved Feb. 2, 1871.

An act making a temporary appropriation for the prosecution of the work

upon the improvement of St. Mary's Falls Canal and St. Mary's River, Michi

gan ; approved Feb 2, 1871.

An act to pay two companies of Indiana Volunteers. Law by the expiration

of 10 days.

An act for the relief of Shadrick Saunders, Daniel Moore, Alexander Forbes,

and other citizens of Petersburg. Virginia. Law by the expiration ot 10 days.

An act, to divide the State of Virginia into two judicial districts ; approved

Feb. 3, 1871.

An act for the relief of the Stockbridge and Mumsee tribe of Indians in the

State of Wisconsin. Law by the expiration of 10 days.

An act to authorize the removal of the Custom House from St. Mark to

Cedar Keys, Florida; approved Feb. 3, 1871.

An act for the relief of Noah Fisher ; approved Feb. 3, 1871.

An act to authorize the Worcester County National Bank, Mass., to change

its location; approved Feb. 9, 1871.

An act for the relief of John Wilson ; approved Feb. 9, 1871.

An act for the relief of James Fowler, Kirtland & Co ; approved Feb. 9, 1871.

An act for the relief of H. Lawrence Scott, late agent for the sale of Internal

Revenue stamps in the Xlllth District of Pennsylvania. Approved February

9, 1871.

An act for the reliefof Hiram A. Cutting. Approved Feb. 9, 1871.

An act to amend section 22 of an act entitled "An Act further to prevent

smuggling and for other purposes," approved July 18, 1866. Approved Feb.

10, 1871.

An act for the relief of John Kelley, of Philadelphia, Pennsylvania, for the

reissue of certain bonds, &c, Approved Feb. 10, 1871.

An act making an appropriation for the Contingent Fund of the House of

Representatives. Approved Feb. 13.

An act to create additional Land Districts in the State of California. Ap

proved Feb. 10, 1871,

An act to authorize the sale of certain lands reserved for the use of the Men-

omonee tribe of Indians, in the State of Wisconsin. Law by the expiration of

ten days.

An act granting pensions to certain soldiers and sailors of the War of 1812,

and the widows ot deceased soldiers ; approved Feb. 14, 1871.

An act to provide for taking testimony to be used in the Departments ;

approved Feb. 14, 1871.

An act for the relief of Mrs. Caroline G. Gardner, widow of Brevet Brigadier-

General John L. Gardner ; approved Feb. 15, 1871.

An act prescribing an oath of office to be taken by persons who participated

in the Rebellion, but who are not disqualified from holding office by the XlVth

Amendment of the Constitution of the United States. Law by expiration of

ten days.

An act to repeal an act entitled " An act for the survey of grants or claims of

lands " approved Feb. 13, 1871.
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An act to amend an act entitled " An act to confirm title to certain lands in

Illinois."

An art relinquishing to the city of Dubuque, Iowa, whatever title may remain

in the United States to a certain lot of ground in Dubuque ; approved February

18, 1871.

An act for the relief of certain purchasers of lands from the legal representa

tives of Bartholomew Cousin ; approved Feb. 18, 1871.

An act to cede to the State ot Ohio the unsold lands in the Virginia Military

District, in said Slate ; approved Feb. IS. 1871.

An act confirming the title of Nathan Boyer to certain lands in the State ot

Michigan ; approved Feb. 18, 1871.

An act making appropriations for the support of the Military Academy for

the fiscal year ending June 30, 1872 ; approved Feb. IS, 1871.

An act to provide for the appointment of the members of the Legislative

Assembly of the Territory of Colorado : approved Feb. 21, 1871.

An act to repeal an act of the Legislature of Wyoming Territory apportion

ing said Territory for members of the Council and House of Representatives ot

the Territorial Legislature; approved Feb. 21, 1871.

An act making appropriations lor the consular and diplomatic expenso of the

Government for the year ending June. 30. 1872 ; approved Feb. 21, 1871.

An act to change the time for holding the District and Circuit Courts of the

United States at Erie, Penn. Approved Feb. 23. 1871

An act to provide a (iovernment for the District o! Columbia. Approved Feb.

21,1871.

An act for the rnlief of John I?. Bennett, late Register of the Land Office at

Chatfield, Mini.: approved Feb. 24, 1871.

An net to authorize the Union Pacific Railroad Compnny to issue its bonds to

construct a bridge across the Missouri River at Omaha, Nebraska, and Council

Bluffs, Iowa; approved Feb. 24, 1871.

An act for the relief of Henry Clay Williams, Ute Receiver of Public Moneys

at Eauclaire, Wis.; approved Feb. 24, 1871.

An act to relieve John Williamson, ot Savannah, Geo., of legal and political

disabilities imposed by Fourteenth Amendment to the Constitution of the

United States, and for other purposes ; approved Feb. 25, 1871.

An act to provide for the disposition of useless military reservations : ap

proved Feb 25, 1871.

An net prescribing the form of the enacting and resolving clauses of Actsnnd

Resolutions oi Congress, and rules for the construction thereof; approved Feb.

25, 1871.

An act supplementary to an act to establish a Department of Justice ; ap

proved Feb. 25, 1871.

An act for the relief of Gen. John C. McQuiston and Jeremiah D. Skeen, of

Indiana ; approved Feb. 27, 1871.

An act graining a pension to Bvron McKee; approved Feb. 27, 1871.

An act granting a pension to Thomas MaxWell ; approved Feb. 27, 1871.

An act granting a pension to Edwin Woodson ; approved Feb. 27, 1871.

An act to enable J II. Schnell. of California, to enter and pay for a section of

public land, in California, for his Tea Colony ; approved Feb. 27, 1871.

An act to authorize the Warthington National bank of Cooperstown, N. Y.,

to change its name and location ; approved Feb. 27, 1871.

An act granting a pension to Sarah (Jiilet; approved Feb. 27, 1871.

An act granting a pension to William Erwin ; approved Feb. 27, 1871.

An art granting a pension to Thomas J. Fiss ; approved Feb. 27, 1871.

An act granting n pension to Martha Davis; approved Feb. 27, 1871.

An act for the relief of Maria Lea; approved Feb. 27,1871.

An act granting a pension to Mrs. Eli/.a Webb, widow of Daniel 8. Webb,

late a private in Company G, Eight Tennessee Cavalry; approved Feb. 27, 1871.

An act granting a pension to Josephine Donohue; approved Feb. 27. 1871.

An act granting a pension to Mary J. Pearson ; approved Feb. 27, 1871.

An act granting a pension to William Sickles ; approved Feb. 1871.

An act granting a pension to Isabella Smith ; approved Feb. 27, 1871.

An act granting a pension to Louisa P. ShullUart ; approved Feb. 27, 1871.

An act granting a pension to Caroline V. Cram ; approved Feb. 27, 1871.
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An act granting a pension to Orson R. Willnrd ; approved Feb. 27, 1871.

An act granting a pension to Abraham Tuffelmier ; approved Feb. 27. 1871.

An act granting a pension to Mary W. Ensmingers ; approved Feb. 27,1871.

An act granting a pension to George W. Sublett j approved Feb. 27, 1871.

An act granting a pension to Matilda Sullivan ; approved Feb. 27, 1871.

An act granting a pension to Abigail Dix ; approved Feb. 27, 1871.

An act granting a pension to James A. Buck ; approved Feb. 27, 1871.

An act to amend an act approved May 80, 1870, entitled " An act to enforce

thu rights of citizens of the United States to vote in the several States of this

Union, and for other purposes ;" approved Feb. 28, 1871.

An act to establish certain post roads ; approved Feb. 28, 1871.

An act granting a pension to John E. Wilson.

An act lor the relief of Joseph Anderson, a citizen of Davidson County, State

of Tennessee.

An act ceding certain lands in the village of Mackinaw, Michigan, to E. A.

Franks.

An act to provide for the collection of debts due from Southern railroaii

corporations, and for other purposes.

An act to amend an act entitled " An act to require the holding of additional

District and Circuit Courts of the United States in the District of Indiana, and

for other purposes ; approved June 30, 1870," and for other purposes.

An act to authorize the construction of a bridge over the Mississippi River at

Louisiana, Missouri, and also over the Missouri River at Glasgow in said State.

An act authorizing terms of the United States District Court to be held

at Helena, Arkansas, and for other purposes.

An act to provide for celebrating the one hundredth anniversary of American

independence by holding an iniernational exhibition of arts, manufactures and

products of the soil and mines in the city of Philadelphia and State of Penn

sylvania, in the year 1876.

An act making appropriations for the constrnction, preservation and repair

of certain lortifications and other works of defence.

An act for the recovery of damages for the loss of the sloop-of war " Oneida."

An act for the relief of Logan H. Roots, late Collector of Internal Revenue

for the First District of Arkansas.

An act to enable the Jackson, Lansing and Saginaw Railroad Company to

change the northern terminus of its road from Traverse Bay to the Straits of

Mackinaw, and for other purposes.

An act making appropriations for the current and contingent expenses of the

Indian Department, and for fulfilling treaty stipulations with various Indian

tribes for the year ending June 30, 1872, and for other purposes.

An act to authorize the establishment of certain free public highways in the

District of Columb a, and for other purposes.

An act for the relief of James II. Hiles, late a private in the Third Missouri

Cavalry.

An act for the relief of John W. Massey.

An act for the relief of A. A. Vance, Postmaster at Morristown, New Jersey.

An act granting a pension to Emma M. Moore.

An act granting a pension to Mary H. Ailing.

An ac; to restore Robert Boyd, Jr., to the active list of the navy of the United

States.

An act to regulate the grade of Maryland avenue, from the end ol the Long

Bridge to Twelfth street.

An act (rrantinjr a pension to Rachel W. Huston.

An act granting a pension to Maria Pratt.

An act granting a pension to George Menz.

An act supplementary to " An act to authorize the extension, construction

and use of a lateral branch of the Baltimore and Potomac Railroad Company

into and within the District of Columbia ; approved Feb. !5. 1807.

An act making appropriations for the service of the Post Office Department

for the year ending June 30, 1872.

An act granting a pension to Susannah Snyder,

An act granting a pension to W, C. Dickens.
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An act for the relief of William Chime.

An act for the relief of A. A. De Long.

An act in relation to fraudulent trade marks upon foreign watches.

An act for the relief of Bryan R. Young.

An act to extend the benefits of the donation laws of September 27, 1850, to

certain persons.

An act to renew certain tracks of land to the State of Alabama.

An act confirming title to certain lands.

An act granting a pension to Isabella Fogg.

An act tor the relief ot Charles Cooper, S. a. Jones, Jerome Rowley, William

Hannegan and John Hannegan.

An act making appropriations for the legislative, executvo and judicial

expenses of the Government tor the year ending June 30, 1872.

An act making appropriations for the Naval Service, lor the y ear ending

June 30, 1872, and for other purposes

An act making appropriation to supply deficiencies in the appropriation for

the service ot the Government for the year ending June 30, 1870, and June 30

1871, and for former years and for other purposes.

An act making appropriations for sundry civil expenses of the Government

for th* year ending June 30, 1872.

An act granting a pension to Lucis Marden.

An act making appropriation for the support of the army for the year ending

June 30, 1872.

An act making appropriation <br the preservation and completion of certain

public works on rivers and harbors, and tor other purposes.

An act granting a pension to John Preveaux.

An act granting a pension to Bridget Augus.

An act granting a pension to Chauncey H. Goodale.

An act granting a pensinn to Benjamin F. Wells.

An act granting a pension to Henry Barton.

An act tor the relief of Abram J. Snyder of the Watervliet Arsenal at We;t

Troy, New York.

An act for the relief of Hull & Cozzens, and John Noylor & Co.

THE JOINT RESOLUTIONS.

Joint Resolution to amend Joint Resolution relating to steamboats and othe

vessels owned in the loyal States ; approved December 23, 1869.

Joint Resolution authorizing the nomination and appointment to the retired

list of the Navy of certain volunteer officers in the active list of the Navy

who are disabled in consequence of wounds received during the late war.

Joint Resolution authorizing the President to nominate, and by and with th«

advice of the Senate to appoint Lyman G. Spaulding a Master in the Navy of

the United States.

Joint Resolution tor the relief of settlers on the pnblic lands.

Joint Resolution to compensate John L. Miles, late Second Lieutenant of the

Second Indiana Battery, for one horse lost in the service.

Joint Resolution referring to the Court of Claims clai-ns against the United

States for the loss of the schooner William Carlton.

Joint Resolution to enable ownere to obtain duplicate of lost and destroyed

registered bonds of the United States.

Joint Resolution for the Relief of William P. Thomasson.

A Joint Resolution relative to the Centre Market in Washington ; approved

December 20, 1870.

Joint Resolution to correct an error in tho enrollment of the law in relation

to grand and petit jurors ; approved December 22, 1870.

Joint Resolution granting an American register to the British-built bark

Baby.

Joint Resolution to enable Robert C. Schenck, United State? Minister to Great

Britain, to employ a private amanuensis ; Approved January 11, 1871.

Joint Resolution providing for publishing specifications and drawings of

Patent Office ; approved January 11, 1871.
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Joint Resolution granting condemned ordnance to the Seventh Regiment

Monumental Association of Ohio; approved January 18, 1871.

Joint Resolution for the restoration of Captain Dominick Lynch of the

United States Navy to the active list from the reserved list; approved January

20, 1871.

Joint Resolution for the relief of Charles P. Elgin ; approved January 21,

1871.

Joint Resolution providing for the payment of James T. Elliott, lnte a private

of the Eleventh Michigan Infantry, for services as extra duty clerk; approved

January 24, 1871.

Joint Resolution for the relief of Richard P. Hammond; approved January

13 1871.

Joint Resolution authorizing the Secretary of the Treasury to settle the

accounts of Richard M. Peebles, of Austin County, Texas, late Collector of the

Port of Galveston, Texas; approved January 24, 1871.

Joint Resolution, the settlement of the accounts of William T. Patch;

approved January 25, 1871.

Joint Resolution extending the use of the Library of Congress to tho Com

missioners appointed to revise and consolidate the laws of the United States;

approved January 20, 1871.

Joint Resolution for the benefit of the Industrial Home for the Destitute

Children in the District of Columbia; approved January 25, 1871.

Joint Resolution providing lor the repair of the inclosure at the Cemetery at

Harper's Ferry, Va. ; approved January 25. 1871.

Joint Resolution declaratory of the meaning of the 26th section of an act

entitled "An act to reduce Internal Taxes, and for other purposes;" approved

July 14, 1870. Approved January 30, 1871.

A Resolution granting the right of way to the Pensacola and Barrancas

Railroad Company through the naval and military reservations near Pensacola,

Florida ; approved January 30, 1871.

Joint Resolution for the appointment of General W. T. Sherman a Regent of

the Sinithson an Institute; approved February 2, 1871.

Joint Resolution directing the Secretary of War to soil Bergen Heights

Arsenal ; approved February 3, 1871.

Joint Resolution for the protection and preservation of the food fishes of

the coast of the United States; approved February 9, 1871.

Joint Resolution authorizing the sale of a portion of the Fort Leavenworth

Military Reservation to the Kansas Agricultural and Mechanical Association

ol Leavenworth County, in the State ol Kansas ; approved February 9, 1871.

Joint Resolution repealing the joint resolution approved July 15, 1S70,

entitled a joint resolution authorizing the Postmaster-General to adjust the

accounts of George Cliorpenning ; approved February 9, 1871,

Joint Resolution relative to school lauds in the Stale of Oregon; approved

February 9, 1871.

Joint Resolution authorizing an American register to the British ship

" Robert L. Lane;" approved February 9, 1871.

Joint Resolution to exempt certain boats from the payment of Marine Hos

pital dues, and for other purposes; approved February 10, 1871.

Joint Resolution appropriating money to defray the expenses of the Select

Committee of the Senate, appointed to investigate alleged outrages in the

Southern States; approved February 10, 1871.

Joint Resolution authorizing the use of a naval vessel to transport bread-

stuffs to Europe ; approved February 10, 1871.

Joint Resolution authorizing the sale of the Chattanooga Rolling Mill prop

erty, at Chattanooga, Tenne.-see, to the Southwestern lion Company; approved

February 4, 1871.

Joint Resolution in favor of Joshua Bishop, late Lieutenant Commander

U. S. A. ; approved February 14, 1871.

Joint Resolution authorizing the Secretary of War to audit and pay the

claim of Robert T. Kirkpatrick, a loyal citizen of Tennessee; approved Feb.

15, 1871.

Joint Resolution for the relief of Captain William O. Sids; approved Feb

ruary 16, 1871.
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Joint Resolution to authorize the restoration of Benjamin S. Richards to the

active list of the navy ; approved January 10, 1871.

Joint Resolution authorizing the appointment of commissioners in relation

to the Republic of Dominica; approved January 12, 1871.

Joint Resolution to authorize the President to permit William L. Hanscom,

late a naval contractor of the navy of the United States, to withdraw bis

resignation of that office; approved February 17. 1871.

Joint Resolution for the relief of Lieutenant-Commander John N. Quacken-

bush ; approved February 17, 1871.

Joint Resolution for the relief of Mary A. Elliot ; approved February 17, 1871.

Joint Resolution to authorize the Secretary of the Interior to dispose of

certain documents ; approved February 17, 1S71.

Joint Resolution authorizing the Farmers' National Bank of Fort Edward,

New York, to change its location and name ; approved February 18, 1871.

Joint Resolution relative to the steamship Meteor ; approved February 17,

1871.

Joint Resolution authorizing water guages to be established and observation

to be made npon the Mississippi River and its principal tributaries with a view

to ob'aining information required for the protection of alluvial lands against

overflow and for the improvement of navigation ; approved Feb. 21, 1871.

Joint Resolution for the relief of John L. Thomas, Jr., and Edwin Webster

the present aud former Collector of Customs at Baltimore and late United

States Designated Depositories ; approved Feb. 24, 1871.

Joint Resolution prescribing the oath to be taken by II. V. M. Miller, Senator

from Georgia ; approved Feb. 2r>, 1871.

Joint Resolution for thn relief of John E. Haggerty, of St. Louis, Mo ;

approved Feb. 24, 1871.

Joint Resolution for the relief of Luck A. Smith, widow and administratrix

of John Smith, deceased ; approved, Feb. 27, 1871.

Joint Resolution to extend the benefit of the Act cstablising the National

Asylum for disabled volunteer soldiers and sailors of the war of 1812 and the

Mexican war; approved Feb. 28, 1871.

Joint Resolution for the relief of George F. Robinson, 8th Regiment, Maine

Volunteers.

Joint Resolution extending the time for the completion of the Portage Lake

and Lake Superior Ship Canal.

Joint Resolution to amend section foufcof the Act of July 20, 1803.

Jo nt Resolution granting the Chicago and Illinois Southern Railroad Com

pany the right to build a bridge across the Wabash River, and declaring the

same a post road.

SENATE BILLS AND RESOLUTIONS WIIICII FAILED IN TIIE IIOUSE.

An act to amend an act entitled " an act for a grant of lands to the State of

Kansas, in alternate sections to aid in the construction of certain railroads and

telegraphs in said State."

An act grunting lands to the State of Wisconsin to aid in the construction of

the -reen Bay and Lake Pepin Railroad.

An act to aid in the construction of the Omaha and North Western Railroad

and Telegraph Lines from Omaha, via the mouth of the Niobrara River, to a

joint of junction with the Northern Pacific Railroad in Dakota Territory.

An ret granting lands and the right of way in Missouri and Arkansas to aid

in the construction of a railroad and telegraph line along or near the thirty,

sixth parallel of north latitude, from the Mississippi River to the Arkansas

River,

An act authorizing the Southern Minnesota Railroad Company to connect its

lines with the Northern Pacific Railroad.

An act to aid in the construction of the Oregon Branch Railroad.

An act to create a port of delivery at Du Luth. Minnesota.

An act granting public lands in the State of Alabama to the Decatur and
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Aberdeen Railroad Company, to aid in the construction of a railroad to be built

from Decatur, Alabama, to Aberdeen, Mississippi.

An act making a grant of land to aid in the construction of a railroad in the

Territory of Dakota.

An act granting lands to aid in the construction of a railroad trom Lincoln, in

the State of Nebraska and Brownville, in the State of Nebraska, to Denver,

Colorado Territory.

An act for the relief of Lucas. Dickinson and other counties in the State of

Iowa.

Au act making a grant of land to the Northern Louisiana and Texas Rail

road Company, to aid in the construction of a railroad from Vicksburg, Mississ

ippi, on the Mississippi River to the Texas State line.

An act to amend an act entitled " an act for a grant of land to the State of

Iowa, in alternate sections, to aid in the construction of a railroad in said

State," approved May 12, 1864, and to grant lands to aid in the construction of

a railroad from O'Brien County Iowa to the Missouri River.

An act to relieve certain persons therein named from the legal and political

disabilities imposed by the Fourteenth Amendment of the Constitution of the

United States, and for other purposes.

An act granting land to aid in the construction of a railroad from Sioux City,

Iowa, to Columbus, Nebraska.

An act to relinquish the interest of the United States in certain lands to the

city and county of San Francisco, in the State of California.

An act granting the right of way and lands to the Picos and Placer Mining

and Ditch Company of Mexico.

An act to aid in the construction of the Mobile and Pensacola Railroad.

An act for continuing the St. Paul and Sioux City Railroad across the Terri

tory of Dakota to Yancton, or a piint near the mouth of the Niobrara, and

continuing the land grant in aid of the same.

An act in aid of the New Orleans, Baton Rouge and Vicksburg Railroad.

An act to promote the securing of efficient aeamen for the navy of the United

States.

An act to incorporate the Southern Express Company.

An act to authorize the Secretary of the Interior to cause to be investigated

claims arising from depredations by or upon Indians in Kansas or Nebraska.

An act to expedite the survey of private claims.

An act to create a port of delivery^ Potomac, Virginia, and for other pur

poses.

An act increasing the pensions of disabled soldiers and sailors, and of the

widows and children of deceased soldiers and sailors.

An act to authorize the re.steration ot Gilbert Morton to the naval service.

An act for the relief of Albert W. Gray.

An art for the preservation and protection of beacons, buoys and other aids

to navigation.

An act to establish the Collection District of Biscayne, in the State of Florida.

An act making an appropriation to build a lighthouse off Dame's Point, St.

John's River. Florida.

An act providing for the administration of oaths and affirmations by Col

lectors of Customs and Surveyors acting as Collectors of Customs.

An act to detach the port of St. Paul from the Collection District of Minne

sota, and to annex it to the Collection District of Louisiana.

An act for the relief of Harmon E. Wentworth, late Second Lieutenant

Fourteenth Heavy Artillery.

An act to facilitate the transmission of Asiatic, Australian and European

merchandise into and across the territory ot the United States of America, and

for other purposes.

An act to amend an act passed March 3, 1831, entitled " An act allowing the

duties on foreign merchandise imported into Wheeling, Vicksburg, Cincinnati,

Louisville, St. Louis, Nashville, and Natchez to be secured and paid at those

places.

An act to define and protect the rights of miners, and to encourage the

development of mines.
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An act granting a pension to Anna F. Hart.

An act granting a pension to Benjamin F. Bnrnham.

An act granting a pension to William Powell.

An act granting a pension to Anthony D. Havely.

An act granting a pension to Zelica T. Dunlap.

An act granting a pension to Elizabeth Ravenscroft.

An act to amend an act entitled " An act to reduce the expenses of the survey

and sale of the public lands in the United States ; approved May 80, 1862.

An act to continue the restoration of James Belger to the rank of Major and

Quartermaster in the army.

An act to relieve certain persons therein named from the legal and political

disabilities imposed by the Fourteenth Amendment of the Constitution of the

United States, and for other purposes.

An act to create ports of deKvery at Eureka and Wilmington, in California,

and provide for appointment of Deputy-Collector of Tallejo, California, and to

abolish the office of Surveyor of said port.

An act to provide a building suited to the use of the Post Office, the pension

and revenue officers, and the judicial officers of the United States, in the city

of Trenton, N. J.

An act amendatory of an act entitled " An act further to provide for gfving

effect to the various grants of land to the State of Nevada," approved June 8,

1868.

An act granting a pension to Mary B. Collins.

An act for the relief of Nancy L. Ledford.

An act granting a pension to Elizabeth A Spurgeon.

An act granting a pension to Olive Coombs.

An act granting a pension to Leanu Cox.

An act granting a pension to Julia Traynor.

An act granting a pension to Hiram K. Rhea.

An act for the relief of Roxalana W. Sawyer.

An act granting a pension to Adam D. Myers.

An act granting a pension to Martha J. Willey,

An act granting a pension to Ellis A. Haines.

An act for the relief of Blessington Kutledge.

An act to extend the time for the reversion to the United States of the lands

granted by Congress to the State of Michigan, to aid in the construction of a

railroad from Pere Marquette to Flint, in said State, and for other purposes.

An act authorizing the St. Paul anil Pacific Railroad Company to change its

line in consideration of a relinquishment of land.

An act to amend an act to revise, consolidate and amend the statutes relating

to patents and copyrights.

An act for the relief of Mary F. Priodle.

An act to incorporate the South Pacific Railroad Company, and to aid in the

construction of its road, and for other purposes.

An act to provide for the redemption of copper and other coins.

An act granting a pension to Harriet De Witt Mitchell.

An act granting a pension to Annie E. Frie.

An act granting a pension to Abel S. Chase.

An act granting a pension to Nancy E. Ammounda.

An act for the relief of W. B. Carpenter.

An act for the relief of Rebecca J, Sheppard of Philadelphia.

An act for the relief of Charles T. Jackson.

An act correcting an error in the passage of an act entitled, " an act fo» the

relief of the officers and crew of the ship " Nightingale ;" approved, June 1,

1870.

An act for the relief of Alexander S. McMillan, late lieutenant of Co. F, 9th

Minnesota Vols,

An act for the relief of Algernon S. Cadwalder, late collector of Internal

Revenue and disbursing agent Fifth District of Pennsylvania.

An act granting the right of way to the Green Bay and Lake Pepin Railway

Company for its road across the Oneida Reservation, in the State of Wisconsin.

An act to amend an act for the relief of J earurn Atkins.
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An act for the relief of Jane Allen Birckhead, and otber heirs at law of

Alexander Watson, deceased.

An act for the relief of loyal citizens of Loudon County, Virginia, therein

named.

An act to authorize the sale of public property at Houlton, Maine.

An act amending an act entitled " An act directing the conveyance of a lot

of ground lor the use of the public schools of the city of Washington.

An act to incorporate the Dime Savings Bank of Washington, District of

Columbia.

An act to incorporate the Capitol Hill Savings Bank of Washington, District

of Columbia.

An act to empower the Secretary of War to establish, under certain condi

tions, a horse railway upon and over the island of Rock Island and the bridges

erected by the United States, connecting the cities of Davenport and Rock

Island therewith.

An act to extend the time for completing a railroad between Madison and

Portage City, and giving construction to the acts of Congress granting lands to

the S.ate of Wisconsin to aid in building railroads.

An act granting a pension to Jacob B. ^uyle.

An act granting a pension to Sarah Evans.

An act to create an additional land district in Florida.

An act granting a pension to Caroline Payne and Lydia W. McLaughlin.

An act granting a pension to Julia Whistler.

An act granting a pension to James Coon.

An act granting a pension to Margaret Becker.

An act granting a pension to Charles 0. F. Clark.

An act authorizing mail steamship service in the Gulf of Mexico, between

the ports of New Orleans, Louisiana, and certain ports of the Republic of

Mexico.

An act for the relief of Nicholas P. Trist, negotiator of the treaty of Guada

lupe Hidalgo.

An act for the relief of J. and C. M. Dailey.

An act to authorize the Circuit Court of the United States, in the State of

Indiana, to make partition of the reservation to the hand of Me-to-sin ia, a

Miami Indian.

An act in relation to bounties.

An act in relation to the bridge across the Mississippi River, at Clinton, Iowa.

An act for the relief of Frederick P. Dimpfel.

An act to amend an act to revise, consolidate, and amend the statutes relating

to pa tents and copyrights.

An act to grant land to the Sierra Iron Company.

An act for the relief of the East Tennessee University.

An act to provide for a reissue of national bank notes and for other purposes.

Ai act granting pensions to Fanny Bell Daker, and George W. Daker, minor

children of W. G. Daker.

An act relating to the Reform School of the District of Columbia.

An act authorizing the promulgation of the general regulations for the gov

ernment of the army.

An act to renew a certain track of land to the State of Alabama.

JOINT RESOLUTIONS.

Joint Resolution authorizing the Midland Pacific Company to build a bridge

at or near Nebraska City, to connect its road with other railroads.

Joint Resolution in aid of certain colleges and universities.

Joint Resolution amendatory of the twelfth section of an act entitled "an act

making appropriations for the current and contingent expenses of the Indian

Department, and for fulfilling treaty stipulations witli various Indian tribes for

the year ending June 30. 1871, and for other purposes," approved July 15, t870

and to extend the time for the disposal of the lands ceded under the first and

second articles of the treaty of September 29, 1865, with the Great and Little

Osage Indians, and for other purposes.



MARINE INSURANCE AND THE PILOT SERVICE. 44.-;

Joint Resolution authorizing the President to withdraw his acceptance of the

resignation of Ii. II. Lamon, late Lieutenant United States Navy.

Joint Resolution concerning the conpensation of the Collector of Customs for

the District of Willamette, in the State of Oregon.

Joint Resolution referring to the claim of Isaac N. Ingersoll and Joseph

Granger, for damages under a contract for huilding a marine hospital at

Detroit

Joint Resolution to enable the Leavenworth, Lawrence and Galveston Rail

road Company to relocate a portion of its road.

Joint Resolution for the benefit of the Home Industrial School of the District

of Columbia.

Joint Resolution to amend section ten of an act entitled " An act granting

InnJs to the State of Kansas to aid in the construction of a Southern branch of

the Union Pacific Railway and Telegraph from Fort Riley, Kansas, to Fort

Smith, Arkansas.

Joint Resolution directing the Secretary of the Interior to issue a patent to

the Indiana Yearly Meeting of the Society of Friends for a certain tract of

land in the Shawnee reservation.

Joint Resolutipn extending the time to construct a railroad from the St. Croix

River or Lake to the west end of Lake Superior to Bayfield.

MARINE INSURANCE A\D T\U PILTT SERVICE.

The following important resolutions were adopted by the New York Board

of Underwriters at the date given below. This is a subject of very general

interest, and we trust their protest will have the desired effect—

The New York Board of Underwriters, impressed with the necessity for an

efficient system of pilot service at ports and places, the approaches to which

are attended with great danger to ships, and with peril to the lives of those on

board of them—a necessity which for a long period of time has been recognized

by the people of all maritime nations, who, guided by experience, have sought

to provide for it by establishing systems of pilotage ; ijnd believing that some

degree of compulsory pilotage is essential for the maintenance of an efficient

and skilful pilot service, and that it ought not to be hastily dispensed with

especially at dangerous ports <ind places frequented by great numbers of vessels

from all parts of the world, carrying cargoes of large value and many passen

gers—has looked with alarm at efforts recently made here (but which thus far

have been unsuccessful) on the part of some shipowners to remove or weaken

the obligation of employing pilots who have been licensed on account of their

competency and skill, and who in;ur expense, and often expose themselves to

hardship and danger in order to render pilot service ; and further, believing

that the desire for a comparatively small economy, which, it is supposed,

prompts the efforts to abrogate compulsory pilotage, should not be gratified at

the expense of safety for the lives of crews and passengers, and property

placed in the care of carriers, it is the opinion of this Board that such a change

should not be made.

And whereas, this Board has learned with regret that similar efforts are

being made in England to abrogate compulsory pilotage at the important port

of Liverpool, and other ports, the access to which is often, if not always,

dangerous; and it is the opinion of this Board that the extensive commerce

and passenger travel which exists between the United States and Great Britain

would be exposed to increased hazard if the employment of pilots be optional
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with tbe shipowner or shipmaster, or the pilot service from any cause become

less efficient than it now is, and that such a result would be detrimental to the

general interests of the people of both countries ; therefore it is

Resolved, That the general agent 'of this Board, at Liverpool, for the west

coast of England, Wales. Scotland, and the coasts of Ireland, be requested to

take such steps as in his judgment may be suitable to bring to the notice of

the Honorable the Board of Trade, or other proper department of the Govern,

ment, the views which are entertained by this Board in reference to the subjecti

and for which it would most respectfully solicit a favorable consideration.

Ordered, That two copies hereof, to be signed by the President and Secretary

of the Board, be forwarded to said agent.

(Signed) John D. Jones, President,

Ellwood Walter, Secretary,

Board of Underwriter*.

New York, February, 1871.

In support of the foregoing reBolutions the Board of Underwrite™ have issued an excellent

paper, giving more in detail their reasons for the position they nave taken on this question.

They state what is very true, that no rules are more important and necessary than those

aflectlng merchant vessels, which are not only owned by persons on shore, and managed by

hired men, at a distance from their employers, but are also engaged in carrying freight and

passengers on the high seas. Every possible safeguard 1b therefore essential : the owner of

the vessel, the owner of freight, and the passenger, all should require it. Hence, rules hare

been laid down for the guidance of the officers of vessels under almost every conceivable

circumstance. Some of these regulations arc legal enactments, but others have been derived

from experience, and by long usage have acquired the force of law. For instance, the act of

Rending a crew of hired men on a sea voyage, imposed upon the shipowner the responsibility

of providing prudently and humanely for the safety, and, so far as possible, for the comfort of

all on board. A staunch ship, well apparelled, was one requirement ; a sufficient and healthful

supply of water and provisions was another ; and as vessels cannot navigate themselves, an

intelligent and experienced commander was Indispensable, to whom the law confided great

powers.

This same responsibility for the safety of passengers and freight has also given rise to the

regulations respecting port pilots. It never was permitted that the master should boldly attempt

to sail his vessel into the narrow and crooked channels aud breakwaters of a port, unless fully

competent to do so successfully. If not well acquainted with the place, and with all its rocks,

currents, shoals, and dangers, he must carefully sound his way and go ahead in his boat to do

Bo ; and almost any degree of care left a suit against the owner for the loss, if any happened-

To release the ship-owner from this trouble and expense, and to protect him from tbe hazard

of proving the competency and sufficiency of his sea-going master, for this particular service

as well as to encourage proper pilots of the port, regulations with regard to port pilots have

been almost universally established. And now one of the warranties of the ship-owner upon

taking cargo or passengers to be delivered at a distant port is, that the vessel shall have on

board a competent pilot, both upon leaving port and entering, and the owner isheld pecuniarily

liable for a loss or damage resulting from neglect in this particular. The nature of his

engagement imposes this liability. It is a rule derived from reason and justice, and old usages

long established, from which no single State or country can directly relieve him. But the rule

does not define the degree of competency or skill necessary or sufficient to relieve the ship

owner from this liability in case of disaster. This, the local law, by examining and licensing

pilots, may be sufficient to reach.

The present movement to do away with port pilots arises out of the fact that owners of mer.

chant ships, whose vessels run regularly to certain ports, believe that the masters of their ves

sels, by tho frequency of entering the harborB, have become competent pilots for the channel-

ways of such ports. In a few instances this may be the case. But to regard any port regulation

for compulsory pilotage by licensed port pilots with disfavor and opposition on that account, is

unwise in the highest degree. We have not room, however, to pursue this subject further, and

can simply add that rules found wise by long use, should not be laid aside by hasty and

ill-considered changes, which all may regret after a great injury has been effected.
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1. Hiram Walbridge, 3. Robert t. Maftland. 8. Joseph Wesley Harper. 4. James De Peyster

Ogdcx 5. Heury A. Wilmerding. 6, Abraham M. Biuinger.

The late day at Which we began the preparation of this Volume has made

our biographical department very incomplete. In future years we shall expect

to present a full, detailed account of the leading features and events of each

prominent merchant and banker who has died during the year. We deem

this a very important part of our record, since the progress of our country in

wealth is, in a very great measure, the result of the lives of those who are

engaged in commercial and financial pursuits. To be sure, the student may

furnish the chart for the ship, but the merchant always builds and freights it ;

the lawyer, too, may be an adept in statecraft, but trade and progress follow in

the wake of enterprise directed by the practical business man, In a word,

these belonging to the commercial and financial classes are pie-eminently the

men who execute—they are the right arm of the nation, quick to act whenever

opportunity presents, and strong to force a satisfactory result when obstacles

oppose. They are as a body self-made, but generous and open-hearted, and of

large and liberal views. We are able in this volume to refer to but few names,

which the year's record suggests.

HIRAM WALBRIDCfi*

The late General Walbridge, for many years prominently connected with

public affklrs, both State and national, and a member of the house of H. D.

Walbridge & Co., of this city, deserves, both as a public man and as a mer

chant, more than a passing notice. Of large powers and untiring energies, a

pract'eal sta'esman, a successful merchant, and a gentleman of unimpeachable

integrity and purity of private life, he had attained a national reputation

which, with him, Was the just reward of well directed and sustained effort in

the performance of high and responsible duties.

Though of New England stock, he was born at Ithaca, New York, on the 2d

of February, 1821. In earl} life he removed with his family to Ohio, where

his boyhood was passed, and where he doubtless imbibed the ideas which at a

later period of life developed into strong and controlling purposes. In 1839

he became a student at the University of Ohio, but, being expelled from that

institution for taking part in the political canvas of that year, and speaking at

a mass meeting in support of General Harrison, then a candidate for the Presi.

dency, he finished hie education at another college. After completing his

studies he settled first at Toledo, and was shortly elected to the Board of

Aldermen from that city. This was the beginning of a successful public life.

The canvas in support of James K. Polk again offered an opportunity to take

part in national politics, of which he readily availed himself, and became one

of the most jiopular and successful campaign speakers of the West. But
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notwithstanding his favorable prospects of realizing both fame and fortune in

Ohio, he was in early life strongly drawn towards New York, to which he had

always looked as his future home and in which he hoped to find a larger and

more promising field of usefulness. To this city he came in 1845, and engaged

in business with extraordinary success. Here also he continued to take an

active part in Democratic politics, and was elected by that party to Congress in

1852. As a representative he soon became distinguished for the breadth and

liberality of his ideas, his clear and intelligent perception, and the forc<> and

vigor with which he urged his opinions in debate. An opponent of all forjis of

protection, he became a leader of the free-trade element of the lower house.

He was also the vigorous advocate of a clearly defined national policy in the

adjustment of our foreign relations and, with his friend and contemporary

Stephen A. Douglas, a warm advocate of popular sovereignty.

During his term in Congress General Walbridge suffered material reverses

which would have disheartened and discouraged many men, but which were to

him only incentives to renewed energy in the accumulation of a comfortable

wealth. At the time of entering upon the discharge of his duties in Congress,

he had closed up his business affairs, which were then in a very prosperous

condition, and intrusted his property to the care of a friend who, by bad man

agement and injudicious ventures, sank nearly the whole of it. For this

reason he wa3 compelled to decline the honor of a renomination to Congress,

and to resume business, in which he was again more than ordinarily successful.

During this period he gave many evidences of his genius for practical states

manship, by proposing several measures of great public interest that, had

his suggestions been adopted by the general government, would have averted

some of the worst evils incident to the civil war which, in the opinion of far-

sighted statesmen of both parties, was even then impending.

At the outbreak of the war General Walbridge took a prominent part in

advocating the maintenance of the Union at any cost of blood and treasure,

and was, perhaps, the first to see that too many troops could not be placed in

the field. It is a singular fact, which must always remain one of the curiosities

of history, that at first even the most experienced of our generals seemed to

think that but small armies would be needed, and that to call too many men to

arms would involve an unnecessary expense and encumber the government

with a responsibility for which no compensating advantage would be gained-

To the practical mind of General Walbridge this reasoning was obviously

founded upon a misconception of both the strength and purpose of the South

in declaring war, aud an inadequate perception ol the magnitude to which the

strugirle would grow if the North was determined to maintain the integrity of

the Union. He therefore urged the enlistment of 600,000 men in the beginning,

and made many valuable suggestions to the President, which were acknowl

edged publicly and in private correspondence. Throughout the war General

Walbridge labored zealously in the cause of the Union, prompted by an

unselfish devotion to country, and by a faith in the duty of the North to main

tain the Constitution. With untiring energy he labored to perpetuate the

popular enthusiasm which followed the first call for volunteers, and contributed

liberally of both time and money to the encouragement of enlistments and the

organization of regiments and brigades, which, in the early days of the war

■were mostly recruited at private expense. In recognition of his valuable ser

vices Mr. Lincoln is said to have contemplated calling him to a seat in the
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Cabinet, but bis services were employed in a private and unofficial capacity

instead, and, though less conspicuous, he was doubtless more useful than he

would have been if honored with one of 'he portfolios of the President's council-

As a merchant General Walbridge was very successful. In 1859 the tirm of

Walbridge & Co., commission dealers in corn and produce, was formed, and

offices opened at No. 29 Broadway. Witb good management its business rapidly

extended throughout the West and North-West, and soon attained vast propor

tions. General Walbridge's attention was thus directed to the necessity for the

improvement of internal transportation routes and the reduction of transporta

tion expenses, and during the last few years of his Hfo he was prominently

identified with the movement for reform in the monagementor our State canals.

He was also largely interested iu ti e development of our railroad system by

the projection of new roads throughout the West, and paiticularly in the com

pletion of trans continental railway communication by the construction of the

Pacific railroad. The following brief extract from his speech before the Detroit

Commercial Convention in July, 1865, shows the breadth and catholicity of his

views in all questions affecting the commercial interests of the country :

I rejoice that now the reballton in over, the business men of the country have come
forward to exercise their legitimate influence. It is their imperative elutv to secure and extend,
so tar as they may, not only to our country, but to the whole world, the tdessing-* of the power
so obUine :—so conquered. I am gratified 'bar this convention lias brought together, not oidy
the representatives of commerce in the United States, but such influential delegates as I see
before me from the Brltifch Provinces of North America ; and I trust the event will bring them
and us into still closer relations, and ttiat the deliberations may eventuate in a re-union of the
treaty which shall be just to them, and not Inconsistent wirh the honor and interest of the
United States, If from this commercial gathering there shall spring ud a pure, friendly rela
tion I shall rejoice at it. and, perhaps, suggest that our American system of government admits
of indefinite extension ; so that if, hereafter, they shall see fit, under the providence of God,
to ask closer association, we cannot help but accent the proposal with pleasure. It will help
us discharge the obligations that we have incurred, and be a reciprocity to them in the truest
•ense of ti.e term.

Had General Walbridge lived to a riper maturity he would, doubtless,

have attained the high and deserved honors as a practical statesman to whicb

he aspired. He had been in poor health for some time, though in the prime of

life, but his sudden death on the 9th of December, 1870, was a matter of sad

surprise to his many and warmly attached friends. He was about starting for

California when stricken down by his last illness, and the steamer on which he

had engaged passage sailed, we believe, on the day of his death. General

Walbridge was a man of large and varied talents, and one of the best instances

of American versatility which it was our privilege to meet. His highest

ambition was to be a great stateman, but no desire for official distinction could

ever tempt him to become a mere politician. In both statecraft and business

he loved to plan on a large scale, to project great material enterprises and to

compas great results by bold and original means. He was one of the few men

of his generation who will long be missed, and whose opinions still influence

the minds of those who, in politics and commerce, were his contemporaries.

ROBERT L. I6TAITXAND.

The late Robert L. Maitland, who died at Port Washington, X. J., of paraly

sis, on the 15th of December, 1870, was not only a successful merchant but a

man of exemplary private character, large benevolence and unblemished repu

tation. At the time of his death he was but fifty-three years of age, but

though by no means an old man, he had had a wide experience and been-

■



448 BtOGttAPHtCAL.

prominent among the merchants of New Yoik for upwards of a quarter of a

century.

He was born in this city, of Scotch parents, in 18174 In early life he mani

fested a strong taste and natural adaptation to commerce, and having a large

capital at his command he was enabled to assume at the beginning of his

business career a prominent position in the business community as a partner in

the firm of which his honored father, Robert Maitland, was the senior member.

Under these favorable conditions Robert L. Maitland soon became well known

among the successful young merchants of New York, and from the beginning

of his business career until the time of his death, a period of thirty ycirs, he

never forfeited, either through mistakes or misfortunes, the confidence and

respect of the community. As the reward of Strict business integrity and

enterprise, he soon accumulated a handsome private fortune and a reputation

such as few business men of the present day are able to acquire. The house

of which he was for many years the head, was engaged in a bankiDg and comj

mercial business in tobacco and Western produce, and during the last five

years of his life Its transactions were conducted on an extensive scale,

A single circumstance, which we believe has nevor before been given to the

public, will serve to show the foresight aud sagacity which Mr, Maitland dis

played in all his business dealings. At the outbreak of the war he perceived a

that it would soon assume much greater proportions and last much longer than

was generally supposed, and as he was well advanced in years he determined

to make such provision for his future as would secure him against any possi'

ble misfortune, incident to the unsettling of values and the embarrassments to

Which all having large Southern accounts might look forward. He according^

ly Withdrew from the bank in which his private accounts were kept three hun

dred thousand dollars in gold coin, which he deposited in a place of security

as a " contigent fund." Presently, as he foresaw it would, gold began to rise in

value, and when the premium reached one per cent his friends advised to sell,

Which he declined doing, When the premium rose to three per cent his

advisers were most persistent in urging him not to neglect so splendid an

opportunity for making a bandsose profit on his gold, but ho still declined

and when, during the dark days of the war, it rose to nearly three hundred per

Cent premium, he enjoyed many a good laugh at his friends, who now come to

the conclusion that three hundred thousand dollars in gold was a good thing to

have. Even then, however, he refused to speculate, saying that he had erongh

without any profit he might gain by selling his coin, and that he would keep

it still as a sure dependence incase his business should go to ruin and his pro-

pert)' depreciate in value, Mr. Maitland was not under the necessity of

making UBe of his "contingent fund," as he Called it, but the prudence which

prompted him to lay it aside when the rebellion first broke out would, had it

been more generally imitated, have saved many prominent and,- at the timo

successful business men from ruin and bankruptcy.

Mr. Maitland was, in all respects, the type of a christian gentleman, and to

all worthy charities and benevolent enterprises he gave liberally, besides dis

tributing large sums in private Channels in the most unostentatious manner. He

had some eccentricities which were apt to be misunderstood by strangers, but to

those who knew him well, or who were the recipients of his generous bounty,

his place can never be filled,
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JOSEPH WESLEY HABPEB.

Joseph Wesley Harper, wlio died in this city on the 14th of February,

1870, at the age ot sixty-nine, became, in 1826. a member of the publishing

house of Harper Brothers, founded by James and Johu Harper a short time

previous. Of the history of this firm it is scarcely necessary to speak at

length, for the story of its gradual development from a small printing and

stereotyping office into the largest and wealthiest publishing house in the

world, is well known throughout the country. Seldom in the history of trade

has a greater material success rewarded patient and untiring devotion to busi

ness than in the case of the four brothers, James, John, WeBley and Fletcher

Harper, and the gnat establishment which will bear their name after a'l of its

original founders shall have passed away, will long remain as an er.ample to

young men of coming generations of what may be accomplished by well-

directed and sustained indmvry.

Joseph Wesley Harper was a gentleman of exemplary character, affable and

Tourteous in his intercourse with all with whom he had dealings, and an excel

lent man of business. He lacked somewhat the robust physical temperament

of his older brothers, and his general appearance was that of a scholar aud

gentleman. In early life he learned the trade of type setting, and when he

first entered the small establishment founded by his brothers his position was

that of foreman of the composing room. He also acted in t' e ca ncity of

proof reader, and it was a rare thing for an error, however slight, to escape his

notice. As the business of the house increased, he seemed to fall naturally

into the place for which, both by nature and education, he was best fitted. His

principal duly was that of conducting the extensive literary correspondence of

the house, and for many years he was known as one of the best correspondents

in the trade. Every letter written by him meant exactly what he intended it

should, and every idea was so clearly aud concisely expressed that no mis-

taken interpretation could possibly be put upon it. His courtesy aud gentle

ness of manner was so invariable that he was regarded by some as incapable

of feeling or manifesting strong indignation; but in this respect he was

misjudged, as those who ventured to attempt the perpetration of any gross and

palpable wrong upon him or others under Lira, hod good reason to remember.

It is, of course, impossible to tell to what extent he contributed to the business

success of the firm of which he was an honored member, but that by the

faithful and intelligent discharge of his responsible duties he was largely

instrumental in establishing the business on its present substantial basis, is

attested by all who knew him intimately. Remembering, as we do, the true

modesty which always prompted him to shrink from publicity, we havespoken

but briefly of the many excellent qualities which made Wesley Harper the

loved and trusted friend of all who enjoyed the privilege of social acquaint

ance or business association with him.

JANES DE PEYSTER OODBIf.

Mr. James De Peyster Ogden, who died at his residence in this city on tha

7th of April, 1870, was one of the oldest and most highly respected of the

old merchants of New York. He was born in the year 1790, and, after receiv.

ing a thorough classical education, turned his attention to mercantile pursuits.

Ife was first employed as a clerk iu the house of Horn & Clarkson, of this city,
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which lie subsequently left to accept a more responsible position in the large

importing house of Le Roy, Bayard & Co. By this firm he was Bent on an im-

portaut commission to Europe, which he discharged greatly to the satisfaction

of his employers. Shortly after his return from Europe, he removed to New

Orleans, where for several years he carried on a general banking and commis"

sion business as a member of the firm of Beskill, Ogden & Co. By close atten

tion to business and strict integrity, he soon accumulated considerable wealth,

and in 1844 he retired from mercantile life to accept the position of Secretary of

the New York Savings Bank. Tuis position he held for seventeen years, and

until elected to the comptrollership of the bank in 1861, holding the latter position

until within two months of his death. During the long period of his connec

tion with this institution, his urbanity, patience and kindness of heart were

conspicuous in all his dealings with the thousands, representing mostly the

poorer classes of the community, who were depositors in the bank. Mr. Ogden

was also frequently called upon to act in various public capacities. He was at

one time a candidate for Mayor, and for several years filled the position of

President of the New York Chamber of Commerce ; also that of a director of

the New York Life Insurance Company. He was a gentleman of fine culture

and good literary taste, and was a frequent and acceptable contributor to the

newspapers and reviews.

HENRY A. WILJIEBDINC.

Mr. Henry A. Wilmerding, of the prominent auction house of Wilmerding,

Hoguet & Co., died at his residence, in this city, on the 3d of February, 1870

at the age of sixty-eight years. His father was a prosperous brewer, but as

Henry manifested no inclination to follow that business, he was regularly

indentured to the firm of Field & Broadhurst, druggists, who did business in

Burling Slip. He served his apprenticeship faithfully, and shortly after the

expiration of his term he married a relative of one of his employers. His fmt

venture in business for himself was made in the little town of Moscow Living

stone County, in this State, where he was reasonably successful as a general

country merchant. Returning to New Yerk twenty-two years ago, he engaged

in the auction business with Mr. Frank Lawrence. In 1853 the house of Wil

merding, Hoguet & Humbert was formed, and continued in business until

broken up by the withdrawal of Mr. Humbert, and the subsequent death of Mr.

Wilmerding.

A careful and far-sighted business man, Mr. Wilmerding never failed nor

suffered serious reverses, and in the course of time amassed a large fortune.

He was for a long time a prominent member of the Episcopal Church, and was

renowned for his quiet aud unostentatious liberality. He was very enterprising

in business, but not inclined towards speculation, and was an affable and

pleasant gentleman, of strict integrity and inflexible justice. For many yeara

he was one of the best known and most successful auctioneers of New York-

ABRAHAM M. BININGER.

Mr. Abraham M. Bininger 'waS nt the time of his death, which occurred on

the 14th of October, 1870, one of the oldest and most respected merchants of

New York, having attained the mature age of 71 years. He was a nephew of
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tue venerable Abraham Bininger, the founder of the great grocery house of

Bininger & Co., who died in 1836. The history of this house is full of interest.

About the middle of the last century a German immigrant, Abraham Bininger,

and while working as a day laborer, most of the time as a hod carrier,

married a young woman whose natural tact for business proved a valuable

assistance to her husband. To help him to a greater prosperity than he could

hope to attain alone at the humble occupation ot hod carrying, she established

a stand in front of her door for the sale ot* small wares. Gradually the charac

ter of her merchandise was changed, and the cakes and candies gave place to

green vegetables, fruits, tobacco, snuff, and a few standard articles in the

grocery line : sugar, tea and coffee. This was the foundation of the great

grocery house of Bininger & Co. With judicious management and continual

attention, the business thus established gradually increased and extended until

it took the rank which it still holds among the principal mercantile houses of

the city. Upon the death of Abraham Bininger the business passed into the

hands of Abraham M. Bininger, who left it to his son, bearing the same

name. Mr. A. M. Bininger wks a careful businessman, an affable and intelli

gent gentleman, and, at the tfme of his death, one of the few remaining repre

sentatives of the last generation of merchants who have built for themselves

lasting monuments in great mercantile houses.

THIS NEW UNITED STATES LOAN.

ACTS OF CONGRESS AUTHORIZING THE REFUNDING OF THE NATIONAL DEBT.

The new National loan, subscriptions to which are now being made, comprises three classes

of bonds—1st, Five per cents to the amount of five millions of dollars ; 2d, Four and a

half per cents to the amount of three hundred millions of dollars ; 3d, Four per cents to the

amount of seven hundred millions of dollars. The acts authorizing the same we give below :

An Act to Authorize the Refunding of the 1
National Debt

Be it enacted bt/ the Senate and House of \
Keprw-tative* "f the Ufits/l States of .1 « ei lc<>s

in Gmgresi assemb'ed. That the Secretary of
the Treasury is. hereby authorized to issue, in
a sum or sums not exceeding in the aggregate
two hundred million dollars, coupon or regis
tered bonds rf the United State*, in such form
as he may prescribe, and of denominations of
fifty dollars, or some multiple of that Bum,
redeemable in coin of the present standard
value, at the pleasure of the United States,
after ten yours from the date of their issue,
and bearing interest, payable semi-annually in
snch coin, at the rate of five per centum per
annum ; also u turn or sums not exceeding in
the aggregate three hundred million dollars of
like boiuls, the same in all respects, but pay
able at the pleasure of the United States,
after fifteen years from the date of their
issue, and bearing interest at the rate of four
and a half per cent per annum ; also a sum or
sums not ex ceding in the aggregate one
thousand million dollars of like bonds, the
same in all respects, but payableat the pleasure
of the United States, after thirty years from
the date of their issue, and bearing interest at
the rate of four per cent per annum ; all of
which said several classes of bonds and the
interest thereon shall be exempt from the
payment of all taxes or duties of the United
States, as well as from taxation in any form
by or under State municipal, or local author
ity ; and the said bonds Bhall have set forth

and expressed upon their face the above
specified conditions, and shall, with their
coupons, be made payable at the Treasury of
the United States. But nothing in this act, or
in anv other law now In force, shall be con
strued" to authorize any increase whatever o.'
the bonded debt of the United States.
Sep. 2. And h* u further enacted, That the

Secretary of the Treasury Is hereby authorized
to sell and dispose of any of the bonds issued
under this act, at not less than their par value
for coin, and to apply the proceeds thereof
to the redemption of any of the bonds of the
United States outstanding, and known as five-
twenty bonds, at their par value, or he may
exchange the same for such five-twenty bonds,
par for par; but the bonds hereby authorized
fha 1 be used for no other purpose what
soever. And a sum not exceeding one-half
of one per cent of the bonds herein, authori
zed is hereby appropriated to pay the expense
of preparing, issuing, advertising, and dis
posing of the same.

Sec. 3. And belt further enacted, That the
I payment of auy of the bonds hereby author

ized after the expiration of the saidse\eral
terms of ten, fifteen, and thirty years, shall be
made in amounts to be determined from time
to time by the Secretary of the Treasury, at his
discretion, the bonds so to be paid to be dis
tinguished and described by the dates and
numbers, beginning for each successive pay
ment with the bonds of each class last dated
and numbered, of the time of which intended

payment or redemption the Secretary of the
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Treasury shall give public notice and iho
Interest on the particular bonds so selected at
any time to be paid shall cease at the expira
tion of three months from the date of such

notice.
Sec. 4. Andbeit furV er e acted. That the

Secri'tary of the Treasury is hereby author
ized, with any coin In the Treasury of the
United States which he may lawfully apply t >
such purpose, or which may be derived from
the sale of any of the bonds, the Issue of which
is provided f r in this act, to pay at par and
cancel any of the six per rent bonds of the
United States of the kind known as five-
twenty bonds, which have lecome or shall
hereafter become redeemable by the terms of
their issue. But the particular bund- so to
be paid and cancelled Bhall in all cases be
indicated and specified by class, date, and
number in the orde[rJ of their numbers and
issue, beginning with the first numbered and
issued, in public notice to be given by the
Secretary of the Tnasury, and in three
monthB after the date of such public notice
the interest on the bonds bo selected and ad
vertised to be paid shall cease.
Sec. 5. A< a be it f rther en cted. That the

Secretary of the Treasury is hereby author
ized, at any time within two years "from the
passage of this net, to receive gold coin of
the United States on deposit for not less than
thirty days, in suras of not less than one hun
dred dollars, with the Treasurer or any Assist
ant Treasurer of the United States authorized
by the Secretary of the Treasury to receive the
same, who shall issue therefor cer:ificates of
deposit, made in such form as the Secretary
of the Treasury shall prescribe, and said cer
tificates of deposit shall bear Interest ut a rate
not exceeding two and a half per cent per
annum ; and any amount of gold coin so
deposited may be withdrawn from deposit at
any time after thirty days from the date of
de-posit, and after ten days' notice, and on the
return of said certificates: ttowde t. That the
interest on all such deposits shall cease and
determine at the pleasure of the Secretary of
the Treasury. And not less than twenty-five
per cent of the coin deposited for or repre
sented by said certificates of deposits shall be
retained in the Treasury, for the payment of
said certificates ; and the excess beyond twen
ty-five per cent may be applied, at the dis
cretion of the Secretary of the Treasury, to
the payment or redemption of such outstand
ing bonds of the United States, heretofore
issued and known as the five-twenty bonds, as
he may designate under the provisions of the
fourth section of this act; and any certificates
of deposit issued as aforesaid, may be re
ceived at pur with the interest accrued thereon,
in payment for any bonds authorized to be
issued by thiB act.
Skc. 6. Ai d n, \' further enacted. That the

United States bonds purchased and now held
in the Treasury in accordance with the pro
visions relating to the sinking fund, of section
five of the act entitled '* An act to authorize
the isBue of United States notes, and for the
redemption or funding thereof, and for fund
ing the floating debt of the United States,"
approved February twenty-fifth, eighteen hun
dred and sixty-two, and all other United States
bonds which have been purchased by the Sec
retary of the Treasury with Biirplns funds in
the Treasury and now held In the Treasury
of the United States, shall be cancelled and

destroyed, a detailed record of such bonds sw
cancelled and destroyed, to be first made En
the books of the Treasury Department. Any
bonds hereafter applied to said sinking fund,
and nil other United States bonds redeemed a
paid hereafter by the United States, shall also

in like manner be recorded, cancelled, and
destroyed, and the amount of the bonds of
each class that have been cancelled and de
stroyed, shall be deducted respectively from
the amount of each class of the outstanding
debt of the United States. In addition to
other amounts t hut may be applied to the re
demption or payment of the public debt, an
amount equal to the interest on all bonds
belonging to the aforesaid sinking fund shall
be applied, as the Secretary of the Treasury
shall from time to lime direct, to the payment
of the public debt as provided for in section
five of the act aforesaid. And the amount
so to be applied is hereby appropriated an
nually for that purpose out of the receipt*

for duties on imported goods.
Approved July 14, 18ft.

An Act to amend an act entitled "An act to
Authorize the Refunding of the National

Debt."

Be it enacten by t e Sfi a'e and Fov** of
Represent-. tivetoj the tiftd Sta ts*f AmerUa
in ("ontf e*g as en bled. That the amount of
bonds authorized by the act approved July
fourteen, eighteen hundred a a seventy, en
titled 'An act to authorize the refunding of
the national debt," to be issued bearing five
per centum interest per annum, be, and the
same is, increased to five hundred millions of
dollars, and the interest of uny portion of the
bonds issued under said act, or this act, may,
at the discretion of the Secretary of the Treas
ury, be made payable quarter-yearly: iVcr>«-
aed, however. That this act shall not be con
strued to authorize any increase of the total
amount of bonds provided for by the act to
which this act Is an amendment. _
Approved January 80, 1871.

PUPUC CREDIT ACT OF 1863.

Be i' enact'd. Ah ., That in order to remove
any doubt as to the purpose of the Government
to discharge all just obligations to the public
creditors, and to settle conflicting questions
and interpretations of the law by virtue of
which such obligatious have been contracted,
it is hereby provided and declared that the
faith of the United States is solemnly pledged
to the payment in coin or Its equivalent of all
the obligations of the United States not bear
ing interest. Known aa United States note*,
and of all the interest-bearing obligation*,
except in cases where the law authorizing the
issue of any such obligations has expressly
provided that the same may be paid in lawful
money or In other currency than gold and
silver; but none of the said interest-bearing
obligations not already due shall be redeemed
or paid before maturity, unless at such time as
United States notes shall be convertible Into
coin at tbe option of the holder, or unless at
such time as bonds of the United States bear
ing a lower rate of interest than the bonds to
be redeemed can be si .Id at par in coin; and
the United States also solemnly pledges its
faith to make provision ut the earliest practical
period for the redemption of the United States
notes in coin.
Approved March 18, :869.
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Errata.—A few errors will be noticed in

the pages of the Year Book which have beeu

discovered too late for correction. The prin

cipal one will be found in our chapter on

** Trade and Commerce," page 837, where two

pages have been transposed. To read the arti

cle correctly the pages should be read in the

following order :—3*7, 34% 341, 338, 339, 342,

Ac

Again, on page 363, 364, «fcc, we have a sum

mary of the iSVports from the United States

for two years Immediately following our table

of Sports for two yearn, but both tables are

called /wiports, whereas the statement of

It ports begins at page 360 and ends at 361,

and the statement of K ports begins at page

363 and ends at page 367.

The Shipping Trade of San

Kranclsseo.—The San Francisco Bulletin

gives the following statement of the steamship

connections with that port: Four lines are now

competingf r the southern coast trade. The

Panama steam-rs will hereafter call twice a

mouth at San Diego, both down and up, land

ing passengers and freight. The North Pacific

Transportation Company have two steamers in

the San Diego trade. There are also several

other line* in the same business. With

respect to the coast of California north or San

Francisco, the "Monterey" (Goodall & Nel

son) furnishes us with weekly steam communi

cation with Tomalcs, and the " Pelican" (Nor

thern Pacific Transportation Company) with

semi-monthly communication with Eureka and

adjacent ports. The same company also run a

monthly line to Victoria and a tri-monthly line

to Portlan '. They have also a connectln line

between Portland and Victoria, and another

line from Portlani to ports n Alaska. In dn-

dition to the last named route, our foreign

•team routes embraces semi-monthly commn-

nication with Panama, a monthly line with

Japau and China, a monthly 1 ne to the Ha

waiian Ishmds,New Zealand and Ausrralia,and

a monthly line to Mexico. The Panama and

China lines are under the control of the Paci-

fl i Mail Company.

The Central Pacific Railroad.—

The Centbal Pacific Railroad, now in

operation, whose construction was aided by

an advance of the bond* of the United States,

in addition to a large grant of the public lands,

was authorized by act of Congress passed

July 1, 1862, jus- as the country had entered

upon the sternest period of the great civil

war. It had been advocated by enthusiast.-,

recommended by political and commercial

conventions for years, and deb ted In the

ha Is of Congress uutll the presence of war

and rumored danger and disaffection on thw

Pacific Coast swept away all objections to th«

measure, and it was passed by almost unani

mous consent of both Houses of Congress,

The necessity for its construction and for aid

from the national credit cannot be ■ etter

stated than by the following extract from the

Report of the Committee, made at the meeting

for its orga ization, Sopt. 1. 1863 :

"1st. That the speedy completion through the
territory of the United Stales, from t le Atomic
to the Pacific, of a railway communication
affording means of transit for persons and prop
erty, has become an urgent neees:-ity not only
in facllltiting aud augmenting the commerce,
and deve'oping the agricultural. mlLeral and
fiscal resources of our continental union, hut
PRE-EM1NKNTLY IN PROVIDINH for the public
defence, and perpetuating the political treatv of
the Atlantic and Pacing portions of "thw
liepubllc.**

There were many who doubted the practi

cability of building the road, even with thu

aid of the Government; many more who

doubted if it would be completed within a

quarter of a century ; and it may fairly b»

aa;d, there were but few who then believed

the ro.id would be profitable after it was built.

ITS CONSTRUCTION.

By the teims of the oilginal art, the con

struction of the roa^ was committed to two

principal companies—the Central Pacific Rail

road Company building from the Pacific tide

water eastwardly, and the Cnlou Pacific

Railroad Company building from the MUsonrt

River westward!)*, until their respective lines

should meet and connect. Provision was also

made for three tributary branches at the east

ern end. Untied States bonds were to bw
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Issued in aid of the construction as fast as

sections of 40 miles of road were completed,

at the rates of $16,000, $82,00 - and $48,000

per mile, according to the prevailing character

of the topography, in : dditlon to the grants

of 12,800 acres per mile, In alternate sections,

of the public lands lying along the route. Such

was the monetary derangement of that period

that but little work was done except at the

California end of the line, where an active

mining migration called for an improved

mode of transpor ation to Nevada. So great

was the competition for loanable capital, and

to uninviting did the enterprise appear, so far

beyond the previous demands of railroads in

this country, that it was difficult to raise the I

means for carrying it on. Congress was

therefore uppcaled to, to lighten the con- j

ditionn of the contract with the railroad com

panies, which was promptly done by the

amendment acl of July 2, 1864, in which,

among other concessions, the Hen of the Gov-

eminent was postponed in favor of the private

capital invested in the First Mortgage Bonds ;

Issued, to the same amount, by the companies. 1

In order that these advances in bonds should !

not operate as a hindrance to the work, nor an

encumbrance to the Companies, they were left i

at liberty to repay both the bonds and the j

accruing interest thereon, by transportation

services, (together with a small percentage of

the net earnings after the ro id shall have been

formally declared completed,) spread over a

long series of years.

Under this stimulus, the work was resumed

at both ends of the line, and carried forward

with unprecedented energy. The Union Pacific

Company rapidly and easily carried their line

up the gentle slope of the Platte Valley—500

miles—while the Central Pacific Company

were engaged in the very heavy tunneling and

roek-bbisting operations reeded to pass the

summit and abrupt elopes of the Sierra Nevada

range. In the years 1867 and 1868 the two

Companies built 800 miles of the main linn,

and by the 10th of May, 1869. the junction of

the eastern and western portions web effected

on the shores of Salt Lake; or more than seven

years earlier than the charter requirements.

It was deemed beet to establish the through

line at the earliest practical moment, for busi

ness reasons. The Central Company eclipsed

all previous efforts in railroad building by

grading and laying the track on the 360 miles

of uninhabited and treeless Nevada plateau in

12 months I

CENTRAL PACIFIC RAILROAD AND BRANCHES.

The original line of the Central Pacific Rail

road extended from Sacramento, the bead of

reliable navigation in California, to Ogden

City, in Utah, (about 30 miles north of Sa.lt

Lake City,) a distance of 743 miles. The amount

of United States Subsidy Bonds issued there

upon was $25,885,000. The portion or the main

line between Sacramento and San Jose and San

Francisco, 158 miles, was constructed by the

Western Pacific Railroad Company, receiving

In Subsidy Bonds thereupon $1,960,000. The

Central Pacific and Wi stern Pacific Companies

were soon after consolidated, making of the

main line of road between San Francisco

and Ogden nearly 900 miles, and including

the spur lines on the Bay of San Fran

cisco, nearly 1 000 miles. The company, as

then consolidated, had about 1,00.) miles

of railroad line under its control, command

ing the land approaches to San Francisco

from every direction This, together with

their valuable ferries, land-grants, leases and

property in tributary and connecting road*,

fairly places this company among the most

wealthy, influential, and prominent corpora

tions on the American Continent.

The property acquired by the Central Pacific

Railroad Company by this consolidation with

the Western Pacific Railroad Company con

sists of 158 miles of thoroughly constructed,

fully equipped, fin-t-elasa railroad, running

through the most populous portion of the

State of California, and connecting its chief

cilieaof Sacramento, Stockton, Oakland. Son

Francisco, and San Jose, together with very

valuable and important water froLts. wharves,

warehouses, and ferries at Baa ramento, Oak

land, and San Francisco.

Its present value at a fair estimate is $12.-

000,00', and its First Hortg ge Debt, assumed

by the Central Pacific Railroad Company, is

but $2,735.0 0.

Since the consolidation over $900,000 have

been expended in improving the water front,

and upon the wharves and warehouses at Oak

land, which are now among the most substan

tial and permanent structures of the kind m

the country.

In August, 1870, a further consolidation wa-

perfected between the lent <u Pacl'c BuH

mat i otnpa^y, the San Frn.aeo* Ca'lanr,

and Alameda BaP'oad CVm/ awy, the Ca if- r-

rda and Oitg h Ha Iroad Company% and the

S in Jwq sin Vailej R<ir>att Company* by

which all the most valuable railroad franchise*

on the Pacific coast, and, in fact, almost the

entire railroad system of California, became

merged and vested in the Central Pacitic

Railroao Company.

The San FraneUeo, Oakland ant AlantdA

Railroad portion of the main line ia of great

importance and value to all the others, as one

of the keys to the coast tcrminua of thf

t iough line of the Pacific Railroad and its
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feeders; and connected with it are also valu

able water fronts, ferry privll ges, three steam

ferries, and other important grants and fran

chise*.
OREGON BRANCH.

The line of the i.aifor* a at>d 0>tgon Ra I-

road br-nch, commencing on the main line of

the Central Pacific at Roseville, 16 miles east

of Sacramento, extends in a northerly direc

tion up the rich and fertile Sacramento Valley

to the Oregon boundary, and will be the

natural outlet to San Francisco, the metropo

lis of the Pacific coast, for a very large section

of country, now rapidly filling up, embracing

North California and Oregon.

It was completed and running to Tehama, a

distance of i07 miles, in January. 1871, and

considerable additional work had been done

beyond that, point. The materials for 60 mile?

more were at hand, and at least that additional

distance will be laid daring the year.

The road, when om letcd, will be about 313

miles in length. Connected with it is a very

valuable lund grant, from the United States, of

12,800 acres to the mile, or nearly 4,000,000

acres in all, consisting, to a very large extent,

of lands of superior value and f> rtility, and

available for immediate and rapid settlement

as the road progresses.

SOUTHERN BRANCH

The Sa ' Joaquin Va ley Hrtmh bears the

same relation to the main line toward theSouth,

that the C tifrn a and 0 e^on B unch does

toward the North.

Its route, commencing on the main line at

the point of greatest Southern deflectio , near

Stockton, runs in a southerly direction through

the groat San Joaquin Valley, a distance of 152

miles. Of this road about 35 miles had been

completed at the beginning of 1871. It now

commands the Important travel and tnfflc to

the mining counties of Calaveras. Tuoloinne,

Mariposa, Fresno, an 1 Tulare ; beside the

travel to the Yo Semite Valley, the Big Trees,

Ac, and a large agricultural area in the valley

whose name it bears.

GARDEN OF CALIFORNIA.

The foregoing consolidatlans, ensuring as

they do a common interest, unity of action,

and a comprehensive and harmonious system

of operations between the Western half of the

main line of the Pacific Railroad and all its

feeders west of t ie Rocky Mountains, are of

vast importance to the future of the Central

Pacific Railroad Company, and add strength

and value to the securities of all the consoli

dated Companies.

The San Joaquin Valley is the extension

southward of the same great depression, be

tween the coast range of mountains and the
lerra Nevada, of which the Sacramento Val

ley in the northern part of California and the

Willamette Valley in Oregon form the north

ern portions.

These broad and fertile valleys, lying be

tween, and sheltered, by the coast ranges on

the west and the Sierra Nevada on the east,

averaging 100 miles in width, and extending

through the very best varieties of climate, com

pose the garden of the western half of the

American continent.

They contain the largest unbroken area of

uniformly fertile and productive valley lands

west of the Rocky Mountains, and with but

inadequate facilities for the transportation of

product.-* to market, have already become

famous for their immense wheat fields and for

the profusion and superior quality of grain

with which their mellow soil responds to the

touch of the sower with comparatively little

labor and cost.

Into these virgin valleys of unexampled

extent and fertility the Central Pacific Rail

road is rapidly extending its outstretched

arms, to gather up the treasures wh ch there

invite It, and pour them, ca>t and west into

the grannriep of the world.

DEVELOPMENT OP TRAFFIC.

The growth and development of the busi

ness of the Road during its construction to its

completion in May. 1869, and since the through

connection was formed has been as follows:

Miles Gross Operating
Operated. Earnings. Expenses.

1865 81 to 56 $401,941 $121 669
1866 56 to 94 864.917 200.710
1867 1*4 to 137 1 421,C25 830,913
1868 137 to 468 2.300,76/ 843,166
18(59 46 < to 742 5.670,822 2,993,521
1870 742 to 900 7,995,117 4,060,564

Total

The following w

interest, liabilities,

each year for the

1R65

I860....
1867....
1868....
1869....
1870....

Net
Earnings.

$280,272
064,206

1,189,740
1,457,600
2.677,299
3,860,146

$18,655,089 $8,550.f48

ill show the net earnings,

and Surplus earnings of

period ;

Inereston Surplus of
outstanding net earn'gs
bonded over
debt. interest.
$102,111
125.380
277,140
995,010

1.084,350
1,60 ,230

$178,161

862,600
462,590

1.692,949
V,259,916

Total. $10,079,265 $4,1 4.221 $5,895,042

From the foregoing tables it will be seen

that the Central Pacific Railroad earned, in the

first six years, more than $10,000,000

n«l, ever operating expenses, and nearly

$0,000,000 over ope* ail. g eiptnets and

itiUrest on it* Bonds ; while, during four yeart

a> d a half of that time, the road was under

construction, without through business, and,

for the first three years, with less than 100

miles In operation.
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From careful and moderate estimates, based

upon the business of the first quarter, it is

believed that the earning for the year 1871 will

exceed $10,000,000, of which fully 50 per cent,

will be net after payment of operating ex

penses, taxes, A<

EQUIPMENT, ETC.

The following table exhibits the principal

items of the Equipment at present provided :

130 Passenger cars, coating $544,400
21 Sleeping cars, costing 2 2,500
160 Locomotives, costing 2,240,000
25 Baggage, post-officeand express

care, cos:ing 62,500
S,572 Freight cars, costing 3,214 800
Machine shops, depots, &c 1,050,000

Value of equipment $7,374,200

LAND (J K A NTS.

The Central Pacific Railroad Company hold

by grant from the Government, and are re

ceiving patents therefor, an aggregate of

nearly 12.000, 00 acres of the public lands,

about 7,500,000 acres on the main line between

Sacramento and Ogdcn, and about 4,000,0 0

acres on the line of the California and Oregon

Branch. Those lands, although not yet actu

ally thrown upon the market, arc gradually

being sold to Bettlcrs, and will, when public

attention is directed to them, become an im

portant source of revenue to the Company, as

well as the nuelcuB of a perpetual and profit

able traffic to the road.

The Central Pacific lift i I road Company, con

trolling property an I franchises, worth not less

than one hundred and fifty millions now, and

destined to increa-e fn value. The lands,

aggregating nearly 12,000,000 acres, may be

estimated at $35,000,000 to $40,000,000, and are

growing more valuable. The authorized capi

tal stock of the company is $100,000,000, of

which about $60,000,000 Is fully paid and

tssncd The Bonded Debt was $31,620,000.

inclusive of $1,500 000 " State Aid " Bonds, on

which the interest Is paid by California.

prospective increase op business.

There are several Items of int rest and Im

portance In connection with the general busi

ness of the rord.

An important ira'e Is being devclopod in

the shipment of ores from California and

Nevada to the KaBt and San to Francisco for

smelting.

The introduction of railroad facilities into

the Great Salt Lake and Nevada Basins has

stimulated the construction of branch railroads

and common roads, which have In turn brought

numerous mines of the precious metals within

the limits of profitable working, and led to

enlargements of mines previously In opera

tion. Their full effect on mining ndusfry has

not yet been felt, although 1,500 tons of ores,

assaying from $200 to $1,200 >er ton, are now

shipped per month, east and west, over the

road. It is estimated that when the smelting

works have been enlarged to the proper caps

city, not less than 1000 tons of ores per day

will he shipped over the Central Pacific Rail

road.

Arrangements of reciprocity have been en

tered Into between the Central Pacific Railroad

Company and the Pacific Mall Steamship

Company, from which an important increase

in the transportation of passengers and East

India freights may be expected.

The comingyearwill, without donbt, witness

a very large increase in the passenger traffic

of the road. Population is rapidly increasing

along the California portion of the line,* and

the uniform testimony of thos * who hav* ex

perienced it, as to the ease and comfort of the

journey, is also encouraging a large tourist

I travel.

The public mind Is becoming familiarized

with the idea of a continuous railroad ride of

3,300 miles across the Continent, which a year

and a half ago it had hardly begun to accept as a

reality, and many persons are planning trips

from Europe and New York to San Francisco,

for bnsin< ss or pie sure, who then bad no

thought of attempting it.

The experience of the past ye r has shown

that the journey can be made with almost as

much accuracy and certainty, as to time aod

connections, as fro-n New York t Boston,

and that even in winter, Via ogjrt'jote ftttth-

t'ornf pt-Mhfferi rtnd mai/-, in ptv portion to

fh« dtitnnre trow/led, <« le*t 'hm thnt trpt-

ri'tcet bettcten Kew 1© katd A><* lhvt«.

A recent report of the Postmaster-General

shows that of the through mails between New

York nnd New Orleans, by the Western rente,

onlj* 24 per cent were conveyed within schedule

time; while, of the through mails from San

Francisco to New York (3.307 miles). 80 per

cent were conveyed within schedule time.

* The San Francisco But e in gives the fol
lowing census returns of the population of the
principal cities in California, showing the per
centage of Increase over the census of 1860;
all of which are Bitnated on the Central Pacific

Railroad and branches :

Pop. *860. Fop.l;70.

San Francinco 56,802 150.35t
Sacramento 13,785 Ifl.298

Oakland 1,553 11,104
Stockton 3.670 10.0 3
San Jose 4/7 ft.09

Grass Valley 8.741 7,06ft
Marysvllle 4.740 4,375

Chlco 1,483 3,718

The increase in population of the towns
along the road in Central and Eastern Nevada
and Utah show Btill larger accessions -Ince tt»
opening of the through line.
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BATING TO THK OOVEItNMlEHT.

The value and importance of the Pacific

Railroad to the government and people of the

United States can never be folly estimated or

justly appreciated.

It has taken the place of a standing army,

hitherto maintained npon the frontier and the

plains, at an enormous cost, for the main

tcnancc of peace with the Indians and the

protection of emigrants, and the crack of the

rifle has given place to *he peaceful whistle of

the locomotive.

Women and children now ride in careless

security where, a few years ago, the boldest

men trod with fear, and where the pathway

across the Continent could then be traced by

by the rude graves and unburied bones of

murdered emigrants.

The saving to the government in money by

the existence of the Pacific Railroad is enor

mous.

From the settlement of California to the

time of the opening of the Pacific Railroad,

the cost o transporting the mails to and from

thy Paciilc coast had been very large, and

during the last year of its construction the

contract with Wells, Fargo & Co. for trans

porting across the gap between the approach

ing ends of the two roads was at the rate of

$1,700,000 per aunum. Now, the entire cost of

transporting more than ten times the amount

of mail matter by the Pacific Railroad is less

than $600,000 per annum. For many years the

cost to the government of transporting troops

and military supplies, for the maintenance of

peace upon the frontier and plains, was from

$7,000,000 to $2 ,000,000 per annum. Now it

docs not probably exceed $3,000 000.

Flak A Ilatcn.—In 1862 Mr. Harvey

Flsk, who was connected with the Bank of

Commonweal h In this city, and Mr. A. S.

Hatch, of a New Haven bank, formed a co

partnership, and opened their offices as private

bankers at No. 33 Wall street. The firm began

business with a small moneyed capital, though

a large one in the way of ability, and their

subsequent rapid and successful progress wan

largely due to the patriotic position which they

Immediately assumed on the side of the gov

ernment during the rebellion, and to the active

and confident part which they took in nego

tiating and dealing in United States securities.

Since the termination of the war, the attention

of leading bankers having been turned towards

the negotiation of railroad bonds, the house of

Flsk & Hatch has been conspicuous In placing

some of the largest and most substantial loans

that have ever been negotiated In this market,

among which may be mentioned tho Central

Pacific First Mortgage Gold Bonds of $26,000,-

000, the Western Pacific Gold Bonds of

$2,735,000, nnd the $15 000,000 First Mortgage

Gold Bonds of th.' Chesapeake and Ohio Rail

road—a great trunk line between the Ohio

River and the Atlantic coast—which they are

now engaged in negotiating.

It Is quite safe to say that the transactions

of Messrs. Flsk A Hatch, in connection with

their railroad loans, have been of such a

character as greatly to increase their reputa

tion, and no firm in the country stand* higher

or commands more thoroughly the confidence

of the public, in the position of bankers in

viting subscriptions to loans which they

recommend. The business of the firm is gen

eral and comprises all dealings In government

securities, stocks, bonds, and go d, particu

larly In the Central and Western Pacific Rail

road bonds, receiving accounts and allowing

interest on deposits, making collections on all

accessible points, and all the usual business of

private bankers.

Compulsory Pilotage In Groat

Britain.—The British Board of Trade pro

tects against the abrogation of the compul

sory pilotage laws. The protest says : " It N

the opinion of this Board that the extensive

commerce and passenger traffic which exists

between the United States and Great Britain

would be exposed to increased hazard if the

employment of pilots be optional with the

shipowner or shipmaster, or the pilot service

from any cause become less efficient than It

now is, and that such a result would be detri

mental to the general interests of the people

of both countries ; therefore it is resolved that

the general agent of this Board at Liverpool

for the west coa«t of Englaud. Wales, Scot

land, and the coasts of Ireland be requested to

take such steps as in his judgment may be

suitable to bring to the notice of the honor

able the Board of Trade or other proper

department of the government the views

which are entertained by this Board in refer

ence to the subject, and for which it would

most respectfully solicit a favorable considera

tion."

Edward Haight & Co.—The most

prominent firm which has commenced busi

ness In Wall street since the opening of 1871

is that above named.

Mr. Haight, Sr., has been for fifteen years

president of one of our large city banks, was

member of Congress In 1861 and 1862, and from

bis large and varied experience Is eminently

adapted for the charge of financial m.tters,

such as deposits or the Investment of funds

for capitalists or trusts.

Mr. Edward Haight. -Tr.. the other member

of the firm Is a member of the New York Stock
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Exchange, and thus giv<?s the house every

facility for dealing in stocks, bonds govern

ments, &<*. The business of the firm embraces

gene al bunking, receiving deposits subject to

check at eight, and allowing interest thereon

As agents of the United States Treasury they

receive subscriptions to the new United States

loans, buy or sell on commission all the issues

of Government securities, railroad stick*,

bonds and gold. Investment orders are par

ticularly attended to. Collections are made

on all accessible points in the United States

and Canada*. Certificates of deposits are

issued, payable with interest. Particular at

tention paid to commercial paper.

Railroad nonds.—Dealings in rail

road bonds have reached an enormous extent,

as may be readily seen from the number and

amount of new loans which have been nego

tiated In this market every year since the war.

A largo number of these railroad bonds nre not

sold at the Stock Exchange, and it is impossi

ble for parties to buy or sell them except

through brokers who make a special business

of dealing in bonds of nil kinds, including such

as are not on the Stock Board list.

Railroad bonds, well secured, are a most

favorite security with investors, and very justly

so, as there can hardly be found any safer and

better paying investments. It is, however, of

the utmost importance both to know the char

acter of a bond before buying it and also to

buy and sell through a broker who is known

lo be honorable In all his transaction3.

From per onal acquaintance with the gentle

men, we can recommend Mr. Charles W. Hass-

ler, of No. 7 Wall street, a* a broker who makes

railroad bonds a specialty, buying and selling

those which are not sold at the Board as well

as those which are. Mr. Uasslercan be relied

upon as a party who will deal honorably, and

he cives among his business references the

names of George S. Coe, Esq., President

American Exchange National Bank; David

Hoadley Esq , President Panama Railroad

Compaoy, and Robert Bayles, Esq., President

Market National Bank.

A New Propelling Wheel for

Steam Canal Boat*.—There has been

for some days on exhibition at the Produce

Exchange in this city the model of a patent

paddle wheel, intended to be attached to

steam tow boats on the canals. The improve

ment claimed is in the shape of moveable

paddles, operated by a bar extending from

the paddles and working in a cam which is In

turn adjusted to the frame work attached to

the axle. The turning of the wheel draws the

paddleB toward the axle when ascending, and

forces them to the edge of the wheel when

descending. The cam being double admits of

thfl wheel being turned either backward or

lard as desired. The drawing in of the paddles

as they ascend saves a great amount of steam

by matiri illy reducing the volume of water

raised, while at right angles to the wheel are

set stationary frame works for cutting the

waves caused by the agitation of the water,

and thus preventing a heavy wash on the

banks.

Henry Clews & Co.—Mr. Henry Clew*,

the head of this prominent banking house, was

born in Staffordshire, England, August 14,

1834| and commenced business in New York

in the spring of 1849, as a clerk in the well

remembered dry goods firm of Wilson G. Hnnt

& Co. After remaining nine years in that

house, and establishing for himself a high

reputation as a gtmtlcman of character and

business abilitv, he entered Wail street at the

age of 25, and in the short space of eleven

years is found at the head of one of the princi

pal banking firms of New York, with a blanch

house also in London.

The several styles of Mr. Clews' firm since

he first entered Wall street have been succes

sively Stout, Clews & Mason ; Livermore,

Clews & Mason ; Livermore. Clews & Co., and

at present Henry Clews A Co.

Mr. Clews took a firm stand on the side of

the government during our war. and assisted

largely in negotiating the United States loans.

Mr. Chas « once remarking of the five-twenty

bonds, " Had it not been for the exertions of

Jay Cooke, of Philadelphia, and Livermore.

Clews & Co., of New York, the loan would not

h'tve been taken."

During 1870 the branch of this firm in Lon

don was established under the name and stylr

of Clews, Hibicht & Co.

Messrs. C ews & Co. have been very promi

nent since the war in negotiating railroad and

State bonds, among which have been the loans

of the States of Georgia and Alabama, and of

the Burlington, Cedar Rapids and Minnesota,

and many other railroads.

Mr. Clews is now known throughout the

country as one of the most energetic and capa

ble of the distinguished bankers of this city.

Leonard, Sheldon 4c Foster,

Bankers*—Among the principal banking

houses which have commenced business in

New York during the past few years, this firm

is entitled to a prominent place.

The partners of the house are Messrs. W. B.

Leonard, W. C. Sheldon and W. H. Foster.

Mr. Foser had, for a long time previously to

the establishment of the present firm in Jan

uary, 1870, been a banker in Boston, and pos

sessed an experience in regard to all the

details of banking business, which was invalu
able to the new firm. Messrs. Leonard and
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Sheldon wore for many year* leading 'Ty

goods merchants in this city, hoth in the job

bing and commis-*"on line, and were so thor

oughly acquainted with the financial require

ments of that trade as to commend their

banking Arm very particularly to the attention

of dry good* merchants.

The house does a large business in the

several d"partments of negotiating special

loins and commercial paper; in buying an'i

selling stocks and bonds, gold and exchange;

receiving deposits upon interest (the checks

npon this firm passing through the Clearing

House the same as cheeks upon Incorporated

banks); and in furnishing circular letters of

credit available in the principal cities of

Europe. Messrs. Leonard. Sheldon * Foster

arc also agents for the new Government loan.

Marino Insurance.—It is very well

known that the Atlantic Mutual Insurance Com

pany is he leading Marine Company of the

United States and one of the principal Compa

nies of the world. With the foremost position

which the Atlantic occupies, and its very laree

Income, we believe there is no corporation of

which the management is considered to be

more conservative and able than this. The

policy of the company is eminently liberal and

It would be difficult to find any establishment

in which there is more general satisfaction

among the officers and clerks, or a deeper

interest in the prosperity of the concern.

The Atlantic scrip, which has always been

redeemed, and stands very high among dealers

in insurance scrips, has come to be considered

by shipping merchants as a very imporiant

item in the profits of their business, and the

prospect of very considerable receipts from

this source, under the mutual system, cer

tainly offers a large additional inducement to

place risks «\ ith this Company. The last an

nual statement showed the following assets :

United States and State of New-
York stock, city, bank and
other stocks $8,813,740 00

Loans secured by stock, and

otherwise 3.877,850 00
Real estate and bonds and mort

gages 317,900 00
Interest and sundry notes and
claims due the Company, esti
mated at 330,352 03

Premium notes and bills receiv

able 3,080.911 95
Cash In bank 316,135 45

Total amount of assets $14,188,983 43

The officers are :—JohnD. Jones, President;

Charles Dennis, Vice-President; W. H. H.

Moore, Second Vice-President ; J. D. Hewlett,

Third Vice-President; J. H, Chapman, Secre

tary.

Duncan Sherman A Co.-This now

celebrated banking house was first established

lit 1851. the several partners then being Messrs.

Alexander Duncan, Watts Sherman, and W.

Butler Duncan. Severn) changes in the part

ners have since taken place at different times,

and the members of the firm at present are

Messrs. W. But'er Duncan. David Duncan. W.

Watts Sherman, son of Mr. Watts Sherman,

and Francis II. Grain.
The firm has become very conspicuous for

the large business which it transacts in the

various departments of foreign and domestic

banking, including the drawing of bills and

issuing of travellers' credits on all purrs of the

world, receiving deposits and allowing Interest

thereon, and making advances on cotton and

other merchandize. Checks upon the firm

pass through the Clearing House the same as

those drawn upon incorporated banks.

W. T. [Hatch A Son.—This if* one

of the prominent Anna] of backers' and

brokers in Wall street. Their business em

braces large dealings on commission, in every

class of Government securities, stocks, bonds

and gold. They ar also offering at present

the First Mortgage bonds of the Peoria, Pekin

and Jacksonville Railroad Company, issued in

sums of $500 and $1,000. redcemab'e July 1,

1804, secured by a mortgage for $1,000,000 upon

the railroad, its franchises and all equipment,

on the well protected basis of about $12,000

per mile.
This road, with its eighty three miles of main

and over eight miles of side track, is completed

and in ancfoaafnl operation between the cities

of Peoria and Jacksonville, in the State of

Illinois. At Peoria, the third city in the State

In respect to business and population, it inter

sects four prominent railroads. At Jackson

ville It connects with three roads, forming,

with the Jacksonville Division of the Chicago

and Alton road, the shortest line between

Peoria and St. Louis.

IVortoii, BHms & Co.—This honse is

among the leading New York banking firms

which have branch houses in London. It was

first established here in 1W13 under the style

Of L. P. Morton A Co.. Mr. Morton, the head

of the firm, having previously been a dry

goods merchant, and bringing with him to

Wall street a reputation for ability and honor

able dealing which were equivalent to a large

addition to the firm's banking capita!.

In January, 1869, Mr. George Bliss, known

for many years as the head of one of the lead

ing dry goods jobbing houses of this city,

became associated with the firm as partner,

and the style was changed to Morton, Bliss dfc

Co., Its present name.
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The style of the London house, which was

for some time L. P. Morton, Burns & Co., was

changed in the Fall of 1869 to Morton, Rose &

Co., as 8ir John Robc, previously Finance

Minister of Canada, became at that time a

partner of the London firm. Mr. Morton has

always been exceedingly fortunate in his

•election of gentlemen of distinguished ability

as partners of his firm, and Messrs. Milnor

and Watson are other members of the New

York hou-e, who have an established repu

tation among the prominent business men of

this city.

The business of the firm Is very large In the

department of circular notes and letters of

credit, commercial credits, and all the usual

business of bankers, including the receiving

of deposit accounts upon which interest is

allowed.

Jay Cooke X Co.—The name of Jay

Cooke will forever be associated most honor

ably with the financial operations of this

country during the war. Messrs. Jay Cooke

A Co. were the agents who placed successfully

a large amount of the Government loans

at a period when every prospect was gloomy

and a considerable proportion of our whole

people were bitterly opposed to the war and

to all the operations of the Government in

attempting to carry it on. In spite of all op

position, however, the loans were negotiated,

the war did go on. and the unity of our States

was preserved, and there are probably many

to day who will be prepared to admit Mr. Jay

Cooke's assertion that "a national debt la a

national blessing," if accepted in its broadest

sense and understood to mean that the results

accomplished by the war could not have been

obtained without ..incurring our national ob

ligations.

During the present year Messrs. Jay Cooke &

Co., who have br-inch houses in New York,

Philadelphia and Washington, have opened a

branch also in London, under the style of

"Jay Cooke, McCulloch & Co.," the Hon.

Hugh McCulloch formerly United States Sec

retary of the Treasury, being a partner in the

firm.

Messrs. .lay Cooke & Co. have recently

turned their attention to the negotiati n of

an important railroad loan, and have brought

forward an I arc now offering the 7-30 bonds

of the Northern Pacific Knilrond. In regard

to this road and i!s progress we learn from

the agents that It is being pushed forward

with much energy, and that the grading is

nearly finished for S66 miles, from Like

3nperirr, through Central Minnesota, to the

eastern border of Dakota; trains are running

over 130 miles of completed track; the Mis

sissippi Hat is bridged at Brainerd and one*

more joined to the lakea by rail, and track

laying is rapidly progressing westward. By

September next trains will run to the Red

river, and the grading will probably be far

advanced toward the Great Bend of the Mis

souri river in Central Dakota.

In the meantime, they *Inform us that work

has been commenced for the presen* srason

on the Pacific coast, a large force of men

being employed In the valley of the Columbia

river, in Washington Tcrritorj', and hereafter

the work of construction will be pushed both

eastward and westward toward the centra

with such rapidity as the best interests of tho

road may justify.

Including its purchase of the St. Paul and

Pacific road, the Northern Pacific Railroad

Company has 413 miles of road now in opera

tion, and before the close of the present season

the length of Qui shod track will be at least 560

miles. The new highway to the Pacific is

being constructed at the lowest cost com

patible with first-class work.

The Liquor Trade of Great

Britain.—Prof. Levi, F. S. A., ha* prepared

a voluminous and exhaustive report on tba

liquor rades of Great Bri'aln, In which b»

estimates that the capital rep esented in the

different branches of this business is $585,-

000,0(10, and the number of persons employed

846.000, or including their dependents, 1,500,.

000. Two-thirds of the whole are cngjged in

public houses and hotels. In bottling and

coopering 100,000 persons are employed ; 06,000

in malting and brewing ; 00.000 in the produc

tion of hops ; 12,000 in growing and picking

hops; 6,000 in distilling and rectifying; and

2,000 in mukiug bottles and corks. There are

160.000 public houses in the provincial parts

of England tit $1,500, and 10,000 in London at

$7,500 yearly rental. The average wages of

those employed in the liquor trade in Knghnd

are $315,000,000 a year. To this must b«

added $ 15,000,000 for 5,094 licenses granted to

wine and spirit dealers, with houses valued at

$2,500 each for lease and fixtures, and $4,000,-

000 to another 100,000 men In them. In brew

ing >he capital Invested is estimated at $120.-

000.000. The floating capital employed in

making beer and spirits and in the importa

tion of foreign spirits and wine is $392,-

000,000.

Cotton DiM-k. -The principal dealers

in cotton duck in this city, and ws bcllova

ulso the oldest and largest house in the coun

try, are Messrs. Brinckerhoff, Turner & Pol-

hcinus. The firm was known for many year*

under the style of Theodore Polhemus & Co.,

at their old stand on the corner of Broad and
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Beaver streets, and it was one of the striking

marks of the change in business localities

which time brings in this city, when this old

firm moved np to their present large store in

Lispenard street The business of the house

comprises dealings in every class of cotton

dock, and their large capital and long experi

ence furnish them facilities for business which

can hardly be equalled in the same branch of

trade.

Williams & GuIon.—This firm, whose

banking house is at 63 Wall street, has un

usual facilities for certain kinds of business,

since they combine, with their large transac

tions in foreign banking, the agency of the

Liverpool and Great Western Steam Company,

with large and powerful iron screw steamships

leaving New York every week for Liverpool.

Messrs. Williams & Guion issue commercial

credits and letters of credit for tiavellers,

available In all parts of Europe, India, &c. ;

also cable transfers and long and short bills of

exchange. A very important part of the busi

ness of the house is also done in cotton, upon

which they make liberal advances, when con

signed to them in New York, or to their cor

respondents, Messrs. Guion & Co., Liverpool,

or Messrs. Alex. S. Petrie & Co., London.

Southern Bankers, and the Pur

chase of Southern Securities.—

Since the end of the war the bonds of the

Southern States have become some of the

principal investment and speculative securi

ties sold in our market. At the prices for

which these bonds are sold they are considered

by many as a most profitable investment, as

the States are generally able to pay their bonds,

and are in many cases showing a conservative

spirit in regard to the provision for their debts,

as may be seen by the very complete articles

upon these Statu debts published on previous

pages. Southern railroad and city bonds are

also attracting much attention, as many of

them are perfectly good, and telling at low

prices only on account of the general depres

sion which has hung over Southern securities

fro u the troubles incident to the war. Messrs.

Lancaster, Brown & Co., bankers, No. 1 Ex

change court (Exchange place near Broad

way), New York, give special attention to sell

ing and buying Southern securities on com

mission, make collections on all accessible

points in the United States, Canada and

Europe, collect dividends and interest cou

pons, buy and sell gold and foreign exchange,

also Government and other securities, and

negotiate loans ou commission.

R. T. Wilson Sc Co. Mr. R. T.Wilson

t ie head of this prominent firm of banker?

and commission merchants, is well known as

an experienced financier, and President of the

East Tennessee, Virginia and Georgia Rail

road. The style of the firm was formerly

Wilson, Callaway & Co., the late lamented

Thos. H. Callaway, Esq., President of the East

Tennessee and Georgia Railroad, being a

member of the house. The reputation of the

gentlemen composing the firm. In Tennessee

and other Southern States, is such as to com

mand the confidence of bankers and mer

chants In those sections, anil the house conse

quently doe-j a large banking and commission

business, including dealings in government

securities, stocks, bonds and gold ; in receiving

deposits, upon which interest is allowed ; and

iu making liberal advances ou cotton, tobacco,

&c, consigned to themselves or their corre

spondents, Messrs. K. Gilliat& Co., Liverpool.

The Whale Fishery for 1870.—

The New Bedford Shtpp ng List in its annual

review of the whale fishery of the Uulted

States cays that tho year 1870, like its prede

cessor, was one of poor returns to thos«

engaged in the whale flshrey. The prices for

oil and bone, which at the opening were con

sidered unremunerative, Bteadily declined

throughout the year, closing at the lowest

quotations of any year since 1861. The

decline In sperm oil was owing to the

limited consumption of the article, together

with a larg - stock on hand at the beginning of

the year und the large import, being about

10,000 bbls. in excess of the estimate for the

year, while whale oil and whalebone were

similarly affected by the introduction largely

of cotton seed oil and a closed foreign market.

The whole number of American vessels en

gaged in the fishery January 1, 1871, is 210

ships and barks, 18 brifcB, 54 schooners, with

69.372 tons, against 218 ships and barks, 23

brigs, 81 schooners, with 73,187 tons, same

time in 1870, showing the large decrease for

the past year of 33 vessels, with 3,765 tons,

which proceeds from the withdrawal of vessels

from Newburyport. Wellflect, Groton, and

largely from Proviucctown, the entire fleet at

the latter port being 27 vessels against 40 a

year ago, and of that num. er it Is thought 7

will not be fitted. The fleet is now distributed

about as follows : North and South Atlantic,

51 vessels ; Indian Ocean, 41 vessels ; Pacific

Ocean, 65 vessels; principally sperm whaling;

Hudson's Bay and Cumberland Inlet, 5 ves

sels ; the remaining 51 vessels comprise the

North Pacific fleet, 8 of which are outward

and 20 homeward bound. The North Pacific

fleet for 1871 will comprise about 40 ships of

all nationalities. The total number of vessels

now at sea is 213. The Imports for 1870, com
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pared with five preceding years, were as fol

lows:

Sperm, Whale, Bone,
bbls. ' bbls. lbs.

1870 55.183 7-2,691 708,?65
1869 47,936 85.011 603,603
1868 47,174 65,575 900,850
1867 43,433 89,28!) 1,001.397
1866 36,663 74,303 920,375
1865 33,242 76,238 619,350

California Industries. —The San

Francisco Herald, in an article upon the trade

of the State during the current year, saj B : In

addition to an unusually large wheat plant

throughout the State, a thousand or more

acres will bo planted with cotton with good

promise of a successful issue. Other new and

important staples, including ramie and flax,

command the attention of many well-informed

persons upon this coaBt, but to what extent is

yet uncertain. The silkmen arc not saying

much, but those who have mulberry planta

tions will pursue the enterprise and expect

to make In 1871 much more silk than

ever before, The European war has for

the moment destroyed the marketfor silkworm

eggs—for France is not a purchaser now—but

it will have the effect of raising the price of

silk, and there is a sure market for all that

California can ever make. The vineyards of

ceutral California will be greatly enlarged this

year, for both the grape and wine markets are

encouraging. We expect to send East, at fair

prices, all the table grapes we can spare, and

what cannot be eaten will bring at least $25

per ton for wine purposes, if sold to the vint

ners.

Foreign Trade of Canada.—The

trade and navigation ace unts of the Dominion

of Canada for the year ending the 30th of June,

1870, show a con iderablc increase over the pre

ceding year. The grand total of imports was

$74,814,339, of which $21,809, 168 entered frjo.

and upwards of $4,000,000 were in coin and

bullion. The value of the exports was $78,-

573,490, including coin »nd bullion eight mil

lions, and goods not the produce of the Do

minion six and a half millions. The aggregate

reaches $118,387,829. The returns show ton

nage engaged in carrying on that trade, includ

ing in such tonnage the vessels engaged in the

inland trade with the Un ted States—entered

inwards, 5,796,125 toiH ; cleared outwards,

5,619,745 tons—rather more than two-thirds of I

which consist of British vessels. In imports

1 the largest increase has been in importations

from Great Britain, the value having risen from

$35,764,470 in 1868-69 to $38,595,433 in 1869-70,

showing an increase of abont eight per cent.

From the British and foi eign West Iudies the

rat'o of increase is considerably larger. The

trade with the United States shows imports

thence $24,728, 166, being a decrease of $750,000;

exports thither, $32,984,052, an increase of

about five millions. The aggregate amount of

the trade between the two countries has been

pretty steadily maintained, indeed increased,

while the relative positions as importers and

exporters have been reversed. As regards ex

ports generally, the returns furnish evidence

of the development of the natural industrial

resources of the country ; the increase, as re

gards value, in each of the six classes into

which the products of Canada are divided in

the tables being as follows ;—Products of the

mine, 12 per cent ; products of the fisheries, 11

percent; products of the forest, 6 percent;

animal products, 38 per cent ; gricultural pro

ducts, 12 per cent ; manufacturers, 21 per cent.

Coal oil has become a staple article of export,

and advanced in the year to 4,748,537 gallons.

Th" exports of products of the forest reached

$20,910,434 in the year 1869-70; agricultural

produce, $13,676,619; animals and their pro

duce, $12,138,161 ; fisheries $3,608,549.

Good Society.—There is much talk

about good society in these times, and a land-

able desire generally exists to be associated

with those persons who have character, res

pectability, and position. Financially speak

ing, the most select group of distinguished

names that we have recently seen is in the

advertising pages of this book, where the

business cards of a selected few of the most

promiuent bankers of New York will be

found, and also the Atlantic Mutual (Marine)

Insurance Compauy, well known as the lead

ing marine company of this country, and the

card of Messrs. Brlnckerhofl", Turner A Polhe-

mus, the principal dealers iu the United States

In all kinds of cotton duck. There is not to

be found a selection of business advertise

ments in any publication whatsoever, repre

senting so exclusively the very flrst houses in

their several branches of business, a.s the New

York curds which will be found in these

pages.



Williams & Guion.

63 Wall Street,

New York.

Bills of Exchange

In sums to suit at sight or sixty days.

ALSO,

-TRANSFERS BY CABLE.

Issue C( mmercial Credits and Letters of

Credit for Travellers available in Europe,

India, &c.

AGENTS OF

THE LIVERPOOL & GREAT WESTERN STEAMCOMPANY

Composed of large and full powered iron screw

Steamships, with water tight compartments,

Leaving NewYork every Wednesday

and carrying the United Stales Mails under contract with

the Post Office Department.

Saloon Passage, $80 Gold. Steerage Passage, $30 Currency.

Steerage Tickets sold conveying emigrants to and from Great Britain mui

the Continent, and any part of the United States.

Advances m^de upon Consignments of Cotton and oth

er Produce to ourselves or Correspondents.

GUION & CO., ALEX. S. PETEIE & CO.,

II Rumford St., Liverpool. 11 Old Broad St., London.



PARKER & COBB,

BANKERS,

36 DEVONSHIRE STREET, BOSTON,

BUY AND SELL

WESTERN CITY AND COUNTY BONDS.

J BELL AUSTIN. OHAs. H. OBERG .

AUSTIN & OBERGE,

No. 313 Walnut Street,

HILADKLPHIA,

COMMISSION STOCK BROKERS

W. M. F. HEWSON,

STOCK BROKER,

OFFICE,

No. 21 WEST THIRD STREET,

CIJYCMJYJVATI, OHIO.

Refer to: All Cincinnati Banks, and Meagr?. LOCKWOOD & CO.. New

l'ork.

MOETON, GALT & CO.,

HAWKERS, t

No.' ISO WEST 3yC^I2ST STREET,

LCUISVILLS, EENT'JCSY.

Dealers in

FOREIGN AND DOMESTIC EXCHANGE, GOVERNMENT BONDS,

A*D ALL LOCAL SECURITIES.

Give Prompt Attention to Collection* and Orders lor Investment

of Funds.
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